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Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Tel: (022 2272 8013) 
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Sub: Re- submission of segment wise Unaudited Standalone and Consolidated Financial Results for 
the Quarter (Q2) and half year ended 30" September, 2019 

Ref: Your email dated 3™ December, 2019. 

Dear Sir, 

In response to your captioned email dated 3rd December, 2019, please find enclosed herewith 
revised segment wise Standalone and Consolidated Unaudited F inancial Results for the Quarter (Q2) and 
half year ended September 2019 with rectification of following discrepancy: 

1. Cash Flow Statement for Consolidated Results not Received in Pdf under Regulations 33 (3) / 52 
of SEBI (LODR) Regulations 2015: (Standalone) 

2. Cash Flow Statement for Consolidated Results not Received in Pdf under Regulations 33 (3) / 52 
of SEBI (LODR) Regulations 2015: (Consolidated) 

Please acknowledge the receipt of the above and take the same on record. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 

Saumen Chatterjee 
Chief Legal Officer & =. 
Company Secretary bee 
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Singhi ef Co. Soren
Chartered Accouotanis aay

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 330f the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Asian Hotels (East) Limited

ts We have reviewed the accompanying statement of standalone unaudited financial results of Asian

Hotels (East) Limited (the “Company”) for the quarter ended September 30, 2019 and year to date

from April 1, 2019to September30, 2019 (the “Statement”) attached herewith, being submitted by

the Company pursuantto the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended(the “Listing Regulations”).Attention is

drawnto the fact that the statement of cash flows for the corresponding period from April 1, 2018

to September , 2018, as reported in these unaudited standalone financial results have been

approvedby the Board ofDirectors of the Company, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the

Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accountingprinciples generally acceptedin India.

Our responsibility is to express a conclusion on the Statement based onourreview.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410,"Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statementis free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently doesnot enableus to

obtain assurance that we would become aware ofall significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

e
o

4, Based on our review conducted as above, nothing has come to ourattention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the manner

in whichit is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.

Chartered Accountants

Firm Registration No.302049E

Baits.
a (Rajiv Singhi)

Partner

Membership No. 053518

UDIN: 19053518ARAAO(602

 

Place: Kolkata

Date: November14, 2019

ryt, se: Kolkata, Mumbai, Dathi. Chennai, Bangalore & Ahmedabad

a park i: + Hyderabad, Nagpur 
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ASIAN HOTELS (EAST) LIMITED
 

REGD OFFICE: HYATT REGENCY KOLKATA,JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098
 

CIN No.- L15122WB2007PLC162762
 

STATEMENT OF STANDALONE UNAUDITED RESULTS FORTHE QUARTER & HALFYEARENDED 30th SEPTEMBER2019
 

(Rs in lakhs, except share and per share data)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

          

Standalone

Quarter Ended HalfYear Ended Year Ended

Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |Incomefrom Operations

4 |Net Sales/ Income from Operations 2,258.06 2,131.46 2,926.85 4,389.52 4,783.61 10,344.25

b] Other Income 340.26 281.13 301.98 621.39 611.15 1,026.98

Total Income 2,598.32 2,412.59 2,628.83 9,010.91 5,394.76 11,371.23

2 |Expenses

a|Cost of Materials Consumed 322.03 287.62 321.67 610.65 615.43 1,266.57

b| Employee Benefit Expense 548.40 528.89 519.22 1,077.29 1,023.80 2,082.14

c| Depreciation and Amortisation Expense 75.74 74.04 71.28 149.78 139.93 492.39

d| Fuel, Power & Light 269.33 270,21 283.39 539.54 556.45 1,028.01

e| Repairs, Maintenance & Refurbishing 133.36 94.75 85.43 228.11 233.50 544.03

f |Operating and General Expenses 653.63 1,085.91 713.53 1,739.54 1,459.43 3,514.39

Total Expenses 2,003.49 2,341.42 1,904.52 4,344.91 4,028.54 8,927.53
7 a f ional i

3 Pofrom ordinary activities before exceptional items and tax 594.83 airy 694.31 666.00 1,366.22 2,443.70

4 |Exceptional Items - - - - - -

5 |Profit from ordinary activities before tax (3-4) 594.83 7187 634.31 666.00 1,366.22 2,443.70

6 |Tax Expense

- Current Tax (including previous years) 91.83 123.85 144.76 215.68 350.67 785.48

- MAT - - - - - (11.64)

- Deferred Tax 114.06 (140.86) 19.99 (26.80) 18.26 (108.21)

7 |Net Profit for the period (5-6) 388.904 88.18 469.56 477.12 997.29 1,778.07

8 |Other Comprehensive Income (OCI) (net of Tax)

A (i) Items thatwill not bereclassified to profit or loss

Remeasurement of defined benefit liability 0.32 0,32 - 0.64 - 1.28

Equity instruments through other comprehensive income 3.41 (98.33) (125.61) (94.92) 135.04 470.42

=tax relating to items that will not bereclassified to profit or -0.10 (0.09) . (0.19) _ (0.37)

B (i) Itemsthatwill bereclassified to profit or loss é - - é . :

(ii) Incometax relating to items that will be reclassified to profit or loss - - - - -

9 |Total Comprehensive Income(7+8) 392.57 (9.92) 343.95 382.65 1,132.33 2,249.40

10 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78

11 |Earnings per equity share (Face Value of Rs 10/- each)

(a) Basic 3.37 0.76 4.07 4.14 8.65 15.42

(b) Diluted 3.37 0.76 4.07 4.14 8.65 15.42

Byorderofthe BoardofDirectors

} ( \ \ ForAsian Hotels (East) Limited

\ ] )

Joint Managing Director
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Joint Managing Director

 



 
Notes

Partienhirs 90.09.2019
Uninidited ite n Unaudited

Revenue (A+B

259.51 1,672.31 3298.93

650.19

Assets

Business

‘otal Liabilities

Onthe advice of the Audit Committee, the Board of Directors has revisited the operating segments (Ind AS 108) of the Company and has approved asfollows:

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata.

b) Investments including investments in Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit.

Securities Trading Unit includes all the investmentof the Company in mutual funds, bonds, equity shares of Asian Hotels (West) Limited & wholly owned subsidiary
(Regency Convention Centre and Hotels Ltd,),

Strategic lavestmentUnit includes the loan & investmentin its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operaling hotel namely Hyalt Regency,

Had the companyfollowed the segment as reported in the last quarter, the details
would have beenasfollows:

 

 

 

 

 

 

 

 

    

Particulars Quarter HalfYear
Ended Sept Ended Sept

2019 2019

(Rs in lacs) (Rs in lacs)

Revenue :

Hotel Business (Eust) 2,258,06 4,989.52
Investments including investments in Hotel . °
(South)

Other Income:

Hotel Business (East) 8.44 179.50
Investments including investments in Hotel 256,60 366.55
(South)

Segment Result (EBITDA):

Hotel Business (East) 429.47 984.50
Investmentsincluding investments in Hotel 271.27 24,26
(South)

SegmentResult (EBIT):
Hotel Business (East) 953.73 834.73
Investments including investments in Hotel 271.27 -24.26
(South)

Segment Assels:

Hotel Business (East) 16,161,40 16,161.40
Investments including investments in Hotel 74,251.97 74,251.97
(South)

Segment Liabilities:

Hotel Business (East) 3,354.96 3,354.96
Investments in¢luding investments in Hotel 2,900.05 2,900,05
(South) 
 

The Segment results ( EBITDA) of Investment Business for Ihe quarter ended June 2019 includes Rs 401.74 lacs of unrealised loss onFairvaluation of Mutual Fund Units

Other unallacable Incomefor the quarter ended June 2018, September 2019 & forthe year ended March 2019 representsinterests on Income Tax refund,

Since the company hasgiven theeffect of the Scheme of Arrangement(involving the Company, GJS Hotels Ltd, and Robust Hotels Pvt, Ltd.) on April 1, 2019, hence the
figures of previous period are nat comparable,

By Orderofthe Board ofDirectors
ForAsian Hotels ( East) Limited

w
o
t
)

—
—   Kolkata

14th November 2019
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Strategic lavestmentUnit includes the loan & investmentin its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operaling hotel namely Hyalt Regency,

Had the companyfollowed the segment as reported in the last quarter, the details
would have beenasfollows:

 

 

 

 

 

 

 

 

    

Particulars Quarter HalfYear
Ended Sept Ended Sept

2019 2019

(Rs in lacs) (Rs in lacs)

Revenue :

Hotel Business (Eust) 2,258,06 4,989.52
Investments including investments in Hotel . °
(South)

Other Income:

Hotel Business (East) 8.44 179.50
Investments including investments in Hotel 256,60 366.55
(South)

Segment Result (EBITDA):

Hotel Business (East) 429.47 984.50
Investmentsincluding investments in Hotel 271.27 24,26
(South)

SegmentResult (EBIT):
Hotel Business (East) 953.73 834.73
Investments including investments in Hotel 271.27 -24.26
(South)

Segment Assels:

Hotel Business (East) 16,161,40 16,161.40
Investments including investments in Hotel 74,251.97 74,251.97
(South)

Segment Liabilities:

Hotel Business (East) 3,354.96 3,354.96
Investments in¢luding investments in Hotel 2,900.05 2,900,05
(South) 
 

The Segment results ( EBITDA) of Investment Business for Ihe quarter ended June 2019 includes Rs 401.74 lacs of unrealised loss onFairvaluation of Mutual Fund Units

Other unallacable Incomefor the quarter ended June 2018, September 2019 & forthe year ended March 2019 representsinterests on Income Tax refund,

Since the company hasgiven theeffect of the Scheme of Arrangement(involving the Company, GJS Hotels Ltd, and Robust Hotels Pvt, Ltd.) on April 1, 2019, hence the
figures of previous period are nat comparable,

By Orderofthe Board ofDirectors
ForAsian Hotels ( East) Limited

w
o
t
)

—
—   Kolkata

14th November 2019
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(Rs in lakhs)

Standalone

SI. No. Particulars As ateee2019 As at aea2019

A {ASSETS

1 Non-CurrentAssets

a) Property, plant and equipment 10,916.84 10,975.92

b) Intangible Assets 16.39 18.48

c) Capital work- in - progress 14.43 14.43

d) Financial assets

(i) Investments 57,128.22 38,544.18

(ii) Loans - -

(iii) Other Financial Assets 115.49 114.48

e) Incometax assets (net) 461.75 858.86

f) Other non currentassets = =

Total Non-CurrentAssets 68,653.12 50,526.35

2 Current Assets

a) Inventories 137.55 136.58

b) Financial assets

(i) Investments 8,464.99 6,908.86

(ii) Trade Receivables 596.62 685.85

(iii) Cash & Cash Equivalents 147.51 201.43

(iv) Other Bank Balances 2,724.18 458.27

{v) Loans 4,351.38 36,466.34

(vi) Other Financial Assets 3.77 195.71

c) Other current assets 252.50 292.60

d) Assets classified as held forsale 5,081.75 -

Total CurrentAssets 21,760.25 45,345.64

TOTAL - ASSETS 90,413.27 95,871.99

B EQUITY & LIABILITIES

1 Equity

a) Equity Share Capital 1,152.78 1,152.78

b) Other Equity 83,605.58 91,018.26

Total - Equity 84,758.36 92,171.04,

2 Liabilities

Non-CurrentLiabilities

a) Financialliabilities

(i) Borrowings - -

(ii) Trade Payables - -

Gii) Otherfinancialliabilities 15.38 15.38

b) Provisions 166.67 165.86

c) Deferred tax liabilities (net) 680.87 711.19

Total - Non CurrentLiabilities 862.92 892.43

CurrentLiabilities

a) Financialliabilities

(i) Borrowings 84.80 107.30

(ii) Trade Payables

- Total outstanding dues of Micro , Small and Medium Enterprise 6.14 4.10

- Total outstanding duesofcreditors other than Micro , Small and Medium
Enterprise 533-91 542.43

(iii) Other financial liabilities 389.01 757.57

b) Provisions 86.61 87.19

c) OtherCurrentLiabilities 3,601.62 1,309.93

Total - Current Liabilities 4,792.09 2,808.52

TOTAL - EQUITY & LIABILITIES 90,413.27 95,871.99
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Kolkata |

14th November2019 f= a SO

Theabove results for the quarter and halfyear ended goth September, 2019 were reviewedby the Audit Committee and approved by the Board of
Directors at their respective meetings held on 14th November2019 as required under Regulation 33 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015. The Limited Review Report for the quarter and halfyear ended 30th September 2019 contains an
unmodified opinion,

The SchemeofArrangement between the Company, GJS Hotels Limited (GJS) and Robust Hotels Private Limited (RHPL) has been sanctioned by
Honble NCLTKolkata & Chennai Benches on 06/02/2019 & 24/06/2019 respectively and hassince beenfiled with the respective ROC.

Consequentto the scheme becomingeffective,all the securities held by GJSin its subsidiary RHPLtogetherwith the loan taken by GJS from the

Companyin relation to the Demerged Undertkaing as on the said appointeddate which is 31st March 2016 stands transferred/ cancelled and
accordingly RHPLhas becomedirect wholly owned subsidiary of the Company. The accountingeffect of the Schemehasbeen taken on1st April
2019 and accordingly General Reserve of the company has decreased by Rs 7,435.01lacs.

Other expenses for the quarter ended June 2019 includes Rs 401.74 lacs of unrealised loss on fair valuation of Mutual Fund Units.

Witheffect from ist July 2019, Investments in securities have beenclassified and recognized as under:

(a) Investmentheld in 8.23% tax free bonds of Indian Railway Finance Corporation Ltd. have beenclassified as held for trading purposes under
CurrentInvestments and is now recognizedatfair value throughProfil & Loss aceount. Due to this change, the profit before tax of Company has
increased by Rs. 137.84 lakhs during the quarter and halfyear ended 30th September20109.

(b) The investmentin the equity shares ofAsian Hotels (West) Ltd. have beenclassified as assets held for trading purposes under Current
Investments.It is recognized at fair value through Other Comprehensive Incomeasearlier.

Dueto changein classification of aforesaid financial assets, the Current Investments have increased by Rs 3,446.10 lacs and Non-Current
Investments have decreased by Rs 3,251.10lacs.

On the advice of the Audit Committee, the Board hasrevisited and approvedcertain modifications to the SchemeofArrangementinvolving

demergerofthe Securities Trading Unit of the InvestmentDivision of the Companyintoits wholly owned subsidiary Robust Hotels Private

Limited, Chennai (the Scheme). As an integral part of the Scheme, the Board has also approved,subject to sanction ofthe Scheme by the Hon'ble
NCLT'sissuanceofbonussharesin theratio of 2:1 i.e 1 (one) new bonusequity share of Rs 10/- each for every 2 (two) existing equity shares of Rs

10/- subject to its equity shareholders to be determined onthe record date as may befixed in accordance with the scheme.

Onthe advice of the Audit Committee, the BoardofDirectors hasrevisited the operating segments of the Company andhas approved asfollows:

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata.

b) Investments including investmentsin Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit.

Securities Trading Unit includes all the investment of the Companyin mutual funds, bonds, equity shares ofAsian Hotels (West) Limited & wholly
ownedsubsidiary (Regency Convention Centre and Hotels Ltd.).

Strategic Investment Unit includes the loan & investmentin its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel

namely Hyatt Regency, Chennai and the loans and Investmentin its wholly owned subsidiary (GJS Hotels Ltd.) for exploring business
opportunities in Hotel in Bhubaneswar, Odisha.

During the quarter ended 30th June 2019, the Company hasentered into an agreementwith a third party tosell the entire shareholding of RCC at
an agreed price andaccordingly the investmentin equity shares of RCC havebeenclassified as assets held for sale under Current Assets.

The company has adoptedInd AS 116 "Leases"effective 1st April 2019,as notified by the Ministry of Corporate Affairs (MCA) vide Companies

(indian Accounting Standard), AmendmentRules, 2019. The adoption ofthis standard did not have any material impact on theprofit for the
quarter and halfyear ended 30th September 2019.

The Governmentof India vide Taxation Laws(Amendment) Ordinance, 2019 dated 20th September, 2019 has inserted Section 115BBAin the

Income Tax Act,1961 which provides an option of reducedrate effective from April 1, 2019 subject to certain conditions.The companyis currently
in the processof evaluatingthis option.

This Statementis as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The StatementofAssets
andLiabilities as on goth September 2019 and the Statementof Cash Flow forthe period ended 30th September 2019 are annexed herewith.

Figuresofthe previousperiods are regrouped, wherevernecessary, to correspondwith the current period's classification / disclosure.

Byorderofthe BoardofDirectors

For Asian Hotels (East) Limited

Joint Managing Director
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For Asian Hotels (East) Limited
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Singhi ef Co.
Chartered Accountants

Limited Review Report on Unaudited Quarterly and Year to date Consolidated Financial Results of Asian

Hotels (East) Limited for theperiod ended September 30, 2019 pursuant to Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015. 

To,

The Board of Directors of Asian Hotels (East) Limited

1.

comes -5, Kolkata, Mumbai, Doth|, Chennai, Bangalore 4 Ahmedabad

aware locstion. Hyderabad, Nagpur

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Asian

Hotels(East) Limited (the “Company”) and its subsidiaries (the Holding Company andits subsidiaries

together referred to as “the Group”) for the quarter ended September 30, 2019 and year to date from

April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). Attention is

drawn to the fact that the consolidated figures for the corresponding quarter ended September 30,

2018 and period April 1, 2018 to September 30, 2018, Statement of cash flows for the corresponding

period April 1, 2018 to September 30, 2018, as reported in these unaudited consolidated financial

results have been approved by the Holding Company’s Board of Directors, but have not been subjected

to review.

This Statementis the responsibility of the Holding Company’s Managementand has been approved by

the Board of Directors in their meeting held on November 14, 2019, has been prepared in accordance

with the recognition and measurementprinciples laid down in the Indian Accounting Standard ‘Interim

Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued

by the Institute of Chartered Accountantsof India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statementis free of material misstatement. A

review is limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion. We also performed proceduresin accordancewith the

Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the SEBI under Regulation 33(8)

of the Listing Regulations, to extent applicable.

The Statement includes the results of the following entities:

a. Robust Hotels Private Limited

b. GJS Hotels Limited

c. Regency Convention Centre and Hotels Limited.

Based on our review conducted as above and based on the consideration of reports of the other

auditors referred to in the above paragraph 3, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with the recognition and

measurementprinciples laid down in the app'icable Indian Accounting Standards as prescribed under

section 133 of the Companies Act, 2013, ‘ead with relevant rules issued thereunder and other

accounting principles generally accepted in india, has not disclosed the information required to be

disclosed in terms of Regulation read with che Circular, including the manner in which it is to be

disclosed, or that it contains any material mis-s atement.
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Singhi &L Co.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information of two subsidiaries, whose interim financial results reflect Group’s share of total assets of

Rs. 57,495.69 Lacs as at September 30, 2019 and Group’s share of total revenue of Rs. 2,627.98 Lacs

and Rs. 4,956.52 Lacs, Group’s share of total net profit after tax of Rs. (423.57) Lacs and Rs. (1,125.78)

Lacs, Group’s share of total comprehensive incomeof Rs. (423.57) Lacs and Rs. (1,125.78) Lacs for the

quarter ended September 30, 2019 and period April 1, 2019 to September 30, 2019, respectively, and

net cash inflows of Rs. (52.95) Lacs for the period April 1, 2019 to September30, 2019, as considered in

the Statement, which have been reviewed and furnished to us by the independent auditors. Our

conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these

subsidiaries is based solely on the report of such independent auditor’s reports, and procedures

performedby us as stated in paragraph 3 above. Our conclusion on the statement is not modified in

respect of the above matter.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information of one subsidiary, whoseinterim financial results reflect Group’s share of total assets of Rs.

206.67 Lacs as at September 30, 2019 and Group’s share of total revenue of Rs. Nil and Rs. Nil, Group’s

share of total net profit after tax of Rs. (0.014) Lacs and Rs. (0.099) Lacs, Group’s share of total

comprehensive income of Rs. (0.014) Lacs and Rs. (0.099) Lacs for the quarter ended September 30,

2019 and period April 1, 2019 to September 30, 2019, respectively, and net cash inflows of Rs. (0.82)

Lacs for the period April 1, 2019 to September 30, 2019, as considered in the Statement, which have

been not been reviewed by their auditors and have been certified by the management. According to

the information and explanations given to us by the Management, these financial results are not

material to the Group. Our conclusion on the statementis not modified in respect of the above matter.

For Singhi & Co.

Chartered Accountants

Firm Registration Number: 302049E

(Rajiv Singhi)

Place: Kolkata Partner

Dated: November14 ,2019 Membership Number: 053518

UDIN: 1905313 ANAAP3395
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ASIAN HOTELS EAST LTD

OFFICE: HYATT REGENCY JA SECTOR SALT LAKE CITY.

No. -

UNAUDITED

Quarter Ended HalfYear Ended Year Ended

Particulars

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

from

Income

Income

Consumed

10 net

A [lems that will not be reclassified to or loss

Remeasurementof defined benefit
instruments other income

(ii) Incometax relating to items thatwill not be reclassified to profit or

B Items that will be reclassified to orloss

(ii) Incometaxrelatingto items thatwill be reclassified to profit or loss

Income 10. 
Byorderofthe Board of Directors

For Asian Hotels (East) Limited

 

Joint Managing Director
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Joint Managing Director



 
Notes

Partionlars 30.09.2019 sO.0n.2018 40.09.2019 31.03.2019
Unaudited Unaudited Unaudited Audited

Interest, Tax,
1,212.70 4: 1,696.19 1,651.58 3,034:33 5,622.98

Onthe advice of the Audit Committee,the Board ofDirectors has revisiled the operaling segments of the Company and has apprwved as follows:

a) Hotel Business (East): ‘Phe hotel Business (East) includes namelythe operatinghotel “Hyatt Regency”in Kolkata,

b) Investments including investments in Hotel (South); IL consists of(i) Securities Trading Unil & (ii) Strategie Investment Unit,

Securities Trading Unit includes all the investmentof the Company in mutual funds, bunds, equityshares of Asian Iotels (West) Limited & whully owned subsidiary (Regency Convention
Centre and Hatels Ltd).

 

Stralegic Investment Unil includes the loan & investmentin ils wholly owned subsidiary (Robust [otels Pvt, Ltd.) having anoperating hotel namelyHyatl Regency, Chennaiand the loans
andInvestmentin ils wholly owned subsidiary (GIS Holels Ltd.) for exploring business opportuniliesin Holel in Bhubaneswar, Odislta.

 

 

 

 

 

 

 

 

      

Had the Companyfollowed the segmentas reported inthe last quarter, the details would have beenas fulluws: (Rs in lacs)

Particular Quarter Ended Sept 2019 HalfYear Ended Sept 2019
Revenue : 4874.81 9322.90

Hotel Business (Eas) - .

Investments including investments in Holel (South)

Other Income: 8.45 179.51
Halel Business (East) 222.16 298.81

Investments including investments in Hotel (South)

ScymentResull (EBITDA): 429,65 984.69
Hotel Business (East) 783,04 666,89
Investments including investments in [Hotel (South)

Segment Resull (EIT): (224.28) (318.33)
Hotel Business (Eas) 783.06 666.90

luvestments including investments in Hote] (South)

JSegment Assets: 16090,50 16090,50
Holel Business (East) 80665,24 8u605,24

Investments including investments in Hotel (South)

SegmentLiabilities: 3355.59 3355.59
Hotel Business (East) 17196,26 17196,26
[nvesiments hucluding investments in Ioltel (South)

‘The Segment rovults ( EBITDA 9 of Investment Kisiness for the quarter endedJune2919 includes Ks 401,74 lace of worealised loss on Kair valuation of Mutual Fund (nits

Otherunallocable Incomefor the quarler ended June 2018, Seplember 2019 & for the year ended March 2019 represents interests un Income Tax refund,

si Uhe companyhas given theeffeet of the Scheme of Arrangement(involving the Company, GJS Holels Lid, and RubustHotels Pvt, Lid.) on Aptil 1, 2019, hence the figures of previous
period are nol comparable.

 

By Orderof the Board ofDirectors
For Asinn Hotels ( East ) Limited

CheFre’
Joint Managing Director

 

Kolkata ‘
14th November 2019
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ASIAN HOTELS (EAST) LIMITED
REGD OFFICE; HYATT REGENCY KOLKATA,JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098

CIN No.- L15122WB2007PLC162762

STATEMENT OFASSETS ANDLIABILITIES

 

 

 

  

 

  
  

 

 
 

 

 

 

  

 

 

  
       

(Rs in lakhs)
i G iidated

* As at 30th September 2019 As at 31st March 2019
SING ieleniaaenl Unaudited Audited
A_|ASSETS
1 |Non-CurrentAssets

a) Property, plant and equipment 64,091.88 65,639.61
b) Intangible Assets 67.74 73:76
¢)Goodwill on consolidation 9,997.91 12,567.76
d) Capital work - in - progress 193.94 188.00
e) Financial assets

{i} Investments 355-17 3,701.24
(ii) Other Financial Assets 371.79 399.92

f) Incometaxassets (net) 1,059.89 1,347.51
g) Other non current assets 1,515.30 1,615.99

Total Non-Current Assets 27,653.62 $5.433-10
2 |CurrentAssets

a) Inventories 295.66 219.98
b) Financial assets

(i) Investments $464.99 6,908.86
(ii) Trade Receivables 1,404.15 1,789.67
(iii) Cash & Cash Equivalents 148.44 257.82
(iv) Other Bank Balances 2,724.18 458.27

(v) Loans 335-69 334.98
(vi) Other Financial Assets 6.30 131.19

c) Incometax assets 28.83 113.62

d) Other current assets 678.84 654.07
e) Assets of disposal group 5,075.04 -

Total Current Assets 19,102.12 10,868.46
TOTAL- ASSETS 96.755-74 96,301.56

B_JEQUITY & LIABILITIES
1 |Equity

a) Equity Share Capital 1,152.78 1,152.78
b) Other Equity 75,050.87 76,187.83
c) Non-controlling interest - 1.72

Total - Equity 76,203.65 77,342.23
2 Liabilities

Non-CurrentLiabilities
a) Financialliabilities

(i) Borrowings 10,431.00 11,115.00
(ii) Other financialliabilities 15.38 15.38

b) Provisions 249.08 247.03
¢) Deferred taxliabilities {net 680.87 707.68|

Total - Non Current Liabilities 11,376.33 12,085.09
CurrentLiabilities
a) Financia}liabilities

(i) Borrowings 540.60 236.05
(ii) Trade Payables

- Total outstanding dues of Micro , Small and Medium

Enterprise 4.10 4.10

- Total outstanding duesof creditors other than Micro , Small
and Medium Enterprise 1,251.14 1,247.22

(iii) Otherfinancialliabilities 3,159.86 3,547.37
b) Provisions 87.19 87.77
c) Other CurrentLiabilities 4,132.85 1,751.63
d) Liabilities of disposal group 0.02

Total - Current Liabilities 9.175.76 6,874.14
TOTAL - EQUITY & LIABILITIES 96,755.74 96,301.56

$
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Notes:

1 The aboveresults for the quarter and halfyear ended goth September, 2019 were reviewed by the Audit Committee and approvedby the Board of
Directors at their respective meetings held on 14th November 2019 as required under Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Limited Review Report for the quarter and halfyear ended goth September2019 contains an unmodified
opinion.

2 The SchemeofArrangement between the Company, GJS Hotels Limited (G.)S) and RobustHotels Private Limited (RHPL) has been sanctioned by
Hon'ble NCLT Kolkata & Chennai Benches on 06/02/2019 & 24/06/2019 respectively and hassince beenfiled with the respective ROC. Consequent
to the scheme becomingeffective,all the securities held by GJSinits subsidiary RHPL togetherwith the loan taken by GJS from the Companyin
relation to the Demerged Undertkaing as on the said appointed date which is gist March 2016 stands transferred/ cancelled and accordingly RHPL
has becomedirect wholly owned subsidiary of the Company.

3 Other expenses for the quarter ended June 2019 includes Rs 401.74 lacs of unrealised loss on fair valuation ofMutual Fund Units.

4 With effect from ast July 2019, Investments in securities have been classified and recognized as under:

(a) Investmentheld in 8.23% tax free bonds of Indian Railway Finance Corporation Ltd. have beenclassified as held for trading purposes under
Current Investments and is now recognized atfair value through Profit & Loss account. Due to this change, the profit before tax of Company has
increased by Rs, 137.84 lakhs during the quarter andhalfyear ended goth September 2019.

(b) The investmentin the equity shares ofAsian Hotels (West) Ltd. have been classified as assets held for trading purposes under Current
Investments.It is recognizedatfair value through Other Comprehensive Incomeasearlier.

Dueto changeinclassification of aforesaid financial assets, the Current Investments have increased by Rs 3,446.10 lacs and Non-Current
Trunrtmante baua daneancad Iw De nares anlanc

5  Onthe advice ofthe Audit Committee, the Board has revisited and approved certain modifications to the SchemeofArrangement involving demerger
ofthe Securities Trading Unit ofthe InvestmentDivision ofthe Companyinto its wholly owned subsidiary Robust Hotels Private Limited, Chennai
(the Scheme). As an integral part ofthe Scheme,the Board has also approved,subject to sanction of the Scheme by the Hon'ble NCLT'sissuance of
bonusshares in theratio of 2:1 i.e 1 (one) new bonus equity share of Rs 10/- each for every 2 (two) existing equity shares of Rs 10/- subject to its
equity shareholders to be determined on the record date as maybe fixed in accordance with the scheme.

6 During the quarter ended goth June 2019, the Companyhasentered into an agreement witha third partytosell the entire shareholding ina
subsidiary company namely Regency Convention Centre and Hotels Ltd at an agreed price and accordingly the investmentin said subsidiary have
beenclassified as disposal group.In view of above , goodwill of Rs 2569.85 lakhs recorded earlier has been grouped in "Assetof disposal group"
under current Asset.

7. Thecompanyhas adopted Ind AS 116 " Leases"effective 1st April 2019,as notified by the Ministry of Corporate Affairs (MCA) vide Companies
(Indian Accounting Standard), AmendmentRules, 2019. The adoptionofthis standard did not have any material impact onthe profit for the quarter
andhalfyear ended goth September 2019.

8 The GovernmentofIndia vide Taxation Laws(Amendment) Ordinance, 2019 dated 20th September, 2019 hasinserted Section 115BBAin the Income

Tax Act,1961 which provides an optionof reduced rate effective from April 1, 2019 subject to certain conditions.The companyis currently in the
processofevaluating this option.

9 This Statementis as per Regulation 39 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The StatementofAssets
and Liabilities as on goth September 2019 and the StatementofCash Flow for the period ended goth September 2019 are annexed herewith.

10 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.

By Orderofthe Boardof Directors
For Asian Hotels ( East} Limited

Kolkata

14th Nov 2019

Joint Managing Director
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