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Dear Sir,

Sub: Un-audited Financial Results for the quarter ended 31%t December
2018.

Kindly find enclosed a statement of Un-audited Financial Results approved
by the Board of Directors for your records along with the Limited Review
Report of the Auditors.

The same is being published in the Press as per statutory requirements.
Thanking you,

Yours faithfully,
For TTK Prestige Limited,

.’//g\'- =

K. Shankaran
Director & Secretary

Encl: a/a
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(Rs. In Crores)

Extract of C lid, | Results of TTK Preslige Limited for the Quarter/Nine Months' ended December 31, 2019
- Quarter ended Nlne Months' ended Year anded
d Unaudited Unaudi Unaudited Audited
Particulars J1st Dec 2019 30th Sept 2019 st Dec 2019 31st Dec 2018 31t March 2019
| G| S [ ) SRR A
Net Sales/Income from Operations (Net i D o
of Discounts) B 58727 606 30 1,654 76 162474 | 2,106 91|
“[Net Profit / (Loss) for the period (before o ] ) T
ZITax Exceptional and/or Extraordinary
_|tems) 78.19 83.65 216.23 | 22042 - 28630 |
“[Net Profit / (Loss) for the period before - _mem_shfles_ pep |
3|tax (after Exceplional and/or
Extraordinary items) - 78.19 83.65 216.23 220.12 286.30
Net Profit / (Loss) for the penod after N B
4 1ax (after Exceptional and/or
Extraordinary fems) 60.20 80.34 176.35 147.58 192.35
[Total Comprehensive Income for the - ]
pencd [Compnsing Profit / (Loss) for
the penod (after tax) and Other
Comprehensive Income (after tax)] 73.73 79.69 18339 14201 188 39
6|Equily Share Capital 13.88 13.88 13 88 11.56 1156
Reserves (excluding Revaluation
7|Reserve) as shown in the Audited
Balance Sheet of the previous year 1152 53
Eamings Per Share (of Rs. 10/- each)
(for continuing operations)
Basic and Diluted 4343 57.96 127.22 106.47 138 76
Key dalone Fi ial Results for the Quarter/Nine Months' ended December 31, 2019
Quarter ended Nine Months' ended Year ended
Unaudited Unaudited Unaudited Unaudited Audited
Particulars 31st Dec 2019 30th Sept 2019 31st Dec 2019 31st Dec 2018 31st March 2019
Net Sales/income from Operations (Net T
of Discounts) 546.07 573.59 1,553 26 1.523.17 1,968.02
2 Net Profit / (Loss) for the penod before
tax 79.05 83.60 217.84 218.69 283.57
3 Net Profit / (Loss) for the penod after
tax 60.91 80.28 177.65 146.51 190.31

The above is an extract of the detailed formal of Financial Results for the Quarter/Nine Months' ended December 31, 2019 filed with the Stock Exchanges under Regulation 33 of

the SEBI (Listing Oblig; & Discl

Act. 2013

The Company has chosen to exercise the Option permitied under Sec.115BAA of the Income Tax Act 1961 Accordingly, the Company has recognised Provision for Current Tax and

its) Regulati 2015. The full format of the Financial Results are available on the websites of the Stock Exchange's at
www bseindia com and www nseindia com and the Company's website viz. www.ttkprestige com

The above results have been reviewed by the Audil Committee of the Board and were approved by the Board of Directors at its meeting held on 30th January 2020 and have been
subjected to Limited Review by the Statutory Auditors

These Financial Resulls have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescnbed under Sec 133 of the Companies

Deferred Tax at the rates prescribed in this section. The full impact of the differential tax rate for Q1 and Q2 has been shown in Q2 Results.

Towards the end of the 2nd Quarter, the company’s wholly owned stepdown subsidiary, Horwood Homewares Limited, UK (HHL), has acquired 51% stake in Horwood Life Ltd, UK,
(HL) The Consolidated Results for Q3 and 9 Months' include the figures of this subsidiary also. Hence, these figures are not comparable with previous periods

The Consolidated resulls is after absorbing Rs. 0.79 Crores of costs relaling to acquisiton of Horwood Life Business.

The Company had issued and allotted 23,10,233 Nos of Bonus shares during Q1 of current year, which has been considered for calculation of EPS retrospectively across all the

W

.T.Jagannathan

periods presented - in terms of Ind AS 33.

30th January 2020

Place: Bangalore

hairman
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Rs in Crores
S ol UnAudited Financial Results for the Quarter and Nine Months’ ended 313! December 2019
STANDALONE CONSOLIDATED
Si Ne PARTICULARS Quarter Ended 9 Montns' Ended Year ended Quarter Ended 9 Manths' Ended Year anded
31.12.2019 30 9.2018 31122010 | 31122019 | 31122016 31032019 31122019 3092019 31122010 31122019 31122018 | 31032019
Unoudi Unaudited [ d | Unaudited | Unoaudited Audited Unaudited | Unaudiled Unaudited Ui a Unaudited Audited
| |Revanue from operstions 546 07 57359 552.03 155326 152317 1960.02 587.27 606 20 593 54 1654 76 1624 74 2106 91
1 Othar Income 570 621 660 1828 1772 2560 570 €22 £ 54 18.32 1746 2524
1l Total Income (1411) 55477 579 80 558 63 1571 .54 1540 89 199362 542 96 61252 §00 08 1673.08 1642 20 213215
w Expenses
») Cost of Materials consumed 114 35 11724 128.99 34342 67 89 47714 11435 11724 12899 34343 167 89 a7t 14
b) Purchase of stock-in-Trade 190 53 19764 23499 540 49 539 98 G687.40 21613 218 68 26160 604 07 BO7 15 77408
¢) Changes in Inventories of Finished Goods, Work in Progess and 2 :
Stockcn Trade TORCRERD 1299 1716 (48 67) 153 (34 92) (34.00) 167 1760 (48 57) 1722 (35 52) (30 B4)
d) Empioyee benefils expense 476 4197 4419 124 87 122 04 165.25 4884 46 91 4959 141 91 137 36 185 95
e) Finance Costs 073 065 053 176 150 1.91 114 127 121 iz 345 450
1) Depreciation and amortisation expense 895 844 6.51 24 46 19.26 2600 928 873 667 2537 1963 26 46
@) Other expenses 103 41 113.10 10732 30331 306 45 386 35 11136 118 36 11386 32164 322 12 408.33
Total Expanses (IV) amnzmn 496.20 47378 135370 1322.20 1710.05 514.77 52887 51335 1456.85 142208 1845 85
' Profit\{Loss) before Exceptional items and Tax { lll- IV) 79.05 B3 60 B4.85 21T 84 218 69 283.57 78.19 8365 8673 216.23 22012 206 30
wi |Exceptional items 0.00 000 000 000 0.00 000 0.00 000 000 000 0.00 000
Vil Profit{Loss) before tax( V-Vi) 79.05 8360 8485 21784 218.69 283157 78.19 8365 8673 21623 22012 286 30
Vil Tax Expense
- Current Tax 1618 1580 26 87 5218 69 25 9055 1603 1579 2733 5187 6960 9122
- Deferred Tax (004) (12.48) 114 (1199) 293 2n (0 04) (12.48) 115 (11.99) 294 273
X ProfivLoss) for the period from Continuing eperations ( VIl -Vill) 6091 80 28 56 B4 177.65 146.51 190.31 60.20 B0 34 58.25 176.35 147 58 192135
X ProfiviLoss)from di d op s 000 000 000 0.00 000 0.00 0.00 000 0.00 0.00 000 0.00
Xl Tax Expense of discontinued operations 0.00 0.00 000 0.00 0.00 0.00 000 0.00 0.00 000 0.00 0.00
Xii Profit L oss) d op (after lax) 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 000 000
X Profit(+)/Loss(-) for the Period (IX-XII) 60.91 8028 56.84 177 65 146.51 190.31 60.20 B0 34 5825 176.35 147.58 19235
XV Other Comprehensive Income
A (i¥iems that will not be reclassified 1o Profil or Loss 000 (002) (0.03) (0.03) (0 04) 079 000 (0.02) {0 03) (0.03) (004) 079
(u)income lax relaung to items thai will not be reclassified to profit or 00 000
ioss q 000 001 0o 028 000 000 001 000 001 028
B (i)liems thal will be reciassiied to Profit or Loss 000 000 000 000 000 0.00 1353 10 63) (8.34) 707 (554) (345)
{i)income (ax relating 10 ilems tha! will be reclassified 1o profit or loss 0.00 0.00 000 000 000 000 000 000 000 000 000 000
XV Total Comprehensive income for the period( XIi+XIV) 60.91 80.26 56 82 177 .62 146.48 189.80 7373 79.69 4989 183 39 142 01 188 39
(Comprising Profit /{Loss) and other Comprehensive income
for the pariod)
xvi Profil anributable to
- Owners 6091 80.28 56 584 177 65 146.51 190 31 6113 8034 5625 17728 147 58 152 35
- Non conrrolling Interest - - . = = (0.93) - 10.93) - -
xvu Other C hensive | ttributable to:
- Owners 0.00 (0.02) (0.02) (003) (0.03) (0.5%) 1383 (0.65) 18 36) 704 (5.57) (396)
- Non controliing Interest - i * * 2! % = - . - .
Xvill  |Tots! Compreh Income b le to:
« Owners 60.91 8026 56 82 177 62 140 48 189 80 7468 79 69 49 89 184 32 142.01 188 39
- Non controlling Interest - - ! 5 2 (0.93) - - (093 . -
XIX Paid up Equity Share Capital (Face value R 10 per share) 1388 13.88 1156 1388 11.56 1156 13.688 13 58 166 1388 115 11.56
X0 Reserves excluding Revaluation Reserves as per Balance Sheel of
Previous accounting year 1139.96 1152 58
bl Earmings Per Share- Rs Ps (for Continuing operations)-Not
annualised
Basic & Diluted 473 54 57.92 4101 128 16 10570 13730 4343 57 96 4203 12722 10€ 47 138 76




NN”I\ The above resulls have been reviewad by the Audil Commiltee of the Board and were approved by the Board of Directors at ils meeling held on 30th January 2020 and have been subjected lo Limited Review by the Stalulary Audilars

2 The company operates under one segmenl of Kitchen & Home appliances

3 These Financial Resulls have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Sec 133 of the Companies Act, 2013

4 Previous year's /perind's figures have been regrouped wherever necessary. Certain figures apparenlly do not add up because of rounding off, but are whally accurate in themselves

§ The Figure shown under "Other Comprehensive Income” in the Consalidated Resulls includes, tha exchange gain/loss arising on accounl of restatemant of Assets and Liabllities of the subsidiaries

6 The Company had issued and allotted 23,10.233 Nos of Bonus shares during Q1 of current year, which has been considered for calculation of EPS retrospectively across all tha periods presented - in lerms of Ind AS 33

7 The Company has adopted Ind AS 116 “Leases” effeclive April 1. 2019 and applied the standard to Its Leases using the modified retrospective approach Accordingly. previous period information has nol been restated  The sffect of adoplion is not matenal on prolit and
earming per share for the quarter and nine months ended Decembar 2019

& The Campany has chosen lo exercise the Option permitted under Sec 115BAA of the Income Tax Act 1961. Accordingly, the Company has recognised Provision for Currenl Tax and Defarred Tax at the rates prescribed in this secton The full impact of the difterential tax rale
for Q1 and Q2 has been shown in Q2 Results

9 Towards the end of the 2nd Quarter, the campany’s wholly owned stepdown subsidiary, Horwood Homewares Limited, UK (HHL), has acquired 51% stake in Horwood Life Ltd, UK, (HL) The Consolidated Results for Q3 and 9 Months' include the figwres of this subsidiary
also. Hencs, these figures are not comparable with pravious penods

10 The Consolidated results is afier absorbing Rs. 0 79 Crores of cosls relaling lo acquisiton of Horwood Life Business

11 The Investors can visit the company's website www tikprestige com for updated informalion

Date.  30th January 2020 T.T.Jagannathan
Piace: Bengaluru Chairman




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountanis

independent Auditor’s Review Report on review of interim standalone financial results

To the Board of Directors of TTK Prestige Limited.

We have reviewed the accompanying Statement of Unaudited Standalone Financial results of TTK Prestige Limited (“the
company’) for the quarter ended 31%' December, 2019, and the year to date results for the period from 1% April, 2019 to
31st December,2019 being submitted by the company pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure requirements) regulations, 2015, as amended which has been initialed by us for identification.

Management’s Responsibility

The Statement, which is the responsibiity of the management and approved by the Board of Directors, has been prepared
in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ('IndAS-34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
Issued thereunder, and other accounting principles generally accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion:

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the applicable Accounting Standards
and other recognized practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
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Frm Regn No ==
(G905 | S0 I

Seethalakshmi. M
Partner
Membership N0.208545

ICAIUDIN: 2ercvauaprnprAF 2051
Place: Bangalore

Date. 30" January 2020
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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor's Review Report on review of interim consolidated financial results

To the Board of Directors of TTK Prestige Limited.

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of TTK Prestige
Limited (the "parent”) and its subsidiaries (the parent and subsidiaries together referred to as the "Group”), for the
quarter ended 31 December, 2019 and the year to date results for the period from 1st April 2019 to 31°
December, 2019 (the “Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, which has been
initialed by us for identification. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 31% December, 2018 and the corresponding period from 15! April 2018 to 31! December, 2018 as

reported In these financial results have been approved by the Parent's Board of Directors but have not been
subjected to review.

Management’s Responsibility

The Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("IndAS-34") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally
accepted in India

Auditor’s Responsibility

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently doesn't enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion /}R o
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Conclusion:

Based on our review conducted as stated above and based on the financial stalements of the subsidiaries certified
by the management, nothing has come to our attention that causes us to believe that the Statement prepared, in
accordance with aforesaid Indian Accounting Standards notified under the Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,

2015, as amended. including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

The Statement includes the results of the following subsidiaries: TTK British Holdings Limited, Horwood
Homewares Limited and Horwood Life Limited.

We did not review the interim financial information of TTK British Holdings Limited, Horwood Homewares Limited
and Horwood Life Limited included in the consolidated unaudited financial results, and which constitute total
revenue of Rs 41.19 crores and Rs. 101.54 crores, total profit / (loss) after tax (net) of Rs. (0.71 crores) and Rs.
(130 crores), and total comprehensive income / (loss) of Rs. 12.82 crores and Rs. 5.77 crores, for the quarter
and nine months ended 31%' December 2019 respectively. These financial information / results and other financial
information have not been reviewed by its auditors, but have been prepared by the management of the Parent,
and our conclusion on the statement to the extent they have been derived from such financial information / results
is based solely on such statements prepared by the management. Our report on the Statement is not modified in
respect of this matter. According to the information and explanations given to us by the management, these
financial statements are not material to the group.

For PKF Sridhar & Santhanam LLP

Chartered Accountants—..

Firm's Registra d@&wszooms
f A\

2 SAJ
[

Seethalakshmi.
Partner
Membership No.208545
ICAIUDIN: 209202 51t ARPABA G20\
Place: Bangalore
Date: 30" January 2020
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