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,------ --------- - -
BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street 
Mumbai 400 001 

Code No. 530367 / NRBBEARING 

Dear Sir /Madam, 

National Stock Exchange of India Limited 
Listing Depa rt men t-Corpora te Services 
Exchange Plaza, 51h Floor, Plot No. C/1 
Bandra l(urla Complex 
Bandra East, Mumbai 400051 

Sub: Outcome of Board Meeting - Financial Results for the quarter and nine months 
ended December 31, 2019 and declaration of interim dividend 

Dear Sir, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule 111), 33, 42 and 
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we 

hereby inform you that the Board of Directors of the Company at its meeting held today, 
i.e., on Tuesday, February 11, 2020, inter-alia considered and approved the following: 

1. Un-audited Financial Results (Standalone and Consolidated) of the Company, for 
the quarter and nine months ended December 31, 2019, along with the Limited 

Review Report, as submitted by the Statutory Auditors of the Company. A copy of 
the same is enclosed herewith. 

2. Declaration of interim dividend at Re. 0.80 per equity share of Rs. 2/- each, i.e., 
40%. The interim dividend shall be paid to all members whose names appear on 
the Register of Members as on the Record Date, i.e., February 21, 2020, on or 
before March 10, 2020. 

3. Ms. Tanushree Bagrodia, Chief Financial Officer of the Company, has resigned from 

the services of the Company and shall separate from the Company w.e.f February 
17, 2020. In the interim, Mr. Satish Rangani, Executive Director shall discharge the 

finance function of the Company. 
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The Board Meeting commenced at 3:00 p.m. and concluded at 6:40 p.m. 

We request you to kindly take the above on record. 

Thanking you, 

Sincerely, 
For NRB Bearings Limited 

~ 
~ ,,. (2: /. 

-:)/" 
Shruti Joshi 
Company Secretary 

Encl : as above 
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NRB Bl!ARINOS LIMIT!O 
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STATEMENT OF UNAUOITl!O CON80LIOATl!O FINANCIAL Rl!8UL TS 
FOR THE QUARTER ANO NINI! MONTHS ENOl!O 31 Dl!Cl!MDl!R 2018 

Ouftrtor onuou 
~ ----No, Pnrtlculnr• 

31.12.2018 30.08.2018 3 1,1~ .'lOIO 
IU111111dll atJI IU11n11<111 011J _1Y.!_1 1uut11:~--

llfolor nolo I 
1 lncomo 

11) Rovonu11 from operations 10,308 10,2Q7 24,000 
U) Olhor Income 0 1~ 3M 1:111 
Tolnl Income 10.023 IV,w, 1•1,020 

2 Expuntii • 
a) Coal or materials consumed 6,917 6,600 10,003 
b) Changes In Inventories or finished QOods end wO/'k-ln-prOQrou 51 943 (1 ,678) 
c) Employee benefils expense 3.414 3,388 3,458 
d ) Finance COSIS 584 523 329 
ol Dopr11cletion end amortisalion expense 693 074 870 
I) Other expenses 5JJ,I!, e.ns IHIFl:I 
Tol nl oxponses 17,604 111.MJ 21.176 

3 p,·on1 from ordinary activities before tax and exceptlonal ltemo (1-2) 1,318 O'l1 3,080 

4 Exceptional Item - Gain (Refer note 4) 

5 Prollt from ordinary activities before tax f3+4) 1,318 921 3,080 

6 T oxponse / (credit) 
Cu,rorit Income tax (14) 239 073 

• Curren! tax for Iha period/ year (Refer nole 5) 
• Tox perlaininQ to earlier period/ year t·) 0 . 

MAT credit entillement ( 0) 
Deferred Income tax 341 311 (100) 

7 Prom for the period/ year (5-6) 1 052 M, 7 ,t77 

8 Othor comprehensive Income/ (loas) 
(n) Hems that will nol be reclassified subsequenlly to profit or loss 304 i2Dl (44) 

Income lax (expense)/ credil relalinQ lo the above (96) 4 14 
(b) Items that will be reclassified subsequenlly to pror,1 or loss (33) 42 477 

Income lax /expense)/ credit releling to lhe above . 
Other comprehensive Income for the period/ year (not of lax) 175 17 4,17 

~ Total comprehensive Income for the period/ year (not or tax) (7+8) 1 227 GOO 2924 

Nel profit attributable to : 
Owners of the parenl 1,038 608 2,422 
Non conlrolling interest 14 35 55 

Other CO/'nprehensive income/ (loss) attributable 10 
Owners of the parent 176 18 446 
Non coritrolling interest (•) (1) (1 ) 1 

To1al comprehensive income for the period/ year attributable 10: 
Owners of lhe parent 1,214 626 2,868 
Non controlling interest 13 34 56 

10 Paid-up equity share capital 1,938 1,938 1,938 
(Face Value - ~ 2 per share) 

11 Olhor equity (excluding revaluation reserve, Nil) 

12 Basic and diluted earnings per share (or, 2) (not annualised) (In,, 1 07 0.63 2.50 

See accompanying notes to the consolidated financial resulls 
It·\ Amount lower lhan t 1 lskh 

Notes: 

Ir 111 '""' ••, , .. , ..... ,nrwl"" a l n l" ,II 

.!:!!!10 ~ 1~ 1UJ~ Yoar~ 
31.12.2018 31.12.2018 31,03.iO ID 

_j011•1111ilDtl) 
1
::}iT.10111Jl l ot!J IA\l<ll t odl 
lflolor nolo 31 

~6.643 74,bDl 00,474 
1.:J.:!l.. ~1!1 •,rn 

50,000 75, 1!,0 01,052 

21,7 13 30.170 38,700 
1,103 13,130) 13,043) 

10 389 10,522 13,7~3 
1.507 1.044 1,400 
2,614 2,640 3,530 

111.r.~n 2111'17 ,n oon 
~5,llOb 63,081 (1:;l,\JOO 

3,H8 12,0118 14,081 

1,654 UM 

3,H8 13,723 18,710 

716 3,803 4,040 

2 . 
100) . 
459 220 71 

',.,. n ,nn 1n onn 

102 (20!l) (152) 
(43) 47 Iii 

1101) 85 (" I . 
Ml l 171\ 11 n3, 

2 838 9 023 10797 

2,790 9,536 10,822 
88 164 168 

(40) (78) (1 93) 
(2) 1 

'°' 
2,750 9,458 10,829 

86 165 168 

1,938 1,938 1,938 

45,114 

288 9 84 1117 

1 The above results were reviewed by the Audit Committee and then approved by lhe Board of Directors al lheir respective moolings held on 11 February 2020 The statutory audilO/'S of the 
Company have carried out limned review of these Unaudiled Consolidated Financial Results 

2 The results have been prepared in accordance wilh the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 prescribed under Seclion 133 of the 
Companies Act, 2013 read wnh rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounling Standard) (Amendmenl) Rules, 2016. 

3 Pursuant lo amendment of SEBI (Lisling Obligation and Disclosure Requirements) Regulations, 2015, the Group has commenced preparing quarterly consolidated financ ial results frO/'n 1 April 
2019, AccO/'dingly, figures for lhe quarter and nine months ended 31 December 2018 , are certified by the Holding Company's Board of Directors and have not been subjected to audn or review 
by the stalutory auditors. 

4 Exceplional gain during the nine months ended 31 December 201 B and year ended 31 March 2019 represents surplus on sale of property 

5 Current tax for the quarters ended 31 December 2018 and 2019 are nel of credn arising during the said quarters, aga,nst expected ci.rrenl tax provisions recOQnised in lhe earlier ouarters of the 
respecuve years. 

6 The Group has adopted Ind AS 116, 'Leases', effective 1 April 2019, using modified retrospective approach and there is no significant impact on lhe consolidated financial resutts. 

7 The Group is principally engaged in a single business segment which is "Bearings" 

8 The Board of Directors (BOD) has declared an interim dividend of f 0.80 per share of face value f 2 each, at their meeting dated 11 February 2020 A (final) dividend of t 2,6 per share 
pertaining to the financial year ended 31 March 2019 was declared at the Company's Annnual General Meeting. 

For and on behalf or the Board of Directors 

Mumbai (Ms) Harshbeena Zaveri 
11 February 2020 Vice Chairman & Managing Director 
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Independent Auditor's Review Report on Conaolldated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obllgatlona and Dlacloauro 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of NRB Bearings Limited 

1. We hav r vi wed the ccompanylng I t ment of un udlted consolldatod On nc I r suits ('th Statement') of NRB 
Bearings Limited ('the Holding Company') nd It ubsldlarl s (llie Holding Comp ny nd It ubsldlarles togothor 
referred lo as 'the Group' ). (refer Ann xur 1 for tho I sl of subsidiaries Included In the Statement) for the quarter 
ended 31 December 2019 and the consolidated y ar to d le results for the period 1 April 2019 to 31 December 2019 
being submi tted by the Holding Company pursuant lo the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time . Attention is drawn to the fact that the consolidated figures for the corresponding quarter 
ended 31 December 2018 and the corresponding period from 1 April 2018 to 31 December 2018, as reported in the 
Statement have been approved by the Holding Company's Board of Directors but have not been subjected to audit 
or review. 

2_ This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 
of the Companies Act, 2013 ('the Act') , and as per the presentation requirements of SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other accounting 
principles generally accepted in India . Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), to the extent applicable. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koehl, Kolkata, Mumbai, New Delhi , Noida and Pune 
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Walker Chandiok & Co LLP is registered 
with limlted liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 
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Independent Auditor's Revlow Roport on Consolidated Unaudited Quarterly Financial Rosulta and Year to Dato 
Results of the Company pursuant to Regulation 33 of tho SEBI (Listing Obligations and Disclosure Requirements) 
Rogulatlons, 2015 (as amended) 

4. Based on our r -vl w conduct d nd proceduro porformed a tat d n p r r ph 3 bov ind up n consldoratlon 
of the review r port b f oth r auditors rororr d to In paragraph 5 b low. nothing has coma to our alt n! on that causes 
us lo believe that tho ccomp nying Stat rn nl. pr p rad n ccord. nc w th recognition -nd m a ur m nt principles 
laid down In Ind AS 34, prescribed under Section 133 of th - Act . and tL per the pres nt ti n qulr m nls of the 
SEBI Circular and other accounting principles generally accepted In India, has not disclosed the Information required 
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015 (as amended), includlng the manner In which It Is to be disclosed, or that It contains 
any material misstatement. 

5 . We did not review the interim financial results or two subsidiaries included In the Statement, whose Interim financial 
results (before eliminating intercompany transactions) reflect total revenues off 1,259 lakhs and f 3,749 lakhs, net 
profit after tax of f 37 lakhs and f 113 lakhs and total comprehensive Income of f 4 lakhs and f 12 lakhs for the 
quarter and nine month period ended on 31 December 2019, respectively, as considered In the Statement . These 
interim flnanclal results have been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion In so far as It relates to the amounts and disclosures Included In respect of these 
subsidiaries Is based solely on the review reports of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

The Statement also Includes the interim financlal information of one subsidiary, which has not been reviewed and 
whose Interim financial Information (before eliminating lntercompany balances/ transactions) reflect total revenue of 
f 72 lakhs and f and 187 lakhs, net profit after tax off 3 lakhs and f 9 lakhs and, total comprehensive income or 
f 3 lakhs and f 9 lakhs for the quarter and nine month period ended 31 December 2019, respectively, as considered 
in the Statement based on It nterlm fi nancial information, furnished to us by the Holding Company's management. 
Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 (as amended), read with SEBI Circulars, in so far as it relates to the 
aforesaid subsidiary , Is based solely on such unreviewed Interim financial information . According to the information 
and explanations given to us by the management, these interim financial information are not material to the Group. 

Further, all of these three subsidiaries referred in this paragraph 5, are located outside India, whose interim financial 
information have been prepared in accordance wflh accounting principles generally accepted in Thailand, Germany 
and United States of America, respectively. Two of these subsidiaries have been reviewed by other auditors under 
generally accepted auditing standards applicable ln Thailand and Germany. respectively. The Holding Company's 
management has converted the financial information of all the three subsidiaries from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Holding Company's management. Our conclusion, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based on the review report of other auditors, 
unreviewed interim financial information as shared by the management and the conversion adjustments prepared by 
the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's istratfon No: 001076N/N500013 

AdiP. 
Partner 
Membership No. 108840 

UDIN No:20108840AAAABD2326 

Place: Mumbai 
Date: 11 February 2020 

Chartered Accountants 
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Annexurt 1 

Litt of entlUtt Included In the 8tatament 

1. SNL Bearings Limited 
2. NRB Bearings (Thailand) Limited 
3. NRB Bearings Europe GmbH 
4. NRB Bearings USA Inc. 
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