
GUJARAT INJECT (KERALA) LIMITED 
CIN:L18100KL1991PLC005926 

Regd Offi ce: Bldg No. XVII/II03 a t Sarayu Arcade 5atrapadi, Kanjikode, Palakkad - 678 621 
Admin istr a tive Offic e: 58-06, Pal-adise Complex, Opp. M.5. University, Sayajiganj, Vadodal"a - 390 005 

Phones: 09898593314, 09712193314 
E-Mail: gikI201S@hotmail.com We bsite : www.gujarat inject.in 

To, 
BSE limi ted 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 . 

Deal' Sir, 

Sub: Outcome of Board meeting held today i.e. on May 9, 2024 

Ref: Gujant inject Kerala Limited (Security ID: GUJINJEC, Securi ty Code: 524238) 

Dale: May 9, 2024 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
BO<ll'd Meeting held 011 today, ie_ on May 9, 2024, at the Registered Office of the Comp,my which was 
cOIlUllencE'd at 04:30 P.M. and concluded at 05:00 P.M., have, apart from other businesses, considered, 
approved and takE'n on record the Audited Financial Results of the Company for the quarter and year E'ndE'rl 
on March 31, 2024 along with Auditor's Re-pods (Unmodified Opinion) and Declaration for the Auditor's 
Reports with Unmodified Report. 

In Ihis regards, we are herE'by submitting Ihe followings: 

1. Audited Financial Results for the qUal'IE'I" and yeal' ended on March 31,2024; 

2. Slatement of Assets and Liabilities; 

3. Cash Flow StalemE'nls; 

4. Audit RepOlts ' (urunodified opinion) on the Audited Financial Results; 

5. Declaration by the Company (for audit reports with UlUllodified opinion); 

6. Slatement of Utilization of issuE' proceeds of Preferential Issue. 

Kindly lake Ihe same on your record and oblige us. 

Thanking you 

For, Gujarat Inject Kerala Limited 

Murli N air 
\¥hol e Time Diredor 

DIN: 02243039 

Place: Vadodara 



s. MANDAWAT & co. 
Chartered .Jl..c c aunt ants 
913, Sahjanand Shopping Centre ,Opp. Rajasthan Hindi High School Shahibaug Road- Ahmedabad - 380004 

Phone: (0) 25620913 (M) 9426072909 Email: skmandawat@yahoo.co.in 

Independent Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Gujarat Inject Kerala Limited 

INDEPENDENT AUDITOR'S REPORT 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Gujarat Inject Kerala 
Limited("the company") for the quarter ended March 31 , 2024and the year to date results for the period 
fromApril 01, 2023 to March 31, 2024attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter ended March 31, 
2024 as well as the year to date results for the period fromApril 01, 2023 to March 31 , 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Respon~bilities for the Standalone Financial Results 

This Statement, is the ~esponsibility of the Company's Management and approved by the Board of Directors, 
has been compiled from the related audited Interim condensed standalone financial statements for quarterly 
financial results as well as the year to date standalone financial results ended March 31 , 2024. The Company's 
Board of Directors are responsible for the preparation of these financial results that ive a true and fair view 
of the net profit and other comprehensive income and other financial infor . v cordance with the 
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recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists . Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

~ Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclo~ures made by the Board of Directors. 

~ Conclude on the a'ppropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in ur. 'tor's report to 
the related disclosures in the financial results or, if such disclosures are i i~&~' _' modify our 
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

~ Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

~ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Others Matters 

The figures for the quarter ended March 31, 2024, as reported in these financial results are the balancing 
figures between audited figures in respect of respective full financial year and the figures up to December 31, 
2023. 

For, MIs. S. Mandawat& Co., 
Char ed Accountants 
Firm g. No. 1183;WW 

CA Shubhash Chandra Mandawat 
Partner 
Mem No.: 102708 
UDIN: 24102708BKENMl2044 

Place: Ahmedabad 
Date: 09/05/2024 

( 



GUJARAT INJECT KERALA LIMITED 
CD<: L18100KL1991PLC005926 

Registered Office : Building No. XVll/ll03 at Sarayu Arcade Satrapadi. Kanj ikode. Palakkad · 678 621 
Administrative Office: SB·06, Paradise Complex, Opp. M.S. University, Sayajiganj , Vadodara - 390 005 

Statement of Standalone Financial Results for the quarter and year ended on March 31,2024 
(~ In Lakh except per share data) 

Particulars 

A Date of start of reporting period 
B Date of end of reJ)Ortinll! veriod 
C Whether results are au dited or unaudited 
D Nature of report standalone or consolidated 
I Revenue From Operations 

Net sales or Revenue from Operations 
IT Other Income 
m Total Income (l+IT 
IV Expenses 
(a) Cost of mate rials consumed 
(b) Purchases of stock-in-trad e 

(c) Changes in inventories of finished goods . work-in-progress 
and stoc k-in-trade 

(d) Employee benefi t expense 
(e) Finance Cos ts 
(f) Depreciation and amortisation expense 
(l!) Other Expenses 

Total expenses (IV) 

V Profit/(loss) befo re exceptional items and tax (m-IV) 

VI Exceptional item s 

VIT Profit (loss) after exceptional items and before Tax (V-VI) 

vm Tax Exvense 
(a) Current Tax 
(b) (tess :- MAT Credi t 
(c) Current Tax Expense Relatinl! to Prior years 
(d) Deferred Tax (Asset)/LiabiHties 

IX 
Profit (Loss) for the period from continuIng operations 
(VlI-VllI) 

X Profit/Ooss) from discontinu ed operations 
XI Tax expenses of discontinued operations 

XII 
Profit/(loss) from Discontinued operations (after tax) (X-
XI) 

XmA Prafit(Lass) For Period Before Minoritv Interest 

XIll B Share Of Pro fit / Loss of Ass ociates and joint ventures 
accounted for usinJ( equity m ethod 

xmc Profit/Loss Of Minori ty Interset 
XIV Profit (Loss) for the period XIll A + XIll B + XIll C) 
XV Other Comprehensive Income 

a. i). Items that will not b e reclassified to profit or loss 

ii). Income tax relating to items that will not be reclassified 
to profit or loss 
b. i). Item that wiU be reclassifed to profit or loss 
jj). Income tax relating to items that will be reclassifed to 

Iprofit or loss 
Total Comprehensive income 

XVI 
Total Comprehensive income [Comprising Profit for the 
Period and Other comprehensive income] (XIV+XV) 

XVll Details of equity share capital 
Paid-up eauity share capital 
Reserve exclus ing revaluation reserve 
Face value of eQui ry shar e capital (Per Share 

FOR, S. MANDAWAT & CO 
CHARTERED ACCOUNTANTS 

FR N: 18330W 

( 

PARTNER 

31·03·2024 
0 1-01-2024 
31-03-2024 

Au dited 
Standalone 

541.87 
0.03 

541.90 

514.07 

1.75 
0.04 

21.49 
537.35 

4.55 

4.55 

0 .72 
0.72 

3.83 

3.83 

3 .83 

3.83 

1,129.23 J 
1 

Rs. 10/-

Quarter Ended Year Ended 
31' 12-2023 31·03-2023 31-03-2024 31-03-2023 
01-10-2023 01-01-2023 01-04-2023 01-04-2022 
31-12-2023 31-03-2023 31-03-2024 31-03-2023 
Un audited Audited Audited Audited 
Standalone Standalone Standalone Standalone 

21.59 578.83 17.38 
3.74 3.00 6.08 43.25 

25.33 3.00 584_91 60.63 

15.34 540.30 14.50 

0.89 

0.46 1.71 2.93 2.79 
0.04 

-
8.92 0.48 31.11 36.91 

24.72 2.19 574.38 55.09 

0 .61 0 .81 10.53 5.54 

0 .61 0 .81 10.53 5.54 

0 .15 0.21 2.25 1.44 
0.15 0.21 2.25 1.44 
-

- -
0 .46 0 .60 8.28 4 . 10 

-

0.46 0.60 8.28 4.10 

0 .46 0.60 8.28 4.10 

0.46 0.60 8.28 4 .10 

488.481 488.48 1,129.23 1 488.48 
1 1 (274.71)1 (572.23) 

Rs.IO/- Rs. 10/- Rs. 10/- Rs. 10/-



GUJARAT INJECT KERALA LIMITED 
CLN:l18100KL1991PlCOO5926 

Registered Office : Building No. XVII/ll03 at Sarayu Arcad e Satrapadi, Kanjikode, Palakkad· 678 62 1 
Administrative Office: SB-06, Paradise Complex, Opp. M.S. University, Sayajiganj , Vadodara - 390 005 

Statement of Standalone Financial Results for the quarter and year ended on March 3 1, 2024 
XIX Earnings per share 

(a) Earnings per share (not annualised for qu arter ended) 

Bas ic earni ngs (loss) per sbare from con tinu ing operation 0.03 O.OJ O.Ol 0.07 0.08 

Diluted earnings (loss) per sbare fro m continuing operation 0.03 O.OJ 0.01 0.07 0.08 

(b) Earnings per share (n ot annualised for quarter ended) 

Bas ic earnings (loss) per s bare from discon tinued operati on 

Di.lu ted earnings (loss ) per s bare f rom di scon tinued 
opera tio n 

(c) Ear nings per share (not annualised for qu arter ended) 

Basic earnings (loss) per share from c ontinuing and 
0.03 0.01 0.01 0.07 0.08 discotinu ed o perations 

Diluted earnings (loss) per share continuing and 
0.03 0.01 0.01 0.07 0.08 discotinu ed operations 

Notes on Financial Results:-
J Tbe above audited standalone financial resulls fo r the qu arter and year ended March 3J, 2024 bave been reviewed by lhe Audit Committee and 

subsequently approved by the Board of Directors in their res pective meetings held on May 09. 2024. The statu tory aud itors have carried au dit 
of above res ul t. 

2 Figures of the qu arter end ed March 31. 2024 and March 31, 2023 are the balancing figures between aud.ited figures in respect of the fu U 
financial year and year to date figures up to the third quarter of the relevant financial year. Also tbe figures u p to the end of third qu ar ter had 
onl v been rev iewed and not sub 'ect to audit. 

3 Tbe audi ted stand alone financial results are prepared in acc ordance witb the Indi an Acc oun tin g Standards 34 "In ter im Finan cial Reporting" as 
prescribed under Sectio n 133 of the Comp anies Ac t. 2013, read with Rule 3 of the Companies (Jndi an Accountin g Stan dards) Rules. 2015 and 
Companies (Indian Accoun ti n~ Standard s) (Amendment Rules), 20 16. 

4 As per Indian Accountin g Standard J08 on 'Ope rating Segment' Ond AS 108), th e company bas only one reportable segment i.e. Trading of 
Cloth.s and Commisson Incom e from Pbarma Bus iness. 

5 Standalone Sta tement of Assets and Liabili ties as on Marc h 3J , 2024 and Casb Flo w Statement for the financial year ended on March 31, 2024 
are attached herewith . 

6 Tbe fi RlJres for the correspo nding p revious period bave been restated/regrouped wberever necessary. to make them comparable. 
For, GUJarat Inject Kerala Limited 

Date :- 9-May-24 
Place:- Vadod ara 

MuriiNair 
Whole Time Director 

DIN : 02243039 

,=OR, S. MANDAWAT & CO. 
CHARTERED ACSOUNTANTS 

FRN: 
r 

PARTNER 

( 
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GUJARAT INJECT KERALA LIMITED 
CUN:L18100KL1991PLCOOS926 

Registered Office: Building No. XVll/II03 at Sarayu Arcade Satrapadi. Kanjikode, Palakkad . 678 621 

Administrative Office: 58-06. Paradise Complex, Opp. M.S. University, Sayajiganj . Vadodara . 390 005 

Standalone Statement of Assets and Liabilities 
(f In Lakh) 

Particulars 
Year ended Year ended 
31-03-2024 31-03-2023 

A Date of start of reporting perio d 01-04-2023 01-04-2022 
B Date of end of reporting period 31-03-2024 31-03-2023 
C Whether results are audited or unaudited Audited Audited 
D Nature of report standalone or consolidated Standalone Standalone 

ASSETS 
1 Non-current assets 
a) Properly. Plant and Equipment 
b) Right to Use Assets 
c) Othe r Intangible assets 
d) Finan cial Assets 

(i) Investments 
(ii) Trade rece ivables 

(iii) Loans 
(iv) Secu ri ty Deposits 
(v) Other Financial Assets 

e) Deferred tax assets (net) 

0 Other nOD-current assets 
Total Non-Current Assets 

2) Current assets 
a) Inventories 
b) Financial Assets 

(i) Investments 
(ij) Trade receiva bles 298.37 23 _28 

(iii ) Cash and cash equival ents 291.91 6_17 
(iv) Bank balances other than(iii) above 
(v) Loans 

(vi) Others (to be specified) 
c) Current Tax Assets (Net) 
d) Other current assels 278.95 0.87 

Non-Current Assets held for sale 
Total Current Assets 869.23 30.32 

TOTAL ASSETS 869.23 30_32 
EQUITY & UABILITIES: 
EQUITY: 

a) Equity Share Capital 1.129.23 488.48 
b) Other Equity (274 .71 ) (572.2 3) 

Equity attributable to equity holders of the Company 854_5 2 (83.75) 
UABILITIES : 

1) Non-Current Liabilities 
a) Financial Uabiliti es 

(i) Borrowings 45.77 
(ii) Lease liabili ties 
(ii) Trade payables 

i) Total outstan ding du es of micro enterpri ses and small enterprises 
ii) Total outstanding du es of credi tors other than micro enterprises and small enterpr ises 

(iv) Other financial liabili ties 
b) Provisions 
c) Defen ed tax liabilities (Net) 
d) Other non-current liabilities 

Total Non-Current Liabilities 45_77 
2) Current liabilities 
a) Financ ial Uabiliti es 

(i) Borrow in gs 15.00 
OJ) Lease liabilities 
(ii) Trade payables 11.73 32.26 

i) Total outstanding dues of micro ente rprises and small enterpri ses 
ii) To tal outstanding dues of cred itors other than micro ente rprises and small en terpri ses 

(iv) Other fin ancial liabilities 
b) Other current liabiliti es 19.60 
c) Provisions 2_98 1.44 
d) Current Tax Uabilities (Net) 

Total Current Liabilities 14.71 68 .30 
TOTAL EQUITY AND UABILITIES 869_23 30.32 

\ 
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t For. GUJarat Injec Kerala Limited 

Date :- 9-May-24 
Place:- Vadodara 

'0' ~~ 0 

,=OR S MANDAWAT & COS C/) 

CHAR'TERED ACCOUNTANTS "~ I~ 

~ 
PARTNER 

Murli Nair 
Whole Time Director 

DUN : 02243039 



GUJARAT INJECT KERALA LIMITED 
CIN:L18100KL1991PLC005926 

Registered Office: Building No. XVI1/ll03 at Sarayu Arcade Sarr.padi, K.njikode, Pal.kkad . 678 621 
Administrative Office: 58·06, Paradise Complex, Opp. M.S. University, Sayajitanj . Vadodara - 390 005 

Standalone Statement of Cash Flow 
({ in Lakh) 

Particulars Year Ended Year ended 
31·03·2024 31·03·2023 

A Date of start of reporting period 01·04·2023 01·04·2022 
B Date of end of reporting period 31·03·2024 31·03·2023 
C Whether results are audited or unaudited Audited Audited 
D Nature of rep on standalone or consolidated Standalone Standalone 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit as per P & L A/c. before income Tax 10.53 5.54 
ADD/(LESS):· Adjustment for: 
Depreciation 
finance Cost 
Gratuity Expense 
Assets Wrirten Off 
Loss /(Profit ) on sale of Assets 
Loss on Sale of Subsidiary 
Interest Lncome 
Re n t lneome 
Cas h Rental Expense 
Deffered Tax Liability/(Asset) 
Operating Profit before changes in working capital 10.53 5.54 
Movement in Working Capital Changes: 
One)/Dec in Inven tori es 0.89 
(Inc)/Dec in Trade Receivables (275.09) (1 9.40) 
(Inc)/Dec in Other Current Assets (278.08) (0.87) 
(Inc)/Dcc in Other Non·Current Assets 
(Inc)/Dec in Other Current Financial Assets 0.80 
(Inc)/Dec in Other Non·Current Financial Assets 
(lnc)/Dec in Trade Payables (20.53) 32.26 
(mc)/Dec in Other Current Liabilities (19.60) 19.60 
(Inc)/Dec in Other Non· Curren t Liabilities 
Onc)/Dec in Other Cu rren t Financial Liabiliti es 
([nc)/Dec in Other Non·Current Financial Liabilities 1.54 (19.46) 
(Inc)/Dec in Provisions 
Cash Generated from Operations (581.23) 19.36 
Direct Taxes paid (Net of refund) (2 .25) (1.44) 

Net Cash Flow From Operating Activities (583.48) 17.92 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of Property, Plant and Equipment 
Inte.rest Received 
Rent Income 
Sale of Property, Plant and Equipment 
Other non-current assets 0.15 
Sale of subsidiari es 

Net Cash From Investment Activities 0.15 

CASH FLOW FROM FINANCING ACTIVITIES 
Changes in long term borrowings (45.77) (2 .66) 

Changes in short term borrolYings (15.00) (10.00) 
Proceed from Issuing Shares 930.00 
Changes in Long term provis ions 
Interest Income 
Finance cost 869.23 

Net Cash From Financing Actitivities (12.66) 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C) 285.75 5.41 
Opening Cash & Cash Equivalents 6.17 0.76 

ClosinR Cash and Cash Equivalents 291.91 6.17 

Note: The cash flolY statement has been prepared under the indirect method as set out in Indian Accounting Standard (INn AS·7) Statement of 
Cashflows. 

Date:· 9·May·24 
Place:· Vadodara 

PARTNER 

For, GUJarat Inject Kerala limited 

Murli Nair 
Whole Time Director 

DIN : 02243039 
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GUJARAT INJECT (KERALA) LIMITED 
CIN:L18100KL1991PLC005926 

Regd Offi ce: Bldg No. XVII/II03 a t Sarayu Arcade 5atrapadi, Kanjikode, Palakkad - 678 621 
Admin istr a tive Offic e: 58-06, Pal-adise Complex, Opp. M.5. University, Sayajiganj, Vadodal"a - 390 005 

Phones: 09898593314, 09712193314 
E-Mail: gikI201S@hotmail.com We bs ite : www.gujarat inject.in 

To, 

BSE Limited 
Phil:oze Jeejeebhoy Towers, 
Dalal Sheet, 
Mttmbai - 400 001 . 

Dear Sir, 

Dale: May 9, 2024 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements ) Regulations, 2ms 

Ref: Gujarat Injed Kerala Limited (Secu.rily TO: GUJINJEC, Security Code: 524238) 

Tn Compliance with Regulation 33(3)(d) of the SEBT (Listing Obligations tlnd DiscloslI1'e Requirements) 
Regulations, 2015, as amended by the Secmities and Exchange Board of India (Usting Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/ LAD-NRO 
/GN/2016-17/001 dated May 25, 2016 and circular no. OR/CFD /CMD /56/2016 dated May 27, 2016, we 
hereby declare that the Stahltorv Auditors of the Company, M/s. s. Mandawat & Co., Chartered 
Accountants, Ahmedabad (FRN: 118330W) have issued an Audits' Reports with UlUllOdified opinion on the 
Audited Financial Results of the Company for the quarter and yeal" ended March 31, 2024. 

You are requested to take the san\eon record.. 

Thanking You, 

Yours Faithfully, 

Fo r, Gujarat Inject Kerala limited 

Murli Nair 
lNhole Time Diredor 
DIN: 02243039 

P lace: Vadodar.:t 



GUJARAT INJECT (KERALA) LIMITED 
CIN:L18100KL1991PLC005926 

Regd Offi ce: Bl dg No. XVII! 1103 a t Sarayu Arcade Satrapadi, Kanjikode, Palakkad - 678 621 
Administrat ive Office: 58-06, Paradise Complex, Opp. M.s. University, Sayajiganj, Vadodara - 3YO 005 

Pho ne s: 09898593314, 097121933 14 
E-Mail: gikI201S@hotmail.com Websi te: \\lww.gujarat inject.in 

To, 
BSE limited 

Phiroze Jeejeebhoy Towers, 
Dalal Sheet, 
Mtunbai - 400 001 . 

Dear Sir, 

Dale: May 9, 2024 

Sub: Statement of Deviation or Variation in utilization of funds raised through preferential issue for 
the quarter ended March 31,2024 

Ref: Gujarat Inject Kerala Limited (Security 10: GUJINJEC, Security Code: 524238) 

Pursuant to Regulation 32 of the SEB! (listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI CirculaJ: ClR/CFD/CMD1j162/2019 dated December 24, 2019, please find enclosed. 
herewith the Statement of Deviation or Variation in utilization of fu nd s raised through preferential issue for 
the quarter ended March 31,2024. 

You are requested to take the sameon record. 

Thanking You, 

Yours Faithfully, 

For, Gujarat Inject Kerala limited 

Murli Nair 
\tVhol ~ Tim~ Dir~dor 

DIN: 02243039 

Place: Vadodara 

Enclosed: A/a. 



GUJ~T INJECT (KERALA) LIMITED 
CIN:L18100KL1991PLC005926 

Regd Office: Bldg No. XVII/1103 at Sarayu Arcade Satrapadi. Kanjikode. Palakkad - 678 621 
Administrative Office: S8-06, Paradise Complex. Opp. M.S. University. Sayajiganj, Vadodara - 390 005 

Phones: 09898593314.09712193314 
E-Mail: gikIZ015@hotmai!.com Website: www.gujaratinject.in 

ST ATEMENT OF DEVIA nON / VARIATION IN UTILIZA nON OF FUNDS RAISED 

FOR THE QUARTER ENDED ON MARCH 31, 2024 

Name of listed entity Gujarat Inject Kerala Limited 

Mode of Fund Raising 12ueli€ Issues f Rights Issues / Preferential Issues f 
QW f Gtflefs 

Date of Raising Funds February 8, 2024 

Amount Raised ~ 6,40,75,000.00 

Report filed for Quarter ended 31/03/2024 

Monitoring Agency Applicable ,f Not 
Applicable 

Is there a Deviation / Variation in use of funds Yes ,f No 
raised 

If yes, whether the same is pursuant to change in NA 
terms of a contract or objects, which was 
approved by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation/ Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and Increased working capital requirement, Capital 
where there has been a deviation, in the expenditure, general corporate purpose 
following table 

( 



,GUJARAT INJECT (KERALA) LIMITED 
CrN: L18100KL1991PLC005926 

Regd Office: Bldg No. XVI I/ll03 at Sarayu Arcade Satrapadi, Kanj ikode, Palakkad - 678621 
Administrative Office: S8-06, Paradise Complex, Opp. M.S. University, Sayajlganj, Vadodara - 390 005 

Phones: 09898593314,09712193314 
E-Mail: lrikl2015@hotmail.com Website: www !wiaratiJlject in 

Amount of 
Deviation/ 

Modified 
Original 

Modified Variation for 
Remarks 

Original Object Object, if 
Allocation 

allocation, Funds Utilized the quarter 
if any 

any if any according to 
applicable 

object 

Increased 
working capital 
requirement, 
Capital -- ~ 6,40,75,000.00 0 ~ 6,40,75,000.00 0 NA 
Expenditure, 
General 
Corporate 
Purpose 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviati~n in the amoWlt of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

For,. Gujarat Inject Kerala Limited 

Murli Nair 
Whole Time Director 
DIN: 02243039 

Place: Vadodara 
Date: 09/05/2024 

For, Mis. S. Mandawat & Co., 
Chartered AccoWltants 

. No. 118330W 

J 
CA Shubhash Chandra Mandawat 
Partner 
Mem No.: 102708 

UDIN: 24102708BKENMM8228 

Place: Ahmedabad 
Date: 09/05/2024 


