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27th January, 2024 

 

To 

 

The Manager - Listing,  The Manager - Listing, 

BSE Limited,  National Stock Exchange of India Limited, 

Rotunda Building, Exchange Plaza, 

Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex,  

Dalal Street,  Bandra (East),  

Mumbai - 400 001 Mumbai - 400 051 

Scrip Code: 543276 Stock Code: CRAFTSMAN  

 

Dear Sir/Madam, 

 

Sub:  Outcome of Board Meeting held on 27th January, 2024 pursuant to Regulation 30 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements), Regulations, 2015; 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 (SEBI (LODR) Regulations, 2015), we wish to inform 

that the Board of Directors of the Company at its meeting held on Saturday, the 27th January, 2024, 

which commenced at 3.15 P.M. and concluded at 4.00 P.M., inter-alia has approved the following. 

 

• The Unaudited Standalone and Consolidated Financial Results for the quarter and nine 

months ended 31st December, 2023 along with the Limited Review Report issued by the 

Statutory Auditors as per Regulation 33 of the SEBI (LODR) Regulations, 2015. (Attached 

herewith as “Annexure - A”) 

 

• The proposal for setting up of a new plant/unit at Salarpur, Bhiwadi, Rajasthan. Further, the 

details required under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

No.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is annexed herewith as 

“Annexure - B”. 

 

Kindly take the same into your records. 

 

Thanking you. 

 

Yours faithfully,  

for CRAFTSMAN AUTOMATION LIMITED  

 

 

Shainshad Aduvanni  

Company Secretary & Compliance Officer 

 

Encl: As above 
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OtafiSnum
Scgmcnt-wiac Revenue, Results, Assets and Liabilities

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
(in Lakhs

STATEMENT OF STANDALONE HNANC1AL RESULTS
FOR THE
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Nota;
1. The above standalone financial resuhs of Craftsman Automation Limited ('the Company') and consolidated financial resuhs of the Company, its subsidiaries and a joint venture (together referred to as
.Group') for the quarter and nine months ended 31 December 2023 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended fSEBI (LODR) Regulations'). These results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its
meeting held on 27 January 2024. The above financial results were reviewed by the statutory auditors, vAo have issued unmodified review conclusion on these financial resuhs.

2. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" <IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July 2016.
Accordingly, the Company has identified the rcportable segments based on end consumption of the products sold or services rendered and is consistent with performance assessment and resource allocation by
the management. Segment revenue comprises sales and operational income allocablt specifically to a segment. Un-allocable expenditure mainly includes corporate expenses, finance cost and other expenses. Un-
allocable income primarily includes other income.

3. The above consolidated results include the results and other infonnation of
Name of the inti Relaliunshi
DR Axion India Private Limited, India Subsidiary
Craftsman Europe BV, the Netherlands Subsidiary
Carl Stahl Craftsman Ente rises Private Limited, India Joint Venture

4. The Code on Social Security 2020 (the 'Code') relating to employee benefits during employment and post-employment received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rulcs/interpretation have not yet been issued. The Company will assess the impact of the Code
when it comes into effect and will record any related impact in the period in which the Code becomes effective.

5. Figures for the previous year I periods have been regrouped / reclassified to conform to the figures presented in the cun-ent periods. The Company acquired 76% of the equity share capital ofDR Axion India
Private Limited on 01 Febmary 2023. Accordingly, the consolidated financial results for the quarter and nine months ended 31 December 2023 is not comparable with quarter and nine months ended 31
December 2022 and year ended 31 March 2023 to that extent.

Place: Coimbatore

Date : 27-J«nu«ry-2B24
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Independent Auditor's Limited Review Report on Standalone unaudited financial results of
Craftsman Automation Limited for the quarter and nine months ended 31 December 2023

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman

Automation Limited ('the Company') for the quarter and nine months ended
31 December 2023 ('the Statement. '). This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for SHARP&TANNAN
Chartered Accountants

(Firm's Re istration No. 0037925)

\tf
'\^

Place: Coimbatore

Date: 27 January 202A

V. Viswa athan

Part er

Membership <. 215565
UDIN: 2A215565BKGRMB8912
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Independent Auditor's Limited Review Report on Consolidated unaudited financial results of

Craftsman Automation Limited for the quarter and nine months ended 31 December 2023,
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
of Craftsman Automation Limited ('the Parent') and its subsidiaries (the Parent and its

subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and
total comprehensive income of its joint venture for the quarter and nine months ended
31 December 2023 ('the Statement'), being submitted by the Parent pursuant tc the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Ob!igations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 Interim Financial
Reporting' ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries

1. Craftsman Europe B.V., The Netherlands

2. DR Axion India Private Limited, India

Joint venture

1. CarlStahl Craftsman Enterprises Private Limited, India

Assurance I Consulting I GRC I Tax

Ahmedabad I Bengaluru I Chennai I Coimbatore I Delhi I Goa I Hyderabad I Mumbai IPuneIVadodara
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial results of a

subsidiary which has been reviewed by other auditors, whose interim financial results reflect

total revenue of Rs. 32, 343 lakhs and Rs. 95, 837 lakhs, net profit after tax of Rs. 3, 488 lakhs

and Rs. 10, 283 lakhs and total comprehersive income cf Rs. 3,A86 lakhs and Rs. 10, 252 lakhs

for the quarter and nine months ended 31 December 2023 respectively as considered in the
consolidated unaudited financial results.

The consolidated unaudited financial results include the interim financial results of a

subsidiary which have not been reviewed / audited by their auditors, whose interim financial

results reflect total revenue of Rs. 619 lakhs and Rs, 1,605 lakhs, net profit after tax of Rs. 130

lakhs and Rs. 168 lakhs and total comprehensive income of Rs. 2^1 lakhs and Rs. 235 lakhs for

the quarter and nine months ended 31 December 2023 as considered in the consolidated

unaudited financial results. The consolidated unaudited financial results also include the

Group's share of net profit after tax of Rs. 12 lakhs and Rs. 55 lakhs and total comprehensive
income of Rs. 12 lakhs and Rs. 55 lakhs for the quarter and nine months ended 31 December

2023, as considered in the consolidated unaudited financial results, in respect of a joint

venture, based on their interim financial results which have not been reviewed / audited by
their auditors. According to the information and explanations given to us by the Parent's

management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of matters in paragraph 6 above.

for SHARP & TANNAN

Chartered Accountants

(Firm's Reg^ation No. 003792S)r:
Place: Coimbatore

Date: 27 January 2024

y^
V. Viswan than

Partn r

Membership 0. 215565

UDIN: 2^215565 MC5813

Assurance | Consulting | GRC | Tax
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ANNEXURE – B 

 

Details required under Regulation 30 read with Schedule Ill Part A of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023: 

 

S.No Particulars Details 

a)  Existing capacity All Segments of the company 

b)  Existing capacity utilization Average 75% on all segments 

c)  Proposed capacity addition Of all segment in phased manner – approx. ranging 

from 5 % to 15 %  

d)  Period within which the 

proposed capacity is to be 

added 

Phase 1: Aluminium Products - 18 to 24 months 

Phase 2: All segments depending on the business 

requirement from time to time – 30 to 60 months. 

e)  Investment required Phase 1: Rs. 150 Crores (Estimated) 

f)  Mode of financing 90% through Term loan and balance through Internal 

accruals. 

g)  Rationale 1. Currently, Craftsman has limited presence in 

Northern India, where major two-wheeler and 

Passenger Car OEMs apart from General 

Engineering and Farm Equipment sectors are 

located.  

2. To tap the business potential of these OEMs, it is 

essential to set up manufacturing facilities in 

NCR/Nearby regions to cater the growing demand 

of automotive and general engineering 

components.  

3. The new plant will be within 100 kms from major 

OEMs and enable the company to utilize the plant 

capacity optimally. 
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