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Sensex ends 83 points
higher, Niftyat 10,167

FE BUREAU
Mumbai, June 8

THE INDIAN EQUITY markets
ended the dayflat on Mondayaf-
tertwo straightweeks of gainson
account of positive global cues.
The 30-share index Sensex was
up 83.34 points or 0.24% to
close at 34,370.58.The broader
Nifty50 was up 0.25% or 25.3
pointstocloseat10,167.45.The
overall market sentiment rem-
ained positive with the country
exiting the lockdown and restri-
ctions being eased, but the ind-
ices gave up most of their early
gains onaccount of profit taking.

The market, which started
the day higher by more than
19%,began losing gains afterthe
European markets opened in
the red. European markets,
which had started their day
lower,had recovered at the time
of press with stock markets in
the United Kingdom, France
and Germany higherby0.1%to
0.3%. The Asian markets, too,
traded flat during Monday's ses-
sion, with bourses in Hong
Kong, South Korea and China
rising between 0.02% and
0.24%o. So, the performance of
Indian markets on Mondaywas
largely in line with its global
peers.Asian shares were up ow-
ing to a catch-up rally after the
US markets surged on Friday,
following the release of US jobs
data,which showed a surprising
recovery, raising hopes that
there could be a quicker global
economicrevival from the novel
coronavirus pandemic.

FPIs remained buyers on
Monday.According to the provi-
sional data on the exchanges,
they bought equities worth
$107.7 million whereas domes-
tic institutional investors sold
equities worth $163.9 million.
Till June 5,FPIs have bought In-
dian equities worth $2.59 bil-
lion. Experts suggest that a'buy
on decline'strategy will be bet-
ter over the next fewweeks. Sid-
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dhartha Khemka, head,retail re-
search, Motilal Oswal Financial
Services, said, “Given the sharp
rallywitnessed over the last few
days, we may see the Indian
markets consolidating or taking
a breather, before starting the
next leg of rally. Even valuations
have turned expensive at 21x
FY21 estimated earnings and
any negative development on
the global front might derail the
momentum. Hence, ‘Buying on
Decline’would be a better strat-
egy over the next fewweeks.”

The minor gains on Monday
were led by buying in the finan-
cials and IT stocks, with two
banks featuring in the top 5
gainers of the 50-share bench-
mark. Nifty Bank rose 0.7%
during the day's trading session.
Financial stocks have been the
top laggards in the equity mar-
ket so far and are the biggest
contributors to the underper-
formance of the Indian equity
markets, compared to other
global equity markets so far this
year. This is because of the
threat of rising non-performing
assetsand not enough demand-
side measures from the Centre.
According to Kotak Institu-
tional Equities, investment-re-
lated sectors will take longer to
recover,given the limited ability
and willingness of companies,
households and governments
to invest in new assets or spend
on large-ticket items.

In its report, the brokerage
stated thatitalsosawtheriskre-
ward ratio of the broad Indian
market middling."We find the
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reward-risk balance for the
broad Indian market middling
post the sharprally over the past
2.5 months.We now project net
profits of the Nifty-50 Index to
decline 2.2% in FY2021 and
grow 33%in FY2022.However,
our FY2022E EPS for the Nifty-
50 Index is 21% below our pre-
Covid-19 estimate, which
makes us quite comfortable
with our earnings estimates,"
said the brokerage in its report.
The markets witnessed vol-
umes worth ¥67,992.6 crore
against the six-month average
of ¥43,047.1 crore in the cash
market, NSE data showed. On
the other hand, the F&O seg-
mentwitnessed volumesworth
%¥11.42 lakh crore against the
six-month average of I13.9
lakh crore,according to data on
the NSE.The biggest gainers on
Niftywere GAIL,IndusInd Bank,
BPCL, Axis Bank, and ONGC,
which were up by 7.51%,
7.26%, 7.03%, 6.51%, and
4.89%, respectively.The biggest
losers were Zee Entertainment,
Shree Cement, Eicher Motors,
Mahindraand Mahindraaswell
as Bharti Infratel down by
4.46%,3.9%,3.4%,2.67% and
2.439%,respectively. Among the
broader indices, Nifty Midcap
and Nifty Smallcap were up by
0.46% and 1.23%,respectively.
Sectorally, the biggest gainers
were NiftyIT,Nifty Private Bank,
Nifty Bank, Nifty Realty and
Nifty Financial Services. The
biggestlosers were Nifty Media,
Nifty Pharma, Nifty PSU Bank,
Nifty Auto,and Nifty Metal.

Bond veteran’s bet: India yields will decline

BLOOMBERG
Mumbai, June 8

INVESTORS PREDICTING IN-
DIA'S bond yield curve to
steepen further are probably
reading it wrong.

That’s the view of Jayesh
Mehta, a veteran trader at
Bank of America. He thinks the
record $88.5 billion of bond
purchases by the central bank
this fiscal year and a further
cut in interest rates will tamp
down the curve’s steepness
from neara decade high, push-
ing down yields on the most-
traded 2029 notes to 5.50%o,
the lowest since 2009.

“We are of the view that
there will be softening of
yields,” Mehta, India Treasurer
at the bank, said in an inter-
view. “In the next six months,
we see the overall yield curve

being lower.”

The gap between the 2029
notes and two-year debt was at
137 basis points on Monday
after widening by the most
since 2010 in May. IDFC Asset
and FirstRand Bank areamong
investors who expect the curve
to steepen further amid a
record %12 lakh crore ($159
billion) of debt sales by the
government this year.

“Yields can be much lower
than what we have right now,’
Mehta said, adding that he’s
bullish on the 12-15 year seg-
ment of the curve “because we
see interest rates going down
furtherby 25 to 50 basis points™

For Mehta, the 30-yearbond
veteran, going against the
crowd andwinningisn’t new.In
October, he correctly predicted
10-year yields will fall below
6%,compared with a consensus

JAYESH MEHTA, India
treasurer, Bank of America

forecast of 6.45%,by the end of
the fiscal year this March. In
early 2019, he forecasted the
RBIwould ease before the cen-
tral bank slashed rates by 135
basis points; he got the call right
in 2017, too.

Bank of America Securities
expects the RBI to purchase
$88.5 billion of bonds in the
fiscal year that began April 1.1t

Investors rush to safest India
debt funds on Franklin freeze

RAHUL SATIJA
& NUPUR ACHARYA
Mumbai, June 8

INDIAN FUNDS THAT invest
largely in state-backed debt re-
ceived the highest inflow in 14
months as investors remained
wary of riskier fixed-income
plans after Franklin Templeton
abruptly shut such fundsin April.
The Banking and PSU Funds
took inanet ¥88.7 billion (§1.2
billion) in May,according to data
released by the Association of
Mutual Funds in India. That’s
the highest inflow for the cate-
gory since April 2019. These
funds invest at least 80% of
theirassets in debt sold bybanks
and the state-owned firms.
Investors remain concerned
about riskier debt after Franklin
Templeton, a big buyer of high-
yield Indian notes,shut six debt
funds and may take more than
five years to return the entire
amount invested to unithold-
ers. Withdrawals from credit

Investors remain
concerned about riskier
debt after Franklin
Templeton, a big buyer of
high-yield Indian notes,
shut six debt funds and
may take more than five
years to return the entire
amount invested to
unitholders

risk plans in May totaled ¥51.7
billion,AMFI data show.

“Theflight to safetyhas seen
money shuffling into categories
perceived as being credit wor-
thy,” said Vidya Bala, head of re-
search and co-founderat Chen-
nai-based Primeinvestor.in.
“The overall increase in flows to
debt shows that the search for
better returns in a low-return
scenario hasbegun.”

Total inflow into debt-ori-
ented funds, including liquid
and money-marKket plans, rose

‘Economy showing resilience
under current scenario’

WHEN LOCKDOWN ARIS-
ING from the need of social
distancing became an essen-
tial component of our fight
against Covid-19 pandemic,
we were seized with the uncer-
tainty of commencement of
some economic activities that
would at least fulfil the gap be-
tweenwhat the user segments
desire and what support can be
provided to enhance the sup-
ply.We nolonger talked of GDP
growth like RBI has done inits
last MPC.Thus, the latest noti-
fication on GDP growth in
FY20 (4.2% against 6.1% in
Fy19)issued by CSO did gener-
ate a pleasant surprise as the
economy showed resilience in
achieving this level of growth
under the current scenario. It
is, however, admitted that the
estimates may be revised when
the full data is made available
later. Further, it is believed that
fullimpact of the pandemicin
the form of prolonged lock-
down and consequent closure
of economic activities ham-
pering both industrial and ser-
vice sectors would be captured
in the National Accounts Data
forQl and Q2 inFY21.

We have earlier seen that
around 15-20 days’ closure of
economic activities has robbed
the manufacturing sector,
forcing to drop in March by
around 21% and taking IIP to
anewlow of (-) 16.7%.The fall
in manufacturing in March
was accentuated by corre-
sponding drop in output of
capital goods segment ( 35.6%
de-growth), Infrastructure and
construction segment (23.8%
de-growth) and consumer
durable segment ( 33.1% neg-
ative growth).The second ad-
vance estimates of CSO has
put GDP (at constant prices)
growthin Q4 of FY20 falling to
3.1% compared to Q4 of last
year.

However, GDP growth in
FY20 plummeted each quarter
from 5.2% in Q1,4.4% in Q2
and 4.1% in Q3. Despite this
declining trend, a few positives
are worth mentioning.

Agriculture, forestry and
fishing sector in GVA is up
5.9% in Q4 as compared to
3.0% in Q1.Asaresult, this sec-
tor has clocked a growth rate of
4.0% in FY20 as opposed to
only 2.6% in FY19.As WPI for

SUSHIM
BANERJEE

DG, Institute for Steel
Development & Growth

food has also shown 8.4%
growth in FY20, it should im-
ply that at least a part of it has
contributed to growth in rural
income (considering the asym-
metrical relationship between
risein WPIin food with growth
in rural income). Secondly, the
mining and quarrying sector
GVAhas grown by 5.2% in Q4,
the highest in all quarters. The
yearly growth of 3.1% in FY20
is way above the negative
growth clocked by this sectorin
lastyear.

The mining outputin FY20
rose by 1.7%.The recent policy
guidelines have opened coal
mining for commercial pur-

poses, done away with captive
mining process, introduced
lease transferability, incen-
tivised exploration of mines,
encouraged coal gasification
programmes to reduce depen-
dence on fossil fuel.

Electricity,water supplyand
other utility services sector GVA
grew by a healthy rate of 4.5%
in Q4 and 4.1% in FY20. The
GVAin public administration,
defence and other services sec-
tor achieved a high growth of
10.1% in Q4 and correspond-
ingly 10.0% for the full year. For
defence procurement, the gov-
ernment has enhanced the FDI
limit through the automatic
route from 49%to 74% to help
global players to set up manu-
facturing facilities within the
country and thereby supple-
ment the domestic manufac-
turing capabilities.

Indian economy is con-
sumption-led as 68.5% of GDP
is composed by private con-
sumption (57.2% of GDP,grow-
ing at 5.3% in FY20) and gov-
ernment consumption (11.3%
of GDP,growingat 11.8% com-
pared to 10.1% last year).

As government consump-

tion includes net purchase of
commodities and services and
consumption of fixed capital,
it also contributes to demand
for steel, cement and all other
commodities. Nearly 30% of
GDP is contributed by GFCF,
which is a proxy for invest-
ment.

More than the public in-
vestment, it is investment by
the corporate sector and
household investments that
have been declining in the past
years. It is seen that per capita
income at current prices has
grown by 6.1% in FY20
against 9.7% growth in the
last year. The income genera-
tion has been affected ad-
versely by lower growth in
manufacturing sector,which is
labour intensive.

The shifting pattern of eco-
nomic growth in India with a
near stagnant growth in in-
dustry is not conducive to the
growth of the commodity sec-
tor. India’s rich mineral re-
sources can be most effectively
utilised by the higher growth
in steel sector.

(Views  expressed are

personal)

Pink bollworm: Farmers should opt out
of early sowing of cotton, says CICR

NANDA KASABE
Pune, June 8

With farmers showing a bit
of nervousness over sowing cot-
ton, the Central Institute for Cot-
ton Research (CICR), Nagpur has
issued advisories to farmers to
wait for monsoon to set in before
going in for cotton sowing to
prevent the infestation of Pink
Bollworm (PBW). Sowing should
preferably be conducted be-
tween mid-June to mid-July, top
CICR officials added.

According to CICR director
VN Waghmare, farmers should
opt for cotton sowing only after
100 mm rains since as some
moisture is required for the
cotton to germinate. The rains
that occurred last week was
pre-seasonal showers and
therefore farmers should wait
for the actual monsoon to set in
before going in sowing opera-
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tions, he said.

The government permitted
sale of BT Cotton seeds only after
June 1 to prevent pre-seasonal
sowing which usually leads to
Pink Bollworm infestation, he
said. Waghmare pointed out that
Pink Bollworm infestation was

noticed by the authorities from
mid-November onwards last
season. In the cotton season of
2019-20, due to intermittent
rains, Pink Bollworm larvae
found conducive conditions for
growth and the extent of infes-
tation increased from mid-No-

vember to December in certain
pockets. Farmers usually com-
plete two pickings by November
and, therefore, there was not
much damage to the farmers in
terms of crop loss which was to
the tune of 10%, he said.
Uncertainty prevails over the

extent of cotton sowing in Ma-
harashtra this season as farmers
have not been able to sell their
cotton from the last season,
Waghmare said. As per market
reports.around 12 lakh quintals
of cotton still remain unsold in
the state. Cotton Corporation of
India (CCI) has also not been able
to complete procurement oper-
ations, he added.

Labour issues have come up
which could affect sowing oper-
ations and there was a possibil-
ity of farmers shifting to alter-
nate crops like soybean, he said.
But one has to see the availabil-
ity of soybean seeds as the crop
was affected due to intermittent
rains and damaged around 5-
7% of the crop, Waghmare said.
He estimates cotton sowing to
touch 41-42 lakh hectaresin the
state lesser than the previous
year's sowing of around 44 lakh
hectares.

by almost 50% to 637 billion
rupees in May from April,
helped by steps taken by policy
makers to boost investor confi-
dence in such products.

The Reserve Bank of India
late April offered banks as much
as ¥500 billion to lend to mu-
tual fundsto contain the fallout
from the Franklin’s freeze. The
biggest-ever forced closure of
funds in India triggered re-
demptionsat other fund houses
managing similar plans.

“Credit-risk concerns have
ebbed following regulatory sup-
port, and redemptions have
come down,”AMFT’s chief Exec-
utive Officer NS Venkatesh said.

Stock funds got ¥53 billion,
the smallest inflow in 2020, as
the sharp rebound in share val-
ues from their lows in March
gaveinvestors pause.Still,contri-
butions from regular savers into
equity funds stayed above the
80-billion rupee mark for the
18th straight month, according
toAMFIL. —BLOOMBERG

MP tops wheat
procurement
with 1.27-
crore tonne
purchase

MADHYA PRADESH HAS
emerged the top state in the
country in wheat procurement
on support price by purchasing
over 1.27 crore tonne from
farmers, which accounts for
33% ofallwheat procuredin the
country,an official said on Mon-
day.He said wheat procurement
in MP had increased by 74%
over the previous year, when
73.69 lakh MT wheat was pur-
chased on support price.

“Madhya Pradesh has
reached first position in the
country in procurement of
wheat on support price. So far,
1,27,67,628 metric tonnes of
wheat has been procured. This
accounts for 33% of wheat
procured by all states. Punjab is
second to MP,” a public rela-
tions department official said.

He said the total amount of
wheat procured in the country
stood at 3,86,54,000 metric
tonne. “Chief Minister Shivraj
Singh Chouhan gave top prior-
ity to management of wheat
procurement. In 75 consecu-
tive meetings chaired by him
on the issue from March 23,
wheat procurement was re-
viewed daily," he said.

“The MP government for-
mulated an effective strategy
for wheat procurement.
Arrangements were made for
gunny bags and storage while
setting a target of 100 lakh MT
more than the procurement
made last year.

“The biggest challenge was
to ensure more procurement
in short time from more farm-
ers, for which the number of
procurement centres was in-
creased from 3,545 last year
to 4,529 centres," said the of-
ficial. He said social distancing
normswere adhered to in view
of the coronavirus outbreak,
and SMSes were sent to man-
age the number of farmers at
procurement centres.

“Money was transferred
into farmer bank accounts in
seven days on an average. So
far, an amount of Rs 20,253
crore hasbeen deposited in the
accounts of 14,19,000 farm-
ers,  he said.

Out of the total wheat pro-
cured, 118 lakh metric tonnes
hasbeen safely stored,which is
almost 95 per cent of the
quantity purchased, he said.

—PTI

has so far bought ¥1.2 lakh
crore of debt and repeated as-
surances of support. That’s
helped the yield on the 2029
notes decline more than 50 bps
since end-January despite the
government’s record borrow-
ing programme.

On Monday, the yield fell
one basis point to 6.01% after
the minutes of the RBI’s
most-recent monetary policy
meeting showed that author-
ities are prepared to provide
more stimulus to buoy the
economy. “Over the last few
months,the central bank’s ac-
tions and the governor’s
‘whatever it takes’ assurance
is giving confidence to the
market,” Mehta said.

The market believes that
“if some stress builds up, the
RBIwill come and support it,”
he said.

Sebi eases
compliance
norms for firms
planning to list
debt securities

MARKETS REGULATOR SEBI
on Monday eased the compli-
ance norms for companies seek-
ing to list their debt securities
such asnon-convertible deben-
tures (NCDs) and commercial
papers. This will come into
forcewith immediate effect, the
Sebi said in a circular. The regu-
lator has announced relaxation
in compliance norms for is-
suers, who propose to list their
NCDs, non-convertible re-
deemable preference shares
(NCRPS) and commercial pa-
pers (CPs).

The relaxation has been given
with regard to disclosure of fi-
nancial results by another
month till June 30.Earlier,com-
panies were required to submit
the details by May-end.

The decision has been taken
in view of the coronavirus pan-
demic. Under the norms, com-
panies proposing to make pub-
lic issue of debt securities are
required to give audited finan-
cials in the offer document, not
older than six months from the
dateof prospectus. —PTI

Equity MF inflows
drop to 5-month
low in May

INFLOWS INTO EQUITY mu-
tual funds dropped to a five-
month low of 5,256 crore in
May amid uncertain economic
environment due to coron-
avirus pandemic.

Overall, the mutual fund in-
dustrywitnessed a netinflow of
X70,813 crore across all seg-
ments,last month data by Amfi
showed on Friday. In compari-
son, an inflow of 45,999 crore
was seen in April. As perthe data,
inflows into equity and equity-
linked open ended schemeswas
at 5,256 crore,while an out-
flow of ¥211 crore was seen
from close ended funds.

In April, such schemes at-
tracted anetinfusion of 36,213
crore. Prior to this, equity
schemes saw an investment of
311,723 crore in March,
X10,796 crore in February,
X7,877 crore in January and
34,499 crore in December.

“Inflows into equity funds,
while lower than previous
months continue to remain
positive largely driven by SIPin-
flows. Investors continue to
prefer large and multi cap
funds given the market volatil-
ityand uncertain economicen-
vironment due to the Covid-19
pandemic,”’said Kaustubh Bela-
purkar,directorat Manager Re-
search, Morningstar India.

Almost all the equity-ori-
ented mutual fund categories
registered net inflows last
month. Large-cap, multi-cap,
ELSS (equity linked saving
schemes), and large cap & mid-
cap sawinflows of 1,556 crore,
X758 crore and X737 crore and
X712 crore,respectively,during
the month under review.

The positive inflow in equity
schemes could be attributed to
steady flow of ¥8,123 crore
through the systematic invest-
ment plan (SIP) route.

“Despite economic uncer-
tainty and market volatility, In-
vestors showing matured in-
vestment behaviour continue to
repose confidence in equity mu-
tual funds, reflected by robust
monthly SIP contribution,” Amfi
CEO NS Venkatesh said. Echoing
similar views, Harsh Jain, co-
founder of Groww, said Indian
SIP investors are showing im-
mense resilience to market ups
and downs. —PTI

the Notice of the AGM.

Members are hereby informed that:

on Monday, June 29, 2020 (5:00 p.m.);

atthe AGM;

working day.

Place: Mumbai
Date: June 08, 2020

W WEILEPUN ENTERPRIEES WELS_FUN ENTE“PR[SES LI MI"I“ED
CIN: L45201GJ1994PLC023920

Reg. Office: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat-370110
Tel.: +91 2836 662222, Fax: +91 2836 279010
Corp. Office: Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel,
Mumbai - 400013 India. Tel.: +91 22 6613 6000, Fax: +91 22 2490 8020
Website: www.welspunenterprises.com, Email : companysecretary_wel@welspun.com

NOTICE is hereby given that 26" Annual General Meeting ("AGM") of the members of thg
Company will be held on Tuesday, June 30, 2020 at 11:00 a.m. IST through Videg
Conferencing ("VC") / Other Audio Visual Means ("OAVM") to transact the business
as setoutin the Notice of the AGM only through e-voting facility.

The AGM will be held only through VC / OAVM in compliance with the provisions of thg
Companies Act, 2013 and circulars dated May 5, 2020, April 8, 2020 and April 13, 202()
issued by the Ministry of Corporate Affairs and SEBI Circular dated May 12, 2020}
(hereinafter collectively referred to as 'Circulars'). Facility for appointment of proxy will not
be available for the AGM. The instructions for joining the AGM electronically are provided in

In Compliance with the Circular, electronic copies of the Notice of the AGM and the Annua
Report 2019-20 have been sent to all the members whose e-mail IDs are registered with
the Company/ Depository Participant(s). These documents are also available on the
website of the Company at www.welspunenterprises.com and on the website of Nationa
Securities Depository Limited at www.evoting.nsdl.com. and also on the website of thg
Stock Exchanges at www.bseindia.com or www.nseindia.com The dispatch of notice of thg
AGM through emails have been completed on June 8, 2020.
Members who have not registered their e-mail addresses are requested to register their e-
mail addresses with respective depository participant(s) and members holding share i}
physical mode are requested to update their e-mail addresses with Company's Registraf
and Share Transfer Agent, Link Intime India Private Limited at mt.helpdesk@linkintime.co.in.
Members holding share in physical form or dematerialized form, as on the cut-off date i.e
Tuesday, June 23, 2020, may cast their votes electronically on the business as set forth in
the Notice of the AGM through the electronic voting system of NSDL ('remote e-voting').

(@) The business as set forth in the Notice of the AGM may be transacted through remotg
e-voting or e-voting system at the AGM,;
(b) The remote e-voting will commence on Saturday, June 27, 2020 (9:00 a.m.) and end

(c) The cut-off date for determining the eligibility to vote by remote e-voting or by e-voting
system atthe AGM shall be Tuesday, June 23, 2020;

(d) Remote e-voting module will be disabled on Monday June 29,2020 (5:00 p.m.) i.e.
remote e-voting will not be allowed beyond the said date and time;

(e) Members may note that the facility for voting will also be made available during the
AGM, and those Members who will be present in the AGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system

(f) The members who have cast their vote by remote e-voting prior to the AGM may alsg
attend the AGM but shall not be entitled to cast their vote again;
(9) The voting rights of members shall be in proportion to their share of the paid-up equity
share capital of the Company as on the cut-off date of Tuesday, June 23, 2020;
(h) Any person, who acquires shares of the Company and becomes member of the
Company after dispatch of the notice and holds shares as of the cut-off date i.e
June 23, 2020, may obtain the login ID and password by sending a request af
evoting@nsdl.co.in or to the Company/Registrar & Transfer Agent. However, if you
are already registered with NSDL for remote e-voting then you can use your existing
user ID and password for casting your vote;
(i) A person, whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the Cut-Off date only shall bg
entitled to avail the facility of remote e-voting or e-voting at the AGM; and
() Members may contact Company Secretary at Welspun House, Kamala Millg
Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, or email af
companysecretary_wel@welspun.com or call on +91 (022) 66136000 for anyj
grievance(s) relating to remote e-voting between 10:00 a.m. and 6:00 p.m. on any

Members may note that the Board of Directors at their meeting held on June 1, 2020 has
recommend a final dividend of Rs. 2 per share. The final dividend, subject to the approva
of members, will be paid on or after Tuesday, June 30, 2020, through various onling
transfer modes to the members who have updated their bank account details. Fof
members who have not updated their bank account details, dividend warrants/demand
drafts/cheques will be sent to the registered address once the postal facility is available.
To avoid delay in receiving the dividend, members are requested to update their complete
bank details with their depositories (where shares are held in dematerialized mode) and
with the Company's Registrar and Share Transfer Agent, Link Intime India Private Limited
(where share are held in physical mode) at rnt.helpdesk@linkintime.co.in. along with the
copy of the signed request letter mentioning the name, folio number, bank details, self
attested copy of the PAN card and cancelled cheque leaf.

For Welspun Enterprises Limited
Sd/1

Priya Pakhare

Company Secreta

FCS-780
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Gandhidham Development Authority

Near Gandhidham Co-Op. Bank, Adipur-Kutch.
5GDA(5)/2020/343 Dt : 05/06/2020

| ADVERTISEMENT |

The Gandhidham Development Authority, in exercise
of powers conferred by Section 6 of the Gandhidham
(Development & Control on Erection of Buildings) Act,
1957 proposes to issue Amendment No. 4 to the
Gandhidham (Development & Control on Erection of
Buildings) Directions-2016. Notice & Draft Directions of
which have been got published in Gujarat Government
Gazette Part IV-C dt 16-05-2020 at page Nos. 82 to 82-2.
Any person desiring to see the Draft Directions of the
proposed Amendments may do so during office hours on
any working day at office of the GDA at the
aforementioned address.

Notice is hereby given that any person, who is likely to
be affected, may communicate, in writing
objections/suggestions so as to reach the undersigned on
or before 15-07-2020 for consideration by the Authority.

By Order and in the
Name of the Authority
(Dr. V. K. Joshi)

Secretary
Gandhidham Development Authority

(DDI-Kutch-140-2020)
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