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PRESS RELEASE
For immediate publication

TAJGVK HOTELS & RESORTS LTD ANNOUNCES THIRD QUARTER FY 2022-2023 RESULTS
REPORTS BEST Q3 FINANCIAL PERFORMANCE IN A DECADE

HYDERABAD, January 27, 2023: TAJGVK Hotels & Resorts Ltd. reported its financials for the third quarter FY
2022-2023 ending December 31, 2022. The highlights for which were:

s Reported a revenue of INR 105.56 Crores in Q3 FY22-23, an increase of 29% over Q3 FY21-22
e Reported a positive EBITDA of -in Q3 FY 22-23, an increase of 16% as compared to Q3 in the last fiscal.

o The occupancy increased by 5 percentage points whilst the Average Room Rates showed a significant
growth of 19% as compared to the pre-COVID level.

STANDALONE FINANCIAL RESULTS FOR THE 3" QUARTER ENDING DECEMBER 31°7, 2022

Dr GVK Reddy, Chairman TAJGVK Hotels & Resorts Ltd said “Business continues to be buoyant driven
primarily by social events and corporate travel. All the hotels in the portfolio have outperformed in their
respective markets. This strong performance over three consecutive quarters matched with cost optimization
has resulted in the company’s best nine-month performance in a decade with a PAT of INR 65.38 Crores.”

Greenwoods Palaces & Resorts Private Limited — a JV company which operates Taj Santacruz Mumbai,
reported an income of INR 52.89 Crores with an EBITDA of INR 23.88 Crores in Q3, FY 2022-23.

KEY HIGHLIGHTS:

e A number of dignitaries and renowned personalities including the Ambassadors of France, the
European Union and Israel have been guests across hotels in the recent past

e The iconic luxury brand, Taj, has been rated as the World’s Strongest Hotel Brand for the second
consecutive year and India’s Strongest Brand for the second time by Brand Finance 2022

About TAJGVK Hotels & Resorts Limited

TAJGVK has a portfolio of six hotels that includes Taj Krishna, Hyderabad; Taj Deccan Hyderabad; Taj Club
House Chennai; Taj Chandigarh, Taj Banjara, Hyderabad and Vivanta Hyderabad, Begumpet. TAJGVK Hotels &
Resorts Limited is a Joint venture between the GVK Group and The Indian Hotels Company Limited (IHCL). It
also co-owns Taj Santacruz Mumbai through a JV company, Greenwoods Palaces & Resorts Private Limited.




