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Corporate Relationship Department

BSE Limited,

14th Floor, P ) Towers, Dalal Street, Fort,

Mumbai — 400 001.

Security ID/ Code: ARL/542721

Dear Sir,

Sub: Outcome of the Board Meeting of the Company held on August 21, 2020

This is with reference to the above captioned subject line and in terms of Regulation 30 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015. We would like to inform you that the Board of
Directors of the company in its Meeting held today i.e. 21* August, 2020 has, inter alia,

1. Reviewed, con_sidered and approved the Audited Financial Results for the half year and year ended on
31st March, 2020 along with the Audit Report (Unmodified Opinion) for the Financial Year 2019-20.

2. Considered and approved Declaration by the company for the Audit Report with unmodified opinion as
per Regulation 33 of SEBI (LODR), 2015.

Further, it is to inform you that, the audited financial results are not being published in Newspapers as the
proviso to regulation 47(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
exempts the companies whose securities are listed on SME exchange from publishiﬁg such results in
newspaper.

The company will inform in due course the date of Annual General Meeting for the year ended 31st March,
2020.

The Board Meeting commenced at 03:00 P.M. and concluded at 04:25 P.M. You are requested to take the
same on your record.

Thanking you,

Yours faithfuily
For Anand Rayons Limited

Rahul Makwana
Company Secretary and

Compliance Office
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Independent Auditor's Report (Unmodified Opinion) on Audited Standalone Half Yearly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended:

To,

Board of Directors,

ANAND RAYONS LIMITED
305-306, Jay Sagar Complex,
Opp Sub Jail, Khatodara,

SURAT - 395002
Report on the audit of the Standalone Financial Results

Opinion : -

We have audited the accompanying standalone half yearly financial results of ANAND RAYONS
LIMITED (the "Company") for the half yearly ended 31st March, 2020 and the year to date results for
the period from 1st April, 2019 to 31st March, 2020, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard;
i) gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian account ing standards and other accounting principles generaily
accepted in India of the net loss and other comprehensive income and other financial information
for the half year ended 31st March, 2020 as well as the year to date results for the period froin
Ist April, 2019 to 31st March, 2020.
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CHARTERED ACCOUNTANTS
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Basis for Opinion : -

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter Paragraph - Not Applicable
Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results : -

These half yearly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/less and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing anc
detecting frauds and other irregularities; selection and application of appropriaie accounting policies:
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial results that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Auditor's Responsibilities for the Audit of the Standalone Financial Results : -

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are ‘considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

K Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtair
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk cf
not detecting a material misstatement resulting from fraud is higher than for-one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonabléeness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability io
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

< Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair pr
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where “applicable, related
safeguards.

For M. R. BOMBAYWALA & CO.
Chartered Accountants.

CA Muiesh R. Bombaywala

Partner : Mem. No. 041562
Firm Regi. No. : 123117W

PAN No. : ABIPB5899D
SURAT : 21/08/2020 UDIN : 20041562AAAACW293Y
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Statement of Standalone Audited Financial Results for the year ended 31/03/2020

(Tin Lacs)
| Half Year Ended | For the Year Ended
Sr. | . PARTICULARS 31/03/2020 30/09/2019 || 31/03/2020 || 31/0372019
No. Audited Unaudited Audited Audited

(CYH2) | (CYHL | FY-2019-20 | FY-2018-19

1. “;REVENUE FROM OPERATIONS

lINet Sales/Income from Operations 12004.84 12384.09 24388.93 28262.56
1L HOTHER INCOME 62.32 15.46 77.78 6.29
; I '
Ly TOTAL REVENUE (I + II) 12067.16 |  12399.55 | 24466.71 28268.85

|l
IV. 'IEXPENSES : -

He) Cost of Materials Consumed 10998.04 11793.33 22791.37.|; 26921.42
'(ii) Employee Benefits Expense 61.54 53.82 11536 | 121.06
! (i) Finance Costs 215.64 94.39 310.03 ‘; 32891
‘ 3}(iv) Depreciation and Amortization Expense 5.50 5.49 10.99 !‘. 3.77
i H(V) Other Expenses 803.02 344.99 || 1148.01 575.70
! I |
TOTAL EXPENSES (III - IV) [ 12083.74 | 12292.02 | 2437576 | 27950.85

|V. HPROFIT BEFORE EXCEPTIONAL AND
i 'EXTRAORDINARY ITEMS AND TAX (I1L-1V) (16.58) 107.53 90.95 318.00

{ .

'VI. | EXCEPTIONAL ITEMS . - -

VIL| PROFIT BEFORE EXTRAORDINARY
! i} ITEMS AND TAX (V - VI) (1658)]  107.53 90.95 318.00
| | = ~

| |
|

VIII. EXTRAORDINARY ITEMS - - b )

| i
'IX. |PROFIT BEFORE TAX ( VII - VIII ) (16.58) 107.53 90.95 ‘ 318.00
X. | TAX EXPENSE : - !\
(i) Current Tax . 31.12 | 25.08 | 104.64
(i) Deferred Tax (1.20) - (1.20); (0.18)
_ PROFIT/(LOSS) FOR THE PERIOD FROM i : ]
Xl CONTINUING OPERATIONS (1X - X) (1537) 76.41 | 67.07 213.54
XII. EARNINGS PER EQUITY SHARE : -
(i) Basic - 0.51 0.44 1.42
(i) Diluted 2 0.51 0.44 1.42

For and on behalf of Board of Directors of’

ANAND RAYONS LIMITED Z

Anand Gokul Bakshi
Managing Director - 01942639

Date : 21/08/2020
Place : SURAT
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Audited Standalone Statement of Assets & Liabilities

| | (¥ in Lacs)
o PARTICULARS ‘ Vear Ended | | Vear Ended |
- | | 31/03/2020 | | 31/03/2019 |
| EQUITY AND LIABILITIES : - |
SHAREHOLDERS' FUNDS : -
(a)  Share Capital 1498.47 1029.67
(b)  Reserves and Surplus 1132.41 358.69
Total Shareholder's Funds | 2630.88 1388.36
NON-CURRENT LIABILITIES : -
(a) Long Term Borrowing 916.71 1033.63
Sub Total Non-Current Liabilities 916.71 1033.63
CURRENT LIABILITIES ; -
(a)  Short Term Borrowings 2452.65 | 1858.66
(b) Trade Payable
Total Outstanding dues of Micro and Small Enterprises 123.42 -
Total Outstanding dues of creditors other than Micro and Small Enterprises 318.76 934,71
| (¢)  Other Current Liabilities
Total Outstanding dues of Micro and Small Enterprises 35.12 -
Total Qutstanding dues of creditors other than Micro and Small Enterprises 53.34 §8.42
(d)  Short Term Provisions 26.96 105.34
Sub Total Current Liabilities 3010.26 1 T 2987.13
| TOTAL EQUITY AND LIABILITIES 6557.85 | I 5409.12
’ll ASSETS : -
NON-CURRENT ASSETS : -
(a) Fixed Assets : -
() Tangible Assets 42.26 42.55
(b) Non-Current Investment 4.00 4.00
(¢) Deferred Tax Assets (Net) 1.38 0.18
(d) Long Term Loans and Advances 96.37 160.92
Sub Total Non-Current Assets 144.01 207.66
CURRENT ASSETS : -
(a) Inventories 1105.66 205.56
(b) Trade Receivables 3967.15 4877.75
(¢) Cash and Cash Equivalents 2.87 21.37
| (d) Short-Term Loans and Advances 1112.35 6.90
! (e) Other Current Assets 225.80 89.88
i Sub Total Current Assets 6413.84 5201.46
| 6557.85 |  5409.12

Date : 21/08/2020
Place : SURAT
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. For an bealf of Board of

AN%ND RAYON? DIMITED Q .
L

Anand Gokul Bakshi
Managing Director - 01942639

Directors of
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2020

(Tin Lacs) 5

PARTICULAR ' 31/03/2020 || 31/03/2019

| SNE o

CASH FLOWS FROM OPERATING ACTIVITIES ‘-

Net Profit before taxation from continuing operation (as stated) 9095433 31799551
Non cash adjustments to reconcile profit before tax to net cash flows : -

*  Depreciation and Amortisation Expenses 1098955 376834

% Interest Income (7680372) (531964)

**  Dividend Income (97500) (97500)

% Interest Expenses 29482622 32010305
Operating Profit before Working Capital Changes (as stated) 31898937 63557226
Movement in Woking Capital ; -

% (Increase)/ Decrease in Trade & Other Receivables 91059624 (487774867)

“*  (Increase) / Decrease in Inventories (90010270) (20556000)

% (Increase) / Decrease in Loans and Advance (116317481) (18498278)

“*  (Increase) / Decrease in Deferred Tax Assets (120232) (18236)

< (Increase) / Decrease in Trade & Other Payables (57085779) 112846792
Cash Generated from Operations (140575201) (350443363)

% Dividend gnd Dividend Distribution Tax (9031343) -

*  Income - Taxes Paid (2388090) (10445292,
Net Cash from Operating Activities ... ... (A) (151994634) (360888655)
CASH FLOWS FROM INVESTING ACTIVITIES : -

< Purchase of Fixed Assets (1069456) (4631823)
% (Purchase) / Sale of Investment B (400000)
% Interest Income 7680372 531964
< Dividend Income 97500 97500
% (Increase) / Decrease in Bank Deposit / Inter Corporate Advance (1364501) (7272433)
Net Cash (Used in) from Investing Activities. ... ... (B) 5343915 (11674792)
CASH FLOWS FROM FINANCING ACTIVITIES : -

% Proceeds from Issue of Share Capital & Share Application Mone 46880000 117481936
< Security Premium 79696000 -

% Proceeds from Long - Term Borrowings (11691253) 103362565
% Short Term Borrowings (Net) 59398891 185866002
< Interest Paid (29482622) (32010304)
Net Cash (Used in) Financing Activities.. 144801017 374700199
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+() (1849701) 2136752
Cash and Cash Equivalents at the beginning of the year 2136751 =
CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 287050

2136752

e A
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NOTES: -

(1) The above results have been prepared in accordance with Indian GAAP, the Companies Act,
2013 and Accounting Standards as prescribed u/s. 133 of the Act.

(2) The above Financial Results of the company for the 2nd half year ended on 31st March, 2020 as

reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 20/08/2020.

(3) Previous period/year figures have been re-grouped/re-classified wherever required.
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Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Ref: Anand Rayons Limited. (Security Id/Code: ARL/542721)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification
no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby state that the Statutory Auditors of the Company, M/s M.R.
Bombaywala & Co., Chartered Accountant have issued an Audit Report with unmodified opinion on
the Audited Financial Results of the Company for the half year and year ended March 31, 2020.

Kindly take same on your record and oblige us.

Thanking you,

Yours faithfully
For Anand Rayons Limited

404 R

Anand Bakshi
Managing Director
DIN: 01942639




