
Bombay Stock Exchange Limited
Floor25, PJ Towers,
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February 06, 2023

Sir/Madam,

SU8: WITHDRAWAL OF CREDIT RATING ASSIGNED TO ERSTWHIIE GALLANTT

ISPAT TIMITED BY BRICKWORK RATINGS INDIA PVT. tTD. FOR BANK LOAN

FACITITIES

This is to inform you that Credit Rating assigned to erstwhile Gallantt lspat Limited (ClN:

127109D12005 P1C350523) by Brickwork Ratings lndia Pvt. Ltd. has been withdrawn.

Please note that erstwhile Gallantt lspat Limited amalgamated with the Company and

dissolved without winding up as per the Orders passed by Honourable NCLI Kolkata

Bench and New Delhi Bench on September 22, 2027 and MaY 20,2022 respectively.

A copy of Press Release is enclosed herewith'

Thanking you,

Yours faithfully,
GALTANTT ISPAT TIMITED

(Formerly Gallantt Metal Limited)

Nitesh Kumar
(COMPANY SECRETARY)

M.N. F7496

Encl: As above

,,:,*":;l)*J::*'"'"Y,',*-"".,
Registeredoffice:'.GALLANTTHoUSE,.,I.T,JangPuIaExtension,NewDelhi.ll0ol4

Telefar 011-4504 8767/41.(/15992, Og3-46001831, E-mait: csgml@gallantt.com' website: www'gallantt'com

Corporate office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata . 700069 Tel: 033450o{E31

CIN: L2n 09DL2005PLC350524
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Erickwork Ratings tndia pvt. ttd.
244-205, 2nd Floor. Kanchenjunga Building
18, Barakhamba Road, New Delhi - 110 001
P: +91 11 2341 2232 I Fi +91 'l I Z34t 3896

BWR/BI. RtrrEL/C RCTRRIIJ. t 7 91 I I 2t22 -23

lrr. Nilesh Kumar
Compsny Sccrclar)

Gall$tt Ispat Ltd.
G3llantt House l-7. Jaoepura lrxrerstion
Nsw arelhi- I 10014

llt:rr Sir.

and Fifl) C('res Only).

Ref: olLr previous lette. BwRiBLR(HDiCRC/Sli6152l2o2l-22 daled 0? Doc, 2021 reafiirming the rating to B\vR A / Lledi! watch with Delelopiog
ImplicalioDs Uld BWR A2r

Ras.t o, your requesl. Brickl'ork Rr.linls has $,ilhij$\ln Ibc ftthg f(rr lbc Banl Lodll Facilili$ of c(rr+any Gnllantt Ispat Li$ited (rra,rstlror
cotpany) \r'i1h immcdiaac cfl'eci-

\\re arc en&)r\ill:rn cop.v of tiis leltrr fu HDFC Baflk lor their infonnxlun

{ssurina lhc B!'sl from Bri.kwi)rk Ratirgi

Ravi Rashni Dhal

DISCI.AIMER

ar{ l,tffilal Cory)fdirni.

0.1r'eb202-1

,{ eopy of $e press rclcase issue.l b}' Brick!rcrk Radogs in r}is regard is cncios.d and also availahlc at
httl15:,'w11r.hriol*r{kririing\.comlPrcsiRol&se.iapx.

Bcsl Rc!truds,

Ahmedabad . BenBaluru . Chandigarh . chennai ' Hyderabad . Kolkata . Mumbai . NewDelhi

info@brickworkratings.€om I www.brickworkratings.(om I CIN: U67190K2007pTC043591
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r.Iubtl)n lirlrliS dL b\ s snl rclr*ltbns applxnbb n EIopc el .ho dE trSA).

gVR nk, wrtei i) itr'm thn aE€ss ff u* ofdD srid &\1,rErt {lEs rx'l (1Euc a cli:t lehlixaht betk:en lhe tl,Ix a.d B\}?

R.rtiriBles, Rali* Itdpois or i5 coJEds. BwR rcscn$ rlE ri$t io \q. nul8, susperd or $ithha\+ dE mtiEs at ar}, tirr *ihnr assiTig rersoc tx dr mnr.

BWR s rati$ rctv BWRS opiim on tb day tE raliEs a.c p.ihlEl rl ar('ml rE6cli!€ offdral crlrtrllstar$ tlBt fsy le\i: nrtao oo a hEr *lE. BWR h tl)l oblbsl tr
qxL{. LJ opiion basai o'),qvpdrt md-.-atin h sn,txmor f,xnBt ath,t*h t +R nE),dis.niac d dpitult ard arrtlf$ *rr!t &srEd ff.

obraisl to tlE rs) r', uy pad oflhe Rali{ Rarir$bs or Ralia RlTortr Btoh B$? Pary diENrE a! e.vIess o{ ipli{ lrllrf.lrri\. rEhliE, hr mt ht.(l !0. qv
warrar*s ol ranchrnbiliy siab g ('r ftrEs br a pani:rtf pupose o, rDe. Lo m elqr slu! t' BwR Pary' be bbb lo 3l} oE ty ary &esl, klilcq irirara!

!-osrs) i1 cs|Ectiu wih asy usc tfao,pan uf tb RaEg Sdirrabs aDi,or Srti[ Re'r,a ei€o ifadvis.<l ofib possb{i ofsuh dafiEges- Hoire\tr, B\i R or 6 as$ciaEs

nrlv l!l\€ otlEr cormENirl aa]}r.rctinx *th tir c^rrtpury;'ar1\r BwR ar.l is alflir€s do lxl( rcl $ r 6ilrI irr)1

ct'iiin ml}prili irlbnmlrm ('(lri\td ;n c(mr1l$'l *lh cach eltid pro(ss

BWR (!ri$.r rttsl i rry lx!\€ hxn pail a te h-v th isr.ras or urlr\trters of{e isefiEis. 6.ili:! sdrribs dc., or f nob&rns. BWR s F$Ic rlli$ .lrrt aru}ds are

lmd€ a\ulhb! oo 6 u{*| si€, rl}y.bd\r(l*rdi$.conr Mc{e detaH i6msti-o nly bc nrovilcd 6r s ic. BWRS ratq crietn a&' aho gcrEml, mdc a\aiabb $ih1,
ctsrF on B\l'*s trrtxic.

, ikn! thi di(hirl, n lr.,ld)i€d

AWR ; boud by ltE (ht ofctydrr {'r Crali Rarig AgerrEs i!$st 4 fE Secdi:s aIIl liE}utgp lbatd of |tdir ard 3 fn\srEd q dE appbabb regLAdr6 Reod b,

*E sccdix rr E(hrye &)srJofldia as JrrE rtsl ftrmdrE to liYr-

prcrEsc, IrJU or setr d! insinrrDrl

Ahmedabad . Bengaluru . chandigarh . chennai . Hyderabad . Kolkata ' Mumbai 'NewDelhl
info@brickworkratings.com I www.brickworkratings.com I clN: u67190KA2007PTC043591



RATIONALE
13'ickriork-

Gallantt Ispat Ltd.
Brickwor'li Ratings ttithdrtws the outstrnding Btings for the Bank torr Fecilities of Golltrntt lspat Lad rrith irtrnedirte effcct which
standr dissolvcd as pcr thc NCLT order.

Particulan

Previous I Presenl
Prcrious
(08 Dec 2021)

Fund Based

Notr Frmd Based

Grand Total

9{).00 0.00 t n8 Ternr

r 50.fi)

0.00 Shorr Term

Reaffinirthn

0,00 (Rupc6 Z^ro Cioit3 Otrly)

BWR A- /Ciedtl Wrtcb rdtb Develophg lDpllc.tlotrr

ReafErnatbn

BWR A2+

60.rx)

Widdrawal

W(hdrawal

+Phas6 lotu to B\r'R \rt6ie u/ww.t il(qo*tstils trn[1r detibn ofdE rdils
*rDta& of Bar* lratr 6cili:rc.rf,olilarb, or iDtrurErts art p.\nildl h Arc.\1ft
*** BWR Fe\.h6ly raE(l kd. .b.Xas or trLr lsocrs ol Gdarrl lstEl Lidcd (GlL or tn6t!\'( cor4a]) hrc bcer rxstnul lo (hbdt ld!.lal tidql (GMf or Earsfr.r

RATI\C r\CTIoN / 0TITL(X)K

Brikwork Ratings (BWR) has wilhdra\rn thc ourstarding ralirlJ for rhs b8nk ban fa.ilitics of Gallantt lspat Limit(\1 (Gl L or thc transfcro. compary) \ 'irh

Calia,fi lspal Liflttcd post lrpbfirenration of aD:lleamatioD s.hcmc) Bs pcr thc fnal NCLT ordu dalcd 20 Ma], 1022. lu licu of lh;. thc compan]-.

Galhitt lspat Limited (transferor company) has requested BWR to \r,itb rarl ils outsla[ding e)oemal ruting lra email daled Decentber 06, 2022, as the

company !'eased to hcve legl e\bteflce on aompkt;oo of&Ial€BmatioD with Galaox Meral Limited. Thc cunent ralirg actbl] wts based oD tb. rec.ipt ofa
w.iren request t'rom lhs compaf-l- seeking with.hir*al of the ratin$i and on receipl of No Objeclion rnril li.om ils bn.leN, H DFC Balli lbr withdrawal ol'

ralirg which ls ir line *ith lhe IIWR policv on the with&a*'al ofratings in case ofamslgarnatiuftmer8cr.

ABOI-T'I'HE ENNTT'

billets. atrd also had a captivc polvcr plani situaEd in thc Pul,ancbal region of uttar Pfiidcsh. l hc Company q'aa also cneBesd in the malufscMilg and salc

of Afl.. Maid Suji and Brnn till FY2l. Ho$ever the samc wa$ discontiDued tu April-2021. The slecl produotirn in the tjompnn) wts staflql h lt{!y-

Utt8r Pradesh.

Llrnitcd (irl]allEfilated eotiq ).

NON.COOPERATION WIIH PREVIOI]S CREDIT RATINC AGENCY

Not Applicib,c

Amount (Rs.Crs.) Rrting#

Facilities** Tcnurc
Prcsorrt
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RATL\G HISTORY FOR THll PREVIOUS TllR-EE )EARS (imludirB withdia*al ard suspendcd)

0.00 luhd-dr.d tlA

0.00 !!tt'd_ard NA

(R[pees Taro Crores Only)

08tec202l

08De.2O21

n)

08S€!2020

s-r

(01

(0)

COMPLEXITY LEV-EIS Of THE L\SIRUMENTS - Sirylc
BWR cont cxrty lel,els nrc nrsnt lbr edncalmg vcstors. The BWR complc\t'lelY.ls a.e ara able al'.1'$'r+.brice*orkrath8s.com / dounliad 1

Corrplexitvkvch.Ff lnvcstoF. qucrier ran be rent 1(r idg(0blhkyqkldiD$,r!8.

Hyp rlink/Refertnce to applicaHc Criteda

r ggngal(irteria

. .{poroa.h lo Fioancirl Ratios

. N,{troulicturing Con]nanies

. RWR Wnhdr^wal Pdic)'

. Short Tcmt Debt

AkrDlshr

Senb. Ralings Anab6t

alanksh{i?bri.kworkratirgs com

Rrvl R$hml Dhrr

mYi.d(ilbickworkr.rtirlg\. com

l-860-4242742 | Ilrdia(rldelno4@,sent

Galluntt lspat Ltd.

ANNEXUND.I

Detrils of Bork l-rcilities rated by AliR

SLr-o. I r-anx'otrhe Banlt/trurlcr I Type Of Farititi(s i tong Tcrru(Rs.( r!.) | Sh'rrl TcrntRs.Cn.l I Total(R5.Cn.)

tIDFC Uank

ITDFC Uank Cash Cftxiit-Sanclionql

3 HDF('l'tank BC/tl'1lLC-Sanolioned

Total 0.0{ 0.00

ToTAL (Rupees Zem Crores Only)

Prld adlrgftd ltud!

murrulx lor coGrdemtirror o6.n be tlroBhar} pi* or eleclrDnic or d8r lDidh.

Term Loan-Sanctioned 0.00

0.00

0.00

0.00

2(,:2 lt)2t ,lr:0

08S€p2020

Arrlltical Coatacts



About Brtokwo* Rrtlrys

DbchinEr

torldE irqlr oftr* ilslnnr:lr ad odlr rclhbb s{rr!r+ wti:h n BWR' bts jldlnEd .le cedik rehbb. TIE Ridi-E R drn!.r Rati8 Rqxxt & odrt drE (0rrn i:alir6 6I!'

inarded t'r tu juidictbn of ldia ody. IIE rcFo(J sh".& rx'r bc dr sob or prh.r)- b6b ir ary h3fi.rl.bbbfl *tlir tE rrEadBofarr hw or reSuhlioo (itfdt dR htls itxl
qdali:rx applzbb h ElrcIE nnl {ho dD t 5, \).

B\l,R .]k, lvifE o hfuml lk i\'(:--$ (n rB€ of{D srid d,r(rn ti &,c$ Irx (Ilae a clrt IEhnor6h, bcnrdr! dE uErafil B$R

TtF ratiBs asslF(l by BWR arE oob' fi evressiL,n of AWR'S (,ii)o on dE qli l iBtfwElr ad shorrd et ir ary fiB|Er be co{fftEd as berE a re(onnt frtlin !o edEr,

plrchlle, hU or s€l dE iln urErt

or b co.Ierls. BWR reianei dE ri$r 1o 1ary ouur*. srslc, or lli{tl&w dB.dtiEs al lulytirB *i{Du assE i€ rcasorE ir1tE sonE.

is npbbn bosei oo w1 prth n,tilintiu i'l flrlv bml or hmnt strx{h BwR nBy diseoiDle is opi6r ad .m!sb \\&r dEeftEd ,.

dE ,joopsnyi)jriy. BwR irlt ia afr$te" d1t lr)t alt as I tdEhry

irl)ma)n rccei\ql ir r\rdl)n $lh ealh antf--al pnxlt\s

ilib dischirq ; p(*$iel

B\4R i bo{rd by dr Code olcuriEt frr Credi &rtif, A!F^*bs lrEd b!,rh Secrrii:s anl b(clurEe tsGrd olldh aid b eo\t'tEt b.v th appli:abb rcgdtti)N irsrd by dE

S.Ijlrii-r afil F;dErgE tu(lld of Ifll$ :N .$rDlrllil t(m tilD t(' tirD.
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