
APG/PLL/CS/SE/03912020-21 
Date: November 12, 2020 

The Market Operations Department Corporate Relations Department 
SSE Limited, 
1 st Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, 
Plot No C/1, G Block, 
Bandra-Kurla Complex, 

Mumbai - 400 001. Bandra (E), Mumbai - 400 051. 

Dear Madam! Sir, 

Ref: Peninsula Land Limited (Company Code: 503031, NSE: PENINLAND) 

Sub: Outcome of the Board Meeting dated November 12, 2020. 

Pursuant to Regulations 30, 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 
Directors of the Company at their meeting held on November 12, 2020, has inter-alia 
approved the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and half-year ended September 30, 2020 along with Statement of Assets and 
Liabilities and cash flow statement as on that date. Please find enclosed: 

1. Copy of the said Unaudited Standalone and Consolidated Financial Results along with 
the Limited Review Report dated November 12, 2020 of the Statutory Auditors of the 
Company, S R B C & Co. LLP; 

2. Information as required under Regulation 52(4) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

In furtherance to the intimation filed by the Company bearing ref no. 
APG/PLL/CS/SE/02912020-21 dated September 30, 2020; the trading window for trading in 
securities of the Company by insiders closed on October 1, 2020 will open on November 15, 
2020. 

The Board Meeting commenced at 05.10 p.m. and was concluded at 11.15 p.m. 

Please take the above on record. 

Thanking You, 
Yours Sincerely, 
For ni · sula Land Limited 

Vid i::thar A. Apte 
Company Secretary & Compliance Officer 

Encl.: as above 

PENINSULA LAND LIMITED 
8]3, 51h Floor, Pe ri nsula T ower-1, 
Peninsula Corporate Par.;, 
Ganpatrao Kadam Marg, 
Lower Parel (w), Mumbai - 400 013 

Phone -+9122662293]0 
Fax -+91226622 93]2 
Email info@peninsulacoin 
URL WW"W.peninsulacoin 
CIN L 1712DMH1871PLccx:oJO:S ~ 
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Statement of Standalone financial results for the quarter and half year ended 30th September 2020 

Sr Particulars 
No. 

1 Revenue from Operations 

2 Other Income 

3 Total Income (1+2) 

Expenses : 

a) Realty cost incurred 

b) Changes in Realty Inventories 

c) Cost of Realty Sales (a+b) (Refer note no 6) 

d) Employees Benefits Expense 

Il) Finance Cost 

f) Depreciation and amortisation 

91 Other Expenses 
4 Total Expenses (c+d+e+f+g) 

5 Loss before Exceptional Items and Tax (3 - 4) 
6 Exceptional Items(net) (Refer note no 5 & 7) 

7 Loss before Tax (5-6) 
Tax Expense 

Current Tax 

Adjustment of tax relating to earlier periods 

Deferred Tax 

8 Total Tax Expense 

9 Net Loss After Tax (7 - 8) 

10 OUler Comprehensive Income 
I) Items that will not be reclassified to profit or loss 

Ii) Income tax relating to Items that will not be reclassified to 
profit or loss 

ii i) Items that will be reclassified to profit or loss 

iv) Income tax relating to Items that will be reclassified to profit or 
loss 

11 Total Other Comprehensive Income 

Total Comprehensive Income for the period (9+10) 

12 Earnings per Equity Share (EPS) (Face value of Rs.2 each) 

Not annualised except year end 

Basic 

Diluted 

13 Paid up Equity Share Capital (Face value per share of Rs 2 
each) 

14 Other Equity 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 

Phone: +91 2266229300 
Fax: +91 2266229302 
Email : info@peninsula.co.in 
URL : www.peninsula.co.in 

Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013. 
India. CIN NO. L17120MH1871 PLC000005 

(Rs. in crores, except per share data) 

Standalone 

Quarter ended Half year ended 

Sep·20 Jun·20 Sep·19 Sep·20 Sep·19 

Unaudited Unaudited Unaudited Unaudited Unaudited 

10.45 982 10.08 2027 2443 

674 19.07 1940 2581 4021 

17.19 28.89 29.48 46.08 64.64 

11 .95 6.70 24.86 18.66 5910 

(9 32) (559) (19.02) (1491 ) (4438) 

2.64 1.11 5.84 3.75 14.72 

429 4.17 795 8 46 17.37 

2696 45.72 51 .89 n .68 108.51 

034 0.37 0.91 071 181 

260 3.23 7.31 583 16.02 

36.83 54.60 73.90 91.43 158.43 

(1 9.64) (25.71) (44.42) (45.35) (93.79) 

0 77 490 (1 4989) 5.67 (166.57) 

(18.87) (20.81) (194.31) (39.68) (260.36) 

-
- - . 

. · 25.79 26.02 

· 25.79 26.02 

(18.87) (20.81) (220.10) (39.68) (286.38) 

0.23 0 23 (0.07) 046 (001 ) 

. · 002 . 

- · . 
· 

0.23 0.23 (0.05) 0.46 (0.01) 

(18.64) (20.58) (220.15) (39.22) (286.39) 

(0.67) (075) (7.88) (1 42) (1025) 

(0.67) (075) (7.88) (1 42) (10.25) 

5(; 90 55.90 5590 55.90 5590 

Ye.rended 

Mar·20 
Audited 

14758 

7649 

224.07 

6611 

19696 

263.07 

31 18 

20491 

2.75 

3319 

535.10 

(311 .03) 

(128.08) 

(439.11) 

7.00 

25.76 

32.76 

(471.87) 

095 

(026) 

. 

0.69 

(471.18) 

(1690) 

(1690) 

5590 

51 .26 
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Sr 
No. 

A 
a 
b 
c 

d 
e 

B 
a 
b 

c 

C 

A 
a 
b 

B 
a 

C 
a 

b 
c 

PENINSULA LAND LIMITED 
1, Peninsula Spenla, 
Malhuradas Mills, 
Senapali Bapal Marg, 
Lower Parel, Mumbai 400 013. 
India. 

Rs In Crores 

Standalone Statements of Assets and Liabilities as at 30th September 2020 

ASSETS 
Non-Current Assets 
Property Plant And Equipment 

Other Intangible Assets 
Financial Assets 
(i) Investment In Subsidiaries, Joint Ventures & Associates (Refer Note 5) 

(ii) Investments (Refer Note 5) 

(iii) Loans 
(iv) Other Financial Assets (Refer Note 5) 

Non Current Tax Assets 

Other Non-Current Assets 

Total Non-current Assets 
Current Assets 
Inventories 
Financial Assets 

(i) Trade Receivables 

(i i) Cash And Cash Equivalents 
(iii) Bank Balances Other Than (ii) Above 
(iv) Loans 

(v) Olher Financial Assets 
Other Current Assets 

Total current Assets 
(i) Investments classified as held for sale 
(ii) Assets held for sale 

Total Assets 
EQUITY & LIABILITIES 

Equity 
Equity Share Capital 

Other Equity 
Equity Attributable to Owners of the Company 

Total Equity 

Non-Current Liabilities 
Provisions 

Total Non-Current Liabilities 

Current Liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

(a) Micro Enterprises And Small Enterprises 

(b) Other Than Micro Enterprises And Small Enterprises 
(iii) Other Financial Liabilities (Refer Note 5) 

Other Current Liabilities 
Provisions 

TOTAL EQUITY & LIABILITIES 

Phone: +91 2266229300 
Fax: +91 2266229302 
Email: info@peninsula.co.in 
UAL : www.peninsula.co.in 
CIN NO. L17120MH1871 PLC000005 

Total Current Liabilities 

Standalone 
Year Ended 

Unaudited Audited 

30-Sep-20 31-Mar-20 

12.42 12.80 

1.38 170 

16.42 22 .20 

27.20 326.82 
352 .36 354.05 

5.84 214 .30 
68.07 66.77 

2.04 2.04 

485.73 1000.68 

1,131.34 1.116.43 

25.60 1418 

9 .05 18.87 

15.48 3 .55 
0 .70 0.60 

40.10 39.29 
48.47 49.73 

1270.74 1242.65 
6.54 6.54 

290.50 290 .50 

2.053.51 2,540.37 

55.90 55 .90 
12.04 51 .26 
67.94 107.16 

67.94 107.16 

6 .55 6.21 

6.55 6.21 

426 .62 385.23 

0 .54 1.54 
11954 112.46 

702.64 1.207.59 
727.51 718.01 

2.17 2.17 
1979.02 2427.00 
2,053.51 2.540.37 
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Standalone Statement of cash flows for the period ended September 30, 2020 
(R.,ln Cro ros 

Particulars 
Unaudited Unaudited 
30.S.p-20 JO-Sep-19 

A Cash flow from operating activities 
Loss before tax (39.68) (26036) 
Adjustments to roconcilo loss before tax to net cash flow froml (usod) in operating 
activities 

(a) Depreciation and Amortisation Expenses 0.71 181 
(b) Impairment of Financial Assets 4.33 
(c) Dividend on Mutual fund (0.07) 
(d) (Gain)/Loss on Fair value of Financial assets (nel) (0.43) (2.58) 
(e) tnteresl Income (25.38) (38.71) 
(n Finance cost 72.68 108.51 
(g) Provision for Impairment of Investments and inler-corporate deposits (5.67) 166.57 
(h) Provision for Impairment of trade receivable 0.36 
(i) Net reallsablo value of Inventory write down 1_03 10.28 

43.30 25014 
Cash flow used in operating activity before working capital changes 3.62 '("i'O:22) 
Working capital adjustments 

(a) (Increase)1 Decrease in Inventories (5.79) (37.67) 
(b) (Increase)! Decrease In Trade and Other receivables (11.78) (0.88) 
(c) Increasel (Decrease) in Trade and Olher Payables 0.67 1284 
(d) Increasel (Decrease) in Other Financial Liabililies 6.07 210 
(e) Increase! (Decrease) in Olher Current Liabilities 9.50 16822 
m (Increase)! Decrease in Loans to Associates !Joint venture (0.52) (085) 
(g) (Increase)! Docrease in Loans 10 Subsidiaries & Others 2.87 072 
(h) (Increase)! Decrease In Other Current Financial Assets -Loans 7960 
(i) (Increase)! Decrease in Other Current Assets 1.27 (315) 
Ul Increase! (Decrease) In Non Currenl provisions 0.81 (095) 
(k) Increasel (Decrease) in Current proviSions (1.66) 
(I) (Increase)1 Decrease In Olher Non Current Assets 0.08 

3.10 21840 
Net Cash generated from oporalions 6.72 208_18 
Income Tax paid (Net 01 income tax refund) (1.30 (2.99 

Net cash flows rrom operating activities (A) 5.42 205.19 

B Cash flow from Investing activities 

(a) Purchase ot property, plant and equipment & intangible assets (0.01) (0.02) 
(b) Redemption of debenture investments -others 033 
(c) Redemption of debenture investments-subsidiaries including premium on redemption 2.61 23.10 
(d) Investments in bank fixed deposits (net) (12.90) (711) 
(e) Divu..J~IIt.J 11::It;I::IIVl::ltJ . 0.07 
m Interest received 1.28 3.37 

Net cash flows from invosting/(used) activities (8) (9.02) 19.74 

C Cash flow from Financing activities 

(a) Debentures repaid during the period (46.00) 
(b) Proceeds of tong term loans from banks 3000 
(c) Repayment of long term loans to banks (8.53) (52.72) 
(d) Repayment towards long term Intercorporate loans (23.95) 
(e) Repayment towards short term loans (50.00) 
m Repayment of short term loans to financial inslilutions (47 .98) 
(g) Proceeds from short term Intercorporate loans 8.32 28.21 
(h) Net Proceeds from short term loans from banks 8.07 9_99 
(i) Finance charges paid (14,08 (83.69 

Net cash flows used in financing activitios (C) 16.22 23634 

Net increaso I (decroaso) in cash and cash equivalonts (A+8+C) (9.82) (11.41) 
Add: Cash and cash equivalents at the beginning ot the period 18.87 21.47 
Cash and cash oquivalonts at tho and of the poriod 9.05 10.06 

Note ' 
1 Break up of cash and cash ,,( ~ulY'JI I t:lII I '" 

SrNo. Par\l.ul .... 30-Sep.20 30.Sep.19 
1 Balance with Banks in Current Accounts 8.66 9.95 
2 Balance with Banks in Deposil Account ~ Original maturity up to three months) 0.30 -
3 Cash on hand 0.09 0.11 

Cash and cash equivalents al lhe end of Ihe period 9.05 10.06 

2 During Ihe quarter, Ihe Company has de recognised carrying value of iI's inveslmenls in subsidiary equily shares,debenlures 
along wilh inleresl accrued and Ihe carrying value of it's debenlure liabilily and accrued inleresl Ihereon Since Ihis is non·cash 
Iransaclion. Ihe same is nol disclosed in cash now slalemenl (Refer nole 5) 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013. 
India. 

Phone: +91 2266229300 
Fax: + 91 22 6622 9302 
Email: info@penlnsula.co.in 
URL : www.peninsula.co.in 
CIN NO. L 17120MH1871 PLC000005 ~ 
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PENINSULA LAND 
CREATING INTERNATIONAL LANDMARKS 

St~ln rnCll t 01 5t" ",' " lone nnanclal results for the quarter and half year ended 30th September 2020 

Notes: 

1 The financial results lor the quarter and hall-year ended September 3D, 2020 have been reviewed by the Audit Committee 01 the Board and 
subsequently approved by the Board of Directors at its meeting held on November 12, 2020 in terms of Regulation 33 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations , 2015 Further, the same have been subjected to review by the statutory auditors of the Company 

2 The financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under 
the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013. 

3 The Company has debt servicing obl igations (excluding collect ion linked repayments) aggregating Rs 886 crores within the next twelve months The 
Company has also incurred net cash losses lor more than 3 years due to sluggish demand in the real estate sector During the current period. there 
were certain delays in repayment of loans and interesl to banks Further. the credit rating of the Company is downgraded during the period These 
events/conditions indicate the existence of material uncertainty on the Company's ability to continue as going concern. The management is 
addressing these concerns and is confident that they will be able to arrange sufficient liquidity by restructuring of the existing loans terms, 
monetization of non-core assets, coltections from sale of inventory, mobilisation of additional funds and other strategic initiatives. Accordingly, the 
financial results are prepared on a going Concern basis. 

4 Consequent to COVID-19, the Government of India declared lockdown on March 23, 2020 resulting in Company suspending its operations in ongoing 
projects during the lockdown period From June, 2020 onwards, the Company has resumed construction activity on all its ongoing projects. The 
Company has performed comprehensive assessment of the possible impact of the ongoing COVID-19 pandemiC on their operations, liquidity position 
and consequential impact on the realizability of its asset balance including carrying value of inventories as at September 30, 2020 The Company, as 
at the date of approval of these financial results, has used internal and external source of information to assess the expected future performance of the 
Company The Company has performed sensitivity analysis on the assumption used and based on the current estimates, the Company expects that 
carrying amounts of these assels, as reflected in the balance sheet as at September 30, 2020, are fully recoverable 

5 In October 2016, BCP IV India PLL PTE, Ltd (Brookfield) subscribed 10 Non-Convertible Debentures (NCO) of Rs 450 crores issued by the 
Company The NCDs were secured against the company's investments in two subsidiaries namely Goodtime Real Estate Development Pvt Ltd 
(Goodtime) and Goodhome Realty Ltd (Goodhome) , which are engaged in real estate projects development On July 16, 2020, the Debenture 
Trustee has invoked pledge over Company's investment in Goodtime to settle a part of the NCO liability and thus reducing debt by Rs , 430 crores . 
The Company shall continue to remain obligated towards balance NCO amounts of Rs 20 cores which will be redeemed against Company's 
investment in Goodhome. 
During the quarter, the Company has derecognised carrying value of it's investments in Goodtime equity shares, debentures along with interest 
accrued and has settled the same against carrying value of it's debenture liabil ity and accrued interest thereon There is no impact on the statement of 
profit and loss on derecognilion of these assets and liabilities 

S As deta iled be low Changes in Realty costs include write down of real estate inventory to net rea lisable value , in view of lower sales realisations due to 
sluggish market conditions and cost escalations: 

Rs, Crores 

Changes tn Realty Inventories I Quarter ended I Hall year ended I Year ended I 
I Sop.20 I Jun.20 I Sop.19 I 8n,,·20 IIn,,-19 I Mar·20 I 

1 Write down of inventory to net realisable va lue I 103 ·1 5.771 103 10.281 15647 I 
7 Exceptional Items : Rs. Crores 

Exceptional Items comprise 
Quarter Ended Hell yeer ended Year ended 

Sep·20 Jun·20 Sep-19 Sep·20 Sep-19 Mar-20 
Impairment of investments in subsidiaries and associates - (490) 6249 (490) 62.49 116.78 
Impairment of investments in other entities · 469 469 469 
Impairment of loans to subsidiaries , joint ventures and associates (0,17) 66.50 (0.77] 83.18 155.74 
Impairment of loans to other entities - 1621 . 16.21 1444 
Profil on Sale of property plant and equipments-Immovable Property · . - . (27,30) 
Gain on remeasurement of embedded derivative as per Ind-AS 109 · . . . (136.27) 
Total (0.77 (4.90) 149.89 (5 .67) 166.57 128.08 

8 The Company is primarily engaged only in the business of real estate development. As the Company operates in a single business and geography 
the disclosure of such segment-wise information as defined in "IND AS 1 08 - Operating Segments" is not required and accordingly not provided. 

----~ 
... SUl...~1 
~ <y rU 41t!.. z)) 
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Mumbai : November 12, 2020 "-=--' 

PENINSULA LAND LIMITED 
1, Peninsula Spenta. 
Mathuradas Mills, 
Senapali Bapat Marg, 
Lower Parel, Mumbai 400 013. 
India. 

Phone : +91 2266229300 
Fax: +91 22 6622 9302 
Email: info@peninsula.co.in 
URL : www.peninsula.co.in 
CIN NO. L17120MH1871PLC000005 

For and on behalf of the Board of Dlrecto 

~ 
RaJeev A. Plramal 
Executive Vice Chairman & Managing Director 

~ 
ASHOK 

PI RAMAL 
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12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 
Tel: +91 22 6819 8000 
 

Chartered Accountants    

S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016 

 
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
  
Review Report to  
The Board of Directors 
Peninsula Land Limited  
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Peninsula Land Limited (the “Company”) for the quarter ended September 30, 2020 and year 

to date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”).  

 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

5. Material uncertainty on going concern  

 

We draw attention to Note 3 in the standalone Ind AS financial results indicating the existence 

of material uncertainty on the Company’s ability to meet it’s debt obligations. The 

appropriateness of going concern assumption is dependent upon Company’s ability to raise 

funds through restructuring of the existing loans terms, monetization of its non-core assets, 

collections from sale of inventory, mobilization of additional funds and other strategic 

initiatives to meet its obligations. Our conclusion is not modified in respect of this matter. 

 

 

 



Chartered Accountants 
 

Page 2 of 2 
Peninsula Land Limited 

   
6. Emphasis of matter  

  

We draw attention to Note 4 in the standalone Ind AS financial results for the quarter ended 

September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 which describes 

the management’s evaluation of COVID-19 impact on future business operations and future 

cash flows of the Company. In view of the uncertain economic conditions, the management’s 

evaluation of impact on the subsequent period is highly dependent upon conditions as they 

evolve. Our conclusion is not modified in respect of this matter. 

 

 

For S R B C & CO LLP  

Chartered Accountants  

ICAI Firm Registration Number: 324982E/E300003  

 

  

  

  

_____________________________  

per Firoz Pradhan  

Partner  

Membership Number: 109360  

 

UDIN:20109360AAAADC9493 

 

Place of Signature: Mumbai  

Date: November 12, 2020 

Digitally signed by FIROZ ANIS
PRADHAN
DN: cn=FIROZ ANIS PRADHAN,
c=IN, o=Personal,
email=firoz.pradhan@srb.in
Date: 2020.11.12 21:49:08 +05'30'

FIROZ ANIS
PRADHAN



Statement of Consolidated financial results for the quarter and half year ended 30th September 2020 

SrNo. Particulars 

1 Revenue rrom Operations 

2 Olher Income 

3 Total Income (1+2) 

Exponses: 

a) Really cosl incurred 

b) Changes in Realty Inventories 

c) Cosl of Realty Sales (a+b) (Reier nole no 6) 

d) Employees lleneflls Expense 

e) Finance Cosl 

r) Depreciation and amortisation 

g)Olher Expenses 

4 Total Expenses (c+d+e+f+g) 

5 Loss before Exceptional Items and Tax (3 - 4) 

6 Exceplionaillems(nel) (Refer nole no 5 & 7) 

7 Loss before Tax (5+6) 

Tax Expense 

CurrenlTax 

Adjuslmenl of lax relaling 10 earlier periods 

Deferred Tax 

8 Total Tax Expense 

9 Not Loss Artor Tax (7 - 8) 

10 Share of Profill ( loss) of Associales and Joinl Venlures 
11 Share of Non Conlrolling Inleresl 
12 Net Loss for the Period (9 +10 -11) 

13 Other Comprehensive Income 
i) lIems Ihal will nol be reclassified 10 profit or loss 

ii) Income lax relaling 10 lIems Ihal will nol be reclassified 10 profil or loss 

iii) lIems Ihal will be reclassified 10 profil or loss 

iv) Income lax relaling 10 lIems Ihal will be reclassified 10 profil or loss 

14 Total Other Comprehensive Income 

Total Comprohensivo Income for tho period (9+10+14) 

Profits/(Losses) attributable to : 

a) Owners of Ihe Company 

b) Non-Conlrolling Inleresl 

15 Other Comprohensive Income attrlbutablo to : 

a) Owners of Ihe Company 

b) Non-Conlroll ing inleresl 

16 Total Comprehensive Income attributable to : 

a) Owners of Ihe Company 

b) Non-Conlrolling inleresl 

17 Earnings per Equity Share (EPS) (Face value of Rs 2 each) 

Not annualised except year end 

Basic 

Diluled 

18 Paid up Equily Share Capila l (Face value per share of Rs 2 each) 

19 Olher Equity 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 

Phone: +91 2266229300 
Fax: +91 2266229302 
Email: info@peninsula.co.in 
URL : www.peninsula.co.in 

Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013. 
India. CIN NO. L17120MH1871PLC000005 

(Rs. in crores. except per share data) 

Consolidated 

Quarter ended Half year endod 

Sop-20 Jun-20 Sop-19 Sop-20 Sop-19 

Unaudited Unaudited Unaudited Unaudited Unaudited 

43.27 4251 20 03 8578 39.32 

120 144 390 2_64 6.39 

44.47 43.95 23.93 88.42 45.71 

1198 4773 14333 5971 269.93 

1872 (1884) (10841) (0 12) (215 01) 

30.70 28.89 34.92 59.59 54.92 

4_29 424 795 853 17.37 

3488 38.48 3822 7336 79.59 

0_51 0.54 109 105 2.17 

3.75 475 10 17 8.50 18.79 

74.13 76.90 92.35 151.03 172.84 

(29.66) (32.95) (68.42) (62.61) (127.13) 

4248 (66.91) 42.48 (8359) 

12.82 (32.95) (135.33) (20.13) (210.72) 

002 011 021 013 0.61 

(1.62) (1.92) 12.1 6 (3.54) 11 .67 

(1 .60) (1.81) 12.37 (3.41) 12.28 

14.42 (31.14) (147.70) (16.72) (223.00) 

(0 .34) (0 32) (0 94) (0 66) (0 90) 

(0 .69) (0 46) (0 75) (115) (1.88) 

14.77 (31.00) (147.89) (16.23) (222.02) 

022 022 (0 07) 0.44 (0 01) 

002 

. 

0.22 0.22 (0.05) 0.44 (0.01) 

14.30 (31.24) (148.69) (16.94) (223.91) 

14.77 (3UO) (14789) (16_23) (222 .02) 

(0.69) (0.46) (0 75) (1.15) (1.88) 

022 022 (0 05) 044 (0.01) 

. 

1499 (30 78) (147.94) (15.79) (222 03) 

(0 69) (0.46) (0_75) (1.15) (1.88) 

0.53 (1.11) (5_30) (0_58) (7_95) 

053 (111) (5_30) (0 58) (795) 

5590 55.90 55.90 55.90 55 .90 

Year ended 

Mar-20 

Audited 

481.39 

25.13 

506.52 

422 .08 

346.14 

768.22 

31.53 

190.89 

3.46 

54.76 

1048.86 

(542.34) 

60.79 

(481 .55) 

0.15 

7.00 

20 .53 

27.68 

(509.23) 

(272) 
(57.94) 

(454.01) 

0.93 

(0.26) 

. 
0.67 

(511 .28) 

(45401) 

(5794) 

0.68 

(0 01) 

(453.33) 

(57.95) 

(16.27) 

(1 6.,27) 

55.90 

(20.89) 
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PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013. 
India. 

Sr 
No. 

A 
a 
b 
c 
d 
e 

f 
q 

B 
a 
b 

c 

C 

A 
a 
b 

B 
a 

b 

C 
a 

b 
c 

Rs In Crores 

Consolldaled Statements or Assets and Liabilities as at 30th Soplember 2020 

ASSETS 
Non-Current Assets 
Property Plant And Equipment 
Investment Properties 
Other Intangible Assets 
Investment In Joint Ventures & Associates 

Financial Assets 
(I) Investments 

(Ii) Loans 
(iii) Other Financial Assets 
Non Current Tax Assets 

Other Non-Current Assets 
Total Non-current Assets 

Current Assets 
Inventories 
Financial Assets 
(i) Current Investments 

(ii) Trade Receivables 
(iii) Cash And Cash Equivalents 
(iv) Bank Balances Other Than (iii) Above 

(v) Loans 
(vi) Other Financial Assets 

Other Current Assets 
Total current Assets 

(i)lnvestments held for sale 

(ii) Assets Held for sale 
TOTAL ASSETS 

EQUITY & LIABILITIES 

Equity 
Equity Share Capital 

Other Equity 
Equity Attributable to OW""' s uf tI,,, Company 
Non-Controlling Interests 

Total Equity 

Non-Current liabilities 
Financial Liabilities 

(i) Borrowings 
(i i) Other Financial Liabilities 

OlJflJil "ll l~x lidl:Jilities (Net) 
Provisions 

Total Non-Current Liabilltios 

Ctrr ront Liabilities 
Financial Liabilities 

(I) Borrowings 

Iii) Trade Payables 
(a) Micro Enterprises And Small Enterprises 
(b) Other Than Micro Enterprises And Small Enterprises 

(ii i) Other Financial Liabil ities 

Other Current Liabilities 

Provisions 

Phone: +91 2266229300 
Fax: +91 2266229302 
Email : info@peninsula.co.in 
URL : www.peninsula.co.in 
CIN NO. L17120MH1B71PLC000005 

Total Current liabilities 
TOTAL EQUITY & LIABILITIES 

Unaudited Audited 

30-Sep-20 31-Mar-20 

42.77 43.47 
0.50 0.50 
1.35 1.67 

94.32 94 .99 

56.03 56 .03 
130.32 129.19 

5.84 5.64 
80.64 8972 

2.85 19.17 
414.62 440.38 

1,563.54 3,047.09 

0.83 0,80 
31 33 19.79 
23.15 103 .09 
2133 8.32 

0.77 0.60 
44.36 43 .12 
72.59 95.60 

1 757.90 3318.41 
6.54 6.54 

290.50 290 .50 
2469.56 4.055.83 

55.90 55.90 
(36.67\ (20 .89) 

19.23 35.01 
(5.51) (27.46 
13.72 7.55 

11.66 284.59 
- 15626 

12.99 16 !'in 
6.55 6.51 

31.20 463.86 

309.13 277 86 

2.05 3.00 
197.63 200.05 
998 .86 1,500.17 
914.80 1,601.14 

2.17 2.20 
2424.64 3584.42 

2,469.56 4055.83 

~ 
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Consolidated Statement of cash nows for tho period ended 30lh Septomber 2020 

IRs.ln Croros 
UnaudIted Unaudited 

Partlcu lanl JO.s.p·20 30·Sep·19 

A 
Loss before lax (20.13) (21072) 

AdJuslnlonlS to roconcllo loss boforo tax to not cash flow froml (usod) in operating 

actlvltlos· 
(a) Depreclalionl amortisalion expenses 105 2 17 

(b) DIvidend on Inveslments In mutual fund (0,04) (010) 

(C) Loss on fair value of financial assets (nel) (001) 

(d) Interest Income (2.52) (394) 

(e) Finance costs '/ 3, lS 7959 

(f) GUln on disposal 01 subsldialY (42 .48) 

(g) "'rOVI::I101I for Impairmenl or Investments and Inter-corporate deposits 8359 

(h) I"rovLSlof1 lor Impairment of trade receivable and other receivables 0.36 9 35 

(i) Net realisable value of Invenlory . write down 1'0 3328 
31 .13 203.93 

C.16 I. flow from I(used) In operating actlvltv bofore working capital changes 11.00 (6 ]')) 

Cn onaa In working capital. net of effects from disposal of subsidiary (Refer Note 5) 
(a) (Inero"",,)1 Decrease in Invenlories 37.95 (7452) 

(b) (Increase)1 Decrease In Trade and Other Receivables (11.90) 088 

(c) Increase! (Decrease) in Trade and Other Payables 3.32 6260 

(d) Increase! (Decrease) in Other Current Financial liabilities 3.76 250 
(e) Increase/ (Decrease) in Other Current Liabililies (20.39) 33298 
(f) (Increase)1 Decrease In Non Current FinanCial Assets Loans (11 31 (172) 

(g) (InCfease)! Decrease in Current FinanCial Assets Loans (011) 18 75 

(h) (Increase)! Decrease in Other Non Current Assets (0.001 0 .08 
(i) (Increase)1 Decrease in Other Current Financial Assets 10.64) 0 47 

(j) Increase/ (Decrease) in Current Provisions (1 00) 

(k) InCrfmso! (Oecrease) In Non Current Provisions 0.80 (0.91 ) 

(I) (1'1C1onso)l Decrease in Olher Currenl Assels 0.87 009 
12.97 3~O4~ 

Not Cash gonoratod from Oporalion 23.97 ----m65 
Income Ta)( paid (Net of incoma lax refund) 2.79 (859 

Net cash flows from Operating activities (A) 26.76 32506 

8 C:\sh nows from investing activities 
(a) Purchase of property. planl and equipmenl and inlangible assels (0.01) (0 02) 

(b) Redemplion oj debenture-others 0 33 
(c) Purchase oJ current Investments 10.03) (002) 
(d) Inveslmenls in bank fixed deposils (nel) flUS) (3 07) 

(e) DiVidend received D.M 01 0 
(f) Interest received 2.~2 ~ 31 

Net cash flows from/(used) In Investing activities (8) 111,43 163 

C Cash now from financing actlvltlos 

(n) U bQI' t~JrU5 repaid dllrina thA rArinc1 (2.01) (4697) 
(b) .:topaymonl of long term loans to rinancial institutions (2701) 

ICI PrOtoot.s 01 JOllY ll+lllI JUe:.IIS from banks 30.00 
(d) Ropaymen\ 01 long lerm loans 10 banks fl5.531 (ooOG) 

(f) Rap~ymonl lowards inler corpora Ie deposit (0.131 (50 00) 

(g) Proceeds towards inter corporate depOSits 7.40 050 
(h) Proceeds I (repaymenl) lowards currenl borrowings· olhers l .66 (23 05) 
(i) Proceeds from current borrowings - bank overdrafl (net) 4 .4 ~ 4 33 
(i) ProCOQdi rrClm 'ihor1 !Flrm In;:m~ Jrnm finrmr.ial in:ltilutions (47 DB) 
(k) Finance charges paid (24, 1 ~ ) 1102." 

Nel cash flows used In financing activities (C) ~) 13209S 

Nollncrcaso I (decroase) In cash and cash oqulvalents (A+8+C) (11.02) (326) 
Add Cash and cash equivalenls al the beginning of Ihe period 103.09 4656 

i.oss. Cll"~ ,,"d cash oou1¥~lo l1l 01 "u~'ldlmv nB an dale of dlsrlO.al l l~o lor NOlO 5\ (68.92 -
C.sh and cosh oqulvalDnl& 31 Iho ond 01 tho por)od 23.15 43.30 

Note ; 

1 Il,oo~ liP of CIIS" and CU511 O<l"lv010rlls 
SrNo. Particulars 30·S8D·20 30·S8D·19 

1 Balance with Banks in Current Accounts 19 '/0 352~ 

2 e~lanca wllh B"llks ,n OOf.l.o~d J'\CCOlln\ I OnOlnalll)Uiw lly UP!O IIveo nlOll lh~ 3 27 786 

3 Cash on tlnn" 018 01 9 

I C.sh nnd C"~h o,mlvalonl. 01 IhO end 01 tilo .,orlod 23.1 43.30 

2 During Ihe quarter. Ihe Group has derecognised Ihe assels. liabilities and non·conlrolling inleresl pertaining 10 a subsidiary and has seilled 
the same against carrying value of it's debenture liability and accrued interest thereon Since this is non-cash transaction, the same is nol 
disclosed in cash flow slalemenl (Refer nole 5) 

PENINSULA LAND LIMITED 
1 , Peninsula Spenta. 
Mathuradas Mills. 
Senapati Bapat Marg. 
Lower Parel. Mumbai 400 013. 
India. 
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$Ull«) monl or Consolidated rinanc l.al UHiUIUI rOf the "I"ut(l f and ILSH yeor ended 30lh September 202D 

N(l fQI : 

1 The financial resulls lor the quarter and hall year ended September 30, 2020 have been reviewed by the Audit Gommillee 01 the Board and 
subsequently approved by Iho Board 01 Directors at its mooting hold on November 12, 2020 in torms of Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 Further, the same have been subjected to review by the stafutory auditors 01 the Company. 

2 The financial resulls are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under 
Ihe Companies (Indian Accounting Siandards) Rules. 2015 as specified in Seclion 133 01 Ihe Companies Acl. 2013 

3 Tho Group has l lOlll serl/,cl" 1l obligations (exclmlillU \~olle r.llon linked repuymol1l. i aggregating Rs , t.202 t roros wl lll i" the nnx ttwclve months 1110 
Group has also Incurred nel r.ash losses for ml)fQ Ih~" 3 yaafS due to 5lu\llllsl , demand in Ihe real eslal!! soclor, Ouring Iho cun enl verkld. 1110re 
wero certain deloys In copayrnal'l t 01 loans and " ,tCfUSI 10 banks. Further, Iii crodit rating of the Corllpany IS cJowngrllded during 1110 period. l liase 
events/conditions indicate the existence of malerial uncertainly on the Group's ability to continue as going concern The management is 
addressing Ihese concerns and is confident thai they will be able to arrange sumcient liquidity by restructuring 01 the existing loans terms . 
monetization of non-core assets, collections from sale of inventory, mobilisation of additional funds and other slrategic inilialives Accordingly. Ihe 
rinancial results arc prepared on a going concern basis 

• Gonsequentto GOVfD· 19. Ihe Governmenl of India declared lockdown on March 23. 2020 resulling in Group suspending its operations in ongoing 
prolOc," <lllrlng the lockdawil p,,,iud, rrom JlAn ,2020 o' lwards, Ihe Group has resumoil construction acllvlty on " II lis 01190'11' 0 plnlecls. 1118 Group 
has pellorrnod oomfl'oi1ollsIV'J assessmenl of IIle pussllJle 11I1[lncl or Ihe ongolQU COVID· ta plll11Jel lllc 011 Iholl operatlolls. 1I" lIlrllly po-sllion and 
consoquol1lial,mpacl on tile Icalizallill ty or if5 85501 tw laneD l~c l Lldinu carrylno value ol invenlorles as R\ SopliJmbor 30,2020. Tho Group. as at the 
date of approval 01 Ihe~c li llol1clOl rosults, has usot! Internal and extornal ~O\ II'ce of Informallon Lo aS50SS the expeCtcd fultlre perfoflnanoo 0'1 the 
Group The Group has performed sensitivity analysis on the assumption used and based on the current estirnates, the Group expects that carrying 
amounts of these assets. as reflected in the balance sheet as aL September 30. 2020. are fully recoverable 

5 In October 2016, BCP IV India PLL PTE LId . (Brookfield) subscribed to Non·Convertible Debentures (NCO) 01 Rs 450 crores issued by Ihe 
Company The NCDs were secured against Ihe company's investments in Iwo subsidiaries namely Goodtime Real EsLate Developmenl Pvl. LId 
(Good time) and Goodhome Really LId (Goodhome), which are engaged in real estate projects development 
On Je,lv 16 , 2020, the DebOf'l turo Tr\l5lolJ 1105 Illvoked pl~dge ovor Company's invostnlOnt In "ooQtima 10 sellie a P8lt 01 the NCO IIAblfity and Ihus 
redUCIng debl by Rs. 430 crorcs l il t! Gruup 511811 conlinue to romui" obllgoLed IOW8' ds bfl lHIlC Nel) amolll' ls or Rs. 20 coros which will be 
redeomorl against Cornpany's Invostmolll in Ooodhomo, During tho QuW1al , tllo GrollP has dOfllc9gnlsod the assols . liabilities and non·controiling 
Intawst porlalnlng to Goodlime and has soWod the samo agai llsl ",wi'"Y vallie 01 it's debenture liability and accr'lod Il'Ileresl I.horeon. The Group 
11, S BCOOlJrllOd ualn Of Rs. 42.48 crore wlllcl1 ilas beM disclosed lll1de, Excepllonal items lor the quarter and flall-yoar ended Seplember 30 , 2020, 
bCIilO tho difforonce between carrying vailla of net assels and 110n·controllfnO interesl of GoodLimc and the C!l rryh~ g value 01 dobenlure liablilly 
including interest accrued thereon. Accordingly, Goodlime ceases to be Company's subsidiary from 16th July 2020. 

6 As detailed below Changes in Really cosls include write down 01 real estaLe inventory 10 net realisable value , in view of lower sales realisalions 
due 10 sluggish market conditions and cost escalations: 

Changos in RoalLy Inventories 

Write down 01 invenlory to nel realisable value 

7 ExcopLional items: 

Exceptional Items comprise 

Impairment 01 investments in other enllties 

IIIl~d jlll,ent of 10l5ns to joint vcnturCG and OGGoci::aloE 

Impairmenl of loans to other entities 
prom on Sale 01 property- p"k-" ""I-:a::n"d-:e=-=q-u""ip=-=m=-e=-n:::t-=-s."lmmovable 
!'I UI)O ,-I , 
G;u,., on r-em= e-as- u-'r-em= en""t'-ol embedded derivative as per Ind· 
I\!-; 10H 
Ga,n on , 1i~PQsol of investment' in ~"h~i' limy 

Total 

Quarter ended 
J Sep.20 Jun·20 J Sep-19 I 

I 140 I 23.07 

Quartor Endod 
Sep-20 Jun-20 Sep·19 

4.69 
4fl nn 
16 22 

(4246) 

(42,48 66.91 

Rs_ Crores 

Half YQlIr en ded Yo.r a ldod 
sllP .. 20 .1 Sep~19 Mar·20 J 

lAO I 3328 348 ,00 I 

Rs. Crores 

Half year ended YOAr Ended 
Sap-20 Sep·19 Mar-ZO 

4,69 5.96 

fl7 flA 7066 

16,22 26.12 

(27,30) 

(136.27) 

(42.48) 

(42.48) 83.59 (60.79) 

8 The Group is primarily engaged only in the business of real estaLe development As the Group operates in a single business and geography. the 
disclosure 01 such segment·wise inlormation as defined in "IND AS 108· Operating Segments" is nol required and accordingly not provided, 

Mumbai : November 12, 2020 
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Chartered Accountants  

 

           S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318                            
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016 

 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended  
 
Review Report to  
The Board of Directors 
Peninsula Land Limited 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Peninsula Land Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), its associate and joint ventures for the quarter ended 

September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 (the “Statement”) 

attached herewith, being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”).  

 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by 

the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

 

4. The Statement includes the results of the entities as mentioned in Annexure 1 

  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 8 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. Material uncertainty on going concern 

 

We draw attention to Note 3 in the consolidated Ind AS financial results indicating the existence of 

material uncertainty on the Group’s ability to meet it’s debt obligations. The appropriateness of going 

concern assumption is dependent upon Group’s ability to raise funds through restructuring of the 

existing loans terms, monetization of its non-core assets, collections from sale of inventory, 

mobilization of additional funds and other strategic initiatives to meet its obligations. Our conclusion 

is not modified in respect of this matter. 

 

7. Emphasis of matter 

 
We draw attention to Note 4 in the consolidated Ind AS financial results for the quarter ended 

September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 which describes the 

management’s evaluation of COVID-19 impact on future business operations and future cash flows 

of the Company. In view of the uncertain economic conditions, the management’s evaluation of impact 

on the subsequent period is highly dependent upon conditions as they evolve. Our conclusion is not 

modified in respect of this matter. 

 

8. The accompanying Statement includes the unaudited interim financial statements and other 

financial information, in respect of: 

� 2 direct subsidiaries and 1 subsidiary (along with 6 step-down subsidiaries), whose unaudited 

interim financial statements and other financial information include total assets of Rs.407.24 

Crores as at September 30, 2020, total revenues of Rs. 1.19 Crores and Rs. 2.53 Crores, total net 

loss after tax of Rs. 9.78 Crores and Rs. 15.01 Crores, total comprehensive loss of Rs. 9.79 Crores 

and Rs. 15.03 Crores, for the quarter ended September 30, 2020 and the period ended on that 

date respectively, and net cash outflows of Rs. 3.89 Crores for the period from April 1, 2020 to 

September 30, 2020, as considered in the Statement which have been reviewed by their 

respective independent auditors. 

 

� 3 joint ventures, whose unaudited interim financial statements and other financial information 

include Group’s share of net loss of Rs. 0.34 Crores and Rs. 0.66 Crores and Group’s share of 
total comprehensive loss of Rs. 0.35 Crores and Rs. 0.68 Crores, for the quarter ended September 

30, 2020 and for the period ended on that date respectively, as considered in the Statement whose 

unaudited interim financial statements and other financial information have been reviewed by 

their respective independent auditors. 

 

The independent auditor’s reports on unaudited interim financial statements and other financial 

information of these entities have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries, joint 

ventures and associate is based solely on the report of such auditors and procedures performed by us 

as stated in paragraph 3 above. 

 

9. The accompanying Statement includes unaudited interim financial statements and other unaudited 

financial information in respect of: 

� 14 subsidiaries (including 10 step-down subsidiaries), whose unaudited interim financial 

statements and other financial information include total assets of Rs. 23.75 Crores as at September 

30, 2020, total revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. 0.01 Crores and Rs. 

0.18 Crores, total comprehensive income of Rs. 0.01 Crores and Rs. 0.18 Crores, for the quarter 

ended September 30, 2020 and the period ended on that date respectively, and net cash outflows 

of Rs. 0.29 Crores for the period from April 1, 2020 to September 30, 2020. 
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� 1 associate and 3 joint ventures, whose unaudited interim financial statements and other financial 

information include Group’s share of net loss of Rs. 0.01 Crores and Rs. Nil and Group’s share 

of total comprehensive loss of Rs. 0.01 Crores and Rs. Nil, for the quarter ended September 30, 

2020 and for the period ended on that date respectively.  

 

The unaudited interim financial statements and other unaudited financial information of these 

subsidiaries, joint ventures, and associates have not been reviewed by their auditors and have been 

approved and furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the affairs of these subsidiaries, joint ventures and associates, is based solely on such 

unaudited interim financial statement and other unaudited financial information. According to the 

information and explanations given to us by the Management, these interim financial statements are 

not material to the Group. 

 

10. Our conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified 

with respect to our reliance on the work done and the reports of the other auditors and the financial 

results/ financial information certified by the Management. 

 

 

 

For S R B C & CO LLP 
Chartered Accountants 

ICAI Firm Registration Number: 324982E/E300003 

 

 

 

 

______________________________ 

per Firoz Pradhan 

Partner 

Membership Number: 109360 

 

UDIN: 20109360AAAADD9213 

 

Place of Signature: Mumbai 

Date: November 12, 2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Digitally signed by FIROZ ANIS
PRADHAN
DN: cn=FIROZ ANIS PRADHAN,
c=IN, o=Personal,
email=firoz.pradhan@srb.in
Date: 2020.11.12 21:50:06 +05'30'

FIROZ ANIS
PRADHAN
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Annexure I to the Report 
 
Holding Company: 
Peninsula Land Limited 

 

Subsidiaries: 
1. Peninsula Holdings and Investments Private Limited 

2. Peninsula Mega Properties Private Limited 

3. Peninsula Crossroads Private Limited 

4. Pavurotti Real Estate Development Private Limited 

5. Peninsula Mega Township Developers Private Limited 

6. Midland Township Private Limited 

7. Rockfirst Real Estate Limited 

8. Goodtime Real Estate Development Private Limited (until July 16, 2020) 

 

Step Down Subsidiaries: 
1. Truewin Realty Limited 

2. Goodhome Realty Limited 

3. R R Mega City Builders Limited 

4. Inox Mercantile Company Private Limited 

5. Peninsula Facility Management Services Limited 

6. Peninsula Investment Management Company Limited 

7. Peninsula Pharma Research Centre Private Limited 

8. Peninsula Trustee Limited 

9. Planetview Mercantile Company Private Limited 

10. RR Real Estate Development Private Limited 

11. Takenow Property Developers Private Limited 

12. Peninsula Integrated Land Developers Private Limited 

13. Peninsula Mega City Development Private Limited 

14. Sketch Real Estate Private Limited 

15. Eastgate Real Estate Developers LLP 

16. Westgate Real Estate Developers LLP 

17. Topvalue Real Estate Development Private Limited  

 

Joint Venture: 
1. Bridgeview Real Estate Development LLP 

2. Hem Infrastructure and Development Private Limited 

3. Penbrook Capital Advisors Private Limited 

4. Peninsula Brookfield Trustee Private Limited 

5. Peninsula Brookfield Investment Managers LLP 

6. Hem-Bhattad (AOP) 

 

Associate: 
1. RA Realty Ventures LLP 

 

 

 

 

 

 



12th November 2020 

Corporate Relations Department 
BSE Limited 

I" Floor. Nell' Trading Wing 
Rotunda Building. P .I Towers 

Dalal Strect. Fort. 
Mumbai - 400 00 I 

Dear Sirs 
Suh ; ()i.~ehIN II ,.e II lI dro' relllllll tiull 52,-1) II lid 15}ufSEll l (!.Isti n!: Oblill"IiolllllltJ Disdllsurc n~'llJi"~llIe Il L~lllc~ II IHlIonsI20 1 :;, in n'slll'CI or N.ln-

Convertible debentures issurd on Privnle IIlnccmcnl bnsis 

I BSE Srrill Code : I 503031 I I NSE Snill Code: I PENINLAND I 
Disrlfl~lIrc n~ IlIuml rur Ih\' Imll' yellr c.,llcd On 3(11 11 Sqltc'lI ber 21120 

With reference to the above subject. we submit herewith the intormation and document as per provision of Uniform Listing agreement entered into with the 
Stock Exchanges where debt Securities of the company are listed and the Security Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations. 2015. thereunder. lor dissemination to the debenture holders as mentioned below: 

Sr No Particulars Iinrormation relating to Details 
I Credit rating and change in credit rating ICRA D. The same has been revised from ICRA Con 31 st July 

2020 
2 Asset Cover available against Non-convertible Debentures The dcbentures issued are not secured Irom the perspective of 

Companies Act 2013 and the rules Ii'amed thereunder 

3 Debt - Equity Ratio Standalone- 15 16 
Consolidated- 88 35 

,I(a) Previous due date I(lr paymcnt of interest on Non-convertible Debentures As per Annexure- I 

4(b) Previous due date lor repavment or Non-convertible Debentures As per Annexure- I 
5(a) Next due date lor payment of interest on Non-convertible Debentures As per Annexure- I 

5(b) Next due datc tor repayment of Non-convertible Debentures As per Annexure- I 

6 Outstanding redeemable prelerence shares (quantity and value) Not Applicable 

7 Debt Service Coverage Ratio Standalone- 0.09 Consol idated- 0 14 

8 Interest Service Coverage Ratio Standalone- 0 45 Consolidated- 0.73 
9 Debenture Redemption Reserve Nil ( In absence ofSufticient profits) 

10 Networth Standalone- Rs 67 94 Crs Consol idated- Rs 1372 Crs 

II Net Profit/(Loss) alter Tax Standalone- (Rs 3968 Crs) Consolidated - (Rs, 1623 Crs) 

12 Earnings Per Share Standalone- (Rs. I.42) Consolidated- (Rs 0 58) 

We confirm that the inlormalion submitted as above is true and correct and the undersigned has the authority to submit the same to you and that we are aware 
the above intormation is expected to be place on the website of your stock exchange. This letter is submitted under regulation 52(4) and (5) of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations. 20 IS 

.-=-

For Peninsula Laud Limih'd 
~SUL..q 

~~<; 
'- -z0 [LU .f/U1f, Z )) 

Cl. :91/ 0' 

" • ' 0">' 
Rajccv A PiI·amal :=-
Executivc Vice Chairman & Managing Dircctor 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013, 
India 

Phone: +91 2266229300 
Fax: +91 2266229302 
Email: info@peninsula.co.in 
URL : www.peninsula.co.in 
CIN NO. L 17120MH1871 PLC000005 ~ 

ASHOK 
PIRAMAL 
GROUP 



Annexure-I 
As on 30th September 2020 

ISIN 
Last Interest Next Interest Last Principal Next Principal 

Payment Date Payment Date Payment Date Payment Date 

INEI38A07546 07-Jan-20 17-Jan-22 Not fallen Due Yet* 17-Jan-22 
* The principal al110unt of debentures is adjusted in accordance with agreel11ent between the 
issuer and debentureholders on 17th July 2020 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013. 
India. 

Phone: +91 22 6622 9300 
Fax: +91 22 6622 9302 
Email : info@peninsula.co.in 
URL : www.peninsula.co.in 
CIN NO. L17120MH1871PLC000005 ~ 

ASHOK 
PI RAMAL 
GROUP 


