
Dated: 4th May, 2019
To
Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400001
Scrip Code: 533344

Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-l, Block G,
Bandra- Kurla Complex, Bandra (East),
Mumbai- 51
Scrip Code: PFS

Sub: Outcome of Board Meeting dated 4th May, 2019

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of PTC India Financial Services Limited in its meeting held on
today i.e. 4th May, 2019 has considered, approved and taken on record the followings:-

1. Audited Financial Results (Standalone and Consolidated) along with the audit report of the Statutory Auditor
of the Company for the Quarter and Financial Year ended on 3pt March, 2019. Copy of Audited Financial
Results along with audit report is enclosed as Annexure - A.

2. Further, we do hereby declare and confirm that the Audit Report issued by Mis. Deloitte Haskins and Sells,
Statutory Auditors of the Company on Audited Financial Results (Standalone and Consolidated) for the
Quarter and Financial year ended 31 st March, 2019 are with unmodified opinion.

3. Recommended a dividend @ 8% i.e. Re. 0.80 per share to the shareholders for their approval.

This is for your information and record please.

Yours faithfully,
For PTC India Financial Servicers Limited

Company Secretary

Enclosed: ala

PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373)
(A subsidiary of PTC India Limited)

Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cam a Place, New Delhi - 110066, India
Board: -r91 II 26737300/26737400 Fi'lx: 26737373 126737374, Website: www.ptcfimncii.ll.com.E-mi.lil: info@ptcfini'lncii'll.com



Deloitte
Haskins & Sells Chartered Accountants

7th Floor, Building 10, Tower B,
DLF Cyber City Complex,
DLF City Phase - II,
Gurugram - 122 002,
Haryana, India

INDEPENDENT AUDITOR'S REPORT ON
AUDIT OF STANDALONE FINANCIAL RESULTS

Tel: +91 1246792000
Fax: +91 1246792012

TO THE BOARD OF DIRECTORS OF
PTC INDIA FINANCIAL SERVICES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of PTe
INDIA FINANCIAL SERVICES LIMITED ("the Company"), for the year ended March
31, 2019 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIRjCFDjFACj62j2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone Ind
AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit of such standalone financial statements

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIRjCFDjFACj62j2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2019. ,:/Jv.
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Haskins & Sells

5. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

6. The previously issued comparative financial information of the Company for the quarter
and year ended March 31, 2018 included in this Statement has been prepared after
adjusting the previously issued financial information prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 to comply with Ind AS. Adjustments
made to the previously issued said comparative financial information to comply with
Ind AS have been audited by us.

For Oeloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 015125N)

~~
Jitendra Agarwal

(Partner)
(Membership No. 87104)

Gurugram, May 4, 2019



Deloitte
Haskins & Sells Chartered Accountants

7th Floor, Building 10, Tower B,
DLF Cyber City Complex,
DLF City Phase - II,
Gurugram - 122 002,
Haryana, India

INDEPENDENT AUDITOR'S REPORT ON
AUDIT OF CONSOLIDATED FINANCIAL RESULTS

Tel: +91 124 679 2000
Fax: +91 124679 2012

TO THE BOARD OF DIRECTORS OF
PTC INDIA FINANCIAL SERVICES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
PTC INDIA FINANCIAL SERVICES LIMITED ("the Parent") and its share of the
profit/(Ioss) of its associates for the year ended March 31, 2019 ("the Statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating

the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us read together with matter referred
in paragraph 5 below, is sufficient and appropriate to provide a basis for our audit
opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. includes the results of the following entities:
Associates
R.S. India Wind Energy Private Limited (\
Varam Bio Energy Private Limited \)r
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Parent
for the year ended March 31, 2019.

5. The consolidated financial results includes the Parent share of net profit/loss of Rs. Nil
for the year ended March 31, 2019, as considered in the consolidated financial
statements, in respect of two associates as referred to in paragraph 4, whose financial
statements for the year March 31, 2019 are not available with the Parent. However,
for the purpose of consolidated financial statements, the Parent has fully provided for
diminution in value of net investments in these associates.

Our opinion is not qualified in respect of this matter.

6. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

7. The comparative financial information of the Parent for the quarter and year ended
March 31, 2018 which includes its share of profit/ loss in its associates included in this
Statement, have been prepared after adjusting the previously issued consolidated
financial information prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS. Adjustments made to the previously
issued consolidated financial information to comply with Ind AS have been audited by
us.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 015125N)

Jitendra Agarwal
Partner

(Membership No. 087104)
Gurugram, May 4, 2019



PTC INDIA FINANCIAL SERVICES LIMITED

Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikajl Cama Place, New Delhi - 110066, India (CIN: L65999D12006PLC1S3373)
Board: +91 11 26737300 I 26737400 Fax: 26737373/ 26737)74, Website: www.ptcfinancial.com, E-mail: info@ptcfinanclal.com

Statement of standalone I consolidated financial results for the quarter and year ended March 31, 2019
(f in lacs)

Particulars Standalone Consolidated

Quarter ended Year ended Year ended

Unaudited Unaudited unaudited Audited Audited Audited Audited

31.03.19 31.12.18 31.03.18 31.03.19 31.03.18 31.03.19 31.03.18

1. Revenue from onerations
lal Interest income 31667.41 32,911.26 27525.39 I 28 517.08 I 12 545.12 128517.08 I 12 545.12

Ibl Fee and commission Income I 358.71 637.33 1,426.35 3,474,71 5,150.59 3474.71 5,150.59

(el Net aain on fair value chanaes 667.24 I 042.59 346.88 I 042.59 346.88

(dl Sale of nower 55.59 51.81 49.76 407.19 412.09 407.19 412.09

Total Revenue from operations (a+b+c+dl 330Bl.71 33600,40 29 670.74 1 33 441.57 1 18 454.68 1 33 441.57 1 18 454,68

2, Other income 23.15 30.98 4.93 209.65 60.88 209.65 60.88

3. Total Income (l+i)" 33 104.86 33631.38 29675.67 133 651.22 118515.56 1 33 651.22 1 18 515.56

4, Exnenses

(al Finance costs 24 516.85 23987,77 18 570.66 94 431.06 68 500.08 94431.06 68500.08

(b) Fees and commission exoense 85.91 202.69 27.40 116.47 51.93 116.47 51.93

lel Net loss on fair value chanqes 131.75 825.06
Idl Imoairment on financial Instruments 881.06 1012.58 50 096.60 6058.25 60971.48 6058.25 60 971.48

lel Erne lovee benefits exoenses 272.24 387.39 379.91 1 404.39 1473.73 1 404.39 1473.73

(f) Deoreciation and amortisation exoenses 73.29 62.69 83.02 272.65 325.87 272.65 325.87

(Q) Administrative and other exoenses 1420.48 698.41 728.35 3 268.44 2235.16 3 268.44 2235.16

Total eXDenses (a+b+c+d+e+f+al 27 381.58 27 176.59 69885.94 105551.26 1 33 558.25 105551.26 1 33 558.25

5. Profit/ (10551 before tax (3-41 5723.28 6454.79 (40210.271 28099.96 (15042.69' 28099.96 (15042.69)

6, Tax e.xcense
lal Current tax 2 613.36 2477,12 13 068.38 13068.38

Ibl Deferred tax charne/l benefits) 2047.54 (331.94 (16219.45 9 685.70 (18087.62 9 685.70 18087.621

Total tax exuenses ta+b) 2047.54 2 281.42 (13742.33 9 685.70 (5019.24' 9685.70 5019.24

7, Profit/(Ioss\ for the neriod (5-6) 3,675.74 4173.37 i26467.941 18,414.26 (10023.45' 18 414.26 (10023,45

8. Other comnrehensive income/(excense) net of tax
(Dltems that will not be reclassified to profit or loss

(a) Remeasurement galns/(losses) on defined benefit plans (net 3.22 (11.77) (7.35) (2.58) (16.00) (2.58) (16.00)

of tax)
(b) Equity instruments through other comprehensive income (1,068.16) (1,067.86) (7,411.12) (3,203.87) (12,052.93) (3,203.87) (12,052.93)

(net of tax\
(iD Income tax relatina to cash flow hedae reserve

(a Chanae in casll flow lledoe reserve ~(237.90 (237.90 (237.90i

(b) Income tax relatlnn to cash flow hedoe reserve 83.13 83.13 83.13

Other comprehensive income/ (expense) net of tax (1,219,71) (1,079.63) (7,418,47) (3,361.22) (12,068,93) (3,361.22) (12,068.93)

(a+b)

9, Total comcrehensive income {7+8~ 2 456.03 3093.74 133886.41\ 15 053.04 (22 092,381 15053.04 '22092,38'

10. Paid~up equity share capital (Face value of the share Is , 10 64,228.33 64,228.33 64,228.33 64/228.33 64,228.33 64,228,33 64,228.33

each)

11. Earnlnos per share in f (not annualised)
(al Basic 0.58 0.65 4.12 2.67 (1.56 2.87 1.56

Ibl Diluted 0.58 0.65 14.12' 2.87 (1.56 2.87 (1.56

(c) Face value ner enuitv share 10.00 10.00 10.00 10.00 10.00 10.00 10.00

Statement of standalone assets and liabilities ('f in lacs)

Standalone Consolidated

Particulars As at As at As at As at

March 31, 2019 March 31, March 31, 2019 March 31, 2018._, .
ASSETS Audited Audited Audited Audited

I Financial assets.. Cash and cash equivalents 3,223.49 5,329.99 3,223.49 5,329.99

b. Bank balance other than (a) above 668.24 492.70 668.24 492.70

c. Derivative financial instruments 1,997.22 2,500.68 1,997.22 2,500.68

d. Trade receivables 861.14 565.71 861.14 565.71

e. loans 12,64,445.23 11,80,634.10 12,64,445.23 11,80,634.10

r. Investments 9,586.99 6,301.25 9,586.99 6,301.25
g. Other firlanclal assets 52.47 174.80 52.47 174.80

12,80,834.78 11,95,999.23 12,80,834.78 11,95,999.23

II Non-financial Assets

a. Current tax assets (net) 17,028.65 4,121.31 17,028.65 4,121.31

b. Deferred tax assets (net) 18,637.67 28,238.85 18,637.67 28,238.85
c. Property. PI<lnt and EQuipment 1.227,22 1,402.88 1,227.22 1,402.68
d. Caplt<ll work.-in-progress J.7"+ ;1,7"1

e. Other Intangible assets 4.05 16.69 4.05 16.69
r. Other non-financial assets 1 579.72 1729.53 1 579.72 1 729.53

38,477.31 35,515.00 38,477.31 35,515.00

TOTAL ASSETS 13 19 312.09 1231514.23 13 19 312.09 1231514.23

LIABILITIES AND EQUITY
LIABILITIES

I, Financial Liabilities
a. Derivative financial instruments 23.00 758.22 23.00 758.22

b. Trade payables
(I) total outstanding dues to micro and small enterprises 13.75 13.82 13.75 13.82
(il) total outstanding dues of creditors other than micro 308.79 514.12 308.79 514.12

and small enterprises

e. Debt Securities 53,229.44 98,048.93 53,229.44 98,048.93

d. Borrowings (other than debt securities) 10,38,603.79 9,24,837.20 10,38,603.79 9,24,837.20
e. Other financial liabilities 19 943.24 12 842.04 19943.24 12 842.04

11,12,122.01 10,37,014.33 11,12,122.01 10,37,014.33

II. Non-Financial Liabilities
a. PrOVisions 348.54 310.81 348.54 310.81

b. Other non-financial liabilities 186.41 254.02 186.41 254.02
534.95 564.83 534.95 564.83

III. EQUITY
a. Equity share capital 64,228.33 64,228.33 64,228.33 64,228.33

b. Other equity 1 42 426.80 1 29 706.74 1 42 426.80 1 29 706,74
206 655.13 1 93 935.07 206655.13 1 93 935.07

TOTAL LIABILITIES AND EOUITY 13 19 312.09 1231514.23 13 19 312.09 1231514.23



\

I..

NOTES:
1. The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors In their meeting hl!ld on May 4, 2019. These results have been

subjected to ~udlt by the statutory auditorS.

2. The Company has adopted Indian AccQunting Standards ('lnd A.S') noUfied under Section 133 of the Companies Act 2013 ('the Act') read wit., the Companies (Indian Accounting
StJndarc1s) Rules, 2015 (rom April 1, 2018 and the effective date of such transition Is April 01,2017, Such trClnsition has been calTled out from the erstwhile Accounting Standards
notified under the Ad, read with relevant rules issued thereunder and guidelines Issued by the Reserve Bank of India ('RSI') (Collectively refe·rred to 3S 'the Previous GAAP'). The figures
have been presented In accordance with the fonnet prucrlbed for financial statements for a Non- Banking Finance Company ('NSFC') whose flnancial statements are drawn up In
compliance of the Companies (Indian Accountin~ Standaros) Rules, 2015 In OivlSlon III of the Notification No. GSR 1022 (E) dated October 11,2018 Issued by the Ministry of Corporllte
Affalrs_ Gov~mmp.nt of Tndl"_

3. These financial stahament$ have been prepared In accordance with the requirement of Regulation 33 of the SEBI (listing Obligations and Disdosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 d~ted July 5, 2016.

4. Tne Company's main business Is to provide finance for energy value chain through Investment and lending Into such projects. All other ilcttvitit!s ri!volve. around the main business. The
CompelOYdoes not ha..••e any geographic segments. As such. there are no separate reportable segments as per IND AS 108 on operating segments.

5. The Board of Direc:tors of the Company has proposed a final dividend of 8% (~ 0.80 par equity h.aving par value of t 10 each) for the financial year ended March 31, 2019.

6. As on March 31, 2019, the Company has an expoSure to one of the SPV of Il&FS group entity, whi.ch has been claSSified under Amber category, where entity c:an meet payment
obligation to senior sec:ured financial creditors and operational creditors_ It has been categorised as 'Standard Asset' In line with RBI prudential norms,

7. During the year ended March 31.2019 loans amounting to ~ 38,577,91IaC5 has been written off post resolution of such accounts.

5. The figures for the quarter ended March 31. 2019 are: the balancing figures between the audited figures In respect of the full year and the unaudited published figures up to the third
quarter ended December 31, 2018.

9. As required by Paragraph 31 of Ind AS 101. net profit reconciliation between the figures reported under Previous GAAPI!nd rnd AS is as under:

'f in Iilcs'

Particulars Quarter er'lder Year ended
s.

ND. 31.03.2018 31.03.2018
Unaudite.d Audited

Net Drofit .rter t ••x, •• Dcr PreYloUlII GAAp It -tl1 043.99 :1470.4
lncnomental nrov/s on I'In annllr"'tll'l" 0 I "vnerted rredlt 1055model 135489.69 136812.84, teaseH n••rr I borrowl"" rns' nursuant to i'I"nlication of effective Interest rate m!.thod 0.86 24777

3 Amortisation of DrocesslnQ fees on Iotlns based on effective Interest rate {4S.00 1662.661

• Incremental Impact of fa;lr..••aluatlon of derivatlVtls 566.98 309.02
5 Investments measured at fair value thrOUlltl other comprehensive Income 7411.12 12052_93
6 Remeasurements of oost~",olovment benefit obligatlDns: 11.23 24.46
7 Others 10.33 0.22
8 Tax effect of above ad ustments 12120.56 13042.73
9 Total ad ulftmenu t8 tiS 423.95 11-"493.91
10 Profit after ox 85 ner Ind "s A+8 26467.94 flO 023.45

" Oth.,red••.•Dr.h." •••• inCdll'l.ll.xo.n •• \ n.t oft •• 7418.47 12 069_93

12 Tatal campre.hcnllliyc income •• per Ind AS (33,886.41) 122092.38

10. Reconcillatlon of eqUity between Previous GAAPand Ind AS as at April 1, 2011 and March 31,2018:
"in lae.\

S. Particul.rlll Yea •• ende.d Year ended
No. :31.03.2018 01.04.2017

Audited Audited
Tata eqUity shareholder'. funds as Del' J)r.evioU$ GAAP :z 33 954.8. 241927.93

1 Incremental Dre..••lslon on aotllication of eJloectcd credit 105smadel (54991.84 18 179.00
2 Increilse In borrowfna cost Dursuant to iDDUcaUon of effecttve Interest rate method 585.07 83584
3 Amortisation of processing fee$ on loans based on effective Interest rate 16,437.55) £5,574.89

• Incremental Impact of hUr valuation of derIVatives (393.97 1546.54)
5 Others 0.25 10.50
6 Tax effect on adiunmenu 21 215.76 8164.57
7 Total .diudm.nt. '40 019.81 15 300.52
8 Total eauihl •• Der Incl AS 193935.07 226627.41

For and on behalf af the Board of Directors

Place; New Delhi .~•..•..•..4 2:019 Man. I or and CEO


