


IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT 
AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).
OPEN OFFER FOR ACQUISITION OF UP TO 14,26,100 (FOURTEEN LAKHS TWENTY-SIX THOUSAND 
ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF `10/- EACH (“EQUITY SHARES”) 
REPRESENTING 26.00 % OF THE EQUITY SHARE CAPITAL OF UNICK FIX-A-FORM AND PRINTERS LIMITED 
(“TARGET COMPANY”) AT A PRICE OF `36/- (RUPEES THIRTY SIX ONLY) PER EQUITY SHARES (“OFFER 
PRICE”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY KAMINI 
BHUPEN VASA (“ACQUIRER-1”), NICKY HEMEN VASA (“ACQUIRER-2”) AND PRIYANK HEMEN VASA 
(“ACQUIRER-3”) (COLLECTIVELY REFERRED TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE 
WITH THE REGULATIONS 3(2) AND 3(3) OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager 
to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers to the Public 
Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulation 13(4), 
14(3) and 15(2) of the SEBI (SAST) Regulations and pursuant to the public announcement (“PA”) dated June 22, 
2023 filed with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE” or “Stock Exchange”) 
and the Target Company, in terms of Regulations 3(2) and 3(3) of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Equity Share Capital” means issued, subscribed, paid up and voting equity share capital of the Target Company.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender 
their Equity Shares in the Offer, except the Acquirers, Seller (as defined below) existing members of the promoter 
and promoter group of the Target Company and persons deemed to be acting in concert with such parties to the 
SPA (as defined below), pursuant to and in compliance with the SEBI (SAST) Regulations.

“Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

I. ACQUIRERS, SELLER, TARGET COMPANY AND OFFER:
1. Information about the Acquirers
1.1. Kamini Bhupen Vasa (“Acquirer-1”)
1.1.1.   Kamini Bhupen Vasa, wife of Bhupen Navnit Vasa, is an individual Indian resident aged 71 years,  

residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, Gujarat – 380015; 
Tel. no.: 9099944021, Email id: bvasa@unickfix-a-form.com. She holds the qualification of Bachelor of 
Arts from Gujarat University.

1.1.2.   Acquirer-1 is one of the promoters of the Target Company and holds 5,04,750 Equity Shares representing 
9.20 % of the Equity Share Capital of the Target Company. 

1.1.3.   The net worth of the Acquirer-1 as on June 01, 2023 is ` 8,10,04,008 (Rupees Eight Crore Ten Lakh Four 
Thousand Eight Only) as certified vide certificate bearing unique document identification no. (“UDIN”) 
23142178BGUDFL1465 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 
proprietor of I.V.P. and Company, Chartered Accountants, firm registration no.: 139005W, having office at 
1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad – 380001, Gujarat; e-mail 
– ivpandcompany@gmail.com.

1.2. Nicky Hemen Vasa (“Acquirer-2”)
1.2.1.  Nicky Hemen Vasa, wife of Hemen Navnit Vasa, is an individual Indian resident aged 63 years,  

residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, Gujarat – 380015; 
Tel. no.: 9327053214, Email id: hvasa@unickfix-a-form.com. She holds the qualification of Bachelor of 
Arts from Gujarat University.

1.2.2.  Acquirer-2 is one of the promoters of the Target Company and holds 6,76,990 Equity Shares representing 
12.34 % of the Equity Share Capital of the Target Company. 

1.2.3.  The net worth of the Acquirer-2 as on June 01, 2023 is ` 7,73,07,835 (Rupees Seven Crore Seventy-
Three Lakh Seven Thousand Eight Hundred Thirty-Five Only) as certified vide certificate bearing UDIN 
23142178BGUDFM8773 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 
proprietor of I.V.P. and Company, Chartered Accountants, firm registration no.: 139005W, having office at 
1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad – 380001, Gujarat; e-mail 
–  ivpandcompany@gmail.com.

1.3. Priyank Hemen Vasa (“Acquirer-3”)
1.3.1.  Priyank Hemen Vasa, is a son of Hemen Navnit Vasa and Acquirer-2 who is an individual Indian resident 

aged 30 years, residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, 
Gujarat – 380015; Tel. no.: 9925031011, Email id: pvasa@unickfix-a-form.com. He holds the 
qualification of Bachelor of Engineering in Printing Technology from Manipal Institute of Technology. He 
has an experience of more than 10 years in the field of printing and labeling.

1.3.2.  As on the date of this DPS, Acquirer-3 does not hold any Equity Shares of the Target Company and is not 
shown a part of promoter and promoter group of the Target Company. Acquirer-3 is a whole-time director 
of the Target Company and associated with the Target Company from September 01, 2014.

1.3.3.  Acquirer-3 will be classified as a promoter of the Target Company along with the existing promoters and 
promoter group of the Target Company, on the consummation of the SPA and in accordance with the 
SEBI (SAST) Regulations and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI (LODR) Regulations”).

1.3.4.  The net worth of the Acquirer-3 as on June 01, 2023 is `1,17,93,680 (Rupees One Crore Seventeen 
Lakh Ninety-Three Thousand Six Hundred Eighty Only) as certified vide certificate bearing UDIN 
23142178BGUDFN7195 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 
proprietor of I.V.P. and Company, Chartered Accountants, firm registration no.: 139005W, having office  
at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad – 380001, Gujarat;  
e-mail –  ivpandcompany@gmail.com.

2.	 Joint	Undertakings	/	Confirmations	by	the	Acquirers:
2.1.  While Hemen Navnit Vasa and Bhupen Navnit Vasa being promoters may be deemed to be acting in 

concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed 
PACs”), however, such Deemed PACs are not acting in concert with the Acquirers for the purpose of this 
Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

2.2. Details of Deemed PACs with the Acquirers are as below:

Name Relationship / Association
Shareholding in TC

No. of Shares In %
Hemen Navnit Vasa Promoter 3,00,510 5.48
Bhupen Navnit Vasa Promoter 4,72,750 8.62
Total 7,73,260 14.10

2.3.  The Acquirers have not acquired any Equity Shares of the Target Company between the date of PA i.e., 
June 22, 2023 and the date of this DPS.

2.4. The Acquirers are not part of any group.
2.5.  The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them 

during the Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations.
2.6.  Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their 

shareholding / voting rights in the Target Company and the Underlying Transaction (as defined below), 
as detailed in Section II (Background to the Offer), that has triggered this Open Offer. Acquirer-3 being 
an immediate relative of Acquirer-2 and Hemen Navnit Vasa, who are promoters of the Target Company, 
is interested to the extent of their shareholding / voting rights in the Target Company and the Underlying 
Transaction as detailed in Section II (Background to the Offer), that has triggered this Open Offer.

2.7. The Acquirers have no relationship with the Seller.
2.8.  The Acquirers have undertaken that if they acquire any further Equity Shares of the Target Company during 

the Offer period, they shall disclose such acquisition to the Stock Exchange where the Equity Shares of 
the Target Company are listed and to the Target Company at its registered office within 24 hours of such 
acquisition in compliance with Regulation 18(6) of the SEBI (SAST) Regulations. Further, they have also 
undertaken that they will not acquire any Equity Shares of the Target Company during the period between 
three Working Days prior to the commencement of the Tendering Period and until the closure of the 
Tendering Period as per Regulation 18(6) of the SEBI (SAST) Regulations.

2.9.  As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, in terms of 
directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act, 1992, as 
amended (“SEBI Act”) or any other regulations made under the SEBI Act. 

2.10.  The Acquirers are not categorized as a willful defaulter by any bank or financial institution or consortium 
thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Regulation 
2(1)(ze) of the SEBI (SAST) Regulations.

2.11.  The Acquirers are not categorized / declared as a fugitive economic offender under Section 12 of the 
Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) 
Regulations.

3. Information about the selling shareholder (Seller):
3.1. The details of the Seller is as under:

Name Registered Address Group

Whether the 
Seller is part of 
the Promoter 

Group

Name of the 
Stock Exchange 
where its shares 

are listed

Shareholding / Voting 
Rights before the 

Underlying Transaction
No. of Shares %

Fix-A-Form 
International 
Limited

Kempson way, Bury 
St. Edmunds, Suffolk, 
IP327 AR, England, 

United Kingdom.

N.A. No Not listed on any 
stock exchange. 19,70,400 35.92

19,70,400 35.92

3.2.  The Seller is a company incorporated in England, United Kingdom. There has been no change in the name 
of Seller since its incorporation. 

3.3.  Upon completion of the sale and purchase of the Sale Shares (as defined below) under the SPA, Seller will 
not hold any Equity Shares in the Target Company.

3.4.  The Seller is not prohibited by SEBI from dealing in securities, in terms of directions issued under Section 
11B of the SEBI Act or under any other Regulations made under the SEBI Act.

4. Information about the Target Company
4.1.  The Target Company was incorporated on March 18, 1993, as “Unick Fix-A-Form and Labels Limited” 

as a public limited company under the Companies Act, 1956 pursuant to a certificate of incorporation 
dated March 18, 1993 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’). 
The Target Company received its certificate of commencement of business on March 24, 1993 from the 
RoC. Subsequently, the name of the Target Company was changed to “Unick Fix-A-Form and Printers 
Limited” and fresh certificate of incorporation consequent to the change of name dated October 12, 
1994 was issued by the RoC. The Corporate Identification Number (“CIN”) of the Target Company is 
L25200GJ1993PLC019158. 

4.2.  The registered office of the Target Company is situated at Block No. 472, Tajpur Road,  
Changodar, Tal. Sanand, Dist. Ahmedabad, Gujarat – 382213, India; Tel. No.: 9978931303/04, Email id: 
info@unickfix-a-form.com, website: https://unickfix-a-form.com/

4.3.  The Target Company is engaged in the business of manufacturing diverse range of packaging forms 
which include multi-page labels (“Fix-A-Form labels”), cartons, leaflets, and other labels along with 
printing solutions. The Target Company and the Seller had entered into technical collaboration agreement 
for mutual advantage and benefits on March 21, 2002 for a period of eight years and was extended for 
a period of seven years w.e.f April 1, 2010 till April 1, 2017, by which the Target Company was granted 
license to manufacturer and produce Fix-A-Form labels under the terms and conditions as set forth in the 
said agreement.

4.4.  The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: UNICK, 
Security Code: 541503). The ISIN of the Equity Shares is INE250G01010. 

4.5.  The authorized share capital of the Target Company is `20,00,00,000 (Rupees Twenty Crore Only) 
comprising of 2,00,00,000 (Two Crore) Equity Shares of face value of `10/- each. The Equity Share 
Capital of the Target Company is `5,48,50,000 (Rupees Five Crore Forty-Eight Lakhs Fifty Thousand 
Only) comprising of 54,85,000 (Fifty-Four Lakhs Eighty-Five Thousand) Equity Shares of face value of  
` 10/- each.

4.6.  As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended 
March 31, 2023, the Target Company has disclosed that: (i) there are no partly paid up Equity Shares;  
(ii) it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked 
in Equity Shares of the Target Company; and (v) there are no Equity Shares held by promoters which are 
pledge or otherwise encumbered.

4.7.  The Equity Shares of the Target Company are infrequently traded on BSE within the meaning of Regulation 
2(1)(j) of the SEBI (SAST) Regulations.

4.8.  The key financial information of the Target Company as extracted from its audited standalone financial 
statements as of and for the financial years ended on March 31, 2023, March 31, 2022 and March 31, 
2021 is as set out below:

(Amount in ` Lakhs)

Particulars
Financial year ended 

March 31, 2023
Financial year ended 

March 31, 2022
Financial year ended 

March 31, 2021
Audited Audited Audited

Total Revenue 6,617.11 6,942.99 5,601.53
Net	Income	(Profit/loss	after	tax) 224.14 264.17 232.51
Earnings per Share (` per share) 4.09 4.82 4.24
Net worth/ Shareholders’ funds 2,959.27 2,735.12 2,470.96
The financial information for the financial years ended March 31, 2023 has been extracted from audited financial 
statement filed with the BSE on May 22, 2023 and for financial year ended on March 31, 2022 and March 31, 
2021  have been extracted from Target Company’s annual report for financial year 2021-2022 available on BSE 
website at www.bseindia.com.
5. Details of the Offer
5.1.  This Offer is being made by the Acquirers to the Public Shareholders of the Target Company in compliance 

with Regulations 3(2) and 3(3) of the SEBI (SAST) Regulations as a result of the SPA pertaining to the 
transfer of Equity Shares from the Seller to the Acquirers. This Offer has been triggered upon the execution 
of the SPA.

5.2.  The Acquirers have made this Open Offer to acquire up to 14,26,100 (Fourteen Lakhs Twenty-Six 
Thousand One Hundred) Equity Shares (“Offer Shares”) representing 26.00% of Equity Share Capital 
of the Target Company (“Offer Size”) at a price of `36/- (Rupees Thirty-Six Only) per Equity Share 
(“Offer Price”), aggregating to a total consideration of `5,13,39,600 (Rupees Five Crore Thirteen Lakh 
Thirty-Nine Thousand Six Hundred Only) (assuming full acceptance), payable in cash in accordance with 
Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions as set out in 
PA, DPS and Letter of Offer (“LOF”).

5.3.  The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and 
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering 
their Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell 
the Equity Shares on the foregoing basis.

5.4.  Acquirer-3 shall be classified as a promoter of the Target Company along with the existing promoters and 
promoter group of the Target Company, on the consummation of the SPA and in accordance with the SEBI 
(SAST) Regulations and SEBI (LODR) Regulations.

5.5.  This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the 
SEBI (SAST) Regulations. 

5.6. This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations. 
5.7.  This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the 

Target Company. 
5.8.  The Acquirers intend to retain the listing status of the Target Company and no delisting offer is proposed 

to be made.
5.9.  To the best of the knowledge and belief of the Acquirers, there are no statutory and other approvals 

required to be obtained to complete the Underlying Transaction contemplated under the SPA or to 
complete this Open Offer other than as indicated in Part VI (Statutory and Other Approvals) below. 

5.10.  Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or 
other approvals are required in order to complete this Open Offer.

5.11.  In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable 
control of the Acquirers, the approvals specified in this DPS as set out in Part VI (Statutory and Other 
Approvals) below or those which become applicable prior to completion of the Open Offer are not received, 
then the Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of 
the Open Offer, the Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, 
make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with 
Regulation 23(2) of the SEBI (SAST) Regulations.

5.12.  As on the date of this DPS, the Acquirers do not have any plans to dispose-off or otherwise encumber 
any significant assets of the Target Company for the next 2 (two) years from the date of closure of the 
Open Offer, except in the ordinary course of business of the Target Company. In the event any substantial 
asset of the Target Company is to be sold, disposed-off or otherwise encumbered other than in the 
ordinary course of business, the Acquirers undertake that they shall do so only upon the receipt of the 
prior approval of the shareholders of the Target Company, by way of a special resolution passed by postal 
ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable 
laws as may be required.

5.13.  All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be acquired by the 
Acquirers in accordance with the terms and conditions set forth in this DPS and those which will be set 
out in the LOF to be sent to all Public Shareholders in relation to this Offer.

5.14.  Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers will hold 45,78,240 
(Forty-Five Lakhs Seventy-Eight Thousand Two Hundred Forty) Equity Shares representing 83.47 % of the 
Equity Share Capital of the Target Company as on the tenth Working Day after the closure of the Tendering 
Period. The promoter and promoter group along with the Acquirers will hold 53,51,500 (Fifty-Three Lakh 
Fifty-One Thousand Five Hundred) Equity Shares representing 97.57 % of the Equity Share Capital of the 
Target Company.

5.15.  The Offer (assuming full acceptance to the Offer Size) will result in the minimum public shareholding 
(MPS) to fall below 25% of Equity Share Capital of the Target Company in terms of Regulation 38 of 
the SEBI (LODR) Regulations, read with Rule 19A(1) of the Securities Contracts (Regulations) Rules, 
1957 (“SCRR”). If the MPS falls below 25% of the Equity Share Capital, the Acquirers will comply with 
provisions of Regulation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the 
SCRR and the SEBI (LODR) Regulations.

5.16.  The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity 
Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of 
the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

5.17.  The Manager to the Offer, does not hold any Equity Shares in the Target Company as on the date of this 
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity 
Shares of the Target Company during the Offer period.

II. BACKGROUND TO THE OFFER:
1.  As on the date of this DPS, the total promoter shareholding is 19,55,000 Equity Shares, representing 

35.64% of the Equity Share Capital of the Target Company. The Acquires are the current promoter of the 
Target Company and collectively hold 11,81,740 Equity Shares, representing 21.54% of the Equity Share 
Capital of the Target Company. Other members of the Promoter Group (who are Deemed PACs) hold 
7,73,260 Equity Shares, representing 14.10% of the Equity Share Capital of the Target Company.

2.  The Acquirers have entered into the Share Purchase Agreement (“SPA”) with the Seller and the Target 
Company on June 22, 2023, for acquisition of 19,70,400 (Nineteen Lakhs Seventy Thousand Four 
Hundred)  Equity Shares (“Sale Shares”) of `10/- each representing 35.92 % of the Equity Share 
Capital of the Target Company at a price of `20 (Rupees Twenty only) per Equity Share aggregating to 
`3,94,08,000 (Rupees Three Crore Ninety-Four Lakhs Eight Thousand Only), subject to the terms and 
conditions as mentioned in the SPA (“Underlying Transaction”).

3.  Post consummation of the Sale Shares and assuming full acceptances in the Offer, the promoter 
shareholding will reach to 53,51,500 Equity Shares representing 97.57% of the Equity Share Capital of the 
Target Company. The Acquirers, who are the members of promoter group will collectively hold 45,78,240 
Equity Shares representing 83.47 % of the Equity Share Capital of the Target Company as on the tenth 
working day after the closure of the Tendering Period.

4. The salient features of the SPA are as follows:
4.1.  The Seller has agreed to sell 19,70,400 Equity Shares representing 35.92% of the Equity Share Capital of 

the Target Company and transfer to the Acquirers and the Acquirers have respectively agreed to purchase 
the same.

4.2.  The Purchase Consideration payable by the Acquirers to the Seller for the Sale Shares shall be at the rate 
of ` 20 (Rupees Twenty only) per share. The Purchase consideration shall be paid in cash through normal 
banking channels to the Seller by the Acquirers. No other consideration either in kind or cash is to be paid 
to the Seller.    

4.3.  The sale and transfer of Sale Shares are subject to compliance by the Parties with their respective 
obligations under the SEBI (SAST) Regulations with respect to Sale Shares.

4.4.  The sale and purchase of the Sale Shares shall be undertaken by the Seller and the Acquirers, as an off-
market transaction and not through the trading and settlement mechanism of the Stock Exchange.

5.  The main object of this acquisition is to acquire majority shareholding and voting right over the Target 
Company.  The Acquirers intend to continue the existing line of business of the Target Company or may 
diversify its business activities in future with the prior approval of shareholders. However, depending on 
the requirements and expediency of the business situation and subject to the provisions of the Companies 
Act, 2013, Memorandum and Articles of Association of the Target Company and all applicable laws, rules 
and regulations, the board of directors of the Target Company will take appropriate business decisions 
from time to time in order to improve the performance of the Target Company. 

III. SHAREHOLDING AND ACQUISITION DETAILS:
  The current and proposed shareholding of the Acquirers in the Target Company and the details of their 

acquisition are as follows:

Details
Acquirer-1 Acquirer-2 Acquirer-3(2)

No. %(1) No. %(1) No. %(1)

Equity Shareholding as on the PA date 5,04,750 9.20 6,76,990 12.34 Nil Nil
Equity Shares agreed to be acquired 
under SPA 9,85,200 17.96 7,05,200 12.86 2,80,000 5.10

Equity Shares acquired between the PA 
date and the DPS date Nil Nil Nil Nil Nil Nil

Equity Shares to be acquired in the open 
offer(1) 7,13,050 13.00 7,13,050 13.00 Nil Nil

Post Offer Shareholding
(On diluted basis, as on 10th working 
day after closing of tendering period)

22,03,000 40.16 20,95,240 38.20 2,80,000 5.10

1. Assuming full acceptance under the Offer.
2. Acquirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS.

IV. OFFER PRICE:
1.  The Equity Shares of the Target Company are listed on BSE, (security code: 541503, security symbol 

“UNICK” ). 

2.  The trading turnover in the Equity Shares of the Target Company based on trading volume during the twelve 
calendar months prior to the month of PA (i.e. June 01, 2022 to May 31, 2023) is as given below:

Stock 
Exchange

Total no. of Equity Shares traded during the 
twelve calendar months prior to the month of PA

Total no. of listed 
Equity Shares

Trading turnover (as % of 
total Equity Shares listed)

BSE Limited 4,29,738 54,85,000 7.83%

(Source: www.bseindia.com )

3.  Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE 
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations. 

4.  The Offer Price of ̀ 36/- (Rupees Thirty-Six Only) per Equity Share is justified in terms of Regulations 8(1) and 
8(2) of the SEBI (SAST) Regulations, being the highest of the following: 

Sr. 
No. Particulars Price  

(In ` per Equity Share)

A
The highest negotiated price per share of the target company for any 
acquisition under the agreement attracting the obligation to make a public 
announcement of an open offer;

20.00

B
The volume-weighted average price paid or payable for acquisitions, whether 
by the acquirers or by any person acting in concert with him, during the 
fifty-two weeks immediately preceding the date of the public announcement;

Not Applicable(1)

C
The highest price paid or payable for any acquisition, whether by the 
acquirers or by any person acting in concert with him, during the twenty-six 
weeks immediately preceding the date of the public announcement;

Not Applicable(1)

D

The volume-weighted average market price of such shares for a period of 
sixty trading days immediately preceding the date of the public announcement 
as traded on the stock exchange where the maximum volume of trading in the 
shares of the target company are recorded during such period, provided such 
shares are frequently traded;

Not Applicable(2)

E

Where the shares are not frequently traded, the price determined by the 
acquirer and the manager to the open offer taking into account valuation 
parameters including, book value, comparable trading multiples, and 
such other parameters as are customary for valuation of shares of such 
companies;

`35.90

F the per share value computed under sub-regulation (5), if applicable Not Applicable(3)

(1)   Acquirer-1 had acquired 3,55,910 Equity Shares representing 6.49% of Equity Share Capital and Acquirer-2 
had acquired 5,30,138 Equity Shares representing 9.67 % of Equity Share Capital on March 24, 2023, through 
inter-se transfer (by way of gift) from Sarla Navnit Vasa.

(2) Not Applicable as the Equity Shares are infrequently traded.
(3) Not Applicable since the acquisition is not an indirect acquisition.
5.  The fair value of Equity Shares of the Target Company is `35.90 per Equity Share (Rupees Thirty-Five and 

Paisa Ninety Only) as certified by Registered valuer,  CA Jigar P Shah, Director of Den Valuation (OPC) Private 
Limited, (RVE - IBBI/RV-E/06/2021/146) vide certificate bearing UDIN 23115916BGWHTP2836 dated June 
22, 2023, having office at B/801, Gopal Palace, Nr. Shiromani Complex, Nehrunagar, Ahmedabad – 380015; 
Email: jigar@denvaluation.com. 

6.  In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity 
Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers A to F above  
i.e., `35.90 per Equity Share. Accordingly, the Offer Price of `36/- (Rupees Thirty-Six Only) is justified in 
terms of the SEBI (SAST) Regulations.

7.  Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target 
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST) 
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, 
stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior to 3 
Working Days before the commencement of the Tendering Period of the Offer, in accordance with Regulation 
8(9) of the SEBI (SAST) Regulations.

8.  In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer 
period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be 
revised upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation 
8(8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire any Equity Shares of the Target 
Company after the third Working Day prior to the commencement of the Tendering Period and until the expiry 
of the Tendering Period.

9.  If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the 
tendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference between 
the highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been 
accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall be 
paid in the event that such acquisition is made under another open offer under the SEBI (SAST) Regulations, 
or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open 
market purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of 
Equity Shares of the Target Company in any form.

10.  The Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior to 
the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI 
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make further 
deposits into the Escrow Account, make a public announcement in the same newspapers where the original 
Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target Company at 
its registered office of such revision. 

11.  As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer 
Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable 
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price 
or Offer Size.

V. FINANCIAL ARRANGEMENTS:
1.  The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the 

acquisition of up to 14,26,100 (Fourteen Lakhs Twenty-Six Thousand One Hundred) Equity Shares from 
all the Public Shareholders of the Target Company at an Offer Price of `36 (Rupees Thirty-Six Only) per 
Equity Share is `5,13,39,600/- (Rupees Five Crore Thirteen Lakh Thirty-Nine Thousand Six Hundred only) 
(“Maximum Consideration”).

2.  In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have 
entered into an escrow agreement with Kotak Mahindra Bank Limited (“Escrow Agent”) on June 22, 2023 
(“Escrow Agreement”) and have opened an escrow account under the name and style of “Unick – Open 
Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with the requirements 
of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have deposited in cash an aggregate of 
`1,30,00,000/- (Rupees One Crore Thirty Lakhs Only) in the Escrow Account which is more than 25 % of 
the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow Agreement, 
the Manager to the Offer has been authorized by the Acquirer to operate the Escrow Account in accordance 
with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a 
confirmation letter dated June 27, 2023.

3.  The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Account 
in terms of the SEBI (SAST) Regulations.

4.  CA Imran V. Khan. (membership no.: 142178) proprietor of I.V.P. and Company, Chartered Accountants 
(firm registration no.: 139005W) having its office at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, 
Khanpur, Ahmedabad – 380001, Gujarat; e-mail –  ivpandcompany@gmail.com; vide certificate bearing 
UDIN 23142178BGUDFO7243 dated June 22, 2023 has certified that the Acquirers have sufficient resources 
to meet the fund requirement for the obligation under the Open Offer. 

5.  The Acquirers have adequate financial resources and have made firm financial arrangements for financing 
the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST) 
Regulations. The acquisition will be financed through internal resources, personal savings and investments 
of the Acquirers and no borrowings from any bank and/or financial institution are envisaged. 

6.  Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about 
the adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers 
to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for 
payment through verifiable means have been put in place by the Acquirers to fulfill their obligations in relation 
to the Offer in accordance with the SEBI (SAST) Regulations.

7.  In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the escrow 
amount as mentioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of 
the SEBI (SAST) Regulations.

VI. STATUTORY AND OTHER APPROVALS:
1.  As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory or other 

approvals required to complete the Open Offer. If any other statutory approvals are required or become 
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory 
approvals. 

2.  In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this DPS 
or those which become applicable prior to completion of the Open Offer are not received, for reasons outside 
the reasonable control of the Acquirers, then the Acquirers shall have the right to withdraw the Open Offer. In 
the event of such a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within 2 Working 
Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal 
in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. 

3.  The Offer is subject to receiving the necessary approval(s), if any, from Reserve Bank of India, under the 
Foreign Exchange Management Act, 1999 and subsequent amendments thereto, for acquiring Equity Shares 
tendered by non-resident shareholders, if any. 

4.  Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of 
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders 
whose documents are found valid and in order and are approved for acquisition by the Acquirers.

5.  Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other 
approvals are required in order to complete this Open Offer.

6.  In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, 
SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default or neglect 
on the part of the Acquirers to diligently pursue the application for the approval, grant extension of time to 
the Acquirers for payment of consideration to the Public Shareholders of the Target Company who have 
accepted the Offer within such period, subject to the Acquirers agreeing to pay interest for the delayed period 
as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on 
account of willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI 
(SAST) Regulations will also become applicable and the amount lying in the escrow account shall become 
liable to forfeiture.

7.  There are no conditions stipulated in the SPA between the Seller and the Acquirers, the meeting of which 
would be outside the reasonable control of the Acquirers and in view of which the Offer might be withdrawn 
under regulation 23(1)(c ) of the SEBI (SAST) Regulations.

VII. TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date*
Issue of Public Announcement Thursday, June 22, 2023
Publication of this Detailed Public Statement in newspapers Friday, June 30, 2023
Last Date of filing of Draft Letter of Offer with SEBI Friday, July 07, 2023
Last date for Public Announcement for competing offer Friday, July 21, 2023
Last date for receipt of comments from SEBI on the draft letter of offer Friday, July 28, 2023
Identified Date** Tuesday, August 01, 2023
Last date for dispatch of the Letter of Offer to the Public Shareholders Tuesday, August 08, 2023
Last date of publication by which a committee of independent directors of 
the Target Company is required to give its recommendation to the Public 
Shareholders of the Target Company for this Offer

Thursday, August 10, 2023

Last date for upward revision of the Offer Price and/or the offer Size Friday, August 11, 2023
Date of publication of opening of Open Offer public announcement in the 
newspaper in which DPS has been published Monday, August 14, 2023

Date of Commencement of Tendering Period (“Offer opening Date”) Thursday, August 17, 2023

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

UNICK FIX-A-FORM AND PRINTERS LIMITED
Registered	Office: Block No. 472, Tajpur Road, Changodar, Tal. Sanand, Dist. Ahmedabad. Gujarat – 382213, India. | CIN: L25200GJ1993PLC019158 | Tel. No.: 9978931303/04 | Email Id: info@unickfix-a-form.com | Website: https://unickfix-a-form.com/ 

(Continued next page...)



Date of Closure of Tendering Period (“Offer Closing Date”) Wednesday, August 30, 2023
Last date of communicating of rejection/acceptance and payment of 
consideration for accepted tenders/return of unaccepted shares Wednesday, September 13, 2023

Last date for publication of post Open Offer public announcement Thursday, September 21, 2023
Last Date of Filing the Final report to SEBI Thursday, September 21, 2023

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) 
Regulations) and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. 
To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance 
with the SEBI (SAST) Regulations.
**Identified Date is only for the purpose of determining the names of the Equity Shareholders of the Target 
Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all the Public 
Shareholders (registered or unregistered) are eligible to participate in this Offer any time before the closure of 
this Open Offer.

VIII. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:
1.  All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or 

dematerialized form are eligible to participate in this Offer at any time during the period from Offer opening 
Date and offer Closing Date (“Tendering Period”) for this Open Offer.

2.  Persons who have acquired Equity Shares but whose names do not appear in the register of members of the 
Target Company on the Identified Date or unregistered owners or those who have acquired Equity Shares 
after the Identified Date or those who have not received the Letter of Offer, may also participate in this Open 
Offer. Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-
receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

3.  The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their 
email ids with the depositories / the Company and also will be dispatched through physical mode by 
registered post / speed post / courier to those Public Shareholder(s) who have not registered their email ids 
and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request 
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided. 

4.  The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or 
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding 
of the Equity Shares and their folio number, DP identity-client identity, current address and contact details.

5.  This Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available 
by stock exchanges in the form of a separate window (“Acquisition Window”), as provided under the SEBI 
(SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016 and SEBI circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 
dated August 13, 2021 and on such terms and conditions as may be permitted by law from time to time.

6. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
7.  Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”) as their broker 

for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open 
Offer shall be made. The contact details of the Buying Broker are as mentioned below:

 Name: Pravin Ratilal Share and Stock Brokers Limited
 Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009  
 SEBI Reg. No: INZ000206732  | Tel No.:  079-26553792
 Email: info@prssb.com | Website: http://www.prssb.com/
 Contact Person: Drasti Desai
8.  Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate 

their respective stock-brokers (“Selling Broker”) within the normal trading hours of the secondary market, 
during the Tendering Period. 

9.  A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling 
Broker can enter orders for dematerialized as well as physical Equity Shares.

10.  The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish 
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the 
bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on the tendered Equity 
Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall 
be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

11.  The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the 
trading session at specific intervals during the Tendering Period.

12.  As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated  
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be  
processed unless the securities are held in dematerialised form with a depository with effect from April 01, 
2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ 
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to 
tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. 
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their 
Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

13.  The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity 
Shares will be separately enumerated in the Letter of Offer

IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET 
COMPANY AS ON THE IDENTIFIED DATE.

X. OTHER INFORMATION:
1.  The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such 

information as has been obtained from public sources or provided by or relating to and confirmed by the 
Target Company and/or the Seller) and undertake that they are aware of and will comply with their obligations 
as laid down in the SEBI (SAST) Regulations in respect of this Open Offer. 

2.  Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers have appointed Vivro Financial Services 
Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer as per the details below:

   VIVRO FINANCIAL SERVICES PRIVATE LIMITED
    Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, 

Ahmedabad - 380007. Gujarat. India. 
   CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242; 
   Email: investors@vivro.net | Website: www.vivro.net
   SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel / Hardik Vanpariya 

3.  The Acquirers have appointed Bigshare Services Private Limited as the Registrar to the Offer, as per details 
below:

   BIGSHARE SERVICES PRIVATE LIMITED
    Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East), Mumbai - 400093, India.
   CIN: U99999MH1994PTC076534 
   Tel No.: +91-22-6263 8200 | Fax No.: +91 - 22 - 6263 8299
   Email: openoffer@bigshareonline.com | Website: www.bigshareonline.com
   Investors Grievance Email ID: investor@bigshareonline.com 
   SEBI Reg. No. INR000001385 | Contact Person: Ajay Sangle

4.  This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of 
Manager to the Offer at www.vivro.net.

Issued by Manager to the Offer on behalf of the Acquirers: 

Sd/-
Kamini Bhupen Vasa

Acquirer-1

Sd/-
Nicky Hemen Vasa 

Acquirer-2

Sd/-
Priyank Hemen Vasa

Acquirer-3

Date: June 29, 2023
Place: Ahmedabad, Gujarat

AdBaaz
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