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BSE Limited Metropolitan Stock Exchange of India Limited
1% Floor, New Trading Wing, Vibgyor Towers, 4" Floor,

Rotunda Building, P. J. Towers, Plot No.C-62, G- Block,

Dalal Street, Fort, Bandra-Kurla Complex,

Mumbai - 400001 Bandra (East), Mumbai — 400098

Scrip Code: 540717 Symbol: PQIF

Subject: Outcome of Board Meeting held on September 14, 2020

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

We wish to inform you that at the meeting of the Board of Directors of the Company held today i.e.
September 14, 2020, the Board of Directors of the Company has considered and approved the following
business items:

1. Statement showing the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter ended 30" June, 2020 along with the Limited Review Report issued
by M/s. Gupta Raj & Co., Chartered Accountants, Statutory Auditors of the Company.

Board's Report for the financial year ended 31% March, 2020.

3. Appointment of Mrs. Grishma Khandwala, Company Secretary in Practice, as Scrutinizer of
the Company to conduct the process of e-voting at the 36" Annual General Meeting of the
Company in a fair and transparent manner.

4. Approval of 36™ Notice of Annual General Meeting of the Company scheduled to be held on
Tuesday, October 20,2020.

no

The Meeting commenced at 4.00 p.m. and concluded at 5.00 p.m. We request you to kindly take the
same on record and oblige.

Thanking you,

Yours truly,

For Polo Queen Industrial and Fintech Limited

C \o*“W
ot

Vandana Yadav
Company Secretary

Encl: a/a



GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

DELHI OFFICE : MUMBAI OFFICE : AHEMDABAD OFFICE : NAGPUR BRANCH :

101, KD BLOCK, 2-C, MAYUR APARTMENTS, A-307 INFINITY TOWER, 1ST FLR, MEMON
PITAMPURA DADABHAI CROSS RD. NO.3, CORPORATE TOWER, JAMAD BUILDING,
NEAR KOHAT ENCLAVE VILE PARLE (WEST), PRAHALAD NAGAR, NR CENTRAL BANK,
METRO STATION, MUMBAI, AHMEDABAD MASKASATH, ITWARI,

NEW DELHI 110034 PIN 400056 PIN - 380015 NAGPUR - 44000

INDEPENDENT AUDITORS’ REVIEW REPORT

1o,
The Board of Directors,
POLOQUEEN INDUSTRIAL & FINTECH LIMITED

We have reviewed the accompanying Statement of Standalone Unaudi anc esults of POLOQUEEN
INDUSTRIAL & FINTECH LIMITED (“the Company”) for the quarter egided 30" ,2020.

nd has been approved by the
Board of Directors, has been prepared in accordance with the -v Rition and measurement principles laid
down in the Indian Accounting Standard 34, (Ind AS 3 Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, and other acco i
compliance with Regulation 33 of the SEBI
Regulations, 2015 (“Listing Regulations”). Our res
our review.

igations and Disclosure Requirements)
¥$ to issue a report on the Statement based on

by the Institute of Chartered
review to obtain moderate ass

ountantsYofIndia. This standard requires that we plan and perform the
o whether the Statement is free of material misstatement. A
review is limited primarily o Thquiries 6f Company personnel and analytical procedures applied to financial
data and thus provid assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion

ondtcted as stated above, nothing has come to our attention that causes us to
ccomp&nying Statement of unaudited financial results, prepared in accordance with the
ndards and other recognised accounting practices and policies, has not disclosed the

contains apy material misstatement.

FOR GUPTA RAJ & CO.

CHARTERED ACCOUNTANTS
FIRM NO. 001687N

CA NIKUL JAL
PARTNE
MEMBERSHIP NO. 0112353

PLACE: MUMBAI
DATED : 14-09-2020
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Limited Review Report -Consolidated Financial Results

To,
The Board of Directors,
Polo Queen Industrial & Fintech Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Polo
Queen Industrial & Fintech Limited (“the Company”) comprising its subsidiaries for the Quarter ended 30"
June, 2020 (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
read with SEBI Circular No. CIR/CFD/CMD1/ 80 /2019 dated July 19, 2019 ('the Circular'). This statement is
the responsibility of the Company's Management and has been approved by the Board of Directors, has
been compiled from the related interim Consolidated Financial Statements which has been prepared in
accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), specified under
Section 133 of the Companies Act 2013, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

The consolidated financial result includes the results of the subsidiaries namely Polo Queen Capital Limited,
Polo Queen Pharma Trade Industry Limited and Polo Queen Solutions Limited.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.



" Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM NO. 001687N

]
PLACE: MUMBAI NIKUL JALAN

DATED : 14/09/2020 PARTNER

UDIN: 20112353AAAACO5373 Membership 12353
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POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Office: 304, A-Z Industrial Premises, Ganpatrao Kadam Marg, Lower Parel, Mumbai- 400013

From the house

of

S Xe: Tel: 022-24935421/24817001  Email: info@pologqueen.com  Website: www pologueen.com
STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND THREE MONTHS ENDED JUNE 30, 2020
(Rs. In Lacs)
Standalone Consolidated
Sr PARTICULARS Quarter Ended Year Ended Quarier Ended Year Ended
No. Unaudited Aundited Unaudited (Audited) Unaudited Audited Unaudited (Audited)
30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 31.03.2020 30.06.2019 31.03.2020
1 |Revenue
a Revenue from Operations 190 66 633 76 274 42 1,733 61 190 66 633 75 274 42 1,733 60
b.Other Income - 54 86 2.0 64 62 (370) 5183 (0.66) 6512
2 Total Revenue 190.66 688.62 276.44 1,798.23 186.96 685.58 273.76/ 1,798.72
|Expenses
a Cost of matenal consumed - 104 - 104 - 104 0 104
b Purchase of Stock m Trade 13778 58218 165 45 1,287 09 13778 58218 165 45 1.287 09
c Changes m mventones of fimshed goods. 750 (2 74) (12 75) 48 54 750 (2 74)) (12.75) 48 54
work-in-progress & stock-m-trade
d Employee Benefit Expenses 385 26 59 27 67 11125 3 85 26 58 2767 111 24
e Fmance Cost 24 08 229 29 96 102 16 24 28 23.09 2996 102 96
f Depreciation and amortization expenses 425 232 217 883 425 232 217 883
g Other Expenses 36 41 68 85 74 71 265 62 37 80 71.07 76 38 27251
3 Total Expenses 213.87 701.14 287.21 1,824.53 215.46 T03.54 188.89 1,832.21
Profit/(Less) before Exceptional Items and Tax(1{ @3.21) (12.52) (10.77) (26.30) (28.50) (17.96) PALS (33.49)
4 Exceptional Items - - = - - = -
5 |Profit{Loss) before tax (3+4) (23.21) (12.52) (10 (26.30) (28.50) (17.96){ (15.13 @3.49)
6 Tax Expenses
7 Current Tax - - - - - 010 0 0s 010
iDefmr:dTax - (011) - (0.11) - 0138 0 00 018
Tax adjustment of earher year - - = - = & g -
8 Total Tax Expenses - (0.11) - (0.11)| - 0.28 005 0.28
9 |Profit /(Loss) for the period (5-6) (23.21) (12.42) (10.77) (26.20) (28.50) (18.25) (15.18)] (33.78)|
10 |Other Comprehensive Income (OCT) - - - - : 0 00 (22 63)f
11 |Total Comprehensive Income(9+10) (23.21) (12.42)| (10.77) (26.20) (28.50) (18.25) (15.18) (56.41)]
12 |Net Profit/(loss) attrinutable to -
a) Owners of Company - - - - - 2 - (33 78))
b) Non-Controllmg Interest S - - = ® = =
13 |Other-Comprehesive income attributable to —e
la) Owners of Company - s - = e B {220
b) Non-Controlhing Interest - - = 8 = = o3
14 |Total Comprehesive income attributable to -
a) Owners of Company - = = = Z ( )
b) Non-Controlhng Interest - > = - = : =
13 |Paid-up Equity Share Capital 6715.00, 6,715.00 TS0 6,715.00 %,715.00 6715.00 TTTS! 5,715.00
14
Rescrves excluding revaluation reserves as per
Balance Sheet of Previous accounting year 9079 47 9,055 31
15 |Earings Per Share (EPS) (of Rs 10/- cach)
) Basic EPS 03 (0 02)f (002 (0 04) (0 04) (0 03) (0 02) (005
Not Annuahsed| Not Annuahsed| Not Annuahsed A hsed] Not Anmualised| Not Annuahsed| Not Annuahsed Annuahsed}
) Diluted EPS (003 (002 (0 02) (0 04y (004 ©03 (0 02) (0 05)
Not Annualised| Not Annuahscd| Not Annualised|  Annuahised|Not Annualised | Not Arnuabised]yog Annuaised Annualised
Notes 1 The above unaudited financial results were reviewed by the Audit Commuttee and thereafter approved by the Board of Directors at their respective meetings held on September 14, 2020 The

said results have been subjected to a lumted review by the Company's statutory audstors

2 The financial results are n accordance with the accountmg pohicies followed by the company i preparation of its statutory accounts

3 The Company operation and financial result have been adversely impacted by the lockdown mmposed to contam the spread of coronavirus (cond19) smee last week of March 2020 The

e aaalte

op d with

4 The company does not have any Exceptional Items to report for the above penod
5 Previous penod's figures have been regrouped, wherever necessary. to conform to current peniod classification
6 There were no Nen-controlling mterest’ m the Group on any of the reporting penods presented above

Place: Mumbas
Date: September 14, 2020

precautions duning the quarter ended 30th June 2020 wath bmited avalability of workforce and disrupted supply chamn

For and on behalf of Board of Directors 'of

Polo Queen l-\dmtrinl and Finl(\i‘l.l.nh!d
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND THREE
MONTHS ENDED JUNE 30, 2020

(Rs. In Lacs)
C Ea——
S. No. |Particulars Quarter ended Year ended
Unaudited Aundiled Unaudited (Audited)
30.06.2020 31.032020 30.06.2019 31.05.2020
1 Segment Revenue
1 Tradmg 190.66 688.62 276.44 1.796.46
u Non Banlang Financial Busmess (370) (3.04) (268) 22
m Pharma - . )
w. [TATES
olal Segmeni Revenue 186.96 68558 273.76 1.798.72 |
9 Segment results Profit/(loss) before
finance costs and tax from each
Segment
1 Trading 087 845 19.19 74.11
u Non Banking Financial Business (4.95) (3.86) (424) (3.97),
151 Pharma (0.07) 027 (0.06) (0.34)
w [TATES (0.07) 027 (0.06) (0.33)
Total Profit{(Loss)before Finance Cost
& Tax (4.22) 513 14.83 69.47
Less: Fmance Cost 2428 23.09 29.96 102.96
otal Profit{Loss) before Tax 128.50) 117.96) (EREY) BT
3
1 Assels
ls"l"g-'.radmg 2033048 20,141 92 20,006 49 20,141 92
u Non Banking Financial Business 23785 21874 24967 21874
w. Pharma 432 434 017 434
w [TATES 431 433 016 433
Total Assets ~20,576.96 7036933 3025649 | 2036933 |
4
‘?"}“"mdm;m 221656 2,25539 1,235 36 2255139
u Non Banlong Financial Business 1576 060 907 060
1w Pharma 018 013 021 013
w. [TATES 018 0.13 021 013
2232.68 125625 1,244 85 2.256.25
bl
Total Liabilities
s
Cpital Em ed
L ':r-dms e 1811392 17,886 63 18,771 13 17.886 63
u Non Banking Financial Busmess 2209 21814 240 60 21814
w1 Pharma 414 421 (0 04) 421
w ITATES 413 4.20 (005) 420
Total Capital Employed 18,344.28 18,113.18 19,011.64 18,113.18
Total Equity & Liabilities 20,576.96 2036933 20,256.49 20,36933
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