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Extract of Consolidated Financial Results of TTK Prestige Limited for the Quarter/Malf Year ended 30th September, 2013

. o B o Quarter ended Half Year Ended Year ended
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
SI, No. |Particulars 30th Sept 2019 30th June 2019 | 30th Sept 2018 30th Sept 2019 30th Sept 2018 st March 2019
| _INet Sales/income from Operations (Net e =
| |ofDiscounts) 606 30 461 20 583 42 1,067 49 1,031.20 210691
T Nel Profit / (Loss) for the period (before
2|Tax, Exceptional and/or Extraordinary
| |tems) 83.65 54.39 80.00 138.04 13338 286.30
Net Profit / (Loss) for the period before
3|tax (after Exceptional andfor
Extraordinary items) 83.65 54.39 8000 138.04 133.38 286.30
Net Profit / (Loss) for the period afer
4|tax (after Exceptional and/or
Extraordinary items) 80.34 35.81 53.50 116.15 89.32 192.35
Total Comprehensive Income for the
peniod [Compnising Profil / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)] 7969 29.97 55.01 109.66 92 11 188 39
6|Equity Share Capital 1388 13.68 1156 13.88 1156 1156
Reserves (excluding Revaluation
7/Reserve) as shown in the Audited
Balance Sheel of the previous year 1152 58
Eamings Per Share (of Rs 10/- each)
(for conlinuing operalions)
Basic and Diluted 5796 25.84 3860 8379 84 44 138.76
Key Numbers of Standalone Fi ial Results for the Quarter/Half Year ended September 30, 2013
Quarter ended Year ended Half Year Ended Year ended
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Sl. No. |Particulars 30th Sept 2019 30th June 2019 | 30th Sept 2018 30th Sept 2019 30th Sept 2018 31st March 2019
Net Sales/Income from Operations (Net
of Discounts) 57359 433 60 55227 1,007.19 97114 1,968 02
9 Net Profit / (Loss) for the period before
tax 83.60 55.20 80.25 138.80 133.84 283.57
3 Net Profit / (Loss) for the penod after
{ax 80.28 36.47 53.17 116.75 89.67 190.31
Notes:
1 The above is an exiract of the detailed format of Quarterly/Half Yearly Financial Results for the Quarter/Half Year ended 30th September 2019 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the websites of the
Stock Exchange's at www.bseindia com and www .nseindia.com and the Company's website viz. www Itkprestige.com
2 The above resulls have been d by the Audit C: lee of the Board and were approved by the Board of Directors al its meeting held on 8th November 2019 The Statutory
Auditors have expressed an Unqualified Report on the above Results.
3 These Financial Resulls have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (ind AS) prescribed under Sec 133 of
the Companies Act, 2013.
4 The Company has chosen (o exercise the Option permitted under Sec.115BAA of the Income Tax Act 1961. Accordingly, the Company has recognised Provision for Current Tax and
Deferred Tax at the rates prescribed in this section. The full impact of the same has been recognised in the Statement of Profit and Loss in Q2
5 Towards the end of the quarter under report, the company's wholly owned stepdown subsidiary,Horwood Hc Limited,UK (HHL) has invested funds to the tune of Rs.7.72
Crores in Horwood Life Limited, UK (HL) in which HHL holds 51%.HL has acquired the business of Ecosoul Life, Australia. Pending commencement of commercial operations in HL
and finalization of acquisition accounting,the financials of HL have not been consolidated in this quarter and the same will be considered in the consolidated financial stalements of the
succeeding quarters. The impact on account of HL's operations are not considered matenal
6 The Company had issued and allotted 23,10,233 Nos of Bonus shares during the previous quarter, which has been considered for calculation of EPS retrospectively across allthe
peniods presented - in lerms of Ind As 33.
, L (
Date:  8th November 2019 T.Jaganpathan
Place: Bangalore Chairman
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State N
ment of UnAudited Financial Results for the Quarter and Half year ended 30th Sept Rs.in Crores
SI.No. PARTICULARS STANDALONE Smber 2019 lij
3 Quarter Ended 'mvv\_ CONSOLIDATED
0.9, e nde eal
Un:’u+':d 3062019 T 3092018 | 30.9.2015 | 3052073 3 ;m’ed Quarter Ended Half Yoar anded Year ended
! Revenue from oper (Net of D ) 57359 Unaudited | Unaudited | Unaudited | Unacdited . 3;2019 3092019 [30.62019] 3092018 3092019 3092018 31.03.2019
L 433.60 552.27 1007.19 Tu_% Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
n Other Income 654 : 1968.02 60630 | 46120 58342 1067.50 1031.20 Z106.91
6.38 644 12,59
i Total Income (I+11) 1112 2560 622 641 66 1263 10.92 2524
579.80 439.98 558.71 1019.78 982.26
% Expenses ’ o 1993.62 612.52 467 61 589.78 1080 12 1042.12 213215
a) Cost of Materials consumed
11724
b) Purchase of stock-in-Trade 111.84 12543 22908
d 197 64 238 90 47714 17 o 90 477 14
¢) Changes in Inventones of Finished Goods 152.32 176.49 34995 5 241 e 12543 22908 0% A
StockiinTrade . Work in Progess and %46 g p 30507 687.40 21868 16726 197 13 385 94 U5 55 774 08
&) Empioyes baRBATE Bxpaose e 39.3 .50 239 1375 (34 00) 17 68 (12.13) 17 50 555 13.06 (30 .64)
139 40.21 -
e) Finance Costs e el 0 8136 7785 16525 46.91 44 41 4408 9132 87 77 18598
f) Depreciation and amortisation expense 8.44 0.66 1.03 097 191 127 6.80 o 207 224 450
g) Other expenses - 7.07 6.50 15.51 1275 2600 > ol 6.46
113.10 88.55 11168 2016 873 736 677 16.09 296 25
o 5 19913 38635 11836 9367 11685 21203 208.25 | 408.33
otal Expenses (IV) 496.20 384.78 478.46 880.98
. f 848.42 1710.05 528.87 | 41321 509.78 942.08 908.74 | ses.08
A Profit\(Loss) before Exceptional items and Tax ( lli- IV) 83.60 55.20 1
Vi Exceptional items 0.00 0.0 80.25 138.80 133.84 283.57 83.65 54.39 80.00 138.04 13338 286.30
. 0.00 0.00 0.00 0.00 000 000 000 0.00 0.00 000
Vil Profit/(Loss) before tax( V-VI)
83.60 55.20 80.25 138.80 133.84 283.57 83.65 54.39 80.00 138.04 133.38 28630
vin Ta;((: Expeﬁe | i
= Current Tax
- Deferred Tax o e 2041 34.00 4238 9055 1579 180 2543 3384 prd 5122
(12.48) 053 1.07 (11.95) 179 271 (1248) 053 107 (11.95) 179 \ 273
IX Profit/(Loss) for the period from Continuing operations ( VII -Vill) 80.28 36.47 53.77 116.75 89.67 190.31 80.34 35.81 53.50 116.15 89.32 | 192.35
X Proﬂ_tI(Loss)'ron:ldlsco?um:ed operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
X1 T of G sed op ) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 | 0.00 |
Xl Profit /(Loss)from after tax) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
X Profit(+)/Loss(-) for the Period (IX-XII) 80.28 36.47 53.77 116.75 89.67 190.31 80.34 35.81 53.50 116.15 89.32 192.35
XIv Other Comprehensive Income
A (i)ltems that will not be reclassified to Profit or Loss (0.02) (0.01) 003 (003) (0.01) (0.79) (0.02) (0.01) 0.03 (0.03) (0.01) (079 1
0.00 000 - _—
(ii)lncome tax relating to items that will not be reclassified to profit or loss 0.00 0.00 -0.01 0.00 0.28 0.00 0.00 (0.01) v 0.0C 023
B.(i)items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 (0.63) (5.83) 149 (6.46) 230 (345 ’
(ii)income tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 000 000 000 000 |
3
XV Total Comprehensive Income for the period( Xlli+XIV) 80.26 36.46 53.79 11672 L sl 7989 2097 904 19588 S21%) e {
[
(Comprising Profit /(Loss) and other Comprehensive Income ;
for the period)
i P’_"ﬁ:' aunihutable to: 8028 36.47 5377 11675 89.67 19031 3| 358 5350 11615,
- Non controlling Interest 5 ) ) |
Xvil Other Comprehensive Income attributable to: (0.02) (0.01) 0.02 (0.03) (001) (0.51) (0.85) (5.84) 151 (6.49) 279 3 96)
- Owners - & 8! d 8 3 s 2 < .
- Non controlling Interest -
XVIli  |Total Comprehensive Income attributable to: s 36.46 5379 11672 89.66 189 80 7969 2957 5501 109.66 2.1 188 39
- Owners 5 il £ 2 o 3 o - o i B ~
- Non controlling Interest T - -
13.88 13.88 1156 1388 1156 11.56 1388 13.88 3158, 13.68 n:se 1%
XIX Paid up Equity Share Capital (Face value Rs.10 per share)
1152 5
XX Reserves excluding Revaluation Reserves as per Balance Sheet of 1139.96 1152 58
previous accounting year
XXI| Earnings Per Share- Rs.Ps.(for Continuing operations)-Not — 57.96 2584 3860 23179 84 44 138 76
8422 64 69
|annualised 57 92 2631 3879
Basic & Diluted




Notes:
1 The above results have been reviewed by the Audit Committee of the Board and were approved by the Board of Directors at ts meeting held on 0Bth N ber 20
ovember 2019

2 The company operales under one segment of Kitchen & Home appliances

3 These Financial Resulls have been prepared in accordance with the Companies (indian Accounting Slandards)Rules, 2015 (Ind AS) prescribed under Sec 133 of the Companies Act, 2013

4 Previous year's /period's figures have been regrouped wherever necessary. Certain figures apparently do not add up because of rounding off, but are wholly accurate in themselives

5 The Figure shown under "Other Comprehensive Income” in the Consoldidated Results includes, the exchange gain/loss arising on account of restatement of Assets and Liabilities of the subsidianes

€ The Company had issued and allotted 23,10.233 Nos of Bonus shares during the previous quarter, which has been considered for calculation of EPS retrospectively across all the periods presented - in terms of Ind As 33

7 The Company has adopted Ind As 116 "Leases" effective April 1,2019 and applied the standard to Ils Leases using the modified retrospective approach Accordingly, previous period information has not been restated. The effect of adoption Is not matarial on profit and earming per

share for the quarter and six months ended September 2019

8 The Company has chosen lo exercise the Option permitled under Sec.115BAA of the Income Tax Act 1961 Accordingly, the Company has recognised Provision for Current Tax and Deferred Tax at the rates prescribed in this section The full impact of lhe s3me has been recogmsed

in the Statement of Profit and Loss in Q2

9 Towards the end of the quarter under report, the company’s wholly owned stepdown subsidiary,Horwood Homewares Limited, UK (HHL),has invested funds to the tune of Rs.7.72 Crores in Horwood Life Limited, UK (HL) in which HHL holds 51% HL has acquired the pusiness of
Ecosoul Life, Australia. Pending commencement of commercial operations in HL and finalization of acquisition accounting.the financials of HL have not been consalidated In this quarter and the same will be considered in the cansalidated financial statements of the succeeding

quarters.The impact on account of HL's operations are not considered material.
10 The Inveslors can visit the company's website www. tikprestige com for updated information

WA

A Jagannathan

Date:  8th November 2019
hairman —

Place: Bengaluru



STATEMENT OF ASSETS AND LIABILITES

Rs.In Crores

Standalone Consolidated
As at 30 Sep As at 31 As at 30 Sep As at 31
Particulars 2019 March 2019 2019 March 2019
Assets
Non-Current Assets
Property, Plant and Equipment 366.92 369.49 368.32 370.83
Right-of-use-assets 8.96 - 8.96 -
Capital Work-in-Progress 41.43 20.60 41.43 20.60
Goodwill on Consolidation - - 122.76 127.77
Other Intangible assets 2.83 2.39 2.83 337
-Investments 182.30 155.45 34.09 26.40
Other Non-Current Assets 33.66 19.66 45.26 31.42
Total Non-Current Assets 636.10 567.59 623.65 580.39
Current Assets
Inventories 410.36 404.74 473.84 471.37
Financial Assets
-investments 198.91 165.53 198.91 165.53
-Trade Receivables 357.58 287.59 376.41 305.08
-Cash and Cash Equivalents 20.24 60.25 38.78 78.72
-Bank Balances 3.75 2.33 3.75 2.33
-Other Current Financial Assets 5.13 3.63 5.13 3.63
Current Tax Assets (Net) 0.11 0.11 0.11 0.11
Other Current Assets 51.36 40.22 57.15 44.74
Total Current Assets 1,047.44 964.40 1,154.08 1,071.51
Total Assets 1,683.54 1,531.99 1,777.73 1,651.90
EQUITY AND LIABILITIES
Equity Share Capital 13.88 11.56 13.88 11.56
Other Equity 1,206.39 1,142.11 1,211.93 1,154.73
Total Equity 1,220.27 1,153.67 1,225.81 1,166.29
Non-Current liabilities
Financial Liabilities
-Borrowings 34.77 54.29
-Lease Liabilities 4.85 - 4.85
Provisions 0.91 2.98 091 2.98
Deferred Tax Liabilities (Net) 31.73 43.69 32.36 44.34
Total Non-Current Liabilites 37.49 46.67 72.89 101.61
Current Liabilities
Financial Liabilities
-Borrowings s - : =
-Trade Payables
-Total Outstanding to MSME 54.24 19.44 54.24 19.44
-Total Outstanding due to other than MSME 200.92 173.37 212.36 183.81
-Lease Liabilities 2.16 - 2.16 -
-Other Financial Liabilities 126.66 98.37 161.43 134.29
Other Current Laibilities 23.68 21.72 30.72 27.50
Provisions 18.12 18.75 18.12 18.75
Current Tax Liabilities (Net) : - : it
Total Current Liabilites 425.78 331.65 479.03 384.00
Total-Equity and Liabilties 1,683.54 1,531.99 1,777.73 1,651.90




STATEMENT OF ASSETS AND LIABILITES

Rs.In Crores

Standalone Consolidated
As at 30 Sep As at 31 As at 30 Sep As at 31
Particulars 2019 March 2019 2019 March 2019
Assets
Non-Current Assets
Property, Plant and Equipment 366.92 369.49 368.32 370.83
Right-of-use-assets 8.96 8.96
Capital Work-in-Progress 41.43 20.60 41.43 20.60
Goodwill on Consolidation 122.76 127.77
Other Intangible assets 2.83 2.39 2.83 3.37
-Investments 182.30 155.45 34.09 26.40
Other Non-Current Assets 33.66 19.66 45.26 31.42
Total Non-Current Assets 636.10 567.59 623.65 580.39
Current Assets
Inventories 410.36 404.74 473.84 471.37
Financial Assets
-Investments 198.91 165.53 198.91 165.53
-Trade Receivables 357.58 287.59 376.41 305.08
-Cash and Cash Equivalents 20.24 60.25 38.78 78.72
-Bank Balances 3.75 2.33 3,75 2.33
-Other Current Financial Assets 5.13 3.63 513 3.63
Current Tax Assets (Net) 0.11 0.11 0.11 0.11
Other Current Assets 51.36 40.22 57.15 44,74
Total Current Assets 1,047.44 964.40 1,154.08 1,071.51
Total Assets 1,683.54 1,531.99 1,777.73 1,651.90
EQUITY AND LIABILITIES
Equity Share Capital 13.88 11.56 13.88 11.56
Other Equity 1,206.39 1,142.11 1,211.93 1,154.73
Total Equity 1,220.27 1,153.67 1,225.81 1,166.29
Non-Current liabilities
Financial Liabilities
-Borrowings = = 34.77 54.29
-Lease Liabilities 4.85 - 4.85 -
Provisions 0.91 2.98 0.91 2.98
Deferred Tax Liabilities (Net) 31.73 43.69 32.36 4434
Total Non-Current Liabilites 37.49 46.67 72.89 101.61
Current Liabilities
Financial Liabilities
-Borrowings = - = &
-Trade Payables
-Total Outstanding to MSME 54.24 19.44 54.24 19.44
-Total Outstanding due to other than MSME 200.92 173.37 212.36 183.81
-Lease Liabilities 2.16 - 2.16 -
-Other Financial Liabilities 126.66 98.37 161.43 134.29
Other Current Laibilities 23.68 21.72 30.72 27.50
Provisions 18.12 18.75 18.12 18.75
Current Tax Liabilities (Net) = - - 0.21
Total Current Liabilites 425.78 331.65 479.03 384.00
Total-Equity and Liabilties 1,683.54 1,531.99 1,777.73 1,651.90




Standalone Consolidated
For Half Year| For Half Year| For Half Year| For Half Year
Particulars Ended 30th | Ended 30th | Ended 30th | Ended 30th
Sept 2019 Sept 2018 Sept 2019 Sept 2018
Cash flows from operating activities
Net Profit before tax 138.79 133.85 138.04 133.38
\dstments
- Interest mcome (3.16) (3.73) (3.20) (3.53)
- Profit on sale of property, plant and equipment - - - -
OCT effects (0.03) (0.01) (6.49) 2.79
- Dividend mcome (4.35) (3.42) (4.35) (3.42)
- Income from Investment Property -
- P'rofit on sale of mvestments - - -
Interest expensce 1.01 1.14 2.06 2.41
- Depreciation and amortizatnon 15.45 12.73 16.03 12.94
Operating cash flow before working capital changes 147.71 140.56 142.09 144.57
Changes in
I'rade recevables (69.99) (74.08) (71.33) (82.74)
I'inancial Asscts and other current and non-current asscts (28.58) (12.69) (29.70) 5.76
- Inventories (5.62) (27.37) (2.47) (30.43)
- Liabilities and provisions (current and non-current) 27.56 21.36 28.85 15.92
- Irade Payables 62.36 35.58 63.35 40.86
Cash generated from operations 133.44 83.36 130.79 93.94
Income taxes pad (Net of Refunds) (34.00) (42.38) (33.84) (42.27)
Cash gencrated from / (used in) operations 99.44 40.98 96.95 51.67
Cash flows from investing activities
Purchasc of Property, Plant and Equipment (32.85) (9.19) (27.53) (26.99)
Procceds from sale of property, plant and equipment - - - -
Investment in subsidiaries (26.86) 0.01 (7.68) 0.01
Investment in Mutual Funds/Term Deposits with Banks (34.80) (2.56) (34.80) (2.56)
Investment Property - - : 3
Interest recerved 3.16 3.73 3.20 3.53
Dividends received 4.35 3.42 4.35 3.42
Net cash generated from/(used in) investing activitics [B] (87.00) (4.59) (62.46) (22.59)
Cash flows {rom financing activitics
Procceds from issuc of share capital - - s 5
Buy Back of Equity Shares = - - -
Proceeds from / (repayment of) long term and short term borrowings - i (20.94) (15.31)
Dividend paid (including dividend distribution tax) (50.13) (41.78) (50.13) (41.78)
Interest paid (0.69) (1.14) (1.73) (2.41)
Repayment of Lease Liabilities (1.63) - (1.63) -
Procceds from long term loans = - - -
Repayment of long term loans < 7 - -
Net cash used in financing activities (52.45) (42.92) (74.43) (59.50)
Increase in cash and cash equivalents (40.01) (6.53) (39.94) (30.42)
Cash and cash equivalents at the beginning of the year 60.25 32.06 78.72 69.19
Add:On Demerger (Refer Note No. 5.19)
Cash and cash equivalents at the end of the year 20.24 25.53 38.78 38.77
Components of cash and cash equivalents (refer note 3.7 &
3.7A)
Cash on hand 0.12 0.08 0.12 0.08
Balances with banks -
- in current accounts 20.12 25.45 38.66 38.69
- in fixed deposits (Maturing less than 3 months)
- IN CSCTOW account
Less: Book overdraft
Total cash and cash equivalents 20.24 25.53 38.78 38.77




PKF SRIDHAR & SANTHANAM LLP

Chantered Accountants

Independent Auditor's Review Report on review of interim standalone financial results

To the Board of Directors of TTK Prestige Limited.

We have reviewed the accompanying Statement of Unaudited Standalone Financial results of TTK Prestige Limited (“the
company’) for the quarter ended 30" September, 2019, and the year to date rgsults for the peruoq ffom 18t Apri.|,201g o
30" September,2019 being submitted by the company pursuant to Regula.tl.on 33 of SEBI.(Lusflpg lelgatlons and
Disclosure requirements) regulations, 2015, as amended which has been initialed by us for identification. Attention is
drawn to the fact that the cash flow statement for the corresponding period ended 30" September 2018 as reported in
these financial results have been approved by the Board of Directors but has not been subjected to review.

Management’s Responsibility

The Statement, which is the responsibility of the management and approved by the Board of Directors, has been prepared
in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (‘IndAS-34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder, and other accounting principles generally accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion:

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the applicable Accounting Standards
and other recognized practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Membership No0.208545
ICAI UDIN: 19208545AAAADQ6242
Place: %‘“"ﬁ“l""‘-

sl
TRaieso 2559051:31 41307244 | 41317244 , Fax +91 B0 25590553 « www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP o T8 & T9 Gem Plaza « 3rd Floor « 66 Infantry Road e Bangalore e 560 001 « india
REGISTRATION NO. WITH ICAI 0039905/5200018



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor's Review Report on review of interim consolidated financial results

To the Board of Directors of TTK Prestige Limited.

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of TTK Prestige
Limited (the “parent’) and its subsidiaries (the parent and subsidiaries together referred to as the "Group”), for the
quarter ended 30" September, 2019 and the year to date results for the period from 1 April, 2019 to 30"
September,2019 (the “Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, which has been
initialed by us for identification. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 30* September 2018 and the corresponding period from 1% April 2018 to 30" September,2018 as

reported in these financial results have been approved by the Parent's Board of Directors but have not been
subjected to review.

Management’s Responsibility

The Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("IndAS-34") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally
accepted in India

Auditor’s Responsibility

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently doesn't enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Tel +91 80 26500553 / 41307244 / 41317244 ¢ Fax +91 80 25590553 ¢ www.pkfindia.in

0 001 « India
PKF SRIDHAR & SANTHANAM LLP o T8 & T9 Gem Plaza o 3rd Floor « 66 Infantry Road e Bangalore » 561



Conclusion:

Based on our review conducted as stated above and based on the financial statements of the subsidiaries certified

by the management, nothing has come to our attention that causes us to believe that the Statement prepared, in

accordance with the Indian Accounting Standards notified under the Section 133 of the Companies Act, 2013,

and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Other Matters

The Statement includes the results of the following entities: TTK British Holdings Limited, Horwood Homewares
Limited.

We did not review the interim financial information of TTK British Holdings Limited and Horwood Homewares
Limited included in the consolidated unaudited financial results, and which constitute gross assets of subsidiaries
of Rs. 372.46crores, total cash flows of Rs. 0.07crores as at September 2019, total revenue of Rs. 32.70crores
and Rs. 60.30crores, total profit / (loss) after tax (net) of Rs. 0.05crores and Rs. (0.60crores), and total
comprehensive loss of Rs. 0.58crores and Rs. 7.06crores, for the quarter and half year ended 30" September
2019 respectively. These financial information / results and other financial information have not been reviewed
by its auditors, but have been prepared by the management of the Parent, and our conclusion on the statement
to the extent they have been derived from such financial information / results is based solely on such statements

prepared by the management. Our report on the Statement is not modified in respect of this matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No.003990S/S200018

Place: Equaaiwﬂ-

Date: g, | 9
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