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555 SOMA TEXTILES & INDUSTRIES LTD.

STIL/ACCTS/ AHD/2020-21/ _ August 25, 2020
National Stock Exchange of India Ltd, The Corporate Relationship Dept.,

“Exchange Plaza”, BSE Lid.,

5th Floor, Plot No.C/1, G-Block, Piroze Jeejeeboy Towers,

Bandra-Kurla Complex, 1¢t Floor, New Trading Ring,

Bandra (E) Rotunda, Dalal Street,

Mumbai - 400 051 MUMBAI - 400 001

Sub: Submission of Unaudited Financial Results (both Standalone and
Consolidated) for the quarter ended 30" June, 2020, duly
accompanied by a “Limited Review Report” of Statutory Auditors of

the Company.

Dear Six(s),

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated)
for the quarter ended, 30t June, 2020, duly reviewed and recommended by the Audit
Committee and approved by the Board of Directors, of the Company, in their respective
meetings held today i.e. on Tuesday the 25% August, 2020, commenced at 12-00 NOON and
concluded at Q232 p M., together with “Limited Review Report” of our Statutory
Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, Surat, who have carried out the
Limited Review of Unaudited Financial Results of the Company for the above mentioned
period, in consonance with the requirements of Regulation 33 of the SEBI (LODR)
Regulations, 2015, called as SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Results in the
newspapers. The full format of the Quarterly Results will be made available on the
Company’s website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www .nseindia.com).

Kindly take the same on your record.

Thanking you,
Yours faithfully,

For Soma Textiles & Industries Limited

—
(A. K. Somany,
Managing Director

Encl: as stated.

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7
Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com

Corporate Office : §,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India.
Tel.: + 91 (22) 2282 6076-77 Fax:+81(22) 22851173 e-mail: soma_mum@somatextiles.com
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial ’
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations an

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Soma Textiles and Industries Limited

1. We have reviewed the unaudited standalone financial results of Soma Text_ile.s érjd
Industries Limited (the “Company”) for the quarter ended June 30, 2020 which are included
in the accompanying ‘Unauditeqd Standalone Financial Results for the Quarter Ended June
30, 2020, (the “Statement”). The Statement has been prepared by the Company p E— Ty
Regulation 33 of the Securities ang Exchange Board of India (Listing obﬁ;;atrqn; ?_‘fd
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015"),
which has been signed by us for identification purposes. This Statement, which is the
responsibility of the Company’s Management and approved b i g

our review,

2. We conducted our review or the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financia] Information Performed by the

Independent Auditor or the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of materia] misstatement. A review of interim
financial information consists of making inquiries, Primarily of persons responsible for
financial and accounting matters, and applying analytica and other review Procedures. A
review is substantially less in scope than an audijt conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in ap audit, Accordingly, we

do not express an audit opinion.

to believe that the accompanying Statement, prepared in accordance i da
and measurement principles laid down ip the aforesajd Indian Accosn‘:;:; ;?:nzzcr‘:jinélt;og
AS') specified under Section 133 of the Companies Act, 2013 as amended read ‘l;h
relevant rules issued thereunder and other accounting principleg generally .acc 4 :1’“~

India, has not disclosed the information required to be discloseq in terms of th ezi ed in
Regulations, including the Mmanner in which it js tq he disclosed, or that jt € Listing
material misstatement. : ‘ Contains any

I
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Empbhasis of Matter

We draw your attention to:

a) Note no. 6 of accompanying results, regarding preparation of the standalone financial
results on going concern basis for the reason stated therein. The appropriateness of the
assumption of the going concern is dependent upon realization of the various initiatives
under taken by the Company/ or the Company's ability to raise requisite finance / generate
cash flows in future to meet its obligations.

b) We draw attention to Note no. 10 to the accompanying results, the management has
considered internal and external information up to the date of this report in respect of the
current and estimated future impact, including Indian economic indicators, consequent to
the global health Pandemic of Covid-19. The actual impact of the pandemic may be different
from that considered in view of the highly uncertain economic environment and the
evolving scenario.

Our conclusion is not modified in respect of the above matters.

Other matters

4. The Statement includes the financial results for the corresponding quarter ended 31+
March, 2020, being the balancing figures between the audited figures of previous year in
respect of the full financial year ended 31st March 2020 and the unaudited year-to-date
figures up to the third quarter ended 31st December, 2019.

Our conclusion in respect of matters stated above are not modified.

For, AK. OSTWAL & CO
CHARTERED ACCOUNTANTS

FRN.No.: 107200W

g~

ASHOK KUMAR JAIN
Date: 25t August, 2020 PARTNER
Place: Ahmedabad : M.No.: 038521

UDIN: 20038521 AAAAEL8706
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SOMA TEXTILES & INDUSTRIES LTD.
Ragd. Office: 2, Red Cross Place, Kolkata-700 001
CINLB1909WE1940PLC010070
STATEMENT OF 3TANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNK 39, 2020
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The ahcve fingncial 1paults far ine quarler anded 30th June, 2020 were reviewed by the Audit Committee and approved by the Board of Diractors at

ite meeting held on 25 August, 2020.

This statement has teen prepared in accordance with tndian )\ooountmg Smndnrd [IND AS) notified under the Companies (Indian mcounang
Standards) Rules, 2015 as ded by the Campanies {indian A g St dment Rules, 2016

meome Tax induding doferad tax wil be delenmined and provided for at tho end dthn financial year.

Earning Per Share {(EFS) has been salculated as per ingdian Accounting Staridard (IND AS-33) issusd by the (nsfitute of Chartared Accountants of

india,

The Company has idenvified "Texiliy' Business s its only primary reportable segment i accordance with the requirament of ind AS 108, Jporating

Begmenls'. Accordingly, nu sop g ir hac been provided.

The Company bed negative nel worth as &t 30th June.2020. However. vanous inilietives undertaken by the Jompany in rialion 10§ 2ng cost
aplimiza revenuy managemen opmnunkm and enhance anciliary ravenues are expected 10 result in improves oparating performan: - Funher
wur exenlinted thazst to impl efficiency and the company is in the process of identifying surplus assets and wiil monitise 12 same ir
thue rourss [o yesult i sustai bie cash flows add g any uncerainties. Accordingly, the statamant of financiai results continues 1o o . prepared
on a going concem basis, which, conternplates mdimlicn of assets pnd setfiement of kabilfies in the nomal course of business.

Exceptional loms {er the quarter ended 30th June. 2020 represent foreign exchange fluctuation on advance 10 Soma Teries FZC  Overscas
asgociate company) in earlier yeurs.

The tigures of the quarter ended 315t March, 2020 are the balancing figures b dited figures in respect of the full financial year and the
unaudited published year to Jale figures upio 31st December, 2019whi=h were subjscled lo limited review.

The Company hid requatiad lnvent Assels Sacuritisation & Reconstruction Pyt Lid. a company incorporated under the Companies Act, 1956 a-sd
regstred as Secinfisation and Asse: Reconstruction company under section 3 of SARFAES!I ACT.2002 (hereinafer calisd INVENT) for
rascheduling of ihe oulstandging loan. Cm Sih March, 2020 INVENT reschaduled the Ioan by defarring the terminai date from December 2020 1o 26th
February 2024,

10 On accaunt of the spread of C.OVIEMQ virus, The Got of India had imp i a complele nation-wide lockdown on March 24. 2020, leading

@ shul -down the company's mamﬂmtumg cpefwonl Th. aompany has since resumed ds manulaciunng operalions and 1 Curtentiy in the

working o minimise the impact of the unp tion. Az the is

process of scaling up ids operadl P worked for 9 days during the quarter ended 30-06-2020. Tne Company
Lhevas that the pandmmic is not lﬁdy .o \mpac( the mwvumbiﬁy of the carrying value of s assets. The company is closely monitaring the
devalapmienta ant possible affects thal may mult !m the current pandmwc an tfs hnawal mndmon liguidity #nd OPEralions and i actively
dving, the eveniual impact may be diffesent from

the sstimales made as of the dete of approval of these {i ial stal it

11 Previous pedod's figures have been msgroupeds lassified, whereves 1 . to correspond with the cument penod's clasaification/
disciosure.

. Flace:

Date: 25% August, 2020

For, Soma Textiles & Industries Ltd.

{A. K. Somany)
(DIN: 00024803)
(Managing Directer)

Ahmedabad
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CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Soma Textiles and Industries Limited

1. We have reviewed the unaudited consolidated financial results of Soma Textiles and
Industries Limited (the “Parent “) and its Associates (the Parent and its associates together
referred to as "the Group") for the quarter ended June 30, 2020 which are included in the
accompanying ‘Unaudited consolidated Financial Results for the Quarter Ended June 30,
2020, (the “Statement”). The Statement is being submitted by the Parent pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015°),
which has been signed by us for identification purposes. This Statement, which is the
responsibility of the Parent Company’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measuremen!
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with‘thé
Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations , to the extent

applicable.

3. The Statement includes the results of the following entities:

- Soma Textiles and Industries Limited.

Parent Company S Textiles FZC
X : Soma Textiles :
Associate H.Nl.&&'m)) "

\
ey,
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Office : C-408, international Trade Centre, Majura Gate, Ring Road, Surat-395 002.

4. Based on our review conducted and procedures performed as stated in paragraph Z above
and based on the consideration referred to in Emphasis of Matter below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared .
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2.01.3, as
amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

Emphasis of Matter

We draw your attention to:

a) Note no. 6 of accompanying results, regarding preparation of the consolidated financial
results on going concern basis for the reason stated therein. The appropriateness of the
assumption of the going concern is dependent upon realization of the various initiatives
under taken by the Company/ or the Company’s ability to raise requisite finance / generate

cash flows in future to meet its obligations.

b) We draw attention to Note no. 10 to the accompanying results, the management has
considered internal and external information upto the date of this report in respect of the
current and estimated future impact, including Indian economic indicators, consequent to
the global health Pandemic of Covid-19. The actual impact of the pandemic may be different
from that considered in view of the highly uncertain economic environment and the

evolving scenario.
Our conclusion is not modified in respect of the above matter.

Other matters

5. The consolidated financial results includes the 40% share in loss of associates Soma
Textiles FZC, amounting to INR 23148/- for the quarter ended June 30, 2020 year
whose financials have not been reviewed by the respective auditors were audited by
another auditor. These unaudited interim financial results and other unaudited
financial information have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the affairs of these associates is based solel
on such unaudited interim financial results and other unaudited financial i s ‘mf

According

L ——
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to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

6. The Statement includes the consolidated financial results for the corresponding quarter
ended 31t March 2020, being the balancing figures between the audited figures of
previous year in respect of the full financial year and the unaudited year-to-date figures
up to the third quarter ended 31st December 2019.

Our conclusion in respect of matters stated above are not modified.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
FR.N. No.: 107200W
x
4{ s

) i/
WNe. sasz«
Q A 6; / ASHOK KUMAR JAIN

@i/
Date: 25% August, 2020 : PARTNER

Place: Ahmedabad M.No.: 038521
UDIN: 20038521AAAAEKS8500
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SOMA TEXTILES & INDUSTRIES LTD.
Regd Offica: 2, Red Cross Place, Kolkata-700 001
CIN:L51000WB1940PLCOT0070
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDEQ JUNE 30, 2020

_Expensas:

‘ ¢}, Finance Cosis

(T i: akhs)

Quarter Endad Year Ewed

30.08.2020 31.03.2020 30.06.2018 31.03.2020
Unaudited refes note B Dn;n—d-m Aud ad
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ach) (not annualised):
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Data: 25" August. 2020
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For, Soma Textiles & Industries Lid.

N

(K.Somsmy |/
(DIN: 060024003)

(Managing Director)
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