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BFSI leads Services PMI surge to 57.2 in Aug 
Uptick in business activity, employment, 
marketing efforts behind the pick-up 

........... 
_~·~s 

The strvlcts sector INtchtd ror­
wud aggrtUivdy in AugUst. ThIs 
was rdl«ted In the PIlr'dwIng 
Mmagtn' !l'Wkx(PMI) for stl'lkf, 
'Nhlch rose to S7J In AUgust u 
aplnsl Ss.s In July. Equally lm­
portant Is the r.n that h Is thr 
Wtptst list Inmlploymmt in 14 

,..". 
The st1\Iicts 5tCtor Iw an oYer 

S4 ptr emt ~ In the Gross 
Valut Mdtd (GVA~ II compristS 
milnly consumer (acluding !'to 

W1~ omspon. lnfollTliOOn. 
communlcation, fil'lUlCt', Insur­
ma,ruJ~tt.md businm~· 
vIcn. PMJ Is complltd by S&P 
~ from I'f5JlO1lstS to qllH­
tIonna1m: stnt to ill ~I of 
.round 400 5m'Ia J«tOr com-

IN'lks.Anlndaofamsomraru 
eq»nsIon. whUt tlw btJow SO 
rtfkmill conttaCtion. 

PoIJy.nIY Dt linY. EconomIcs 
As.sod.llt DInctor .It S&P GIoblI 
Mmtt Intdllgmtt, SlId fndLln 
strVIcts ICtIvIty rose strongly 
~y through the SKOOd 
quartn-. Wlth tilt PQ of ~ 
sian rKOming somt 01 thr 
ground lost In fuIy. Thepkk-up In 
growth stemmed from ill re­
bound In new busintss plns..u 
finns continued to bmd'it from 
the lifting of CoYid-l9 mtrlcdons 
.mdongolns:~tffoltS. 

Brtgfltest sector 
"Flrw.nc:t m:I insurinc'e was W 
br1glllest ;aru. of the Sft'IIce ec0-

nomy In AugUst. WIth growth of 
SiIts.tnd output-As I'orlnput cost 

External debt up 8.2% 
at $620.7 b by end-FY22 
.... """'" 
_Od'II.~S 

Indil's tm:maJ debt rose by 
bttlt eMr8 perctnt u the tnd or 
fY22, ill repon by the fInance 
Mmisay wid on Mond.il' "In­
dlis txttnW dtbt.illt S620.7bil­
lion .u iIIl md-Mm:h 2022. ~ 
by 8.2 per etnt oyt'r S57l.7 bilJon 
auttnd-MMch 2021: the ~port 
s.UcLOl.llofthls.ao.4 ptrcentor 
S4991 billion all! Ion&&trm 
whI~ the ~main1ng (S1lL7 bil­
l!on)~re shOIN:erm ones. 

Exlemaldtbt ol5 ~ r.lno to GOP 
fell m.uglrw.11y to 19.9 per cent ol5 

at end-March from 2l.2 per rent 
a year ~go. foreign cunmcy ~ 
~ol5.a r.ldo 10exl~ldebt 
srood Slightly Jowrr ~t 97.8 per 
crnt u ~I endM.Jrch than 100.6 
ptrcem~)'Nrqo. 

ComIDl!'rd,)] borrowings 
(C&;~ NRls deposits. shonofmn 
tr.Idt endlt ~nd mulnlater.ll 
loans togtthtr .ccount~ for 90 
per emt of the roW exttmil 
debt. WhIle NRl deposits mar· 
glTU11y conO'Xt~ during end­
~rch 201l UId tJ'ld.M.arch 
2022. 

Debt service ratio 
The debt strvlct r.ldo feU to 5.l 
per cent during 202l-22 from 8.2 
per cent during 2020-21 dut to 
buoy~ncy In cumnt rKeipts 
UK!~ dtclint Indebtstrvtce!Not 
menu. "The debt servlct !Not 
mtnt obllgldons wlnJ out of 
the stock of tJUema1 debt u ~t 
tnd-M&rch lO22m project~ to 
trend downwards 0'0W the c0rn­

Ing ye~rt. - the report ~ 

T~ ICtMty r~ midway thrOlJgh Q2, with t~ pace of e_p.inslon 
recovering some of lht ground lost In July, said PoI~nrw. De lima 

!nIl.Jtion, consumer services 
topped the S«tOr rankings. but 
tnnspOrt, information and com­
municalion ww the ColSttSt rise In 
selling price: she said. 

Though July mel AugUst ill't 

corukImd sJowmonths ror man. 
ufJcturinglCtMty bK.Iuseof thr 
momoon. these two months ill't 
good for somt service segments 
such u tours.and mild and ho:s-

pitalllJ In August, Indl.t saw olfl 
Impmslw IJ'ICI"Wt In ptOplt 
tr.ll'dllrtgdthtr by min or by m. 
and <lIso In boI:d booldngs. At thr 
WTM' nnw, thr fiN!lCl.al sectOf' 
ww rmewed demand for rndil 
from ruious seeton of tht: Kl> 
nom~ which htlpfd tht: stMtts 
stCtDr groy.\ mulling In ~ posit· 
Nt LmPiCt on theJobscmmo. 

In Its repononPMls&PGlobaI 

sdd tht combwoon of st'I"On8 
s.aIts and upbut gJ"O'Ath prof«. 
dons underpinned .a substantial 
Incrwe In IN)1'OII numbm 
iCt05S tht stMct sector. 

""IM r.lteof Job cmUOn pkked 
up to the nrot13est In 0Yef 14 
years.. Employmenl trends 1m­
prtMd In 00 of tht bJr moo­
It:omI sub-5tctors, - II wid. fur· 
ther, II Wd AugUst dati 
highlighted ~oother tnmase In 
the opmling txptrucs faced by 
SfflIm comp.anles, with pant1-
Um often mentioning higher 
food. rutl and labour COSts. --rhal 
s.Ud. the 0Ym!I r.lte of Infladon 
softened toolfl tHnOnth~· tht 
'<'"'Y""-

COnsiderable resilience 
Mdlng to maL ~ lJmi saki with 

""""" """""" """"""'" resll.JtJlCe, service provIdm: 
nWJltilned ~ degm of pl1cing 
power and Iih~ the selllng price. 

.amid the mns.frr of cost In­
awes ro cwtomers. WhIle the 
r.lteolll'lfLIdon was broadlyslm-
11M to J~ thm ~ ~ consider· 
ably softer UptUrn In lnpUI rosa. 
Thelatterroseatthewtilisl: p«e 
In dost ro ~ yw. "Thtre wm 
other posilMS In the lalest res-
ults.. Buslnes amlidtrKe 
strrngthtntd. subswu~lly. 
re~g Its hightst §inct May 
2018," she said. 

WlIIlt dwgn for consumer 
and rul estiut&bus1nessseMces 
rose at quicker rateS, thtrt wen 
~lU for fin.tllCt'aoo tnsur· 
~e, mel mnspon.lnformation 
and comrnuniUtion fees. OUt· 
sundlng business volumes at In­
dI.tn servkes romp..utles rontin­
utd ro tnmase In August, W:!ng 
the current 5tqumce of amun .... 
lation roelghtmonths. The raleof 
txparuion ~ solid mel the Wt· 
estlnayear~lS&PGlob.al 

""-

'Forex reserves, cushion against external shocks' 
............ ""=:---­-.~! 
India his a slx-stded buffer.ln­
cludlng ~ f~your~ble growth 
diH'trtntial, ~r InRidon 
than ~ large number of iu md­
Ing !Nonners, a forex ~M 
cushion UK! ~ sound tN.nldng 
~em built ~lOund Its eco­
nomy. whkh ewl)' firw.ncW 
m~rket panldparu mU5t keep 
In mind, sakl RtstM B.nk of 
Jndl.a Govtmor Stl.lktlkanti 
"", 

Da.s emplwlsed th.u Indi~ is 
widely perceived to be among 
the f.a.stest growing mafOr teO­
nomles In 2022. 

SOfteni ng hardships 
"The favour.lble growth dIffer· 
enllal of India provides confid­
ence 10 investors. Inflows In A .... 
gust ~Iont. ~I S75 bIUJon, ~re 
more lhin 16 times the nel in-

flows In July: he Soild it the Am­
~~nmwlewnL 

The Govtmor observed that 
the recent softening of com­
modJty prices ~nd supply chain 
pressures hive east<! lhe terms 
of the mde shock thit Indl.t 
f~c~ In the ~ftermath of the 
p.indemlc ~nd the WiU. 

Da.s not~ that the shift In 
the commodity price outlook Is 
also .altering the usessmtnt of 
India's currtnt .account defiCit 
In 2022·23, which Is nowexpec· 
t~ to remain VItI! within sus­
tiln.lble lewis. "At ~ time when 
food SKurlty Is threaRn~ the 
world over by shon.tges ~nd 
so.artng prices, Indl.a·s large 
buffer stocks of food gr~lns 
suppLement domestic supply 
~nd ~ssure food security do­
mtStlc~Ii)t" he Soild. 

Da.s underscored th.lIlndli.'s 
foreign exchinge rtStlW'S of 

RSI GcMmor Shaktlkanu ~s 

S'>61 bl1lJon (.,5 on Augmt 26) 
provide ~ cushion ~alrut ex· 
ternal shocks. .u Is being 
demonstw~ OQ.~ d.1y-tCKI~y 
basis. Moreovtr, the reserves 
ue ~Iso relnforc~ by forwud 

""" 
Banklngsystem sound 
"The bulth of our tN.nldng sys­
ttln Is sound. It Is well c.JpIYj. 
lsed.and well provisioned. with 
Lmprovtd .,sset quality. This 
constitutes ~ key pUlu of finan-

cUI stibility ~nd Is expect~ to 
provide positive spilloveB for 
thefinancUl marktu,"l"Itsald. 

According to ~s, reflecting 
these fund~ment.11 f~ctors. the 
rupee h~s IllOYed In an orderly 
nunntr In the currtnt finan­
dolIl ytu so (u. "II Ius held its 
own In ~ world of slurp depre­
d.adon across other tITlerglng 
marktt economy ~nd ~. 
'1.mc~ economy CUrrtncits." 

Monmry policy 
Going forwud, the montul)' 
policy will remain w~lchful 
niml*-footed. ~nd c~lJbr~ttd 
In order 10 ensure priCt stiblj. 
Ity while supponlng growth, 
Du wid. He funher said there 
ue some .ar1!~s, such ~s deU'ltf)' 
of strvlces to smoJlI .and rel~i1 
customers. where the perform· 
~nce of m.arktt p.inlclp.ims 
can Improve funher. 

GoM open to different rates for online gaming, casinos, horse racing 
Likely to submit final report to the 
GST Council wfthin 7-10 days 

........... 
~ 

A Group of Ministers (CoM) 
Is open to recommending 
stpo1rate rates ... nd mt<h.an· 
15m to c~lcul~te GST for on· 
line g;~mlng. casinos ~nd 
horse r ... c1ng. The GoM alms 
to submit the fin~1 repo" 
within 7·10 d~ys for the con· 
sldentlon by GST Council. 

The GoM, ht~d~ by 
Megho1l~y;1 Chief Minister 
Con~rd Soimgma, mel here 
on Mond~y. A GoM mem~r 
told 8uslntsSLln~ "All three 
(g~ming. cui nos ~nd horse­
racing) need to ~ treated 

differently .and r~tes ~I.so 
un be dlfferem as well as 
valu~tlon medwnlsm: fur· 
ther, there may not ~ ~ new 
report but ~n ... ddendum to 
the existing report.. 

No same formula 
Though there was no officl~1 
word on different r~tes, 
SangmoJ did give ~n txpla.n~. 
lion for dlfferenl '1~lu~llon 
mech~nlsms. ~All thru are 
dlfferenl g~mes ~nd htnce 
we cannot have Ihe same 
formula for ~Il. The GoM Is 
t~k.Ing slightly more time 
because It Is ~ very complex 

As steel exports slump, 
govt to rethink duty issues 
Steel Minist!)' seeks 
details from 
indust!)' on 
categories hit, 
demand outlook 
_~w 

- ........ ~$ 
The Srrtl Ministry has SOtJIht ~ 
deulIed pmmtition .md .dd .. 
tiona! information from tilt in­
dustry on various Issues relating 
ro exports, dilt Includt product 
atqOl1cS that h.avr bmi 1m­
parud post Imposition of duty 
.and also tilt future dmwnd OUI· 
Iookof thecommodlt)t 

At tilt mming held last week. 
presentations were made on 
-produa wist details thit In­
dudes HS code 4<ilgtt level or 
mon', UIalysIs of capad~ pr0-

duction, demand ¥ld export for 
coruldmtion of removal of ex· 
port duty", oot~ tilt mlnutes of 
the mMlng. SOme -.ddltiorW 
oott/presentition" wer1! soUght 
on tilt "dynamic rn.uttt condJ. 

tions where exportS could .titer 
Industryfrom beIng.a price raUr 
to~ pricenw.ker,duetochange In 
demanclUK! supply conditions". 

BusinmUM has reviewed the 
minutes. 

Demand, prtce expe<tatlon 
DKails IYve <lIso hem asUd on 
domestic demand expecutions 
with Increasedspmdlng In infrr 
structurl! ollld apex: the txpeC. 

t~ 1ncrtue In prkt of r.lW IN­
terials m.tt incLude Iron ore .and 
coking coal ;and tilt Interna­
tional steel product1on outlook­
that TNy be muted. 

Steel demand Is expea~ to 
follow SNson.aL p.ittems IDd 
post oz. demand Is expect~ to 
rise The per'ood foIIowIlli the 
monsoons, coupl~ with festive 
season an! gmtraIly seen as ~ 
bener Iimf:. AI. tilt mttting. II 
was <lIso noted thai txpOI1 pos­
s.ibiljtlts ~ppear to be Hmlted 
dut to import bmim in certain 
countries ~nd lower costs else­
whm.Actordl~ mon' dmlls 
on this were swghL 

Slul denw.nd Is gener~lIy txpecttd to follow se~sonal p.ittems ~nd 
post ~ (Stptember-end j dtm~nd Is v:pecttd to rise 

eM 
K 

The COM Is reworking It5 report after GST COIJndI Soild It should 
tine-tune Its rK om mend.atlon GlTTY IIoIAUJ/IiTC(XI'IIOIO 

issue: he said. The GoM is 
reworking Its repon after 
GST Council said It should 
fine-tune Its 
r«ommend~don. 

The earlier recommenda· 
tlon of a uniform r~[e on the 

thru Is likely 10 undergo a 
change especially ~s there 
h.a'le been ~ numborr of 
cou" rulings. The Go\t in· 
tends to seek legal op.\llion. 
Sang~ma said the Gross 
Gaming Rt'lenue (GeR) Is 

GWI I GMR Infrastructure Umited 
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appUc .. '* In the uslno seg. 
ment ~nd the mechodology 
ot ..... here and how collected. 
Supplementing this view, 
Mauvin Godhlnho, Mlnlsler 
for Tr~nspo", Go.a. said: "It 
(GeR) Is an Inttm.adonally 
accepted pr~ctice. But how 
th~1 mechanism Is 10 be In· 
volved.. Is the Issue. There Is 
the element of legal opinion 
also being uken to sure up 
the thing fu"her." 

Initially, the CoM w~s 6· 

pect~ to submll Its repo" 
by July 15 50 th~t It could be 
t~ken up by the GST Council 
early In August. However, 
the GoM Is t~king more 
time. ·We ue hopeful that 
Within ntxl NO d~ys, we 
should be ~ble to close this 

~nd submit It," SangalTh1 
said. Once the GoM submits 
the repen, the date for the 
GST Council un ~ finalised, 
which Is scheduled to t~ke 
place either In M~dur~i or in 
lHch~ 

At par with globa l rates 
Ankur Gupu, Practice 
leader (IndltKt T.ax~ 5W In· 
dl~, said the enllre gaming 
Industry h~d I1\dde repres­
entations to consider taul>­
lilt)' on online gaming ~t 18 
per cent. "1lle online gam· 
Ing m~rket Is 6pected to 
grow rapidly In the next h~lf 
dec~de. Therefore, II Is 1m· 
ponanl 10 PUI taubility ~I 
parwlth global tax rates," he 
said. 
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lEX's total trade volume 
down 18% in August 
1"!lISS TJtUST Of INDIA 

htwDlW.'io1M_' 
The tOlaI tr~de volume of In­
dli.n Energy Exc:lunge (lEX) re­
gistered ~n 18 per CtTIt ~nnual 
decline In August to 7,105 MU 
(million unlu~ The tOl~1 tnde 
rolume In August 2021 wu u 
9,sl8 MU • .an lEX sUlemtnt 
Solid. 

However. on a month-on­
month basis, lEX registered ~ 9 
per cent growth In AugmL In 
July 2021. the tot1L power tnde 
rolume was 7,151 MU. 

The lot~1 tr.l~e volume of 
7.80'> MU in August, 20ll. com­
prised 6,s17 MU In the conven­
tlonalpowtrmuket.07MU In 
the Gretn Powtr Market. ~nd 
851 MU (851 lakh Ctnlfic~les) 
In the REC M~rktl., ~ccordlng 
to the St~lemenL 

The averqe cle~rlng price In 
the cIa)'-olhead wrktt In­
creiSCd 2 per cent 'fO-Y from 
tS.06 per unit In August 2021 
to tS.l7ln August 2022. 

SUpply.slde const~lnts 
The supply-side cormralnts 
contlnu~ due to high priCtS 
of Imponed ccw.L fuel shoru.ge 
and Increased Nuctlon prices, 
It wid. 

The d.l)'-olhe~d m~rktt 
volume ~t 3.529 MU, reglster~ 
~ flat growth on a monttHm· 
month b.isls. Although Impor· 
t~ co.l prices rem~ln~ high. 
locrNsed hydro ~nd ren~ 
~ble energy gentr.ltion resuj. 
t~ In the m~rket clurlng 
price lowering by S per cent on 
~n ~m basis it t,>n per 
unit. 
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fIeOd Offi<o: 62. Drtu~ JIooMj, C~·6061 OIl 
Photw! (00122) 2211171-71. 12)6200. Fu {OoIll} 21)1915 

f-' ~.<om~~~.(01111 
NOTICE TO MEMBERS 

Nolle.1I htrebyg",," thM 1M 65th~ GenenI MHbn9 rAGM") of 1M 
ComPll')' .... t.1wId on w.d ........ ~, 21th s.pl ...... 2022 .t 1.00 p . ..,. 
through IIIdieo COI""' .. 0"11 ~ Of 0IIw,fufoo v.....t ~ ("OAvt.r) 
in ~ .,..;th tt.. ~ of tt. ~ ACI 2011. 
,''' "",,..,try of Corpot'te AI1.,,, ("M<K) QrcvIIf No. 0112022 d.iIN 
5th Moly lOll .-..d ... th 11I __ ~ 2M020 Oiled 5m Moly 2010,~ 
1412020 doted Ith Aptj 2020. ImolO doIted Uth AprIl 2020. Olf,l021 ....... 
elited I) .IMtIJ.ry 2021 lflii 21/2021 cLned ,.th 0teaInbIr 2021 
(c~"""""",,, -MeA aro..t.n11f111 s.a.m-Ind bctYnge 
ao.rd 01 rnel .. ·• (-SfIl1 arw .... No. s(~02JQ1VI"I202Z162 
dolled nth Moly 2022. On:uiar NO SE~DOOJ.'M021/11 
Glled 151" • ..,~~ 2021 ,,,Ii Ci.cull( No SUVHOfCfO/CMOI 
1ClM'r.z021V79 doIted 12m MIy 2020~. wwd ~ m. ~ 
Ind ~ Bowel ollndil {colettMfy rtftned to .. "SEll 0mIIan1. 
to IJImKI tt.. bu ........... "'" I" m. Notic'""""""'!I tt..AGM. 
III ~ of m. abow MCA ..... SEIII Clmlllrs, the AGM Not~ IIong 
WII" the ~ ~ tor m. fiMnoII "fNI 20H·U his been _ 
Vvwgh ~ mode to the Me<!>ber1 MooM HMiI ids ... ~11I«d 
.,..;th u. Compony I "-gdtrll ..... $hAte flaR'lfer Agents ~A' I 
DIposItory ~. The AGM Nobe. .nd u. ........... AIport 
2022 "u. b .... "oolld 0" , ... CO",P"I~'f w.hll. , 
...-Ntkthlflnanu.com .nd on IhI wflIfilt of 8U ....... ,111 , 
_ .l>MIndll.com. 
Membtn IoOfto "'" not .... ther """'" ~ lflii moI:IiII 
""mt:>.n .... teqUlSted to~ill.\e"ed as JUted btIow 
I Membon hoId'ng $hIra .. demllloom {.In 'lgltft8 by COIItICbng m.Ir 
~ DIposrIory I'IrtIOlIoIO'ItI. 

b. MImbIn holding .......... ph~ loom may MtlcI ... ~ ...... 
/lQlJlf1 10 m. Com[UIn(1 -.I id .t tnvnt ...... IcthIfI"""' • • com 
IIong Mth "'!I"Id IaIVIC'd copy 01 tt>e 'ICI\IftI letter ~ the 
.... _. folio ""rnbto-. MllddrftS. ~mIiIld6ress. ITIObH """,,- lflii • 
oeIf.,.n~""""Cardcopy 

101m ~bOII, the CompIIry IIITA wiII...cl u.1og4n ~DIh for 
anftldotng Ind....,1Il"II tou.,.tIrId ... lI"IIIIiddrftS. 
In ttmu 01 SectIOI"II08 of thI~ ACI 2013 rthI Art") rwd.,..;th 
Rl* 20 of u. ConlpwIoe$ ~11nd Adfl"llMtrltlOl'l) IIuIes 201. 
and llegulillon .. of SUI (um"!! ObI'!I"lIOnt Ind OoWofU .. 
~) ~lItionl2015 M.bl1ng RIgu"tIont~) iIIf\d tt.. KIo¥I 
MCA iIIf\d SEll CImJIaB, m. Company "" Pf"O"'IdId (~ Votong 
6 ... rmIOte .....vting uid HOling cIurine tt.. AGM) USOfI9 u. '.arty 
Pf"O"'IdId by COSL 'Of MImbIrlIO"" u- WII .. on "1"ISOIWonr; ~ OUI 
... m. AGM Nola For \'OtIng IfIftl"U<tIonS. MImbfts may I/O Ihrou9h the .......... 
lhI~ ... ",fonnedtNt 
a T1w bu"'-as ...... l>OMd .. till Notb0l65th AGM may be traruKtlll 

tIvough_MHOlIngorthroug .. _""liIdunngm.AGM 
b. T1w.......,. HOW>!! filii COI"I"III'IItIa on Suncliy, 25th Stplilmbet 2022 

II 9 00 I.m ..... IohII1 condu<il on ~, 21th s.pt .... bIr 20U 
"S 00 p.m.lIImoIe HOttng WII t.disIbIIId byCDSt. t:hIruftlr. 

" T1w cvt..:.fl elil. for ~ thI ~!I)' to _ by a.a­
nw.1\f1l~, 21Jts.ptitmblo- 2022 

d '" ptnon ""'- _ II rICOOCIed ItI m. /"191$1. of ........o.n Of '" the "9'". 01 benefiaaJ --...s mIOtIgontei by the cItposItori<tl as "" the 
cvt-ofld.ol • .....,. ...... III ,",lItild to ...... the f"*'YoIHOlIng. 

• ThoM personf ...t.o ...... become ........o.n of tt.. Company .ft .. 
16th Augull 2022 may contact till ~"" ..... SMr. f--'" 
fJ.gen1J ("IITA', SItOC eom..ttMIts UrnIIIII al ther ~1"I'IoIIiI lei 
l .. foOJkdc_tt.nll.com Of g~-cOlUUIUtIlU.""" iIIf\d 
furMh U-........ id 1or9ftlll'l!l tt.. AGM Nolle.1fIII1lM """""" I'II9M 

"" , Once the_.on I """"lIOn II CHI ~the Memben.. tIwy filii not III 
~todla"!lllt~. 

g The MItnbtn IoOfto Nw (til their WIles ~ _ HOlIng poor 10 the 
AGM may .nend u. AGM thtough VOOAVM. but ...... not t.1IIowId 
10 Cltl thw¥Ol'.m.turing IMIMMIf1g 

h In ..... of ..,. Q'*'9 Of '""" ~ HOling. """"*' MIJ ...... 
the ~tIy AWd QuIstIons ("fAQf1 ...... \'OtIng nIkIUiIw.a.bil 
II _._tlnolnclll.com ..,.. NIp __ Of wrrIe In ....... .., 
... ,pdlfk ...... ,,"9Oc:dfllndl •. co.., Of contKt our U.... SItOC 
ConsIJIgnu UmrtICl. "Surya' 15. May1'Iowtr .-.-. BMmd 5In111i1 
1U!Iar, 5own~ c.o .... bm ... 6061 021 I'honI NO (0122) 
.953995. 2S1Ml5-aJ6, f......t. onfoOsbk-cDmll/1Mltl.a;NTI. 

I. M. K. MIH'" MoIIIn. ~ /IoccounllM (Membenl!tp No. 11128). 
ec...bekln III. bIIn ~,.., If Sau"", •• for conducting __ 

.....olIng pnxlM IflllHOIIng dunng 11M AG ...... a law ..... ~ -, J. In <1M 01 lIlY qui!")' Of "_ IIf ~ ........tMn may (:OfIuct 
Sri. S IIInUt..n. CornpIny McrIwy iIIf\d a...r CornpiIn<I Offiotf 
throug .. HI\III oct ~.(OfI"\ IIf IIwough "'"­
Ho..: (00122)42)6201 

k. Forlttend~the-.ngttwo.;g/lVOOAVM,~fNYl/Othrou9h 
thllRWUC1IOnIo 11"""'''' tt.. AGM Notl<. 
The mutu of • ....,1""19 on m. """"_ .t..I III ~ ....i1Iw. 
II """' .. of condu ...... 01 the AGM. The.....ttl IIKIMId Iiong .,..;th tt.. 
krullrunN. AIport shill t. d,spIayed on u. notice board of 
u. Company II III ~ Ofh II. 62, Dr. ~ppI RoId. 
CoItnIN..,.. It .... -4Iso be hosted on the ComPlflY'l ~, 
_ ... tn .. IfI .............. Ind ............... ,edlo.SEUmltId. 

51h Sepletnblr 2022 
CoombItore • 18 

-
~ Ordtf of the ao.rd 

For SIkthI FinInc. UmnId 

'''''''' ..... '-""_ .... 
ChotI ~ Officer 

Fa 7012 

..... 



" -".".".,.":" • • " .... ~'" 11\1 

'1"-,. 

-
,."..,~-om...w~."'" ,!",. !,n:RR'" 

WIn~~~~,'ITlI 
>tt~ m ('!~ '1M ~), ill, «t, I 
I\' ~ ('¥f~) iI#ra"!ta':ltri 
'I. ~1i ('f'l t .. n, 1tm"li. ~, ft 
~~.lI'I.I(r. ,~,. ~. ~~.a.~ 

fF7tlfI ~ fInmI \>I'~ • 
~~~~. 
ur:fIvl imft nl" m ":ni lI1!W 

'""'~ ~~ft'Iir;ft~ 
~ J;tftiIR ~ ~ll 3!l~ f.b1 
:ntt 1I1 1Ift~ "ri'1t 11'1, 

~'IU"","j(, '"" ~ -qt 

",,,,",, >"., l'.I~ lII<"!omfI __ ......... 

... ~ ·I~. ""-.'! (~ .... l. 

~~ :.m.~<m 
~'P'Il"R~ Fijdt,u, .... , 
~~.~.~.~. <mJ1 
1W.~,.nz.tt. m. ~~I 
~ •• ~>(I~~. 
P >lfI1. ftlon @{OllI8'." ... , ~ 
~ an. lI1I1 iniI 1{1IiII 

~1t"l.~~~ 
~~~~ ... ~ 
:s!M m.'I "lIIiRhln ~" ~ 
ft'IIII 3!lII"i "IJitlIRi!, h (",). 'Ii 
fIn-R, In. <IlIi. ft. ~ .... ~ hI 

1f]~~1JIJOll. ~~ 
~tm'I~.,~1W 
~ llll1fl" ~ ~ oWt.Q 
~lm~q~ 
~w1wn~ 
~ (TIl» Cr.rlICIIlIo) ~ ~ 
~:ih:"t>I"it!. 

~ - o "' /~'I."l~ ...... ,'"" 

I .... ~ 

."." .... --(1IIirbr.1I • . ~ .... ') .. .. 
>,fIIl_ ... .-.. 
~··t .... ) 

• 

.. , •.... ,-
I' ..... ("00' .... , 

, 

~'"_ ..... _ ........ ~"-"-_ ........ ,MIo!ri 

--
.... _-
--~ 

~ (_~.COI'II) i-i .mtr 1("I\(04'-il(tM n­.... 
~.~~1'. , •• ., 'Pm.J:llfilr!V", 1I"ht ~t . ~.H~~ ...... 

'R~l!IOII~~, ~ 1~, ~.1l"lWl1'fll!lV;1I"II'fII; 

-~~f-~~"q~~/fM_fh~ 

,>(;II'!'I'I " "III'lTS1. ~~ 'II'l. ~~. - y ••• tt VA>Ot., e>oOIi90id.cGkt""T-.: 
\t"1.~.". _ ~t •• ~fflh iIi''IPIt"FNPl'! 

• 

Union Bank 
.-~--" .. 
~ .. -

., 
~ \1.H'~\"·,I- . ...... 

" .... ~. '1~, "l> 
l'1ftII_t.1fI_fto<.. 1 

~ fInoI'InI H."',"\.,.v-
~. -.iI " •• ,., . ., 

.... ~~_ .• '_ .... n·'l""""'" 

""--nt<t,~.fWli_-. 'I"f'I ....", ..... (0;., -- \1.',,,.- ,,,"' ... _ \,--.,-,." -__ rn"'~'" '·1· ... 

'" .... -•• » 

"'--.. " 
"'·.t·'." 

. .. , 
""'''',,",,,,,,, 

... -- 1'toII"", ..... , • "I.' ,"" .... "'11 
_ .. " 1 ... -.." • .; • 1.·.' .. _., ..... ~PO:""~"" . ... , 

... ~, (- ... _ .. f>.""'" .. ""'*_on' 
~-

~~_IP""'~_ r t"I1i- (fOt .... "'-... -1." 
.t\- .t\~, /......tA .,......, ......... ) 

"....:-,-" 

......... ~_~m.; -.1 ",,1;1 lu:t' "'-m1 
I...-.<PI 'I:t!b .. '" '"' l 

,""~ ... " .• ,.,~., ..... '1· .... "".)',""' .. ~'~·j""l'''''''"''''·lI'' " 

-... 

" 

"" ... - ~~_ ~ ~), .h.~· .. ~~T., .. ·,-,:i" •• c. ;-:"wJ:i 
JI!r-T~~ 

r...,.., ,)~m~ 

1I'lIBIR (r4!e>t) 

~:il1I"1'I'fr!I","""""",,,,~ , 
mt~ ".'J~~ .. -"II,1t-. ~,~JI 
~...n~~~ 

I ~'Im'I'I'I~~ 

gf.'l6~~'" ~ ~ ~ r",fqh 
'* ............... ~ft9r,. ' ....... J"II ........ ~_""'.~I~J. 

,.t-Y" .>"..,.....tt_ .n-"~.u.H op.,_ .ll- ~~I0'\\\,Il<l'"~n 
ft1'I _ ............... """''''' __ ...-....-_ 

CII- uaIIWHtI1'1Pl.CO'~1 

• 


