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Scrip Code:526325 Scrip Code: ORIENTLTD

Dear Sir(s),

Sub.: O=utcome of Board Meeting
Ref: Unaudited Financial Results for the quarter and half-year ended September
30.2020

This is to in-form that the Board of Directors of Orient Press Limited at its meeting
held on Wednesday,llth November , 2020 approved the Unaudited Financial Results
for the quarter and haU-year ended September 30,2020.

Pursuant to Regulation 33 of Securities and Exchange Board of L:rdia (Listing
Obligations and Disclosure Requirements) Regulations, 20L5, we are enclosing
herewith the following:

1.. Statement of Unaudited Financial Results of the Company for the quarter and
half-year ended September 30, 2020.

Z. Unaudited Statement of Assets and Liabilities as on September 30,2020
3. Unaudited Cash Flow Statement for the half-year ended September 30,2020.
4. Limited Review Report on the Unaudited Financial Results issued by Statutory

Auditors, M/s. Sarda & Pareek LLP, Chartered Accountants for the quarter
ended September 30, 2020.

The meeting commenced at 4.00 p.m. and concluded at 5.;.0.5.p.-.

This is for your information and record.

Thanking you
Yours faithfully
FoT ORIENT PRESS LIMITED

'l/
Ramvilas Maheshwari
(Chairman & Managing Director)
DIN:00250378
Encl: as above
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The General Manager
Listing Department
The National Stock Exchange of India Ltd.
"Exchange Plaza", C-1, Block'G'
Bandra Kurla Complex
Bandra (East)
Mumbai 400 051
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ORIENT PRESS LIMITED
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CIN-L222l9MH1987PLC0/t2083, Email-share@orientpressltd.com., Website- w.orientpressltd.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER, 2O2O

R in Lakhs. exceDt Der share data'

Sr. No. PARTICULARS

Ouarter Ended Half Year Ended Previous year
ended

3l.03.2020
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.201 9

Unaudited Unaudited Unaudited U naud ited Unaudited Audited

I Revenue from Operations (Net) 4.027.54 2.402.32 4.151.57 6,429.86 8,359.70 16,731 .73

il Other lncome 56.39 53.95 45.86 1 '10.34 81.53 211.34

ilt Total lncome (l+ll) 4,083.93 2,456.27 4,'t97.43 6,540.20 a,11'1.29 15,9/13.07

Expenses:

a) Cost of materials consumed 2,231.87 1,702.3A 2,755.15 3,934.25 11,402.26

b) Purchase of stock-in-trade 464.57 '134.55 599.'12 204.21

c) Changes in inventories of linished goods, stock-in-
trade and work-in-Drooress

147.69 40.51 50.33 188.20 50.93 (304.59

d) Employee benefits Expense 359.88 310.40 446.A',| 670.28 a92.45 1.756.87

e) Finance Costs 158.38 147.A3 1 53.96 306.21 306.55 623.97

0 Depreciation and Amortisation Expense 141 90 143 6S 143 35 2S'1.59 331.54 620.63

g) Other Expenses 562.88 393.28 638.07 956.'16 1,236.98 2,771.19

Total Expenses (lV) 1,067.17 2,878.61 1.'187.67 6,945.81 8,597.88 17,071.il

Profit before exceptional items and tax (llllv) 't6.76 (122.37 9.76 (/t0s.61 (156.s9) (131.47

Exceptional ltems

vil Prolit before tax (V-Vl) 16.76 (122.37 9.76 (405.61 (156.59) (131.47

vilt Tax Expense:

(a) Curent Tax

(b) Defetred Tax ChargeYbenefit) 2.45 (23.81 4.22 (21.36 (2.36) 8.89

(c) Prior Period Tax

Total (a to c) 2.45 (23.81 4.22 (21.36 (2.36) 8.89

tx Profit for the period (Vll-Vlll) 14.31 (398.55 5.5/t (384.25 ('1s,f.23) (140.36

X Other comprehensiYe lncome :

Items that will not be reclassified to profit or loss

(i) Remeasurement of the defined benefit plans 10 s5 392 465 't4.87 (2.6l',, (4.77

(ii) lncome tax relating to items that will not be
rclassified to nrofil or loss

(2.74 (0.98 (1.2s) (3.72. 0.73

Total other comprehensive income for the period(net
of taxxi+ii)

8.21 2.91 3.35 't 1.15 (1.88 (3_14

xl Total comprehensive income for the penod (lX+X) 22.52 (395.52 8.90 (373.10', (156.1 (143.80

xI Paid-up Equity Share Capital (Face Value of ?101 each) 1,000.00 1,000.00 1,000.00 1,000.00 1.000.00 1,000.00

xlil Eamings Per Share. (EPS) (of < I 0 each) (nol

(a) Basic 0.14 (3.9S 0.06 (3.84 (1.54 (1 .40',

(b) Dilured o.14 (3.9S 0.06 (3.84', (1.54 (1 .40',

Ftr *fi,ifiliT iliif;$5 r;iiiriii-[*
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STAR
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (l in Lakhs)

Particulare As ai
30.09.2020

As at
31.03.2020

\SSETS

Jon-Curent Assets

(a) PropeO. plarl and equrpmerl

(b) Capital Work-in-progress

(c) lnvestment Propedy-_

{d) Other lntangible Assets

(e) Financial assets

i) lnvestments

ii) Loans

iii) Deposits

iv) Other financial assets

{f\ lncome Tar Assets

(g) Other non-current assels

Tobl Non-Curent Asseis

lurent Assets

(e) lnventories

(b) Financial assets

i) lnvestments

ii)Trade receivables

iii) Cash and Cash Equivalents

iv) Bank balances olher than {iii) above

v) Loans

vi) Deposits

vii) other financial assels

(c) lncome Tax Assets

(d) Other Current Assets

Tohl Curent Assets

Unaudited Audited

5.522.54 5.779.41

44 5A 40.81

634 s3 660.16

18 69

170.80 171 32

7.59 8 31

110.1 124

9.23

220.16 214.82

26.93

6,769.12 7.041.76

6.512 80 7 .421.95

2.997 26 3,871.76

119.05 '102.09

J66.25 215.37

10.76 3.60

48.60 a1.42

585.83 85.82

13.63 62.60

524.69 500.84

't0.978.87 12.355.85

ToTAL - ASSETS (1+2' 17,717.99 I 9.397.61

1

3

EQUITY AND LIABILITIES

Equity

(e) Equity share capital

(b) Other equity

LIABILITIES

NonCurent Liebilities

(a) Finencial l.iebiliries

i) Borowinqs

ii) Othe. Financial Liabilities

(b) Provisions

(c) Deferred Tax Liabilities

(d) Other Nor-curent Lraby'rlies

Curent Liabilities

(a) Financiel Liabilities

i) Borowings

ii) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises

b) Total ouistanding d!es of creditors other than micro enterprises and small enierprises

iii) other financial liabilities

(b) Provisions

(c) Cuffent tax Liabilities

(d) Other c!fient liabilities

Total Equity

Toial Non-Curent Liabilities

Total curent Liabilities

TOTAL - EQUITY AND LTABTLTTIES (1+2+3)

I 000 00 1,000.00

6.544.71 6.91 7.81

7.5U.71 7.917.81

524.23 542.90

31.'18 47.62

231 A4 243.22

250.97

1,019.77 1,041.71

3,850.32 ,1 06.57

8.71

3.663.62 4.565.28

1.154.66 1.087.58

39.83 43.40

475 08 583 55

9,'183.5'l 10,395.09

17,717.99 19,397.61

I i-.er '--.'l
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UNAUDITED SEGMENT WISE REVENUE, RESI,JLTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER, 2020

l{ in Lakhs}

Sr. No. PARTICULARS

Quarter Ended Half Year Ended Previous year
ended

3'1.03.2020
30.09.2020 30.06.2020 30.09.20.t9 s0.09.2020 30.09.2019

Unaudited Unaudited lJnaudited Unaudited Unaudited Audited

Seoment Revenue

a) Pnnlno 1.427.O5 324.99 1,227.A3 1,752.04 2,142.96 4.536.39

2,131.59 '1,63'1.78 2,442.O5 3,763.37 5,218.73 10,218.51

:) PaDer Board Pack 481 51 467.77 497 19 949 2A 973.71 2,046.93

Total 4,040.'t5 2,121.54 4,167.07 6,464.69 8,375.40 15,801.83

Less : lnter Seoment Revenue 12.61 1 5.50 15.70 70.10

Revenue from Ooerations tNetl 1,027.51 2,402.32 1,151.57 6,429.86 8,359.70 16,731.73

2 Seoment results

ProfiU(Loss) from Ordinary Activities before
Exceptional ltems, tax and finance costs from each

a) Printino (58.76 201.1A 193.81 280.13 700.'1s

J Flexible Packaoino (23.6s (145.13 66.08 (168.76 25.98 1.34

J Paoer Board Packaoino (33.5s', (66.64 (82.87 ('100.23 (122.O8 (175.26)

lotal 195.35 (270.s3 'l8il.s9 (7s.1 134-03 526.27

Finance Cosis 15838 147 A3 153 S6 306.21 306.55 623.97

) Other Lr-allocable expendrture net off ur-allocable 20 21 401 20.67 24.22 34.O7 33.77

,rofit from Ordinary Activities before Exceptional
tems and Tax

16.76 (422.37 9.76 (405.61 (.r56.5s (131.47

ess: Exceptional ltems
,rofit from Ordinary Activities after Exceptional
tems brf hEforr TaY

16.76 (122.37 9.76 (40s.61 (156.59 (131.17

3 enl

r) Printino 5,462.62 5,406.94 5,31S.37 5,462.62 5,319.37 5,985 82

) Flexible Packaoino 6,878.98 7 152 93 7.571.A1 6,878.98 7.571.81 7,803 10

J PaDer Board Packaoino 2,776.35 3,040.01 3,237.05 2.776.3A 3.237.05 2.496.24

l) unaIocated 2.630.0'1 2,652.04 2.720.39 2.630.01 2,720.39 2,712 45

Total '17,747.ss 18,251.95 18,8/18.62 '17,747.9s { 8,848.62 't9,397.6'l

ieoment Liabilities

l) Printir 765.73 a21.31 484.63 76573 444.63 1.1 00 33

3,040.23 3,636.80 3,436.76 3,040.23 3,436.76 3.567 48

:l Paoer Board Packaoino 600 63 440 a2 704.85 600.63 704.85 776 36

l) unallosted 5,796.69 5,430.83 6 316.87 5,795.69 6.316.87 6,035 63

Total 't0,203.24 10,729.76 10,943.'ll 10,203.28 10.9/13.11 11,179.80

5 laDital Emoloved

Seqment Assets.Seoment Liabilities)

t) Printino 4 696 8! 4.585.6: 4.834.74 4,696.8E 4.834.7 4,885

) Flexible Packaoino 3,838.74 3.516.1 I 4,1 35.0E 3,838.75 135 0l 4,235.6

PaDer Board Packaqinq 2.199.1( ) 5?2 )( 119 nt

j) Unallocated '3,166.68 Q.778.75 (3,5S6.48' (3,166.68'. 13 5q6 r' li 3t3 lR

Total: 7,54.71 7,522.20 7,905.51 7,544.71 7,905.51 ?,917.81

fror *fiifi,iT i]frilS5 Ltf.",,it'if;3
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UNAUDITED CASH FLOW STATEMENT

(t in Lakhs)

Particu lars
As at

30.09.2020
As at

31.03.2020
unauolleo AUOIIeO

A Cash flow from ODeratiino activities

Prolit before tax. Extraordinary ltems 4405.6{ 1131-47'

Adiustment for:
Finance Costs 300.95 623.97

Deoreciation and amortizalion exDense 291.59 620.63

(Prol!t) / Loss on sale of Propertv, Plant and Equipment 000 (3.34'

Provision for Doubtful Debts / Loans and advances (Net of Written back) 7.44 12.O2

Divinded received 000 (o 02
Unrealized foreion exchanoe (oain )/loss (net) 0.00 (7.94'

Net (oain) / loss arisino on inveslmenls mandatorilv measured al fair value lhrouoh orofit and loss (0 13 r0.58'

Net (qein) / loss arisinq on Fair value chanoe of Borrowinq (94

lnterest received classified as investinq cash Flows (8.301 31.96

Rent received (87 19', 124 64'

ODeratino Profit before workino caoital chanoes 104.O1 947.25
adrustment lor:
Trade and other receivables 392 23 492 20

Fixed Deposits with bank and balance in unpaid dividend accounl not considered as cash
49.12 10.14

lnventories 909.1 5 '645.09

Trade and Other Paybles (983.95 112.83

Cash qenerated from operations 470.55 1.09,t.67

lncome Tax (paid) /refund 39.61 ('t8.24

Net cash flow from/ (used in) Opemtinq activities (A) 510.17 1-O73.43

B Cash flows from lnvestino activities

Sale / (Addition) of / to ProDertv. Plant and EouiDment fNet of amortization exDense caDitalized) (8.22 (228.52

Sale / (Addition) offto non-curent lnvestments 0.65 0.00

Rent received 87.'19 124 64

lnteresi received 830 31.96

Dividend received 0.00 o.02

Net cash flow from/ (used in) lnvestino activities (B) 87.92 (71.90

c Cash flows from Financino activities
Finance Costs (306.21' '623 97

Proceeds /(repayment) from/(of) lonq{erm borrownqs 1A 67', (554.23

Proceeds / (repavment) from/(ofl Short-term borrowinqs (256.25 291.99

Dividend Paid 0.00 (75.00

Dividend Distribution Tax Paid 0.00 (15.4

Net cash flow fiom/(used in) in financinq activities {C) {581.1 3l (976.63',

Net increase /{decreasel in cash and cash eouivalents {A+B+Cl ,6.96 24.90

Cash and cash eouivalents at the beoinnino of the vear 1 02.09 77.',tg

Cash and cash eduivalents at the end of the half vear 1{9.05 ,t02.09

Notes:
(i) Castr and Cash equivalents comprises of :

Balances with banks:

-ln Current Accounls

-in Deposits Accounts

Cash on hand

14.28 5.91

74.20 74.20

30.57 21.98

Total 119.05 102.09

(ii) The above Cash Flow Statement has been prepared under ihe "lndirect Method'as set out in lnd AS-7 "Statement of Cash
Flows".
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Notes :

- -.ese results have been prepared in accordance with the lnd AS notified underthe Companies (lndian Accounting Standards)
R,ules 201S.These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting

"eid on 1 1th Novembe r, 2020. The Statutory Auditors of the Company have carried out a limited review of the above financial
:esulls of the Companyforthe quarterand half yearended on 30th September,2020.

2 Due to outbreak of COVID-'1 9 which has been declared as a Pandemic by World Health Organization and subsequent lock

dcwn ordered by the Central and State Government(s) in lndia, the company in compliance with the necessary
nstructions/guidelines, resumed its operations from 29th March 2020 to 5th May 2020 in a phased manner at various plant
ocations with limited staff, while ensuring health and safety of all the stakeholders. The Company continues to ramp up its

loperations depending upon the market conditions. This situation has disturbed the economic activity through interruption in

lmanufacturing process, disruption in supply chain, etc. for the Company during the quarter and half year ended 30th Sep
12020 The Company has taken into account the possible impact of Covid-19 in preparation of these financial results. The
Company has made assessment of likely adverse impact on economic environment in general, and financial risk on account of
Covid-19 on carrying value of its assets and operations of the Company. ln assessing the overall impact, the Company has
considered internal and external factors known to the management upto the date of these financial results. The management
has estimated its future cash flows which indicates no major change in the financial performance in long term as estimated
prior lo Covid-19 impact. Further, the Company believes that this Pandemic may not have significant adverse impact on the
long term operations and performance of the Company.

3 lThe Company's operations comprises of three reportable business segments, i.e. "Printing", "Flexible Packaging" and "Paper
Board Packaging" in accordance with lnd AS -108 on Segment Reporting

4 lThe figures for the previous period / year have been regrouped/ reclassified, wherever necessary, to conform to the current
oeriod / vear classification.

On behalf of the Board of Directors

For Orient Press Limited

Date : 1'tth November, 2020

Place: Mumbai Chairman & Managing Director

DIN : 00250378

Regd. Office : L-3.l , M.l.D.C., Toropur lnduslriol Areo, Boisor 40,l 506, Dist. Polghor, Mohoroshlro, lndio. Tel : (02525J 661116



 
Independent Auditor’s Review Report on unaudited standalone quarterly 

financial results of Orient Press Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015   

 

To the Board of Directors 

Orient Press Limited  

 

1. We have reviewed the accompanying statement of unaudited financial 

results (“the Statement”) of Orient Press Limited (“the company”) for the 

quarter ended September 30, 2020, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations,2015 as amended.  

 

2. This statement is the responsibility of the Company’s Management and has 

been approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under 

Section 133 of Companies Act,2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our 

review. 

 

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in 



the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, including the manner in which 

it is to be disclosed, or that it contains any material misstatement.  

 

   
For SARDA & PAREEK LLP  
Chartered Accountants 
 FRN- 109262W/W1000673 
 
 
 
  
CA Giriraj Soni 
 Partner 
 Membership No- 109738 
 UDIN NO: 20109738AAADW6487 
 
  Place :  Mumbai  
  Date : 11th November 2020   
 
 

        
      
 

 
  

Giriraj Om 
Prakash Soni

Digitally signed by 
Giriraj Om Prakash 
Soni 
Date: 2020.11.11 
14:12:06 +05'30'


