
CIN:
L74899DL1981PLC012804

g.
LUMAX

LIL:CS:BM:2018-19 Date : 22.10.2018

BSE Limited The National Stock Exchange of India Limited

Ist Floor, Rotunda Building Listing Department

P.J Towers, Dalal Street, Fort Exchange Plaza, C—1 Block G,

Mumbai — 400 001 Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Company Code: 517206 Company Code: LUMAXIND

Sub. : Outcome of the Board Meeting dated 22“d October, 2018

Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are pleased to inform that the Board of Directors, at its

Meeting held on the Monday, the 22"‘! October, 2018, has inter-alia, taken the following
decisions:

1. Considered and Approved the Unaudited Financial Results for the 2nd Quarter/ Half Year

ended September 30, 2018, as recommended by the Audit Committee. The Extracts of

the Consolidated & Standalone Un—Audited Financial Results and Limited Review Report
of Statutory Auditors M/s BSR & Associates LLP, are enclosed herewith as per Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further, the Company has opted to Publish Consolidated Financial Results, pursuant to option
made available as per Regulation 47 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The Meeting commenced at 12.15 PM. and concluded at 02.45 PM.

This is for your information and record.

Thanking you,

Yours faithfully, [(1-31]
For LUMAX INDUSTRIES’JflpflT

AU
3/

M G a.
ANKITA GUPTA \Q

‘

COMPANY SECRETARY
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STATEMENT 05 CONSOLIDATED uN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30'” SEPTEMBER 2018

R In Iaktts)

Quarter ended Half Vear ended Vear ended

Particulars 30.09.2018 30.05.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018

(un-auditedl (un—audited) {Un-audltgq) (Un—audioed) (unaudited) (AuditflL
I Revenue from operations 51,778.21 49,595.19 37,949.88 1,111,373.40 76,152.91 159,119.07
ll Other income 108.42 38.57 78.15 146.99 253.20 545.05

in Total inoome (I t II) 51,886.63 49,533.75 38,028.03 1,01,52039 76,415.11 169,655.12

IV Expenses

0) Cost of raw material and components consumed 33,780.28 33,114.53 24,241.99 56,894.81 45,075.72 96,050.59

0) Cost of moulds, tools 8. dies 359.05 892.43 541.81 1,251.48 1,856.26 11,905.22

c) Purchases of stock-in-trade 282.72 371.46 155.31 654.18 253.23 2,442.86

11) Changes in inventories offinished goods, work in progress and stock in trade 395.13 (1,105.21) (355.99) (710.08) (308.79) (1,385.50)
e) Excise duty - . .

- 4,184.44 4,184.44

f) Employee benefits expense 5,540.17 5,377.20 4,522.74 10,917.37 8,859.25 18,892.83

g) Finance costs 358.25 307.37 115.00 675.53 242.27 718.52

h) Depreciation and amortisation expense 1,381.15 1,329.97 1,147.09 2,711.12 2,251.28 4,786.98

i) Other expenses 7,357.32 6,893.37 5,839.89 10,250.59 10,755.02 23,555.28
Total expenses [IV] 49,474.08 47,181.12 35,205.84 96,555.20 73,198.58 1,451,292.22

V Profit before share in net profit/(loss) of associate [III - IV) 2,412.55 2,452.54 1,821.19 4,865.19 3,217.43 8,412.90
VI Profit/ (Loss) of Associate 183.32 323.18 572.28 505.50 1,378.35 1,342.04
VII Profit before tax (V + VI] 2,595.87 2,775.82 2,493.47 5,371.59 4,595.78 9,754.34
VIII Tax expense:

a) Current tax 587.59 599.94 374.35 1,287.53 558.63 1,828.42

b) Less : MAT credit entitlement - .

(374.35) - (558.63) (1,139.38)

c) Deferred tax charge/(credit) (refer note 3) (78.73) 50.79 417.74 (27.94) 1,004.40 1,934.00

0) Current tax for earlier years [0.01) 20.73 . 20.72 - (4.33)
Ix Profit/(Loss) for the period (VII .VIII) 2,087.02 2,004.36 2,075.73 4,091.38 3,591.38 7,135.23
x utner comprenensive income

Items that will nut be Teclassified to profit or loSS

-8emeasurements of defined benefit liability/asset 57.13 67.14 29.47 134.27 58.94 268.54

-Income tax relating to above - - .
- - (115.57)

Total other comprehensive income (x) 57.13 57.14 29.47 134.27 58.94 152.97

xl Total comprehensive income [Ix - X) 2,019.89 1,937.22 2,046.25 3,957.11 3,532.44 5,983.25
)(Il Paid up equity share capital (face value » 85.10 per share) 934.77 934.77 934.77 934.77 934.77 934.77

XIII EE'FingipE'Sha'e (5P5) 1"“ 3""“ar'mfl
22.33 21.44 22.21 43.77 38.42 75.34

easicz Diluted EPS

Notes:

1. Consolidated statement at Assets and Liabilities as on 30 September 2018

(3 in lakhs]
5,? As at As at

No.
Particulars 30.09.2018 31.03.2018

[Uh-mid) (Audited
A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 52,168.26 51,401.69

(0) Capital work»in»progress 4,691.01 3,383.17

(c) Intangible assets 395.99 435.23

[0) Investments accounted usingthe equity method 7,993.15 8,575.82

le) Financial Assets

(i) Investments 95.00 95.00

(ii) Loans 453.49 392.42

(iii) Others 253.27 231.49

(f) ether Tax assets 58.63 80.57

lg) Other Noncurrent assets 1,830.44 807.50

sub-total - Non-current assee 57,951.25 55,503.99

2 Current assets

(a) Inventories 20,811.71 15,878.74

(b) Financial Assets

(i) Investments 11.50 15.18

(ii) Trade receivables 32,131.94 31,822.58

(iii) Cash and cash equivalents 200.87 124.10

(iv) Bank balances other than (iii) above 0.51 4594

(v) Loans 89.59 94.57

(vi) Others 2,553.75 3,255.19

(c) Other current assets 7,149.17 3,992.03

62,948.74 56,229.53
Assets held for sale 124.63 1.80

Sub-total - Current assets 63,073.37 55,231.33

TOTAL - ASSETS 131,024.52 121,735.32

l
w.



B equrrv AND UABILITIES

1 Equity

(a) Equity share capital 934.77 934.77

(b) other equity 36,427.40 35,265.00

Sub-total - Shareholdeis' funds 37,362.17 36,199.77

2 Non-current liabilities

(a) Financial liabilities

(i) Eorrowlngs 155.01 223.30

(b) Provisions 2,162.45 2,003.04

(c) Deferred tax liabilities (net) 1,64319 1,330.50
sub-total - Non-current liabilities 3,971.75 3,611.94

3 Current liabi ‘es

(a) Financial liabilities

(i) Borrowings 11,614.49 9,921.03

(ii) Trade payabies 57,758.63 53,535.22

(iii) Other financial liabilities 3,729.29 11,795.40

(b) Provisions 1,436.86 1,127.47

(c) other current liabilities 10,171.43 5,443.59
sub-total - Current iiahiilties 69,690.70 81,923.71

Total liabilities 93.66145 85,535.55

TOTAL - EQUITV AND LIABILITIES 1,31,024162 1,21,73532

2. The Company is engaged in the business relating to manufacture of Automotive components and related activities thereof. Accordingly, the Company has only one operating segment.

3. Post applicability nf Goods and Services Tax (GSI') w.e.f. 01 July 2017, Revenue from Operations are required to be disclosed net of Gil in accordance with the requirement of Ind-AS.

Accordingly, the Revenue from Operations for the half yearended 30 September 2018 is not comparable with Corresponding half year ended ofthe previous year presented in the financial results

which is reported inclusive of Excise Dutv unto the period ended 30 June 2017.

4. Deferred tax includes the following figures as deferred tax (benefitJICharge relating to share on pmfitS/(loss) of Associate:

Quaner ended Hal‘l Vear ended Year ended

Particulars 30.09.2018 30.06.2018 30.09.2017 301091013 30.09.1017 31.03.2018

(UH-audited) (Unaudited) (Uh-audited) (Uri-audited) (Unaudited) (Audited)

Deferred tax charge/(credit) relating to share on profit/(loss) of associate (160.15) 55.10 36.36 (105.05) 155.26 150.12

5. Earlier, the Company was accounting for grants related to an asset, by setting up the grant as deferred income. Pursuant to revision in ND As 20 on Government Grants, the Company has

Changed its accounting policy wherein Government grants related to assets are reduced from the cost of the asset. There is no material effect an adoption of revised IND AS 20 on the

Consolidated unaudited results.

6. Effective 01 April 2018, the Company adopted ind AS 115 "Revenue trorn Contracts with Customers' using the cumulative effect method. Accordingly, the comparatives have not been

retrospectively adjusted. There is no material effect on adoption of ind As 115 on the consolidated unaudited resuits.

7. The above results forthe quarter and half year ended so September 2018 were reviewed by the Audit Committee and approved by the board of Directors at its meeting held on 22 October

2018. The unaudited results for the current quarter and half year have been subjected to limited review by the Statutory Auditor of the Company. The review report of the Statutory Auditor is

being filed with BSE Limited and National Stock Exchange of india Limited.

For and

angina
Place: Gurugram
Date: 22 October 2018 Chairman

Board of Directors

Mana ing Director



B S R & Associates LLP
Chartered Accountants

Building No.10, 8th Floor, Tower—B Telephone: + 91 124 719 1000

DLF Cyber City, Phase - || Fax: + 91 124 235 8613

Gurugram - 122 002, India

To

The Board of Directors of Lumax Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement’) of Lumax Industries Limited (‘the Company’) and its associate for the quarter ended 30

September 2018 and period to date results for the period from 1 April 2018 to 30 September 2018

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing

Regulations’).This statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these consolidated

financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the consolidated financial results are

free of material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

The consolidated financial results includes the Company’s share ofnet profit (and other comprehensive

income) of Rs 183.32 lakhs and Rs 506.50 lakhs for the quarter ended 30 September 2018 and period
to date results for the period from 1 April 2018 to 30 September 2018, respectively in respect of an

associate whose unaudited financial information has not been reviewed by us. This unaudited financial

information has been reviewed by other auditor whose report has been furnished to us, and our

conclusion on the unaudited consolidated financial results, to the extent they have been derived from

such unaudited financial information is based solely on the report of such other auditor. Our conclusion

is not modified in respect of such matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited consolidated financial results prepared in accordance

with applicable accounting standards ire. Ind AS prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 ofthe Listing Regulations including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP

Charte ed Accountants

Fir egistration No. 116231W/W—100024

Manish Gupta
Place: Gurugrarn Partner

Date: 22 October 2018 Membership No. 1095037
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smTEMENT or srANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUAMER AND SIX MONTHS ENDED 30‘“ $EP7EMBER 2010

(a In laldls)
Quarter ended HalI Vear ended Vear ended

Particulars 30.09.2013 30.06.2010 30.09.2017 30.09.2018 30.09.2017 31.03.2010

(Un—audiled) (Un-audited) (Un-audlted) (Un-audited) (Unaudited) (Audited)

I Revenue from operations 51,773.21 49,595.19 37,949.00 1,111,373.00 76,162.91 1,69,119.U7
II Other income 1,094.02 30.57 457.53 1,133.39 632.50 925.43

II) Total income (I + II] 52,373.03 49,633.76 33,407.41 1,02,506.79 76,795.49 170,044.50
IV EXDEBSES

a) cost of raw material and components consumed 33,700.20 33,114.53 24,241.99 66,094.01 45,075.72 96,050.59
b) Cost of moulds, tools 0 dies 359.05 092.43 541.01 1,251.40 1,066.26 11,906.22
c) Purchases of stock-in-trade 202.72 371.46 155.31 654.10 263.23 2,442.06
0) Changes in inventories of finished goods, work in progress and stock in trade 395.13 (1,105.21) (356.99) (710.00) (300.79) (1,305.60)
e) Excise duty —

. .
— 4,104.44 4,104.44

f) Employee benefits expense 5,540.17 5,377.20 4,522.74 10,917.37 0,059.25 13,092.03
3) Finance costs 360.26 307.37 115.00 675.63 242.27 718.62

It) Depreciation and amortisation expense 1,301.15 1,329.97 1,147.09 2,711.12 2,251.23 4,706.90
I) Other expenses 7,367.32 6,393.37 5,039.39 14,260.69 10,765.02 23,655.20
Total expensesIN] 49,474.03 47,101.12 36,206.04 96,655.20 73,198.68 1,61,252.ZZ

V Profit before tax (Ill - IV) 3,390.95 2,452.64 2,200.57 5,051.59 3,596.31 3,792.20
VI Tax expense:

a) Current tax 507.59 699.94 374.36 1,207.53 658.63 1,029.42
b) Less: MAT creditentitlement - — (374.36) - (658.63) (1,139.38)
c) Deferred tax charge/(credit) 0142 (4.31) 330.03 77.11 343.14 1,733.30
d) Current taxfor earlier years (0.01) 20.73 - 20.72 -

(4.33)
Vll profit for the period w — VI] 2,729.55 1,736.28 1,319.69 4,466.73 2,740.67 6,323.69
Vlll Other comprehensive income

Items that win not be reclassified to profit or loss

~Remeasuramzms of defined bErIEfit liabilixy/asset 67.13 67.14 29.47 13417 53.94 260.54
-lncame (EX relating to above -

- > -
- [11557)

Total other comprehensive income [VIII] 67.13 67.14 29.47 134.27 50.94 152.97

Ix Total :nmprehensive income (VII — VIII) 2,662.32 1,669.14 1,790.22 4,331.96 2,609.73 6,170.72
x PaId 11):) equity share capital (face value - Rs.10 per share) 934.77 934.77 934.77 934.77 534.77 934.77

XI 57'1“?“
Share (“’5’ [not ”mum's“!

29.20 10.57 19.47 47.78 29.40 67.65BaSIc/ Diluted EPS

Notes:

1. Standalone statement of Assets and Liabilities as on 30 Sentemeer 2010

I: in Iakhs)

SI
As at As at

”0‘ particulars 30.09.2010 31.03.2010
'

(Un~audited) (Audited)
A 45505

1 Non-current assets

(a) Property, Plant and Equipment 52,160.26 51,401.69
(6) capital work-in»)1rogress 4,691.01 3,303.17
(6) Intangible assets 396.99 435.23

(6) Financial Assets

(i) Investments 450.74 450.74

(ii) Loans 463.49 392.42

(iii) others 253.27 231.49

(e) atherTax assets 50.63 00.57

(i) 0e(erred tax assets (net) - 27.17

(g) ether Non-current assets 3,330.44 007.60

Sub-total — Non-current assets 60,312.03 57,210.03

2 Current assets

(a) Inventories 20,011.71 16,070.74

(0) Financial Assets

(i) Investments 11.60 15.10

(ii) Trade receivables 32,131.54 31,322.60
(iii) Cash and cash equivalents 200.07 124.10

(iv) Bank balancesotherthan (iii) above 0.61 46.94

(v) Loans 09.59 94.67

(vi) Others 2,553.25 3,255.19

(0) Other current asses 7,149.17 3,992.03

62,948.74 56,229.53
Assets held for sale 124.63 1.00

Sub-total - Current assets 53,073.37 56,231.33

TOTAL - ASSEIS 123,306.20 113,441.41



B EQun'v AND LIABILITIES

1 Equity

(3) Equity share capital 934.77 934.77

(bl Other equity 30,091.60 23,351.59
Sub-total - Shareholders' funds 31,925.37 29,235.35

2 Nonacurrent liab

la) Financial liabi

(ll Borrowings 156.01 223.30

(b) Proviswns 2,152.45 2,003.04

(cl Deferred tax liabilities (net) 34am —

Sub-total - Non-current liabilities 2,669.13 2131134

3 Current liabilit 5

(3} Financial liabilities

(i) Borrowings 11,614.49 9,921.u3

(iii Trade payables 57,733.53 53,535.22

(ill) other financial liabilities 8,725.25 11,795.40

(b) Provisions 1,436.86 1,127.47

(c) Other current liab es 10,171.43 5,443.59

Subtotal - Current liabilities 39,690.70 81,923.71

Total Liabilities 92,359.83 84,155.05

TOTAL » EQUITY AND LIABILITIES 1,73,38610 1,13,441.41

2. The Company is engaged in the business relating to manufacture of Automotive Components and related activities thereof. Accordingly, the Company has only one operating segment.

3. post applicability of Goods and Services Tax (GET) w.e.f. a1iuly 2017, Revenue from operations are required to be disclosed net or GST in accordance with the requirement of indaAS.

Accordingly, the Revenue from Operations for the half year ended so September 2018 is not comparable with corresponding halfyear ended of the previous year presented in the financial

results which is reported inclusive of Excise Duty upto the period ended 3DJune 2017.

4. Earlier, the Company was accounting for grants related to an asset, by setting up the grant as deferred income. Pursuant to revision in IND As 20 an Government Grants, the Company has

changed its accounting policy wherein Government grants related to assets are reduced from the cost of the asset. There is no material effect on adoption of revised lND AS 20 on the

Standalone unaudited results.

5. Effective 01 April 2018, the Company adopted lnd A5 115 "Revenue from Contracts with Customers" using the cumulative effect method. Accordingly, the comparatives have not been

retrospectively adjusted. There is no material effect on aduptinn uf Ind AS 115 on the standalone unaudited results.

6. The above resulo for the quaner and half year ended so September 2013 were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 22

October 2012. The unaudited resule for the current quarter and half year have been subjected to limited review by the Statutory Auditor of the Company. The review report of the

Statutory Auditor is being filed with ass Limited and National Stock Exchange of lndia Limited.

For and on ehalf0‘
Mr.

I

Place: Gurugram D pak Jai
Date: 22 October 2018 Chairman 8t Managing Director

.ard of Directors



B S R & Associates LLP
Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000

DLF Cyber City, Phase - || Fax: + 91 124 235 8613

Gurugram - 122 002, India

To

The Board ofDirectors ofLumax Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Lumax Industries Limited for the quarter ended 30 September 2018 and period to date

results for the period from 1 April 2018 to 30 September 2018 attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). This statement is the

responsibility of the Company’s Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
”Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial results are free ofmaterial

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with

applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 ofthe Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For B S R & Associates LLP

Cha te ed Accountants

Fin

firemen
No. 116231W/W—100024

Manish Gupta
Place: Gurugram Partner

Date: 22 October 2018 Membership No. 2095037


