LIMITED REVIEW REPORT

To,
The Members of
Meodi Rubber Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the statement”) of Maodi
Rubber Limited (“the Company") for the quarter ended on 31* December 2019 and the year to date results for the
period 01 April 2019 to 31 December 2019, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulation"), read with SEBI Circle No, CIR/CFD/CMDI/80/2019 dated 19 July 2019 (“the Circle”).This
statement is the responsibility of the Company's Management which has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “|nterim Financial
Reporting”, prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and has been approved by the Board of Directors/Committee
of Board of Directors. Our responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of Interim
Financial Infermation Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provided less assurance than an
audit. We have not performed an audit and accordingly, we do not exprass an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
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Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To,
The Board of Directors of
WModi Rubber Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Modi Rubber Limited (the "Parent") and its subsidiaries (the parent and its subsidiaries together
referred to as “the Group") and its share of the net profit after tax and total comprehensive
income of its associates and joint ventures for the quarter ended December 31, 2019 and year to
date from April 1, 2019 to December 31, 2019 ("the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to
the fact that the consolidated figures for the corresponding period i.e. from 1st October 2018 to
31st December 2018 and 1% April 2018 to 31" December 2018, as reported in these financial
results have been approved by the Parent's Board of Directors, but have not been subjected to
review.

2. This statement is the responsibility of the Parent's Management which has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and has been approved by the Board of Directors/Committee of Board of

Directors. Our responsibility is to express a conclusion on these financial statements based on
our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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4. The Statement includes the results of the below mentioned subsidiaries, joint ventures &
associates :

(a) Subsidiaries
(i} Spin Investment (India) Limited
(i) Superior Investment (India) Limited.

(b) Joint Ventures
(i) Asahi Modi Materials Private Limited
(i) Gujarat Guardian Limited
(iii) Modi Marco Aldany Private Limited

(c) Asscciate
(i) Vinura Beverage Private Limited

5 Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatements

6 The Statement also Includes the Group's share of net profit after tax of Rs.214.75 lacs and
Rs.873.57 lacs and total comprehensive income of Rs Nil of three joint ventures and one
associates, for the quarter ended December 31, 2019 and for the period from April 1, 2019 to
December 31, 2019, respectively, as considered in the unaudited consolidated financial results,
In respect of 3 joint ventures and 1 Associate, the interim financial information/ financial results
which have not been reviewed by their auditors and these unaudited interim financial information/
financial results and other unaudited financial information have been approved and furnished to
us by the Parent's Management. According to the information and explanations given to us by the
Management, these interim financial information/financial results are material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified in
respect to the above matter.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants—=—,
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Modi Rubber Limited
CiN: L25196UP1571PLCO0I392, Registered office : Modinagar - 201204 | U.P.)

Statement of Standalene and Consolidated Un-Audited Financial Results for the Quarter and Nine Months ended December 31, 2018

PART I
[Amiouat in Lacs)
S.Mo. Particulars Cuarer gnded Mima Monihs ended Year arded
Slandakong Conscidaled aandaiana Consdligaled Standelone | Consalidased
Dec 31, 2018]Dec 31, 2013 Sep 30, 2018 Dec 31, 2019 Dec 31, 2016 ] Sep 30 2019| Oec 31, 2015[ Dec 31, 2018] Dec 31, 3019 | Dec 31, 2018 War 31, 20191 Mar31, 3019
Un-fudied | Un-fwdted| Un-Audited | Un-fudited | Un-Awdiad Un-Audited | Un-fudited | Un-fudsad Un-Audited | Un-Aodited Audiled Audited
Male 11 Meote 11 Mole 11 Hoate 10
1 Rewvenue from eperations
al  |Met Safes fIncome dam Oparaticns - - - - - - - - - = - -
by |Omer Operaling Revenus 125.25 134 84 101.21 12536 134 24 10121 34234 380957 34034 3B9.57 52370 52370
Tatal Rewenue from aperations 135.35 134,84 10121 135.26 13484 101.21 34034 3B9.57 34934 35357 Ereiiv 52370
2 (rher Incomea 122.23 152.44 1819.85 181,66 22736 6i1.28 208359 177791 1003 63 F22ae 2.500.74 377610
3 Total Income (1+2) 247,58 267.38 1821.07 J17.02 362 3 T12.48 243503 2167 46 1352.97 1112 46 3.0024.44 4.799 80
4 Expenses
al  |Costaf malenal consumed - - - - = - - - = - s -
b} jChange n inwentones of finished - - - = - - = - = = - -
goods, woek-in-progress and slock-n-
rade
] Emplayes benafils expense 135.01 112,65 EG.25 136.01 11265 8626 33284 340,94 FI284 346,94 457.55 463 55
d) Finance cosls 7.5 15.42 T34 T.73 15.42 10.78 2325 24.57 5.65 2684 5475 5827
E] Depracialion and amorlisabon axpansg 7598 8320 T30 7598 83.30 T218 219.61 247 85 21981 24T BS 331266 33365
n Other expenses 436.74 42481 39936 43201 436 28 33957 1158.45 T1E6.37 119078 17am 163273 165482
Taotal Expenses 656,48 5365.849 565.15 65273 B4BES 558.69 1734 36 177473 1770.08 1800.54 247869 251037
5 ProfitiLoss) from continuing (408,859 {349,60) 1355.92 {335.7T1) |286.35) 143,61 69867 &175 {417.11) (688.07] 54575 1,789.43
aperatians before exceptional items
] Exceplional llems - - - - - - = E - . =
7 Prafit f[Loss] fram comtinuing (408.89) {34960 115592 (336.71) [286.35] 14351 680,57 38775 [(447.41)] (6BE.0T) 545,75 1,789.43
operations before tax and share in
net profit! (less) of joint wentures
and associates (5-61
B Share in net profit! (less) of jaint - - - 21475 3573 2577 - - Bra.5T 98387 - -
|ventures and associates
] Profitt {foss| befare tax {7T+8) [400.55%] [348.601 1355.92 120,96} 4.8 401.32 E38.67 TS 456.46 295.90 54578 1,789.43
10 Tax expense
- Curmenl Tax - - - - - - - - . - 201.37
. Earies vear - - - (081 - - - - (081} - £0.25 G0.24
- Dederred Tax - - - - - - - - - - 2020 15333
- MAT credi written off - - - = - - - - - - - (10.24%
11 Met ProfitLoss) from continuing (408.83) {349.60) 1355.52 (120.95) 357.75 457.27 295.90 461.29 1,384,563
aperations afler tax [9-90)
12 Caner comiprehensive INComeNloss| 1145.98) 1155.081 125.53 1249524 16049 (B2.6% S50 368 28196 50070
13 Total Comprehensive [554.85]| (504.65] 145245 {369.67) 548.24 Ira.38 124678 T43.25 1,885.33
IncomelLoss) for the guarier




S Mo Pamculars Quarter Ended Nine Months ended Year Ended
Standalone Consolidated Standalone Consolidated Standalone | Consalidated
Dac 31 2010 Dec 31, 50498] Sep 30, 2018| Dec 31 2019] Dac 31, 2018 Sep 30, 2019 Dec 31, 20149 Oec 31 2016 |Bec 31, 2018] Dec 31, 2048 Mar 31, 2015 | Mar 31, 3019
Un-Audiled | Un-fadtes | Un-fwdised | Un-Audited Un-Audited | Un-fudged | Un-fudites | Un-dudited | Un-Audited Un-fuckied Auddag Auicited
14 Paid-up aquily share casilal (Rs. Lacs) 250405 253405 2504 05| 2504.05 250408 2504 05 250405 2504.05 504,05 2504.05 2504 05 250405
{Face value Rs. 104 per sharel
15 Resarves exciuting revakiahon rasenies
(&5 per balance shesat ol pravious acogunting yearp NA, A, MLA A MLA LA MA A LA MLA PLA. HA
(Rs. Lacs)
16| | [Eamings per share (EFS)
fa)|Basic (n Rs.) (163} 1.40} g4t 10.48) 012 1,60 274 1.55 1.53 1.18 184 553
() |Cilubzd (in Rs,1 163} 11.40% 541 10.48) 012 .60 2.7 1.55 1.83 118 1.84 553
* hiot Annuaised
PARTH  Selected Information far the Quarter ended December 31, 2013
S Mo, Particutars Standalone
Quarler Ended Year ended
Dec 31, 2018 Dec 31, 2018 Sep 30 2019] Mar 31, 2019 Mar 31, 2018
Un-sudited | Un-Audited | Un-Audiled Audited Audiles
A [PARTICULARS OF SHAREHOLDING
1 Public Shareheiding
- Mumber of Shares 9,541,560 %.341,530 9,341,520 9,341,530 ‘©.341,580
- Percenlage of Sharehakding A rAn Fra o b | rn
2 Pramaters and promater groug Shanghalding
al PledpedEncumaered
- Moal Shares 1.288.015 1,268,015 1.268,095 1.269,015 1,29B8/015
- % apa of Shares (as & % aqe of the lolal Sharehakding B20 8.20 830 820 820
of Promodar and Prometer grouph
- % ane of Shares {as a % aqe of ihe iz Share capilzt 5.14 514 514 514 514
of the Campany )
b} Hon Encumiaered
- o of Shares 14410937 | 14410837 [ 14410837 | 14410837 14,410,937
- % age of Sharas (a5 a % ape of the total Shareholdng o1.60 9180 ai.80 91.80 91.80
of Pramaler and Promaler grousi
- % ageof Shares (25 a % age of the tosal Share capial 57.55 57.55 5755 5755 E7.55
of the Company |
Cuarer
ended Dec
N, 309
B INVESTOR COMPLAINTS
Panding at the teginning of ths quarer MIL
Received durng the guares g
Cispased off dupng the guarter -
Remairing unresobved at the end of the quatar WL




Modi Rubber Limited

1, Finaneial Results for (he quarter ended Dec 31, 2019

(a) Net profil/{loss) from ordinary activities (after tax): Rs. (408.89) Lacs

(b) Other Comprehensive incomel(loss): Rs. (145.96) Lacs

(c) Total Comprehensive income/(loss) for the quarter (after tax) : Rs, (554.85) Lacs

2 The ahove financial results for the quarter and hall year ended December 31, 2019 have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on February 6, 2020.

3. The Stalutary Auditors have carried out a limited review of the above results for the guarter and half year ended December 31, 2019 and issued an
unmaodified opinion on the same.

4. In accordance with IND AS 108 - Operating Segment used to present the segment infarmation are identified on the basis of informal report used by the
Company to aliocale resource lo the segment and assess thelr parformance. The Board of Direclors of the Company is collectively Chief Operating
Decision Maker (CODM).The Company is engaged in Renting of immavable property which in the context of Ind AS 108 “Operaling Segment” is
considered as the only segment. The Comparny's aclivities are restricled within India and hence no separate geographical segment disclosure is
considered necessary.

5. Modi Nagar Plant, set-up on the land & shed taken on lease from Madi Expart Processors Limited (MEPL) which is under liquidation, could not be
repaired/re-slarted due to seal put in by the Official Liguidator of MEPL. The Company has filed Special Leave Petition bafore the Division Bench of
Allahabad High Court for laking back possession for carrying out induslrial activities.

6. In compliance of directions issued by the BIFR vide its order dated February 23, 2010, the unimplemented portion of the 55-08 is under
implementation by the company and a stalus report {o this effect as at September 30, 2016 was also submilted by the company with BIFR periodically an
October 20, 2016. With effect fram December 01, 2016, SICA repealed by Government of India vide its Gazelle Notification dated November 25, 2016
and all approved schemes will now be governed by National Company Law Tribunal.

7. During the quarler ended December 31, 2019, the Company has not granted any stock oplions under Employee Slock Oplion Scheme o its
employees.

8. During the quarler ended December 31, 2019 the Company has not allotted any equity Shares, Paid up Capital of the Company as on December 31,
2019 is Rs 2,504.05 lacs consisting of 25,040,532 Equity Shares of the face value of Rs. 10/ each.

9. The basic and diluted earnings per share has been calculated in accordance with the IND AS - 33 "Earnings Per Share".

10, Pursuant to requirement of SEBI {Listing Obligation and Disclosure Requirements) Regulations 2015 as amended and informal guidance issued by
SEBI during previous quarter with regard to interpretation of Regulation 33(3)(b) on submission of quarterly consolidated resulls, the company's quarterly
consolidated financial results for the current period also includes share of profivioss from Joint Ventures and Associates along with its subsidiaries (which

were only considered in consolidation of previous period results). Hence, consolidated figures of corresponding guarter ended 30th September 2019 is
not comparable with the previous published rasults.

11. Figures (consolidated as well as standalone) for the quarters ended December 31, 2019 and December 31, 2018 reprasent the difference between
reviewed figures for the nine months ended December 31, 2019 and December 31 2018 and the published figures for (he half year ended September 30,
2019 and September 30 2018.

12. The company has adopted modified approach as per para CA(b)(iljof INDAS 116 - Leases to its leases, effective from annual reporting period
beginning 1st April 2019. This has resulted in recognizing a right of use assets {(an amount equal to lease liability, adjusted by the prepaid lease rant) of
Rs.171.08 lacs as at 1st April 2019. In the statement of profit and loss for the current period, aperating lease expenses has changed from rent to
deprecialion cost for the right of use assets and finance cost for interest accrued on lease liabillty.

To this extent, performance for the curent period 31st Dec, 2019 s not comparable with previous period  resulls.
Reconciliation for the abave effect on statement of profit and loss for the current period 31st Dec, 2019 as follows:

(Amount in Lacs)

Adjustment to Quarter ended Quarter ended Increasel (Decreaze) |Nine month Nine month Increase/
increase / (decrease) (31.12.2019 31.12.2019 in profit ended ended 31.12,2019 |(Decrease) in
in net prafit (Erstwhile basis) (As per Ind AS-118) 31.12.2019 (As perind AS- |profit

(Erstwhile basis)|116)
Other Expanses 445.02 436.74 B.28 1,163.30 1,158.46 24 .84
Finance costs 3.07 7.75 {4.68) 9.19 23.25 (14.08)
Depreciation and 70.46 75.08 (5.52) 203.24 219.81 (16.57)
amortisation expense
Profit/(loss) before tax {406.97) (408.89) 1.92 704.48 698.67 579




Modi Rubber Limited

13 During the previous year, the subsidiary company Spin Investment (India) Limited has made long term and strategic Investment in its group
companies in order to give financial support to the companies and at this stage no impairment in the value of Investments is required,

14, Income Tax, Deferred Tax AsselLiability and MAT cradil entitliement will be reviewed at the year end.

15, Pravious and corresponding guarter figures have been regrouped and rearranged wherever cansidered necessary to conform fo the classification in
current quarter.

For Modi Rubber Limited

Managing Director

Place: New Delhi
Date: 6th February, 2020



MODI RUBBER LIMITED
CIM L25199UP 197 1PLC003392, Ragistered affice - Modinagar - 201204 { L. P

Exiract of Slandalone and Consalidated Un-Audited Financial Results for the gueder and nine monins ended December 31, 2018

{Amount in Lacs)

Quarter Ended Hal Year ended Year Ended
S.No Particidars Standalone Consolidated Standalone Consolidated Standalone |Consolidated
e Dec 31, 2018 | Dec 31, 2018 [Sep 30, 2019[Dec 31, 2019| Dec 31, 2018| Sep 30, 2019[ Dec 31, 2019 | Dec 31, 2048 | Dec 31, 2019 Dec 31, 2018 | Mar 31, 2018 | Mar 31, 2018
Un-dudited | Un-Audited | Un-Audited| Un-Audited| Un-Audited| Un-Audited| Un-Audited Un-Audited | Un-Audited | Un-Audited Audited Audited
1| Tolal Income from operations {Net) 125.36 134.94 101.21 125.385 13494 101.21 349.34 388 57 349.34 385.57 523.70 523.70
2 |Nel Profi (Loss) for the gercd (before tax and exceptional ilems) (406.89) (349.60) 1,255,892 [335.71) [266.35) 143.61 GI8.67 3B7.75 (711 (6BE.0T} 545.75 1,.789.43
3|Nel Profil! (Loss) for the perod before tax {after exceplional ilems) {408.69) 1345 60) 1,355.92 [335.71] (266.35) 143.61 G98.6T 3B7.75 {417.11) [BBE.OT) 54575 1,789.43
4 |Met Profill {Loss} for the period afler 1ax (afer exceptional dems) (4049.69) (345.60) 1,3565.92 [120.15) 29.38 401.32 69867 387.75 457.27 295.890 461.29 1.364.63
5|Tatal Comgrehensive Income for the period (after tax) (554 .65) (504.65) 1.482.45 [369.67] 712.07 £840.82 613.75 548,24 37436 1,.246.78 743,25 166533
&|Equily Share Capital (Face value of share is Rs. 10/~ each] 2.504.05 2,504.05 2,504.05 2,504.05 2.504,05 2.504.05 2.504.05 2.504.05 2.504.05 2.504.05 2.504.05 2,504.05
7|Reserves (excluding Revaksation Reserves as shown in the
Balance Sheel of previous year) LA N.A MN_A M.A LA LA N.A MNL.A WA ML& LA N.A
&|Eamings per share (EPS) (of Bs. 10i- each) (Mot Annualised)
{2} Basic and Diluted EPS {before exceptional Items) (in Rs.) {1.63) {1.40) 541 (0.48) 0.12 1.60 .79 1.55 1.83 1.18 1.84 5.53
{b) Basic and Diluted EPS {after exceplional ltems) {mn Rs } {1.63) {1.40) 541 (0.48) 0.12 1.60 2.79 1.55 1.83 1.18 1.84 5.63
Moles:

1 The above is an exiraci of the defailed formal of Cuarderly’ Annual Financial Resulls filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015. The full format of the

Cuarterfy! Annual Financial Resulls are available on the slock exchange website, www.nseindsa com, wew bseindia.com and on the Comgpany website www modinubbedimied com

2 The above results have been reviewed by the fudid Commitiee and subsequently approved by the Board of Directors of the Gompany af their respective meeling held on February 6th, 2020, The Statutory Auditors of the Company have casmed out a
limited review of the aforesaid resulls,

3 Previous quarier! year end figures have been rearranged and [ or regrouped, wherever necessary, 1o make them comparable wilh those of the current quarter year end.

By order of the Board

Mesw Delhi
DCrate: Gth February, 2020 Managing Direclor






