
SANGHVI 

14°' November 2018 

To, 
BSE Limited, 
P.J.Towers, Dalal Street, 
Mumbar - 400 001 

Security JD; SBRANDS 
Securitv Code; 540782 

Sanghvi Brands Limited 
(� __..,,., s.np,,-.i. """""' � 

Subiect; Outcome of the Meeting of the Soard of Directors held on 14'h November ..,,. 
Dear Sir/Madam, 

Th15 15 with rererence 10 with the captioned subject, pursuant to Regulation 30 the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 the following 15 the outcome or the meeting or the Board of Directors of the Company; 

1. APProved Un-audited <Standalone and consolidated) Financial Results for half vcar 
JO'h seotember 2018 

Pursuant to Regulation 33 of seccones and Exchange Board of India (Listing Obl1gat1ons and 
txsctcsure Requirements) Regulations, 2015, the Board approved the Un-audited (Standalone 
and Consolidated) F,nanclal Results for the half year ended 30"' September 2018 

A copy of the Un-audited (Standalone and Consolidated) F1nanc1al Results for the half year 
ended JO'h September 2018 along with the Statement of Assets & Lrabikhes and Um,ted 
Review Report issued by the Statutory Auditors M/s. BK Khare & cc., Chartered Accountants 

are enclosed herewith 

2. Review of Business 

The Board reviewed the performance of the Company for hair year ended JO'h September 

2018 
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SANGHVI 

Sanghvi Brands Limited 
(�.......,,.. S>,p Bnnd. - i...-i 

With our crcao-beseo business across all the geographies, during Hl FY19, the Company 

posted consolidated total income of Rs. 1604.53 U1khs vis a vis Rs. 1260.03 Lakhs m Hl 
FY18. The company posted profit after tax of Rs. 81.36 lakhs as against Rs. -67.86 lakhs In 
Hl FY18. 

The Board Meeting started 11.10 a.m. and concluded 12.30 p.m. 

Pl,:,ase acknowledge ;:md take on record of the same. 

Thanking You, 

rivate Limited} 

Krull H. Shah 
Company Secretary and Compliance Officer 
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B. K. KHARE & Co. 
c><•RTE •• ;0 ACCOUNTANTS 
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Llm1ted Review Repon on the 1;tandillone financial, ruull for tbe hall veu ended 30 .. Sept 2018 

r, 
The soard of Directors 
Sanghvi Brands Limited 

1. (ii) We have reviewed the accompanying statement of standalone f,nancoal resulu of Sanghvi 
Brands Limited ("the Company") for the half year ended September 30, 2018, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 ot 
the SEBI {listing Obllgatmns and Disclosure Requiremenu) Regulat,ons,2015 (as o1mended) 
This statement which is the respons1b1l1ty of the Company's Management and approved by 
the Board of directors, has been prepilred in accordance with the recogn,tion and 
measurement principles laid down 1n In accordance with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as 
amended) and other a"ount1ng principles generally :;iccepted in India Our responsunutv Is to 
issue a report on these financial results based on our review. 

(b) We conducted our review in accordance with the Standard on Review Engagement! (SREJ 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" Issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance about whether the financial 
results are free of material misstatements A review Is l,mlted pnmarily to lnqu.ries of 
company personnel and analytical procedures applied to financ,a\ data and thus provide ress 
asrnrance than audit. We have not performed audit and accordingly, we do not express an 
audit opinion 

2. Based on our review conducted as above. nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with the applicable account,ng standard and other recognised acC1:1unt111g practices 
and policies has not dlsdcsed the information required to be disclosed in terms of regulation 33 
of SEBI (Listing Obl1gat1on and dtsclosure requirement) Regulations 201S (as amended), Including 
the manner 1n which it is to be disclosed, or that It contains any material miS!tatement 

For B. K. Khare & Co. 
Chi rte rd Accountants 
F�tn Number: 10Sl02W 

Shlris2 
Partner 
Membership No.:111212 
Mumbai, November 14, 2018 
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Limited Review ReporJ on the wnsolldi!ted fina n1:lals result for the half vear ended 30'� Seot 

"" 
re 
The Board of Directors 
Sanghv, Brands limited 

1 (a] We h�ve reviewed the accompanying statement of unaudited consol,dated financoal 
,e.ults of Sanghvi Brands limited l"thc Company"), IU suboldiarlc, nnd ;u a»oc.,.1<:, fo, 
the half year ended September 30, 2018, being submitted by the Company pursuant to the 
requorement of Regulation 33 of the SEBI (Listing Obllgatioos and Disclosure Requ1rem@nts) 
Regulatu;ms,2015 (as amended) This statement which Is the resp0Mibl11ty of the Company's 
Management am;! approved by the Board of directors, has been prepared m accordance with 
the recogmtion and measurl!ment pronciplH laid down in in accordance with the Accountang 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts! Rules, 2014 (as amended) ,ncluding and other accounting princ;iples generally 
accepted in India. Our responsibility is to Issue a report on these financial results based on 
our review. 

(b) We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This sundard requires 
that we plan and perform the rev,ew to obtain moderate assurance about whether the 
conwlidated financial results are free of material misstatements. A review ,s hmited 
promarily to inqu,ries of company personnel and analyt,cal procedure, applied to financ,al 
ddld 4n<.I ,1,u, pro•l<.I� 1�,s �»ur•nce ,nan audit. we n;ive not performed an audn and 
accordingly, we do not express an aud,t opinion. 

2. In our opinion and 10 the best of our information and according to the explanations given to us, 
these unaudited consolidated results mdude the financial results of the following entities. 
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Associates 
1 Anayan Software private Ltd 

Subsldl�rll!s 
1. S�nghvi Beauty and S�lons Pr,vate Ltd 
2. Sanghvi Fitness Pr<vate ltd 
3 Sanghvi Brand US holdings 
4. Sanghvi Brands SL Private Ltd 
S Sanghvi Brands Beauty and Spa LLC 



B. K. KHARE & Co. 
CHA.RTIEIIEO ACCOUNTANT• 

3 We did not review the fmanc,;,I mformat,on of one subsidi;,ry ,nduded m the sutemeot of 
unaud,ted conwlidated financial results, whose unaudited financial informat1on reflect total 
revenue of Rs. 61,97,689 and total assets of Rs 65,52,229 and one associate whose share of 
income of Rs. (2,00,915) for the half year ended 30 September 2018 ,s included in the 
consolidated finance results based solely on the information comp,led by the management. Our 
concl"""n le ,u:,i mo<t,f,,.<I In C<t<J>KI of the abo�e matter 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated financial re,;ults prepared 
in accordance with the applicable accounting standard and other recognised accounting 
practices and policoes has not disclosed the Information reqrnred to be disclosed In terms of 
regulation 33 of SEBI (L1st1ng Obligation and d,sclosure requirement) Regulations 2015 as 
amended, including the manner In which It Is to be d1sclo1ed, or that it conta,ns any mater,al 
mustatement 

for B. I(. Khare & Co. 
Chartered Accountants 
Firm's negutranon Number· 10S102W 

� 
Shlrlsh Rahalkar 
Partner 
Member1h,p No ll12U 
Mumba,, November 14, 2018 
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