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DHRUV/OUTWARD/2019-20/1189
November 15, 2019

“By Mail”

Corporate Relationship Department

BSE Limiled ( SME Segment)

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Fax No. 022-22723121/3027/2039/2061
Security Code: 541302, Security ID : DHRUV

Dear Sir/Ma’am,

Re: ISIN - INE506Z01015
Sub: Disclosure pertaining to Regulation 30 regarding the Press Release

With reference to the captioned subject and in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to update you that, the
Company has given the additional press release about the financial results and the same is being

updated vide this letter.

This information is given pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015.

Thanking you,

Yours faithfully,
for DHRU NSULTAN ERVICES LIMITED
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Managing Director\(73s &3\)@§

DIN 07618878 =

ENCI.: Press Release
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_[:Fn Society India volunteers
ride for Jan Nivesh Abhivaan,
a Financial Literacy initiative

The

as educate them on
the various

a pancl of speakers

that the regulators
and policymakers have
undertaken o creaie
a healthy eco-system
fnrr individual savings

practitioners
investment specialists
- communicaling with
the locals about the
ben=fits of goal-bas=d
R 2

This
'wﬂl be done thmugh

for
savings.

KOREAN CULTURAL FESTIVAL 2019, MUMBAI

HP reinvents Mohility
and Fiexibility for Medern
Workforce in India with
the Elite Dragently

in Indiz, a sub one-
ultralight
premium PC designed
to push work and life

tes for mnbll:

Mumbai 2 to the final destination | kilogram
CFA Sm:lc:y India, Indore which will
established in April witness the biggest

2005, is an jation = investor i with

of local investment about 5000 d b

proi’ass:onals,
consisting of portfolio

personal statement,
its optional gigabit-
class 4C LTE allows
workers to connect
and collaborate from
almost anywhere as the
world’s first business
convertible with a 4x4

All Cyclists who are
part of the initiative are
vol s of the CFA

analysts, investment
advisors and other
financial professionais
who promote ethical
and ional

society and are eminent
personalities in the ficld
of finanec and wealth
management.

The di from

standards within the
investment industry in
India. In its endeavour
to promote Financial
Literacy to the masses,
CFA Socicty India is
organising Jan Nivesh
Abhiyaan - an initiative
on cycles, from 15th to
20th November.

The 14-day tour
will be flagged off
on November 15th
2019, simultaneously

from Gurugram and
Mumbai. The cyclists
from both regions will
converge in Ahmedabad
and proceed together

Mumbai and Gurugram
to Indore is roughly
1300 Km end covers

Ccmhmed with HP's
extensive uz'!ty
solutions, this premium
business  convertible
is designed 1o be

LTE . HP Elite
onfly is also the
world’s first business
convertible with pre
installed personal
wellbeing software, HP

a vast expanse of the
country’s North West
corridor and includes
22 halts and over 50
pit stops across the
states of Maharashtra,
Gujarat, Rajasthan
and Madhya Pradesh.
At each halt, the CFA
Society India will be
conducting sessions
reach out to the local
communities to create
awareness of the
various policies that
promote thrift as well

powerful and hard:nnd WurkWen. “Our guiding
1 be secure, principle of insigh
for seamless work- based innovation
life integration and has ensured that we
performance. Today’s design, develop and
mobile business build devices that are
Js need to not only relevant for
move frecly between the present but also
conference rooms, the future. The new
campuses, airports, HP Elitc Dragenily is
rideshares, and designed forthe modern
wherever work strikes. workforce that  will
HP Elite D i P professional
is hghm‘eugh[ and to be free to work in

powerful, offering the
wurld's longest battery
lifeina 13-inch business
convertible with up to
24.5-hour battery life
and the latest Wi-Fi 6 ,
connectivity. Designed
to make a bold and

their own way and
unlock their potential
to succeed in the new
digital economy.”,
said, Vinay Awasthi,
Managing Director, HP
Inc. India, Bangladesh
and Sri Lanka.

: 1I2TH November
2019& l‘wo day festival hosted
by the Consulate General of the
Republic of Korea in bai is

artists from the group called

PilbangNnngak Preservation

Gmup PﬂbmgNongak:sculmral
ible heritage sel;

coming to Mumbai showcasing
South Korea's rich culture, art
and heritage. The event will
take place on the 15th and
16th Novemnber 2019 at Saphia
Bhabha Auditorium, Mumbai
between 6.30pm and 8.30pm
both days. This two-day event
aims to popularize Korean
traditional dance, music and
food by giving Indians a glimpse
of Korean values and tradition.
The event will have a live stage
performance by 14 Korean

the Korean government.The
Consul General of the Republic
of Korea in Mumbai, H.E. Mr.
Dong-young Kim mentioned that
thrmugh the medium of such
cultural events, we want to show
the Indian audience our Korean
authentic and unique culture.
We hope that through the
Korean Cultural Festival 2019
and coming events, the relations
between India and South Korea
would reach next level and their
true friendship shine forever.

Navi Mumbai :Dhruv
Consultancy Services Ltd (BSE
- 541302), an infrastructure
consultancy services firm, has
reported encouraging results
for 1st half of FY20 ending 30th
Scptember 2019. The net profit
has increased by 19.5% to Rs.
1.41 crore. The total operating
income was up by 5.5% at Rs.
25.79 crore for H1FY20. The
company has also repaid debt of
Rs. 2.55¢crore during the 1st half
of FY20 and reported a strong
order book of Rs 330 crore.
Indicating strong operational
performance over the previous
Yyear.

® Revenue from operations
for HIFY20 ending 30th
September 2019, have gone
up by 5.5% to Rs. 25.79 crore
as compared to Rs.24.44
crore during HIFY19.

® Net Profit for HIFY20 ending

30th September 2019 have
goneupby 19.5% 10 Rs. 1.41
crore as compared to Rs. 1
.18crore reported in the
same period previous year.

® Netprofit margins for 1st hall
of FY20 ending were reported
at 5.47% as compared to
4.83% reported in HIFY19

® Earnings Per share for
HI1FY20 has been reported
at Rs. 0.98 per share, as
compared to Rs. 0.82 per
share reported in FY19.

Other Business Highlights:

@ We have repaid debt of
Rs.2.55 crore during the 1st
Half of FY20, bringing down
the total debt exposure of the
company from Rs. 11.8 crore
reported for FY19 as on 31st
March 2015.

Dhruv Consultancy Services reported
19.5% increase in net profits for H1FY20

® This has resulted in cost
savings as the interest costs
have come down to Rs. 0.82
crore during HIFY20 as
compared to Rs.1.22crore
reported during HIFY19,

® The total order book today
stands at Rs. 330crore of
which unexecuted order

book stands at Rs. 215crore.
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Sensex tumbles 229 pts as weak
macro data, rupee woes weigh

MUMBATL Benchmark
BSE Sensex on Wadnesday
dived 229 pomnts 35 con-
cems over poar nacro dats
and venfusion over US-
China trade deal persrsted

Furtizer, continued un-
rest in Hong Kong led
f2ll m regional markets.
also impacting sentiment
o Indan bourses

A sharp depreciation n
the Indizn npee too added
to investors’ woes, tadess.
said. The rupee dropped
below the 72-level agama
the US dollar in mira-day
wade

After gvrmting 388 points
during the day, the 30-share
Sensex endod 229 02 pommes,
or 0.57 per cem, lower a1
3011606

Similarly, the broader
NSE Nafty fell 73 pomss,
or (6] per cent, 1o end &
1185045

Yes Bank was the top
loser :n the Sensex pack
amcking 6 51 per cent, fol-

lowed by SBI, Axis Bank,
Vedanta, Sim Phama. ICE

Cl Banl, Indusind Bank.
ITC, Infosys and Tech Ma-
hindra, shedding ¢pro 368
percent Onthe ather band,
TCS, RIL, HUL, Marug
end NTPC mose up to 376
per cent.

Posing guestions over
the much-rxzcpated trce
deal, US President Donald

Trump debbed China a
chieater on frade evenashe

seeks on izl seftlement
20 cafm an {S-momh rade
war, addme to the umcer-
snty over the deal betwesn
the fwo countries

Boarses in Shanghar,
Heng Koagz, Tokyo and
Seonl setded upro 1 82 per
comt Jower vaolent profests
m Hong Rang

HAL registers 32%
growth in
second guarter
ended Sept 30-2018

BENGALURE: Avia-
twm majr HAL has posted
a strons finsncial perfor-
mance registerme 2 groadh
of 32 per cont on reverme
from ians of Rs 3451
Crore tor the quarter ended

2015 as axomst
Rs 2610 Crores eamed dur-
mg the same period last
yex

The Profit After Tax
{PAT) hes olso registered
a growth of 115 per cent
with Rs 624 Croves for the
gquarter ended September
2619 as comparcd 1o Rs
289 Crere for the quarter
ended September 2018 pr-
marily due to redoctuon 0
the Income Tax fales and
re-mensening of its deferred
txx lisbaliires, scoording fo
a HAL refease on Wednes-
day,

"HAL is confident of
maintaining the similar
grouth rate in revenue and
profa for the cumrent fiman-
cial year 3 m previcus yemr
201819

IRCTC share price triples within
one month; Q2 results awaited

NEW DELHI: Inds-
an Railway Cafermmg sad
Tounsm Corp. Lid shases
(IRCTC} b record high in
intra~day wade on Wednes-
day, ie 13 November,
ahead of the ewmings an-
nouncement {or the second
guarier ended September
§0Q2) bater 1 the day

The IRCTC stock hat
2 peak of Rs 980 90 dur-
ing the day, but closed
the sesston a1 Rs 923 50,
down ¥ from its previoss
eiose. The stock, which
got histed onbourses on 14
October, has rssen nearly
three times from ifs offer
price of Rs 320 wiihin one
mornth. On the Iisting day
tself, the stock had rathed
over 12 o closeat Rs
72775

The sicck has continued
to remam oo the bavers'
rads sscxperts st remmn

ballish on the stock even
after an extended rally
IRCTC 13 the only enty

austhorised by the Indian
Raitways to provide eniuie
railway uckets. catenng
servives to raxlways and
packaged drinking water
at ratbway stations and in
I

“Based on parameters
such as sirong carnmgs
profile, diversiied buse-

ness seginent. healthy re-
tum rattos. debi-free status
andd monopoly busmess, we

are strongly bullishontins
withont any bras” Gawrar
Garg, head of fesearch at
Copstal Via Gicbal Research
- Investment Advisor had
earhier told Moneycontrol
~We can see some FOMO
ffcar of missimng cut) ef-
fect i the stock casc znd.
BEmdsmentally, IRCTC 152

Warren Buffet's buy with
a mont stock type,” be ad
added

IRCTC is the only entiry
awshorised by the Indian
Radwaysto provide online
radhway nckets, catering
services to ralways and
packaged domkimg water
af rarlway statieas and
m tratns  The company
has also diversified into
other usinesses, incliding
ran-raiway catenng and
services such as e—cater-
ing, exeutive lvmges asd
badget hotels

Meanwhile, a medie
report on Monday sard that
FRCTC s Tesas Express. the
Indian Rmhwavs™ fist pri-
vately rantrain, hasmadea
profitof around Rs 7o lakh
il Goicber this year, while
cammg arevenue of nearly
Rs 3 70 crore through sale
of uckels.

ClearTax aims for Rs 100 cr
biz from online GST course

NEWDELHE Froancial
Technology firm ClearTax
has rofled out on onlme
GST course with pians to
gencrate Rs 100 crore bust-
riess by Mareh 2020

The company has 5¢t 2
target of waning 75,000
1ax professionsls, and more
than 2 jokh businesses
threugh new e-learning
oTse I permership with
oniine education platform
Udemy.

~We expect to tram
75,000 tax professionals,
amad mnore than 2 fakh bus-
nesses by our new e-leam-
ing course by the end of
Afarch 2020, before the
launch of the new GST
reamn filing system. Thes
CULTSE COmES & 1 cost of
Rs 4.800. However the
compeny scumeatly gving

zdiscountof 25 per ceat till
December 31,7 ClearTax
founder and CEQ Archu
Gupsa smd.

At disconmeed e and
full emrelment sate, back
of the envelope calculation
shows that the company will
beable o seneraie business
of Rs 100 crore

“Businesses are expect-
2d 1o be hit with cash-flow
problems m the fint phase
of the pew GST rctwm fil-
g system which & doe o
e launched soon. The new
GST rensm filing system
proposes tha: businestes
<an claim mpat credit only
after their suppliers wupload
sales mvpices. This course
will provide them for a

TSI Lo the new
GST reuen filmg system.”
Gupta said

Govt extends relaxed fumigation norms
for onion imports till December 31

NEW DELIHI: The
Agnicultore Mintstre on
Wednesday cxtended 1=
laxed fumigation norms
for imponed on:oss i#p o
December 51. 1 a bid 1o
unprove domests supply
and check proces that have
skyrocketed vp to Rs 100
por kg

On November 6, the
ministry had fiberakised fis-

i under

cember 31 for onron tm-
ports with some conditions.
Traders whao have mmported
oawns without fumgation

havi ) of

it added.
Currently. imperted
ed m the
country after the commodi-
1y 15 fiem: with methy |

or
such wreatment on phylo-
sanitary cerificate (PSC)
wall be tiowed to Famigte
inInda throush anaccred-
nted trestment provider.
i said

The cunsxmu-nn mll

bromide and r.emﬁed by
the exportng natien. Im-
porters are required to pay

huze charges 1 nu:aé in
nom-comphance with this

provision.
As omion prices fiad 10

miation
the Plaot ( ine (PO)

v qoars officials and

Order, 2003 ull Novem-
ber 30 1o facinate mnpost
of the key kitchen siople
from Afghamstan Egvpr.
Turkey and Iran to boost
svaiabalaty and check price
risc

in ifs latest order, the
mintstry has extendad these
refaxed provisions till De-

:-ﬂsni ondy if found free
from pests and diseases of
concern o Indin it smd
Also, such consign.
ments of omons will rot
be sobjected to the foer
1umes additional mnspection
fees om account of non-
compliance of conditions
under the 2003 PQ Order,

availability theough empon
of sbout i lakh tommes
of ontos through peblic
trading company MMTC,
which hes sfready floated
teader for about £.060
tonacs of imponts. The
govermnment s factiiaimg
vate § as well
Private traders have

informed the govermment
that they have plsced erder
for mmpost of 2,300 tonncs
of onron which would
reach India by month-end
Anather 2,600 tonnes will
be contracted for amval in
December, sources smd.
Wmt{mmm

KEC International wins
orders of Rs 2,255 ¢r

MEUSMBAL

Major. KEC L

d Eod saic

hat it bas socurod pew orders of Rs 2,235 crove from its varicus
busincsses. B bogged the new orders across Transission & Div-
tribasion business of Rs SEScnz:u: Lu!-.a.n reiea:ewd Fust

from

order i3 foe FOOKV T

3 Power Grid Corporaticn of India (PGCIL}&'.I!} under Tasi¥
Based Compaitve Hidding (TBCB) soute, while the second
orderis for 765 k\"l':anmm Hine project fromn Tamil Nad

Teansmissica C

ton Limsited (TANTRANSCO)

I‘he rl*:dmkrh for 20KV GIS Subiation projectalong
Kamataka

Power T icn Corp

Encsand cable norks flom

Limbed (RPTCL}

due o 30-30 per comt de-
cline inkhanf omon ot
because of heavy rams in
Srowmg states.

The prices bave been
nnder pressure despue
governmen: ImeasuIes,
mcluding offfcading the
buffer steck for retmlme
at 3 cheaper fate, ban on
exports and mposition of
steck holding limits on
traders.

Eirhan Transpors busaess has seoured an order of Rs 853
crore For the comstincion of devatad siaduct aloag with I6
stationas of the Deafli Metra Phase IV progect, from Delhi Mero
Ratl Corporation (DMRC). Railways Business has sacured an

order of Rs 517 cors forthe

coastucton of roadheds, major

and minoe hridges and sssociated cvil works, from Rait V-
kas Nigam Limised (RVNL) inIndia. Vima! Kejrinal. MD &
CEOQ, KEC Intamational Lid. commented, “We are delighted
with the prestigious onder win frum DMRC, This order along
with the orders annunced earier, widens cur presence i the
wrban tansport sector. The onder wins from PGCH. and the
state power wnibties, finber sirengthens our postion ia the

domestic TED marker ™

Gadkari to inaugurate India Int’l
Trade Fair today

NEW DELHI: Micro,
Small and Medinm Enter-
prises Minisier Nitin Gadiani

will inaugurais the 39th odi-
fon of the India Intemationsl
Trade Fair 2019 today (No-
vember 14) Themed ‘Ease
of Doing Business. the fur
is inspired by the unigue
achicvement of Indiz of rie
inguptothe 63rd rank con the
World Bank's Easc of Doicg
Business Index from 142ad
rankin year 2014
The fair will continee 1ill

November 37 and the tim-
ings will be from 0930 his 1o

1930 hrs.
The history of UTF is
closely interwoven with

India’s suuggle for socio-
mmomx.. empowermen and

Koren cultural festival 2019
to begin tomorrow

MUMBAT A two-day
faﬁ\.ﬂhmdhy ﬂtﬂnﬂd—

14 Korean artists from the

gence 25 one of the mosi ap-
wlly growing mmd dominant
global economies.
TheFairbas beeria urigoe
platform for displaving the
earrepreneurial skifls and
ingensily of the prople of
Iadia 1t has booome 3 pant
of the colleciive conscicus
of the pecple of the counmry
sndisone of the mest eageddy
waited annual evems

Koses in Membai will take
place oa Novenber wea
153hand 16th 201980 ’-I!aa.
Sophia Bhabba sudi-
torum, between 630
g and 8 36 pm both
davs. This two-day
cvu:axmﬂopqvhx- :
fraditional

.
o

dance,

giving Indizas 2 ghimpse
of Keean valges and trads-
Goa. The cvent will have a
Tive stage performance by

Dhrav Consultancy Services reports 19.5%
increase in net profits

NAVE MUMBAL Danr Comuitzncy

1R 147 ove ms compened to Rs 1 Screve

groop Pilboag Nopgak Su\‘.asud(BSE -541302) eninfresrucwe  sepened in the same pesiod previous year Ner
: o Group. Pitbong services fims, has dencour-  prodit mages fr i baifof FY20 ending were
Nongsk iscufrural intangible asing results for Ist Ixaifnt‘FY_\nadq 3th  reponod 3t 5 473%as compared 104 8536 reponed
hesitaes selecied by 2019 The et profit hes incmased I HIFYR Exmings Por shere for HIFY20 Bas
= Korsas govern-  BY 195% 0 Rs. 131 crore Thotonal beenrcporsed 2t Rs 098 per 3z, 2s campancd
= income was up by $ 5% aRsl‘v"?aumw nmnx_pashxcrepuwjmw

The G i HIFY2D Th Ci Tami Aaddi,
eral of the Republic Rs:iSumémagﬁrh:hﬂ!d’ﬂ;‘um \Iamgng&muﬂ)v—m Conadtancy Ser-
., of KoveninMeenbai,  Prponed = seroag order book of Rs. 330 crore gf{iﬂmﬂ.‘&rmm&e;

HE D Indicas Honal perit y

im foocd tha 1 previous year 5 that ocaurred

throveh the mediom of such Reveme fiom operations for HIFY 20 end- mumwm‘mnmw
caltpral events, we want 1o sgmswubazmy bzmgmwh; S_S‘. mﬂhmﬁ:ha\mﬂiydqﬂ-
St Pt wRs 2579 Hons. and afso the unprecedenicd extended
Korean avthentic and prique dﬁmg!-tiFY!? Mmhﬂlmdﬂg rinfall season that wehad nimessed dhring this

30tk September 2019 kave pone gp by 193%

year remilting ia fow progress of work

India’s passive funds set to beat active funds for second year

MUMBAL India’s pas-
sive index-tracking equity
funds are sot to beat their
Bctive stock-preiong coun-
Lerparts in fenims for a
second successive yezr 85

of outperforming bench-
mark mxdexes

According to Refinitiv
Lipperdata, Indm’s passive
fmdshavedelivered anave
ernge retn of 9 6% so far
this yeas, tmuch higher than
active funds’ 5.7%. in 2018,
passive funds posted 2 3%
gains, v.bi!e active funds

sive fonds m India when
share price moves were
morz and mar-
ket inefficiencies helped
stock pickers asthey husied.
for shares whose pnices
were net truly reflective of
therr worth

Bax India’s stock mar-
ket rally has been mach
narrower i the past two
wears, with irvestors prefos-
ring some well-cstablished

heavyweghts over smaller
ones owing 10 breader 1m-
cermmmtics sround a stowing

domestic economy and the
U.S -Chena trade war.

For insiznce, the Nafty
ndexhasnsen 9. 6Taso far
thus year, buz the Nifty Mad-
cap index has shed £.2%
2nd the small-cap index has
slumped 11.4%

Prack Qswal, head of
Passive Funds at Monlal
Oswal Asset Management
Company, said 85% of the
Iadian stock market had
become eificient

“Finding mispricings
hes become karder than #t
was 3-10 years ago,” he

sad
“A sharp eofrection In
midand smail caps, coupled

with mega caps becoming
Tasger, has led 1o underper-

formance of most active

fimd managers.™
Alsn, the Sceuntics and
Board of India’s
{SEBI) rules on boldings
of largecap and mid-cap
firms have affected the per-
foemanoe of active funds,
analysis said
Attheend of 2017, SEBI
sasd a farge-cap equay fimd
must et at least $0% of
1ts portfolio m large-cap
stocks and mid-cap funds
must mvest of feast 63% m
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oped markets T { WP fLoss) ox B petod bekoe:
The passive fids as- || % Do fabee Exceptiorad st f o 3" 15 255 B34 1452 c2e
sets vmdar management 858) b B ot R
(AUM) s lower then thmt i 4, | {sfter Beeciol g oz san 23 o] s zn
of active fimds, acconding By
to Refinitiv Lipper data (8] ""“"‘mmhn - = = = = =
Active finds” AUM siond Compriamg Prom [ .05y o P
xS 4biflionattheend || % ms {15089 28 wes (5155 ns
of third quarier, while pas- Foore.
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iy ﬁémm 7. | et t0Ek) 2m 1235 ] 2439 R
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sands 2 more than half of || Disied EP {* E°S oot senmmifoed ) i i
the sctive funds” AUM, the | Sax
dota showed. {1} Ater d meaing munn:;mm
*We don't have  lot @ = ey 2 ball yewr o Pl Ry (Stiiore &
of long-term monsy flow- b i T 2 ol
mg mio index. the way #t il
does m America o7 other Foc
developed markets.” smd mmth.:l
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