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ndependent Auditors Report

To the Board of Directors of Indegene L|m|ted (formerly known as Indegene
Private Limited)

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Indegene Limited (formerly
known as Indegene Private Limited) (hereinafter referred to as the “Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), for the year ended
31 March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/ financial
information of two step subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | to this audit report;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of reports of the other auditors referred
to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and

Registered Office:

BSR&Co. (apar hip firm wilh Regi yn No. BA61223) converted into BS R & Co. LLP (a 141h Floor, Central B Wing and North C Wing, Nesco (T Park 4, Nesco
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Indegene Limited (formerly known as Indegene Private Limited)

in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
\‘ﬁ/ Page 2 of 6



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Indegene Limited (formerly known as Indegene Private Limited)

underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements/financial information
of the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial
statements/financial information of such entities included in the consolidated annual financial results
of which we are the independent auditors. For the other entities included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in sub
paragraph no. (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a.  The consolidated annual financial results include the audited financial results of 2 step subsidiaries,
whose financial statements/ financial information reflect Group’s share of total assets (before
consolidation adjustments) of Rs. 1,674 million as at 31 March 2024, Group's share of total revenue
(before consolidation adjustments) of Rs. 2,487 million, Group’s share of total net profit after tax
(before consolidation adjustments) of Rs. 364 million and Group’s share of net cash inflows (before
consolidation adjustment) of Rs. 220 million for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The independent auditor's report on financial statements/ financial information of these
entities have been furnished to us by the management. One of these subsidiaries which is located
outside India whose financial statements and other financial information have been prepared in
accordance with accounting principles generally accepted in its country and which has been audited
by other auditor under generally accepted auditing standards applicable in its country. The Group’s
management has converted the financial statements/financial information of such subsidiary located
outside India from accounting principles generally accepted in its country to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Group’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary located
outside India is based on the reports of other auditor and the conversion adjustments prepared by the
management of the Group and audited by us.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the unaudited financial results of 3 subsidiaries and
8 step subsidiaries, whose financial statements/ financial information reflectGroup’s share of total
assets (before consolidation adjustments) of Rs. 2,686 million as at 31 March 2024, Group’s share of
total revenue (before consolidation adjustments) of Rs. 744 million, Group’s share of total net loss
after tax (before consolidation adjustments) of Rs. 144 million and Group’s share of net cash inflows

\{ (before consolidation adjustments) of Rs. 261 million for the year ended on that date, as considered
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Independent Auditor’s Report (Continued)
Indegene Limited (formerly known as Indegene Private Limited)

in the consolidated annual financial results. These unaudited financial statements/ financial
information have been furnished to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such financial statements/
financial information. In our opinion and according to the information and explanations given to us by
the Board of Directors, these financial statements/ financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial statements/financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2024 and
31 March 2023 being the balancing figure between the audited figures in respect of the full financial
year and the audited year to date figures up to 31 December 2023 and 31 December 2022,
respectively.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

\veh

Vikash Gupta

Partner
Bangalore Membership No.: 064597
29 May 2024 UDIN:24064597BKDHPV6001

Page 4 of 6



BSR&Co. LLP

Independent Auditor’s Report (Continued)

Indegene Limited (formerly known as Indegene Private Limited)

Annexure |

The consolidated annual financial results include financial results of the Holding Company and entities

listed below:
Sr. No Name of component Relationship Country of incorporation
1 ILSL Holdings Inc. Subsidiary USA
2 Indegene Japan LLC Subsidiary Japan
3 Indegene Healthcare | Subsidiary Mexico
Mexico S DE RL DE CV
4 Indegene Ireland Limited | Subsidiary (w.e.f. 30 |Ireland
June  2023) Step-
Subsidiary (upto 29 June
2023)
5 Indegene Inc. Step subsidiary USA
6 Services Indegene | Step subsidiary Canada
Aptilon Inc.
7 DT Associates Research | Step subsidiary England
and Consulting Services
Limited
8 Cult Health LLC Step subsidiary USA
9 Indegene Healthcare | Step subsidiary Germany
Germany GmbH
10 DT Associates Research | Step subsidiary USA
and Consulting Inc.
11 Indegene Fareast Pte.|Step subsidiary (w.e.f.|Singapore
Ltd. 28 December 2023)
Subsidiary (upto 27
December 2023)
12 Indegene Europe LLC |Step subsidiary (w.e.f.|Switzerland
27 December 2023)
Subsidiary (upto 26
December 2023)
13 Indegene Lifesystems | Step subsidiary (w.e.f.|China
Consulting (Shanghai)|29 February 2024)
Co. Ltd. Subsidiary (upto 28
February 2024)
14 Indegene Healthcare UK | Step subsidiary (w.e.f.| England
Limited 07 December 2023)
15 Trilogy Writing & | Step subsidiary (w.e.f.| Germany
Consulting GmbH 22 March 2024)
16 Trilogy Writing & |Step subsidiary (w.e.f.|England
Consulting Limited 22 March 2024)
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Independent Auditor’s Report (Continued)

Indegene Limited (formerly known as Indegene Private Limited)

Sr. No Name of component Relationship Country of Incorporation
17 Trilogy Writing & |Step subsidiary (w.e.f.|USA

Consulting Inc. 22 March 2024)
18 Trilogy Writing & | Step subsidiary (w.e.f.|Canada

Consulting ULC

22 March 2024)
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INDEGENE LIMITED (formerdy Indegene Private Limited)
CIN No. UT3100KA1998PLC102040

of C didated Fia ial Results for the quarter and year ended 31 Mareh 2024
(Al amounts in & millions, except share data and where otherwise stated)
1]
S1. Naow Particulars OQuarter ended ) ﬂ;cnd:d |
31 March 3D b 31 March 31 March 31 March
2024 023 2023 2024 2023
Audited Unaudited Audited Audited Audited
(Reler note 4) (Refer note 4)
I {Income
() Kevenue from operations 6,730 6,734 6,312 25,890 23 0l
(b} Other income (net) 232 131 131 To3 530 |
Total income 6.962 6,865 b.453 26,659 23,041
2 |Expenses
(1) Employee benefits expense 4,284 4,131 4,175 16,516 14 648
b} Finance costs 123 121 e 494 313
(c) Depreciation and amortisalion expense 185 176 197 761 508
(d) Other expenses 1.059 1,114 1,173 1326 4,452
Total expenses 5,651 5,542 5.661 22,097 20011 |
3 |Profit before exceptional item and tax (1-2) P31 1323 792 4,562 3,630 |
1
4 [Exceptonal items (net) (refer note %) 24 - 24
5 |Profit before tax {3+4) 1,335 1,323 T92 4.580 3.630
6 | Tax expense
- Current 1ax 131 632 286 02 |
- Deferred ax 256 (2971 I8 67 |
Total Tax Expense 387 335 304 964 II
7 |Profit for the period / year (5-6) 948 988 488 3.367 2,661
8 |Other Comprehensive Income (OCT), net of taxes
Ttenes that will not be reclussified subsequently to the of profit ar loss:
| Remeasurement of defined benefit obligation 2) (F3) 3 ]
Income tax impact i 4 12} (3}
Ttems that will be reclassificd subsequently to profit or loss:
Exchange differences on wranslating the financial statements of foreign operations 16 il (31 79 181
Total Other Comprehensive Income for the periodiyear (net of tax) 18 {4) 128) 74 188
9 |Total comprehensive income for the period / year (7+8) Y66 984 460 3446 2,844
Profit for the period / vear attributable to:
Owmers of the Parent 248 988 488 3,387 2661
Other Comprehensive Income for the period / year attributable to:
Owners of the Parent 8 {4 (28) 7% 188
Total comprehensive income for the period / vear ativibutabie 1o
Owners of the Parent BRI o84 460 3440 2840
10 |Paid-up equity share capital (Face value ot ¥ 2 each) 444 444 443 A 442
il Olllcrcgﬂ;ily 13 847 10,195
|2 |Earnings per equity share (face value of ¥ 2 eachj®
{a) Basic {in ) 427 445 220G 15.19 1203
() Diluted (in ¥) 424 4.42 219 15307 1197

“Earnings per share ts not annualised for quarter ended

See accompanying notes fe the Consolicfated Financial Results



INDEGENE LIMITED (formerly Indegene Private Limited)
CIN No. UT3100KAT998PLC102040
Statement of Consolidated Assets and Liabilities

(Al amounts 11 2 millions, except share data and where otherwise stated)

- As at As at
Particulars 31 March 2024 | 31 March 2023
Audited Audited
A ASSETS
I Non-current assets
(a) Property, plant and equipment 340 406
(h) Right-of-use asseis 804 1,050
(¢) Goodwill 3.330 3.261
(d) Other intangible assets 1,984 1,924
(¢) Financial assets
(1) Loan 135 -
(1) Other financial assets 167 CH
(1) Deferred tax assets (net) T08 671
(2) Non-current tax assets (net) 45 43
(h) Other non-current assets 95 99
Total non current assets 7.548 7,552
I Current assets
(a) Financial assets
(1) Investments 7,965 6.140
(1) Trade receivables
Billed 5,357 5.199
Unbailled 923 1,221
(11} Cash and cash equivalents 1.886 736
(i) Other bank balances 24 122
(iv) Other financial assets 553 398
(b) Other current assets 1.000 671
Total current assets 17,908 14,487
Total assets 25,456 22,039
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 4 443
(b) Other equity 13,847 10,195
Total equity 14,291 10,638
2 Liabilities
I Non-current liabilities
(a) Financials Liabilines
(1) Borrowings 3.334 3.943
(11) Lease liabihites 652 852
(111) Other financial liabilities 638 1.365
(b) Provisions 432 350
Total non-current liabilities 5.056 6,510
i1 Current liabilities
(a) Financials liabilities
(1) Borrowings 697 -
(1) Lease liabihuies 213 230
(1i1) Trade payables
Total outstanding dues of micro enterprises and small enterprises and 20 I
Total outstanding dues of creditors other than micro enterprises und small enterprises 1,161 722
(1v) Other financial liabilities 1,502 1.830
(b) Other current liabilities 1,710 1,483
() Provisions 678 495
(d) Current tax habilities (net) 128 120
Total current liabilities 6,109 4,891
Total liabilities 11,165 11,401
Total equity and liabilities 25,456 22,039

See accompanying notes 1o the Consalidated Financial Resulis



INDEGENE LIMITED (formerly Indegene Private Limited)
CIN No, UT3100KA1998PLC102040
Statement of Consolidated Cash Flow

(All amounts in T nmullions, except share data and where otherwise stated)

For the year ended

For the year ended

Particplars 31 March 2024 31 March 2023
Audited Audited

A, Cash flows from operating activities
Profit before tax for the year 4,586 3.630
Adjustments for:
Depreciation and amortisation expense 761 598
Finance costs 471 233
Liability no longer required reversed (60) B
Fair value movement of contingent consideration (933) -
Impairment of goodwill 911 .
Interest income and dividend income (296) (103
Net gain on disposal / fair valuation of investments (163) (69)
Expected credit loss reversal on trade receivables and advances 154) (2)
Equity settled share based payment expense 213 158
EfTect of exchange (gain) / loss on restatement of monetary assets and habilities 164) 99
Operating profit before working capital changes - 5.368 4,544
Movements in working capital:
(Increase) / decrease in trade receivables 312 (1,153)
({Increase) / decrease in loans and advances and other assetls (301) 1593
Increase / (decrease) in liabilities 742 (77N
Increase | (decrease) in provisions 205 (237)
Cash generated from operating activities 6,326 2,384
Income tax paid (net) (1,249) (1,082)
Net cash generated from operating activities (A} 5.077 1,302

B. Cash flows from investing activities
Purchase of property, plant and equipment (107) 1188)
Interest received 261 6O
Pavment for acquisition of business, net of cash acguired (1.721) (3,925)
Purchase of Investments accounted for using the FVTPL (16,914) (4.874)
Redemption of Investments 15,246 -
Investment in convertible loan (133) -
Investment in fixed deposit (122)
Redemption / matunty of fixed deposit 98 110
Net cash (used) in investing activities (B) (3,272) (8,933)

€. Cash flows from financing activities
Proceeds from 1ssue of equity shares =
Interest and finance charges paid (316) (176)
Payment of lease liabihties (279) (254)
Proceeds from borrowings - 3,943
Repayment of borrowings (67) (182)
Net cash (used) in / generated from financing activities ( C) {662) 3,331
Net increase [ (decrease) in cash and cash equivalents (A+B+C) 1,143 (4.300)
Cash and cash equivalents at the beginning of the year 736 5.0683
Effect of exchange differences on translation of foreign currency cash and cash equivalents 7 (27)
Cash and cash equivalents at the end of the year 1,586 736
For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Particulars As at As at

31 March 2024 31 March 2023

Cash in hand "
Balances with banks:
- In current accounts 1,046 636
- In depasit accounts 840 -
- In money market savings account - 100
Total 1,886 736

See wccompanying notes to the Consolidated Fnaneial Results




INDEGENE LIMITED (formerly Indegene Private Limited)
CIN No. UT3100KA 1998PLC102040
Notes to the Statement of Consolidated Financial Results for quarter and year ended 31 March 2624

(All amounts in  millions, except share data and where otherwise stated)

The above Consolidated financial results of the Group for the quarter and year ended 31 March 2024 have been prepared in accordance with recognition
and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act 2013 as amended. re:
with the relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, ("the regulations”). Due to rounding off, the numbers presented throughoul may not add up precisely to the totals. """ in the financial information
denote amounts less than 2 0.50 million

The Parent Company has been converted from Private Limited Company to Public Linted Company. pursuant to a special resolution passed n the
extraordinary general meeting of the shareholders of the Parent Company held on 07 November 2022 and consequently the name of the Parent Company
has changed to Indegene Limited pursuant to a fresh cernficate of ncorporation issued by the Registrar of Companies on 17 November 2022

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29 May 2024 The auditors
have carried out audit of the consolidated financial results for the vear ended 31 March 2024 and have 1ssued an unmodified opioton on the same.

The consolidated annual financial results include the results for the guarter ended 31 March 2024 and 31 March 2023 being the balancing figure between
the audited figures in respect of the full financial vear and the audited vear to date figures up to 31 December 2023 and 31 December 2022, respectively

The consolidated financial results for the guarter and year ended 31 March 2024, are available on the National Stock Exchange of India Limited (URL
www nseindia com), the BSE Limited website (URL: www bseindia com) and on the Company's website (URL: www indegene com/investor-relations)

Subsequent to the year end, the Company has completed Initial Public Offer (IPO) of 40,766,550 equity shares of face valug of 22 each at an issue price
of 2432 per share, comprising fresh issue of 16,833,818 shares aggregatng to 27,600 and offer for sale of 23,932,732 shares by selling sharcholders
aggregating to 210,818, The Equity Shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limuted (BSE) on
13 May 2024, Accordingly. the consolidated results for the quarter and year ended 31 March 2024 are drawn up for the first time. The Company was not
mandatorily required to prepare and publish quarterly results for the period prior w quarter ended 31 March 2023 1n accordance with the regulations.

. During the current year, 547,322 options have been granted under Employee Restncted Stock Unit Plan 2020 ("RSU 20207), 488,013 options have been

granted under Employee Stock Option Plan 2020 ('ESOP 2020°) plan and 83,436 oplions have been granted under Company Share Opuon Plan 2022
(*CSOP 2022") plan to the eligible employee of the Company 587,269 opuons under RSU 2020 plan have been vested and exercised during the yea

. On 22 March 2024, the Group had obtained control of Trilogy Writing & Consulung GmbH (Trilogy GmbH"), Trlogy GmbH 15 a pure play high-end

medical writing services provider o several large. mid-size and small pharma and biotech companies globally. by acquining 100% of its shares The
acquisition was consummated for a consideration of 1,457 which includes earnout payment of 489 The conungent consideration is based on the
performance of Trilogy GmbH during the fiscal year beginning 01 April 2024 and ending 31 March 2025 and range of contingent consideration payable
is between 2 Nil to ¥ 1,268 The Group has concluded that the acquired set 1s a business.

The purchase price allocation for Trilogy GmbH 15 provisional and will be finalized within the measurement period, but in no event later than one vear
following the date of acquisition The Group is in the process of making a final determination of the fair value of assets and liabilities. contingent
consideration and useful lives of certain identfied intangibles.

Exceptional items:

On 12 October 2022, the Group had obtained control of Cult Health LLC by acquining 100% interest to enhance the Group's commercialization portfolio
adding market development and brand strategy competencies along with pauent engagement platforms. The acquisition was consummated for a
consideration of ¥ 3,347 The contingent consideration is based on the performance of Cult during the fiscal year beginning 01 April 2023 and ending 31
March 2026 and range of contingent consideration payable is between T Nil to 7 3,040, Cult Health LLC is part of Omnichannel Activation segment.

The Group carried out remeasurement of the change in fair value of contingent consideration towards earnout payout, which was measured al its fair
value on acquisition and recognised a resultant gain of 2935 Change in fair value movement of contingent consideration has been recognized as an
exceptional item during the year ended 31 March 2024, Further, the Group also carried out the assessment of recoverable value of the mvestments made
in Cult Health LLC owing to reduction in revenues from certain customers and ils impact on the future cash tflows. The recoverable amount of this CGU
estimated to be lower than carrying value, resultng into an impairment charge of ¥91 1 The mmpairment charge has been recognized as an exceptional
item during the year ended 31 March 2024

(This space has been intentionally left blank)



INDEGENE LIMITED (formerly Indegene Private Limited)

CIN No. UT3100KA1998PLC102040

Notes to the Statement of Consolidated Financial Results for quarter and year ended 31 March 2024

(All amounts in € millions. except share data and where otherwise stated)

10. The Segment results of the Group has been prepared in accordance with AS-108 on "Operating Segments”  The Group has identified business segments
(ndustry practice) as reportable segments. The business segments comprise: 1) Enterprise Medical Solutions, 2) Enterprise Commercial Solutions, 3)

Omnichannel Activation

Segment wise revenue and results are as follows

Particulars Quarter ended Year ended
31 March 31 Decemher 31 March 31 March 31 March
2024 2023 2023 2024 1023
Audired Unaudited Audited Audited Audited
(Refer note 4) (Refer note 4)

1. Segment revenue

Enterprise Medical Solutions 1.602 1,524 1,386 6,008 5,602

Enterprise Commercial Solutions 3,927 3.899 3,709 15.287 13.569

Ommichannel Activation 870 920 913 3,191 2,827

Others* 322 394 312 1,410 1.063

Total 6,730 6,734 6,322 25,896 23,061

1, Segment results

Enterprise Medical Solutions 475 459 273 1.679 1.376

Enterprise Commercial Solutions 990 977 871 3627 2,805

Omnichannel Acuvation 92 170 60 256 180

Others* (64) (26) (94) 1213) (233)

Total 1,493 1.580 1,110 5349 4,218

Unallocable expenses (106) 91) (136) (295) (257)

Depreciation and amortisalion expense (185) (176) (e {761} (598

Other income {net) 232 131 131 763 580

Finance cost (123) (121) (116) (494) (313

Exceptional items 24 - - 24

Tax expense (387), (333) (364) (1,219} (969

Profit after Tax 948 | 988 488 3,367 2,661
= —

*hers mainly comprises of consultancy and cliniceal businesy.

Motes on Segment imformation

Operating sepments are idenufied as components of an enterprise for which discrete financials information is available that is evaluated regularly by the
chief operating decision maker In deciding how to allocate resources and assessing performance, the Group's chief operating decision maker is the Chief

Executive Officer and Executive Director.

Assets and liabilities used in the Group’s business are not idenufied to any of the operating segments. as these are used interchangeably berween
segments. Management believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since 2 meaningrul

ion of the available data is onerous.

Bengaluru
20 May 2024

Chief Executive Officer and Executive Director
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Independent Audiors Report

To the Board of Directors of Indegene Limited (formerly known as Indegene
Private Limited)

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Indegene Limited (formerly
known as Indegene Private Limited) (hereinafter referred to as the “Company”) for the year ended 31
March 2024, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
\] implementation and maintenance of adequate internal financial controls, that were operating effectively

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converled into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063

Page 1 of 3



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Indegene Limited (formerly known as Indegene Private Limited)

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Resuits

V3

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company fo cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Page 2 of 3
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Independent Auditor’s Report (Continued)

Indegene Limited (formerly known as Indegene Private Limited)

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2024 and 31
March 2023 being the balancing figure between the audited figures in respect of the full financial year and
the unaudited year to date figures up to 31 December 2023 and 31 December 2022, respectively, which
were subject to limited review by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

m L

Vikash Gupta

Partner

Bangalore Membership No.: 064597
29 May 2024 UDIN:24064597BKDHPY7505
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Indegene Limited (formerly Indegene Private Limited)
CIN No. U73100KA1998PLC102040
Statement of Standalone Financial Results for the quarter and year ended 31 March 2024

(All amounts in T millions. except share data and where otherwise stated)

Sk No. Particulars Quarter ended Year ended
31 March 31 December | 31 March | 31 March | 31 March
2024 2023 2023 2024 2023
Unaudited Unaudited Unaudited Audited Audited
(Refer note 4) (Refer note 4)
! Income
(a) Revenue from operations 2,725 2.600 2,565 10.456 10.057
(b) Other income (net) 231 120 94 503 368
Total income 2,956 2,720 2,659 10,959 10,425
2 Expenses
(a) Employce benefits expense 1.949 1.879 1.833 7.523 7.012
(b) Finance costs 13 17 20 66 64
(¢) Depreciation and amortisation expense 76 65 97 311 317
(d) Other expenses 312 351 289 1,253 1,266
Total expenses 2,352 2,312 2,239 9,153 8,659
3 Profit before tax (1-2) 604 408 420 1,806 1,766
4 Tax expense
- Current tax 121 116 130 443 497
- Deferred tax (6) (4) 6 (16) (33)
Total tax expense 115 112 136 427 464
5 Profit for the period/year (3-4) 489 296 284 1.379 1.302
6 Other Comprehensive Income (OCI), net of taxes
Items that will not be reclassified subsequently to the statement
of profit or loss:
Remeasurement of defined benefit obligation (2) (15) 5 s 10
Income tax impact E B (2) " (3)
Items that will be reclassified subsequently to profit or loss:
Exchange differences on translating the financial statements of (1 5 (1) (n (5)
foreign operation
Total Other Comprehensive Income/(1oss) for the (3) (6) 2 (1) 2
period/year (net of tax)
7 |Total comprehensive income for the period/year (5+6) 486 290 286 1,378 1,304
8 Paid-up equity share capital (Face value of 2 2 each) 444 444 443 444 443
9 |Other equity 9,094 7.510 |
10 [Earning per equity share (face value ¥ 2 each)
(a) Basic (in ) 220 1.34 1.29 6.22 5.8¢
(b) Diluted (in %) 2.19 1.33 1.28 6.17 5.86

*Earnings per share is not annualised for quarter ended.

See accompanying notes 1o the Standalone financial results



Indegene Limited (formerly Indegene Private Limited)
CIN No. U73100KA1998PLC102040
* Statement of Standalone Assets and Liabilities

(All amounts in X millions, except share daia and where otherwise stated)

Particulars Avt PNt
31 March 2024 31 March 2023
Audited Audited
A |ASSETS
I |Non-current assets
(a) Property, plant and equipment 208 288
(b) Right-of-use assets 353 495
(¢) Financial assets
(i) Investments 3.854 2,315
(ii) Loan 8 1
(iii) Other financial assets 73 67
(d) Delerred tax assets (net) 152 136
(e) Non-current tax assets (net) 44 43
() Other non-current assets 1 3
Total non-current assets 4,693 3,348
I |Current assets
(a) Financial assets .
(i) Investments 2,384 1.688
(ii) Trade receivables
Billed 3.696 3.885
Unbilled 84 123
(iii) Cash and cash equivalents 132 418
(iv) Other bank balances 24 122
(v) Other financial assets 498 391
(b) Other current assets 692 402
Total current assets 7,510 7,029
Total assets 12.203 10,377
B |EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 444 445
(b) Other equity 9,094 7.510
Total equity 9,538 7,953
2 |Liabilities
I |Non-current liabilities
(a) Financial liabilities
Lease liabilities 252 380
(b) Provisions 432 350
Total non-current liabilities 684 730
11 |Current liabilities
(a) Financial liabilities
(i) Lease liabilities 128 131
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises and 20 11
Total outstanding dues of creditors other than micro enterprises and small enterprises 553 234
(iii) Other financial liabilities 583 610
(b) Other current liabilities 257 306
(c) Provisions 410 324
(d) Current tax liabilities (net) 30 78
Total current liabilities 1,981 1,694
Total liabilities 2,665 2,424
Total equity and liabilities 12,203 10,377

See accompanying notes to the Standalone financial resulis

o




Indegene Limited (formerly Indegene Private Limited)
CIN No. U73100KA1998PLC102040
Statement of Standalone Cash Flow

(All amounts in  millions, except share data and where otherwise stated)

For the year ended

For the year ended

Farteulars 31 March 2024 31 March 2023
Audited Audited
A. Cash flows from operating activities
Profit before tax for the year 1.806 1,766
Adjustments for:
Depreciation and amortization expense 311 317
Finance costs 61 64
Interest income (12) (113)
Net gain on disposal / fair valuation of investments (165) (69)
Expected credit loss (reversal)/provision on trade receivables and advances 5 (3)
Equity settled share based payment expenses 71 40
Reversals of provision for diminution in value of loans and interest (21) -
Net gain on sale of investments in subsidiaries (177) -
Effect of exchange differences on restatement of monetary assets and liabilities {48) 92
Operating profit before working capital changes 1,831 2,094
Movements in working capital:
(Increase)/decrease in trade receivables 236 (308)
(Increase)/decrease in loans and advances and other assets (266) (362)
Increase/ (decrease) in liabilities 314 58
Increase/ (decrease) in provisions 140 155
Cash generated from operating activities 2,255 1,237
Income taxes paid (493) (418)
Net cash generated from operating activities (A) 1,762 819
B. Cash flows from investing activities
Purchase of property, plant and equipment (99) (158)
Interest received 12 104
Proceeds from repayments of related party loan 5 7
Investment in subsidiary (1.647) ”
Proceeds from sale of investments in subsidiaries 285 -
Purchase of Investments accounted for using the FVTPL (3.366) (420)
Redemption of Investments 2.835 -
Investment in fixed deposit - (122)
Redemption / maturity of fixed deposit 98 110
Net cash (used) in investing activities (B) (1,877) (479)
C. Cash flows from financing activities
Proceeds from issue of equity shares .
Payment of lease liabilities (158) (169)
Net cash (used) in financing activities (C) (158) (169)
Net (decrease)/increase in cash and cash equivalents (A+B+C) (273) 171
Cash and cash equivalents at the beginning of the year 418 278
Effect of exchange differences on translation of foreign currency cash and cash (13) (31
equivalents
Cash and cash equivalents at the end of the vear 132 418
For the purpose of the statement of cash flows, cash and cash equivalents comprise the following :
Particulars As at As at
31 March 2024 31 March 2023
Cash in hand 2 %
Balances with bank:
- In current accounts 132 418
Total 132 418

See accompanying notes to the Standalone financial results




Indegene Limited (formerly Indegene Private Limited)
CIN No. U73100KA1998PLC102040
Notes to the Statement of Standalone Financial Results for quarter and year ended 31 March 2024

(All amounts in T millions, except share data and where otherwise stated)

1.

The above Standalone financial results of the Company for the quarter and vear ended 31 March 2024 have been prepared in accordance with
recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013,
as amended, read with the relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. ("the regulations"). Due to rounding off, the numbers presented throughout may not add up precisely to the
totals. """ in the financial information denote amounts less than 2 0.50 million.

The Company had been converted from Private Limited Company to Public Limited Company pursuant to a special resolution passed in the
extraordinary general meeting of the shareholders of the company held on 07 November 2022 and consequently the name of the Company has
changed to Indegene Limited pursuant to a fresh certificate of incorporation issued by the Registrar of Companies on 17 November 2022.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29 May 2024,
The auditors have performed an audit of the Standalone financial results for the year ended 31 March 2024 and have issued an unmodified
opinion on the same.

The Standalone annual financial results include the results for the quarter ended 31 March 2024 and 31 March 2023 being the balancing
figures between the audited figures in respect of the full financial year and the unaudited year to date figures up to 31 December 2023 and 31
December 2022, respectively, which were subject to limited review.

The Standalone financial results for the quarter and year ended 31 March 2024, are available on the National Stock Exchange of India Limited
(URL: www.nseindia.com), the BSE Limited website (URL: www.bseindia.com) and on the Company's  website (URL:
www.indegene.com/investor-relations).

Subsequent to the year end. the Company had completed Initial Public Offer (IPO) of 40,766,550 equity shares of face value of 2 each at an
issue price of T452 per share. comprising fresh issue of 16,833,818 shares aggregating to ¥7.600 and offer for sale of 23.932.732 shares by
selling sharcholders aggregating to ¥10,818. The Equity Shares of the Company were listed on National Stock Exchange of India Limited
(NSE) and BSE Limited (BSE) on 13 May 2024. Accordingly, the Standalone results for the period prior to quarter and year ended 31 March
2024 are drawn up for the first time. The Company was not mandatorily required to prepare and publish quarterly results for the quarter ended
31 March 2023 in accordance with the regulations.

During the current year, 547.322 options have been granted under Employee Restricted Stock Unit plan 2020 ('RSU 2020"). 488,013 options
have been granted under Employee Stock Option Plan 2020 ('ESOP 2020") plan and 83,436 options have been granted under Company Share
Option Plan 2022 ('CSOP 2022') plan to the eligible employee of the Company. 587,269 options under RSU 2020 plan have been vested and
exercised during the year.

The Company publishes this Standalone Financial Results along with the Consolidated Financial Results. In accordance with Ind AS 108,
Operating Segments, the Company has disclosed the segment information in the Consolidated Financial Results.

During the quarter ended 31 March 2024, the Company sold its whol ly owned subsidiary Indegene Lifesystems Consulting ( Shanghai) Co.Ltd.
to another wholly owned subsidiary Indegene Ireland Limited for a consideration of 2257. thereby Indegene Lifesystems Consulting (Shanghai)
Co. Ltd. becoming a step down subsidiary with effect from 29 February 2024,

By Order of the Board of
INDEGENE LIMITED
BMDEGENE PRIVATE LIMITED)

Bangalore
29 May 2024
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