
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code - 532387 

Dear Si r, 

, 

PRITISH NANDV¥ 
COMMUNICATIONS 

The Manager 
Listing Department 

ational Stock Exchange Limited 
Exchange Plaza, C-I, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 OS I 
Scrip Code - PNC 

February II , 2020 

Sub: Outcome of Board Meeting held on Fehr uary 11 ,2020 

Ref: Unaudited Financial Results witb Limited Review Report- Regulation 30 and 33 of 
SEDI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 the following documents are taken on record : 

I. Unaudited Financial Results - Standalone and Consolidated, prepared in accordance 
with Regulation 33 of SEBI (LODR) Regu lations, 2015 for the quarter and nine 
months ended December 31, 2019, which have been approved and taken on record by 
the Board of DireclOrs at the meeting held on February II , 2020 (Attached). 

2. Limited Review Report (Standalone and Consolidated) on the Unaudited financial 
results for the quarter and nine months ended December 3 1, 20 19 in the format 
prescribed under the SEBI (LODR) Regulations, 2015 (Attached). 

The Board re-appointed Mr Pallab Bhattacharya and Ms Rangita Pritish 
Directors of the Company for another term of 5 years subject to the 
Shareholders in the ensuing Annual General Meeting of the Company. 

c:<;lITj'pany Secretary & Compliance 

Enel : As above 

NANDY COMMUNICATIONS L TO CIN l22120MH1993PLC074214 

andy, Executive 
approval by the 

MUMBAI400021 INDIA CALL 91 22 42130000 VISIT WWW.PRITISHNANDYCOM.COM 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh Handy Communications Ltd CIN L22120MH19S3PLC074214 Regd Ortlee: 87/ 88 Mlttal Chambers Hariman Point Humbal 400 0 21 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2019 I" ~ I,d " 

PARTICULARS 

Expenses 
a) Cost of content 
b) Changes in unamortisedl unexploitedl unfinished content 
c) Employee benefit expense 
d) Finanoe cost 
e) Depreciation and amortisation expense 
Q Other expense 
Total .xpens.s (IV) 

VI Tax expense 
Current tax 
Deferred tax 
(Excess)! short provision for tax relating to earlier year 
Total tax .xpense (VI) 

Other oomprehensive Income (net of tax) 
I) Items that will not be reclassif .. d to profit or loss 
Ii) Income tax relating to items that will not be reclassified to 

profit or loss ~ 
Total other 

i I 

Reserves excluding revaluation reserves 
Earning per share (EPS) (Face Value of f 10 per sIlare) 
Basic and diluted EPS 
-Not annualised 

0ecember31,2019 
(Un.udlted) 

31 1.42 
39.62 

273.54 

52.36 
12.13 
6.81 

75.31 
420.15 

(3.09) 
(23.87) 
(26.96) 

(0.81) 

(0.29) 

QUARTER ENDED 

456.62 
9.75 

409.27 

46.21 
12.41 
6.87 

62.31 
537.07 

(3.05) 

(3.05) 

(0.81 ) 

(0.47) 

NINE MONTHS ENDED YEAR ENDED 

December31, 2018 Oecember31 ,20t9 DecemberJ1 , 2018 Mlrc:h31 ,2019 
(Unludlted) (Unaudited) (lJRludited) (Audited) 

165.01 
8.75 

107.94 

47.02 
12.07 
5.75 

66.68 
239.46 

(10.99) 
0.97 

(10.02) 

(0.63) 

(0.38) 

1,995.38 
58.61 

1,857.85 

146.33 
41 .31 
20.38 

234.81 
2,300.68 

(9.20) 
(23.87) 
(33.07) 

(2.43) 

, 
(1.48) 

937.61 
26.07 

764.36 
82.72 

131 .30 
45.23 
15.32 

180.71 
1,219.64 

(32.17) 
0.97 

(31 .20) 

(1.89) 

(155j 

1.504.27 
64.64 

837.82 
104.59 
148.08 
57.04 
21.26 

314.11 
1,482.90 

26.26 
(35.06) 

0.97 
(7.83) 

(3.01) 

6,751.77 

0.65 

STATEMENT OF CONSOLIDATED UNAUDITeD FINANCIAL RESUl TS FOR THE QUARTER AND NINE MONTHS END ED DECEMBER 31 2019 III . II III 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

PARTICULARS 
December 31, 2019 December 31 ,2018 December 31, 2019 0ecember31,2018 March 31,2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Au"odl 

Revenue from operations 
Other income 

Expenses 
a) Cost of content 273.54 409.27 107.94 1,857.85 764.36 837.82 
b) Changes in unamortised! unexploited! unfinished content 82.72 103.53 

Employee benefrt expense 52.36 46.21 47.02 146.33 131 .30 148.08 
Finance cost 12.13 12.41 12.07 41.31 45.23 57.04 
Depreciation and amortisation expense 6.81 6.87 5.75 20.38 15.32 21 .26 

60.92 47.98 52.25 191.92 138.75 258.38 
405.76 522.74 225.03 

expense 
Current tax 26.26 
Deferred tax 0.78 0.72 2.23 18.04 
(ExcessV short provision for tax relating to earlier year (23.87) 0.97 
Total tax 0.72 45.27 

i 
Equity holders of the parent company (31 .63) (57.09) (41.25) (182.16) (182.80) 97.53 
Non controlling Interests 
Other comprehensive income (net of tax) 
I) Items that will not be reclassified to profit or loss (0.81) (0.81 ) (0.63) (2.43) (1.89) (3.01 ) 
ii) Incorr.. tax relating to items that will not be reclassified to 

profit or loss 
Total other Income 

(32.44) (57.90) (41.88) (184.59) (184.69) 94.52 

1.446.70 1,446.70 1,446.70 

(0.22) (0.39)' (0.29)' 

• ~ 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh Nandy Communications Ltd CIN L22120MH1993PLC074214 Regd Office: 87/ 88 Mlttal Chambers Hariman Point Mumbal 400 021 

SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2019 II '1.11 11 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

PARTICULARS 
December31, 2019 December 31, 2018 December 31, 2019 DecemDer3l,2018 March 31,2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue 
i. Content segment 311.42 456.62 165.Q1 1,995.38 937.61 1,504.27 
Ii. Wellness 

(82.15) (53.58) (46.84) (220.53) (194.27) 136.86 

Notes: 
I . The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at Its meetil'lg tle!d on February 11, 2020 and Ilmlt&d review of the same has b&en ClI'ried OUI 'ely the Statutory 

Auditors. 
Arb!IJa1ion proc8e(jlngs Inltlllled by !he Company &galnst Prasar Bllarati, ln respect oillank guarantees 01 ~ 750.50 lakh encashed in the year 2()()O..()l fof marketing of Otympk: Games 2000 are ongoing. In view altha lagBI 
opinion obtained by the Company, the said amount Is fully re¢OVerable and /IfInce no provision is made there againsL 

J The Company lias received an award 01 r 352 Jakll In itS lavour In the arbitration case med by II against White Feather FMms. Tile Companv has also receIVed a revised order 10f the amount ollnterasl White Feather RImS lias 
gone In appeal ageinslthe abOVe said award aod lias been directed to depos~ an amount of ~ 300 lakll by the Bombay High Court ProcMdiflgs are ongoing and In view 01 the same outstanding aavarlCe 01 r 3t7.53lakll Is 
considered as fully recoverable. 

4 Company has also InlUated proceedings lOr recovet)' 01 advances 01 f 150 lakh gIVen to SabOo Rims Pvt llll and Bhara! Rim Worh agaln_! film rlgllts. Proceedings are ongoing before the Bombay Higll Coun and 
management considers the same as fully recoverable and lIeflCe no plOYision Is made there ageinsllegal Opil1ion obtained by the Company supports this:. 

5. PNC Wellness ltd. a subsidiary compaf!)'. whld1 owns several wellness bfands Ii/(e Mokslland others are exploring avenues to corrrnercl8lise its aforasaid brands througll lease and coIlabotatlve acrengarnents with other 
parties. ConsIdemg that there was no revenue generatIOn dutlng the third quarter 01 FY 2019-20 and based on WltemalevaluatJon. the management lias made provision 01 r \4.55Iakll for diminution In value of Invesrrnent In 
IIlIs subsidiary and considers lIle retained book value of ~ 72.751aktr as luDy realisable. 

6. The Company lias an Invesb'nent of r 70.20 lakll (Previous period r 70.20 lakh) In equity &IIaces 01 subsidiary viz. PNC Digital ltd. Tile networth of this subsidiary 16 SubS\8l'ltiajly eroded. TIle Company lias agreed to provide 
Its nlms 10 this subsidiary to e~plore revenue opportunities on the digital pla\lOfm and e~ploillt to ItS commercial iKI'o'antage but this subsidiary Compaf!)' was not8ll1e to generate revenue hom Its op&ratlonalactlvities In the 
quaner gone by. This subsidiary wln continua ilS enOl'tS. In view of the fact lIlat this subsidiary has unlettared access to the film content of the Holding company and requires no additional substantive capital deployment to 
generate revenue. no provision for diminution In value 01 Investment wlilch Is considered temPGI'IIIY. has been made In the accounts. 

7 There are no e.cep~ Md e~tra ordinary Items. 
8. Ellective APf~ 1, 2019, the Company has ~Ied Ind AS 116 to its leases. The adoption of InclAS 116 did nol lllMl any Impact on the fill8fdlli results of the ComPllllY for the ''''''''''"'"'00' m'""!#.~\~::'::::::!~1 

DecembBr 31 , 2019. 
9 The parent CompMY and one subsidiary PNC Digitat ltd are operating In single sagmen! I.e. ltJe conlent segment The other subsld~ PNC Wellness lid 1& op8raUng In the wenness segment. 

!O The ligures lor corresponding ptelliou& periodJ year lIave been regrouped! reclasslfled. wllerever necessary. to make them comparable. 

~ 
Kishor Palkar 

Chief Financia) Officer 
Mumbal, February 11 , 2020 

For more details, contact Yatender Verma at verma@pritishnandycom.com 

Pallab Bhattacharya 
Wholetime Director and CEO 



B. D. Jokhakar & Co . 
Chartered A ccountants 

Limited Review Report On Quarterl y Standalone I'inancial Resu lts and Year to Date Resu lts of 
Pritish andy Communications I. imited Pursuant to thc Regu lation 33 of thc SE BI ( I.isting 
Obligations and Disclosure Requircments) Rcgulations. 20 15 

To 
The Board of Directors 
Mfs. Pritish Nandy Communications Limited 
Mumbai 

We have reviewed the accompanying statement of unaudited standa lone tinancial results 
CS tatement ') of Mfs . P ritis h Nandy Communica tions Llmited (" the Co mpa ny") [or the 
quarter ended 3 151 December, 20 19 and year to date resu lts for the period 151 April. 2019 to 31 st 

December. 20 19 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (L ist ing Obligations and Disclosure Requirements) 
Regulati ons. 20 15. as amended. 

This Statement. which is the responsib ility of the Company's Management and appro\'ed by the 
Company's Board of Directors. has been prepared in accord ance with the recognitio n and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reportin g" (" Ind AS 34"). prescribed under Section 133 of the Companies Act. 20 13. and o ther 
accounting principles generally accepted in India. Our responsibility is to issue a repon on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the 
Independent Aud itor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiri es, primaril y of persons 
responsible for fi nancial and acco unting matters, and applying anal ytical and other review 
procedures. A review is substantia ll y less in scope than an audit conducted in accordance with 
Standards on Auditing and consequent ly does not enable us to obtain assurance that we wou ld 
become aware of all significant matters that might be identified in an aud it. Accordingly. we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our a ttention that causes us to 
belicvc that the accompanying Statement prcpared in accordance wi th applicable acco unt ing 
standards i.e. Ind AS prescribed under section 133 of the Compan ies Act. 2013 read wi th 
relevant rules issued thereunder and other recogni zed account ing pract ices and policies has not 
disclosed the in formation requ ired to be disclosed in terms of Regulat ion 33 of the SEBI (Li sti ng 
Obligations and Disclosure Requirements) Regulations, 2015 as amended .including the manner 
in which it is to be disclosed, or that it contains any materia l misstatement. 

We draw yo ur a ttentio n rela ting to: 

a. Note 2 whi ch describes about Arbitrati on proceedings initiated by the Company agai nst 
Prasar Bharati fo r recovery of wrongful encashment of bank guarantees o f Rs. 750.50 

8 . Ambalat Doshi Marg. Fort, 
Mumbai-400 001 . INDIA 

Tel. : +91 ·22·22654882 /22651731 
Fax : +91 - 22 - 22657093 

E·mail : bdj@bdjokhakar.com 
Website : www.bdjokhakar.com 



B . D . Jokhakar & Co . 

lakhs are ongoing. It has been legally opined that the amount is fu lly recovcrable and 
consequentl y there is no provision made of any amount there against. 

b. Note 3 which states about an award of Rs 352 lakh received by the Company in its favou r 
in the arbitration case fi led against White Feather Films. The Company has also received 
a revised order for the amount of interest. White Feather Fi lms has gone in appeal against 
the above said award and has been di rected to deposit an amount of Rs 300 lakh by the 
Bombay High Court. Proceedings arc ongoi ng and in vicw of the samc outstanding of Rs. 
3 17.53 lakhs is considered as (~t1ly reco verable. 

c. Note 4 wh ich states about proceed ings in itiated by the Company for recovery of advances 
of Rs 150.00 lakh. Proceedings arc ongoing bcfoee the Ilombay Iligh Court and 
management considcrs the same as good and fully rccovc~ablc and conseq ucntly there is 
no provision made of any amount there against for the reaSons stated in the said note. 

d. Note 5 which descri bes about the provision for diminution of Rs . 14.55 lakhs in 
investment in subs idiary " PNC Well ness Ltd" based on the factors stated in the said note. 

e. Note 6 whi ch desc ri bes about the invest ment in subsidiary '·PNC Digital Ltd.- · stands at 
Rs. 70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No 
provision fo r di minution ill value of investment, which is considered temporary, has been 
made in the accounts for the reasons stated in the said note. 

Our opinion is not modified in respec t of the above mallcrs. 

Place: M um ba i 
Date: 111h February, 2020 

Page 2 of2 

For B. ILlokhakar & Co. 

~~ 
Partner 

Membership No. 032992 
UDIN: 20032992AAAAAK427 1 
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B. D. Jokhakar & Co. 

Chartered Accountants 

Independent Auditor' s Review Report On Consolidated Unaudited Quarterly and Year to Date 
Financial Results of Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Hoard or Dircctors 
VIIs. Priti sh Nandv Communications I.imited 
ivl um ba i 

1. We ha ve reviewed the accompanying statement oJ consolidated unaudited financial rcsult s 

(,Statement' ) or MIs. Pritish Nandy Communicatiops Limit ed (" th e Co mpany") and its 
I 

subsidiaries (the Company and its subsidiaries together referred to as "the Group") for the 
quarter ended 31st December. 2019 and yea r to date resu lts for the period I" April. 20 19 to 
31 st December. 20 19 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement. which is the responsibi lity or the Company's Management and ap proved by 

the Company's Board of Directors. has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" (" Ind AS 34"). prescribed under Section 133 of the Companies Act. 20 I 3. and 

other accou nt ing principles generall y accepted in India . Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wi th the Standard on Review 
Engagements (SRE) 24 10, " Review of Interim Financial Information Performed by the 
Independent Auditor of the Enti ty" issued by the Insti tute of Chartered Accountants of India. 
A review of interim financ ial information consists of making inquiries. primarily o f persons 
responsible for financial and accounting matters, and applying analyt ical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequent ly does not enable us to obtain assurance that we 

would become aware of all significant matters that might he ident ified in an audit. 
Accordingly. \\ c do not express an audit opi nion. 

We also performed procedures in accordance with the circular issued by the SI:I3 I under 
Regulation 33(8) of thc of the SEB I (L.isting Obligations and Disclosure Requircments) 
Regulations. 20 15. as amended . to the ex tent appl icable. 

4. This Statement includes the results of the fo llowing entities ("subsidiaries"): 
(a) PNC Digital Limited 

(b) PNC Wellness Limited 

Page I of 2 

8 - Ambalal Doshi Marg. Fort. 
Mumbai-400 001 . INDIA 

: +91 - 22 - 22654882 122651731 
Fax : +91 - 22 • 22657093 

E-mail : bdj@bdjokhakar.com 
Website : www.bdjokhakar.com 



B. D . Jokhakar & Co. 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above . 

not hing has come to our a ttention that causes us to believe that thc accompanying Statcment 

prcpared in accordance with the recogni ti on and measurement principles laid down in the 

aforesaid Indian Accounting Standard prescribed unde r section 133 or the Companies Act. 

2013 read with relevant rules issued thereunder and other accounting princ iples g~nerall)' 

accepted in India. has not disclosed the informat ion required to be disclosed in tcrms or 

Regulation 33 of the SCBI (L isting Obli gati ons and Disclosure Requirements) Regulations. 

2015 . as amended. including the manner in which it is to be di sc losed. or that it contains any 

material mi ssta tement. 

6. We draw your attention r elating to : 

a. Note 2 which describes about Arbitration proceedings initiated by the Company against 
" Prasar Bharati for recovery of wrongfu l encashment of bank guarantees of Rs. 750.50 lakhs 

arc ongoing. It has been legall y opi ned that the amoun't is fu ll y recoverable and consequcnt ly 

there is no provision made of any amount there against. 

b. Note 3 which states about an award of Rs 352 lakh received by the Company in its Illvour in 

the arbitration case filed against White Feather Films. The Company has a lso received a 

revised order f'o r the amount or interest. Whi te Feather Films has go ne in appeal against the 

above said award and has been di rected to deposit an amount or Rs 300 lakh by the 130m bay 

High Coun. Proceedings are ongoing and in view of the same outstanding of Rs. 3 17.53 lakhs 

is considered as fully recoverable. 

e. Note 4 which states about proceedings in it iated by the Company for recovery of advances of 

Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 

considers the same as good and fu ll y recoverable and consequently there IS no provIs ion 

made of any amount there against for the reasons stated in the said note. 

d. The fact that the consolidated fig ures for the corresponding quarter ended December 20 I & 
and thc corresponding period rrom Apri l 20 18 to December 2018. as reported in the 
Statement have been approved by the Board of Directors. but have not becn subjccted to 
revIew. 

Our opinion is not modilied in respect o r the above matters . 

Place: Mumbai 
Date: ))'h February, 2020 

Page 2 of2 

For B. D . .lokhakar & Co. 

Membership No. 032992 

UDI N: 20032992AAAAAL6527 


