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Thanking You, 
Yours faithfully, 
for Kamat Hotels (India) Limited 

You are requested to take the above on record. 

The Meeting commenced at J 2.15 p.m, and concluded at !.i · ! i)··p.m. 

i) Unaudited Standalone and Consolidated Financial Results for the quarter ended 30111 June, 2022 
ii) Limited Review Report of the Standalone and Consolidated financial results for the quarter ended 30111 

June, 2022 issued by the Statutory Auditors of the Company. 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the following: 

Unaudited Standalone and Consolidated Financial Ucsults for the quarter ended 3011' .June, 2022. 

Sub: Outco1rurnLB..9-m.:~LMeeting. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the said Regulations") we hereby inform you that the Board 
of Directors of the Company at their meeting held today i.e. l 21h August, 2022 have inter-alia accorded their 
approval for the following matters: 

Dear Sirs, 

·ro, 
The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra -Kurla Complex, 
Bandra (E), Mumbai ---- 400 051 

12th August, 2022 
To, 
DCS, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

l(AlvlAI 

i!CJTl'LS 

(l~~g1_01 
··LIMITED 



N.A Shah A5$ooiates LLP is registered withlimit;ed Hi;bility h~vina LLP identification Np. AAG-7909 
Re9d. Off.: B 4145, Paragon. Centre, Pandun;lng St.idhkar Marg, WorU. Mumbai 400 .013. 

Tel: 91-2240738000 • FalC: 91-2240733090 • E-mail: info((tnashah.com 

Name of the entity Relationship 
Orchid Hotels Pune Private Limited ('OHPPL') Subsidiaries 
Mahodadhi Palace Private Limited ('MPPL') 
Kamat Restaurants (India) Private limited ('KRIPL') 
Orchid Hotels Eastern (I) Private Limited ('OHEIPL') 
Fort Jadhavqadh Hotels Private Limited ('FJHPL') 
llex Developers & Resorts Limited ('IDRL') Joint Venture 

5. The Statement includes the results of the following entities: 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 {8) of the listing regulations, as amended, to the extent applicable. 

We conducted our review of the Statement ln accordance with the Standard on Review Engagements 
{SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be idenufied 
in an audit. Accordingly, we do not express an audit opinion. 

4. Our responsibility is to express a conclusion on the Statement based on our review. 

Auditor's responsibility 

3. The Statement includes unaudited results for the quarter ended 31st March, 2022 being the derived 
figures between the audited annual figures in respect of the financial year ended 31st March, 2022 
and the published unaudited figures for the nine months ended 31st December, 2021, which were 

- ~,subjected to a limited review. 

2. This Statement, is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Management's responsibility for the Statement 

1. We have reviewed the accompanying unaudited consolidated financial results of Kamat Hotels 
(India) Limited {'the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group'), and its joint venture for the quarter ended 30th 
June, 2022 ('the Statement'), being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as 
amended ("Listing Regulation"). 

N. A SHAH ASSOCfAlES LLP 
Chartered Accountants 

Limited Review Report on unaudited consolidated financial results for the quarter ended 301h June 
2022 of Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 (as amended) 

To 
The Board of Directors of 
Kamat Hotels (India) Limited 



Our conclusion is not modified in respect of above matter. Jn respect of above matter, attention was 
also drawn by the us in our earlier limited review report and independent audit reports. Our conclusion 
I opinion was not modified in respect of above matter in earlier quarters I years also. 

Material uncertainty related to going concern 

8. Attention is invited to note 5, 6(ii) and 7 of the Statement, which indicates that there is material 
uncertainty related to continuity as going concern of the Holding Company, OHPPL (subsidiary 
company), MPPL (subsidiary company) respectively and note 8(i) of the Statement related to material 
uncertainty related to going concern at Group level. In Consolidated financial results, material 
uncertainty exists that may cast doubt on the Group's ability to continue as a going concern on 
account of accumulated losses are excess of its paid-up capital and reserves and its current liabilities 
are significantly greater than the current assets as on 30th June 2022 and 31st March 2022. Further, 
in respect of most of the loans, there are non-payment of stipulated instalments comprising of principal 
and interest are due and unpaid as at 3Qlh June 2022 as per note 4(a) and 4(c) of the Statement. In 
the opinion of the management, positive earnings before interest, taxes and depreciation (EBITDA) for 
year ended 31st March 2022 and the 31st March 2021, increase in operations and profit during the 
current quarter, application I in-principle approvals of settlement proposals as stated in note 4(a) of the 
statement [also refer para 10 and 12 of emphasis of matter section below], the future business 
prospects from prime hotel properties situated nearby domestic and international airports in Mumbai, 
the fact that the fair values of the assets of the Company are significantly higher than the 
borrowings/debts and that the Company has been exploring possibilities to divesUliquidate some of its 
properties, these standalone financial results have been prepared on a going concern basis which 
contemplates realization of assets and settlement of liabilities in the normal course of Company's 
business. 

7. Based on our review conducted and procedures performed as stated in paragraph 4 above and 
except for the effect of matter described in paragraph 6 above, nothing has come to our attentior that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms Listing regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Qualified conclusion 

In respect of above matter, qualification was also given by the us in our earlier limited review report 
and independent audit reports. 

Had the provision been made, borrowing cost and negative net worth as at 30th June, 2022 would 
increase and profit for the quarter ended would decrease by the amount of interest for the period 1st 
October, 2013 to 30th June, 2022 which has not been provided as per the management's view 
mentioned above. 

6. In respect of subsidiary company ('OHPPL'), reference is invited to note 6(i) to the Statement. Vide 
agreement dated 24th December 2018, International Asset Reconstruction Company Private Limited 
(IARC) acquired the loan from Mis Asset Reconstruction Company India Limited (ARCIL) [lender to 
whom loan was assigned by ICICI Bank in earlier years] for an aggregate amount of Rs. 13,500.00 
lakhs. As per the books of the subsidiary company, total outstanding towards this loan is Rs. 
18,833.99 lakhs (including interest liability accounted in books upto 30th September, 2013). The 
interest amount from 1st October, 2013 till 30th June 2022 has not been provided in the books nor 
has the same been quantified. Non-provision of interest is not in compliance with the accounting 
treatment as prescribed under Ind AS 23 Borrowing Cost. As per the legal opinion obtained by the 
management, no further liability is required to be accounted now considering the terms of settlement 
and pending execution of the definitive agreement (the modalities of which are being worked out). 
Further, during the previous quarter, the subsidiary company had filed a commercial suit before the 
District Court, Pune for performance of the obligations by IARC narrated above, the outcome of which 
is pending. 

N. A SHAH ASSOCIATES LLP 
Chartered Accountants 

Limited Review Report on unaudited consolidated financial results for the quarter ended 301h June 
2022 of Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 {as amended) (continued ... ) 

Basis of qualified conclusion 



11. Attention is invited to note 6(v) of the Statement in respect of payment of unsecured advance by the 
subsidiary company (OH PPL) of Rs. 600 lakhs to Joint Developer for cost to be incurred in respect of 
joint development agreement entered in September 2019 to develop and commercially exploit certain 
properties over the land on which the OHPPL holds leasehold rights. As per the terms ag.eed 
between the joint developer and the subsidiary company, the said amount would be utilised for 
obtaining I seeking the necessary approvals for the development of above-mentioned property. The 
joint developer has informed that certain expenses have been incurred out of advance received. The 
subsidiary company has appointed a licensed architect to design, prepare plans and make the 
necessary applications for regulatory approvals. · 

Based on all the above developments, discussions with the lenders and COVID-19 related 
notifications, management is of the view that reporting for event of default is not warranted. Loan 
balance confirmations from five lenders for balance amounting to Rs. 24,775.17 lakhs are awaited. 

As per the above development and in continuation of the view taken in the earlier quarters and 
previous year, in the opinion of the management, no intimation is required to be given to the stock 
exchange for unpaid loan instalments as at 30th June, 2022 as required by SEBI circular dated 21st 
November, 2019. · 

The accounting impact of aforesaid in-principle approvals by way of changes in liabilities (including 
derecognition, if any) etc. and classification changes will be given effect upon due execution of the 
sald arrangement. · 

The aforesaid proposals for settlements have been approved in-principally by all the lenders during 
the quarter/ subsequent to the quarter. The holding company has also deposited upfront amount as 
per the terms of the said in-principle approvals. 

(ii) During the previous quarter, the holding company received guarantee revocation notice from one 
lender. Subsequently, the holding company had proposed for settlement with the lender. 

(iii) The holding company had proposed for settlements with other three lenders as well. 

9. Attention is invited to note 6(iii) of the Statement in respect of dispute over lease rent levied by 
Director of Sports, pertaining to the period from 1st November, 2014 to . 30th June, 2022, . the 
subsidiary company (OHPPL) has accounted for the liability amounting to Rs. 1,730.39 lakhs. 
Further, in the year ended 31st March, 2020, the Hon'ble Bombay High Court had appointed sole 
arbitrator to resolve the disputes. Interest I penalty, if any, will be accounted in the period I year in 
which dispute will be resolved. · 

10. Attention is invited to note 4(a) of the Statement which state that in respect of borrowings of holding 
company, there are non-payment of most of loans (other than bank) comprising of stipulated 
instalments (principal and interest) due to the lenders. The Cumulative unpaid instalments amount to 
Rs. 23,702.00 lakhs (this includes instalments of Rs. 578.00 lakhs which became due in the current 
quarter). Continuing regular discussions with the lenders, the holding company had proposed for 
settlements (seeking partial relief in settlement amount) in the nature of cash payment or partially in 
cash and partially by converting debt into equity: · · · · · 

(i) During the quarter ended 30th September 2021, one of the lenders had reminded about the 
outstanding amount payable, to which the holding company had replied stating its inability to 
make payments on account of severe impact on the business caused by COVID-19 pandemic as 
well as Government restrictions imposed through various notifications and had requested for 
extension upto 30th June 2022. Subsequently, the holdlng company had proposed for settlement 
with the lender. · 

Limited Review Report on unaudited consolidated financial results for the quarter ended 3011' June 
2022 of Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (continued ... ) 

Emphasis of Matter 

N. A SHAH ASSOCIATES LLP 
Charter1;1d Accountants 



Place: Mumbai 
Date: 12tn August, 2022 

Sandeep Shah 
Partner 
Membership number: 37381 
UD1N: 22037381AOWSCP3297 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm's Registration No. 116560W/W100149 

Our conclusion is not modified in respect of the above matters. In respect matters covered in 
paragraph .9, 10 and 11, attention was also drawn by us in our earlier limited review reportand 
independent audit reports. Our conclusion I opinion was not modified in respect of above matter in 
earlier quarters I years also. · 

N. A SHAH ASSOCIATES LLP .. 
Ch!irtered AccoLintants 

Limited Review Report on unaudited consolidated financial results for the quarter ended 301h June 
2022 of Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 (as amended) (continued ... ) · · · 

12. Attention is invited to note 4 (c) of the Statement which state that in respect of joint venture entity, 
there are delays in repayment of principal and interest. · 



Income 
(a) Revenue from operations 6,893:65 4,620.01 1;379.55. ·14,448M 
(b) Other income. 121.35 35.55 23.15 114.11 
Tc;ital ln9ome 7 01 .00 4655.56. 1 402.70 14 562.95 

2 Expe.nses 
(a) Consumption of food and· beverages 584.93 436.95. ,131.30 '1;493.51 
(b) Employ.ee benefits expense (Refer-note 9) 1,Q75.78 1,()32.82 513.53 3,138.13 
(c) Finance cost 1,285.36 1,333.57 . 1,160.15. 5,045.19 
(d) Depreciation and amortisation expense 377..28 418.72 430.95 1,702.16 
(e) Other expenses 

447.80 (i) Heat, light and power 2'04.72 1, 165.43 
(ii)Others 1 848.90 ·n1.04 4 984.02 

Total expenses 5 620.05 3 171.69 17 528.44 
3 Profit/ (Loss) before share of (loss) of joint venture, exceptional items & f,394.95 (1,768.99) . (2,965.49) 

tax [1·21 
4 Share of (loss) from joint venture accounted for using equity method (Refer note (25.84) (41.33) 

13) 
5 Profit I (tcss) for the period I year before tax [3+4) 1 394.95 385.79 1 794.83 ~ 006.82 
6 Tax expense 

Current tax 0.15 0.14 0.49' 
Deferred tax expenses/ (credit) for currentperiod I year (net) (Refer note 11) 236.93 (361.55) (740.86) 
(Excess) I short provision torcurrent tax I deferred tax (net) 0.73 
Total tax expenses, 237.08 361.41 739.64 

7 Pi;,ofit / lloss) for the period I year [5·61 1 157.87 1 433.42 . 2 267.18 
8 Other comprehensive income 

Items that will. riot be r.eclassified to profit or loss 
(i) Remeasurement of defined benefit plans · gain 15.87 14:64· 16.75 31 .. 3~ 
(ii) Income taxes effect on above 3.08 2.87 6.:29 
Total other comprehenslve income ·12.79 13.88 ' ·25.10 

9 Total comprehensive Income for the period I year (7+8) 1170.66 1 419.54 2 242.08 
10 Total comprehenslve Income for the period I year attributable to: 

(a) To owner of parent -1,170.66 (265.03) . (1,419.54) (2,242.08) 
(b) To non controlling interest 

11 Out of total comprehensive lncome for the period /year: 
Profit I (Loss) for the period I year attributable to: 
(a) To owner of parent 1,157.87 (276.25) (1A33.42) (2,267.18) 
(b) To non·controlling interest 
Other comprehensive income attributable to: 
(a) To owner of parent 12.79 1'1.22 13.88 25.10 
(b) To non controlling interest 

12 Paid-up equity_ share ~pital (including forfeited shares) (Face value per share of 2,417.26 2,417.26 2,41.7.26 2,417.26 
Rs. 10/- each) 

13 Rl!'serve>excluding revaluation reseives (20,533.97) 
14 Earnings per share (Face value per share of Rs. 10/· each) 

(a) Basic 4.91 (1.17) (6.08) (9.61) 
b Diluted 4.9·1 1.'17 6.08 '.9.61 

notes to financial results- 



• 

6 In respect of subsidiary company (OHPPL), 
·(i) Vide agreement dated 24th December 2018, International Asset Reconstruction Company Private Limited (IARC) purchased the loan from Mis Asset 
Reconstruction Company India Limited (ARCIL) [lende·r to whom loan was sold/assigned by ICICI Bank in earlier years] for an aggregate amount of Rs. 13,500.00 
lakhs on cash basis which as 'per the legal advice received by the subsidiary company is not· in compliance otthe circulars I notifications issued by Reserve Bank of 
India. Even otherwise, the said sale could not be termed· either as sale or assignment as there existed non-compliance of mandatory provisions of law in order to 
effectuate such transactions in compliance with the provisions of law. As per the books of the subsidiary company, total outstanding towards this loan is Rs. 18,833.99 
lakhs (including interest liability accounted in books upto 30th September, 2013). The interest amount from 1st October, 2013 till 3oth June 2022 has not been 
provided in books nor has the same been quantified. Non provision of interest is notin compliance with the accounting treatment as prescribed under Ind AS 23 
Borrowing Cost. As per the legal opinion obtained by the subsidiary company and in accordance with the settlement arrangement between holding company, the 
subsidiary company and IARC', the liability shown in· financial statement of 'ttie subsidiary company as well as loan to subsidiary and guarantees in the financial 
statement of the holding company (i.e. Guarantors)'would get extinguished. Further, the holding company has agreed to transfer 100% equity shares of the subsidiary 
company to IARC for a consideration of Rs. 11- and in turn thereof IARC shall release all the corporate and personal guarantees unconditionally. The other 
terms/conditions and obligation as agreed between the parties along with the extinguishment as mentioned above will be accounted when the definitive agreement is 
executed. IARC has replied to the subsidiary company, in principle agreeing to the terms of the settlement·and also suggested that modalities for achieving this are 
being worked out. Accordingly as per the subsidiary company, no further liability is required to be accounted now. Further, during the previous quarter, the Company 
had filed a commercial suit before the District Court, Puna for performance of the obligations by IARC as narrated above, the outcome of which is pending. The 
statutory auditors have continued to comment on this· matter in their report on the financial results for the quarter ended 3oth June, 2022 in line with their earlier 
reports I independent audit reports . 

5 As per the standalone financial results, the holding company's accumulated losses are in. excess of its paid up capital and reserves as at 3oth June, 2022 and its 
current liabilities are significantly greater than the current assets as on 3oth June, 2022 and 31s't Marc.h, 2022. Further, in respect of most of the loans, there are non 
payment of stipulated instalments comprising of prlnclpai and interest as stated in note 4(a) above. In the opinion of the holding company's 'management, consideiing 
positive earning before interest, taxes and depreciation (EBITDA) for the year ended 31st March, 2022 and 31st March 2021, increase in operations and profit during 
the current quarter, application I in-prin.ciple approvals of of settlement proposals as stated in note 4(a) above, the future business prospects from prime hotel 
properties situated nearby domestic and international airports in Mumbai, the· fact thatthe fair values of the assets of the holding company are significantly higher than 
the borrowings/debts and that the holding company has been exploring possibilities to divesVliquidate some of its properties, these consolidated financial results have 
been prepared on a going concern basis which contemplates realisation of assets and settlement of liabilities in the normal course of holding company's business. The 
statutory auditors have drawn attention of above matter in their report' on 'the consolidated financial results for the quarter ended 3oth June, 20:?2 in line with their 
earlier limited review reports I independent audit reports. 

In respect of 4(a) and (b) above, the statutory auditors have reported emphasis of matter in their report on the consolidated financial results for the quarter ended 3oth 
June 2022 in line with their earlier limited review reports I independent audit reports. In respect of 4(c) above, the statutory auditors have reported emphasis of matter 
in their' report on the consolidated financial results for the quarter ended 30th June 2022. 

4(c) In respect of joint venture, as on 30th June, 2022, there are delays in repayment of principal and interest. The cumulative unpaid instalments amounts to Rs. 1,577.00 
lakhs. The Company had requested for extention upto 3oth June 2022 in repayment of instalments which was verbally approved by the lender. 

4(b) As per 4(a) above and in continuation of the view taken in the earlier quarters, previous year, in the opinion of the holding company's management, no intimation is 
required to be given to the stock exchange for unpaid loan instalments as at 3oth June 2022 as required by SEBI circular dated 21st November, 2019. 

Further, based on all the above developments, discussions with the lenders and COVID-19 related notifications, holding company's management is of the view that 
reporting for event of default is not warranted. Loan balance confirmations from five lenders for balance amounting to Rs. 24,775. 17 lakhs are awaited. 

The accounting impact of aforesaid in-principle approvals by way of changes in liabilities (including derecognition, if any) etc. and classification changes will be given 
effect upon due execution of the said arrangement. 

The aforesaid proposals for settlements have been approved in-principally by all the lenders during the quarter I subsequent to the quarter. The holding company has 
also 'deposited upfront amount as per the terms of the said in-principle approvals. 

(i) During the quarter ended 30th September 2021, one of the lenders had reminded about the outstanding amount payable, to which the holding company had replied 
stilting its inability to make payments on account of severe impact on the business caused by COVID-19 pandemic as well as Government restrictions imposed 
through various notifications and had requested for extension upto 3oth June 2022. Subsequently, the holding company had proposed for settlement with the lender. 
(ii) During the previous quarter, the holding company received guarantee revocation notice from one lender. Subsequently, the holding company had proposed for 
settlement with the lender. 
(iii) The holding company had proposed for settlemen\s with other three lenders as well. 

4(a) In respect of holding company, as on 30th June, 2022, for most of the loans (other than bank), there are non-payment of stipulated instalments comprising of principal 
and interest due to the lenders. The cumulative unpaid instalments amounts to Rs. 23,702.00 lakhs (this includes instalments of Rs. 578.00 lakhs which was due in 
the quarter ended 3oth June 2022). Continuing regular discussions with the lenders, the holding company had proposed for settlements (seeking partial relief in 
settlement amount) in the nature of cash payment or partially in cash and partially by converting de6t into equity: 

3 The consolidated financial results for the quarter ended 3otli June, 2022, and previous quarter I year include financial results in respect of following entities: Wholly 
owned subsidiary companies (a) Orchid Hotels Pune Private Limited (OHPPL), (b) Fort Jadhavgadh Hotels Private Limited (FJHPL), (c) Mahodadhi Palace Private 
Limited (MPPL), (d) Orchid Hotel Eastern (India) Private Limited (OHEIPL), (e) Kamats Restaurants (India) Private Limited (KRIPL) and one Joint venture company - 
llex Developers & Resorts Llmited (IDRL). 

2 The above consolidated financial results have been prepared in accordance with guidelines issued by Securities and Exchange Board of India ('SEBI') and the Indian 
Accounting Standards [Ind AS) prescnbed under section 133 of the Companies Act,. 2013 ('the Act'). 

Notes: 
1 The above consolidated financial results have been reviewed by the Audit Committee and are approved by the Board of Directors at their meeting held on 12th 

August, 2022. The statutory auditors have carried out limited review of the standalone financial results for the quarter ended 3oth June 2022. 

Kamat Hotels (lndial Limited 
Registered Office: 70..C, Nehru Road, Vile Pane (East), Mumbai - 400 099 
CIN: L55il'01Mf11986PLC039307, Tel. No. 022 26164000 
Website:'t.ww.khil.com Email:cs@khil.com 

I 



Place: Mumbai 
Date: 12th Auaust 2022 

For and on behalf of the Board of Directors of 
Kamat Hotels (India) Limited 

VITHAL i' Olgltal~ilg•>e<lbyVrrHAL 

VE NKETESH tviNKETESHKAMAT 

/

; .. ~~.!_:~022.0S.1213:54:44 
KAMAT •OS'JU 

», Dr. Vlthal V. Kamat 
Executive Chainnan & Managing Director 

(DIN : 00195341) 

15 Previous periods.I.year figures are regrouped and rearranged wherever necessary. 

14 The consolidated figures for the quarter ended 31st March, 2022 are the belancinqfiqures between the audited figures in respect of the full financial year and the 
unaudited published figures for the nine.months ended 31st December, 2021 which were subjected to limited review. 

13 Since the quarter ended 31st December 2021, the share of losses of joint-venture company (IDRL).which is accounted under equity method, was restricted to the 
extent of carrying amount of investment. made by holding .companv in the joint venture and accordingly in the consolidated financials the recognition of losses in 
excess of the carrying amount of the investment in IDRL is discontinued and.the investment is reflected at Nil value. 

12 There are no reportable segments under Ind AS-108 'Operating Segments' as the Group and joint veli\ture are operating only in the hospitality service segment, 
therefore, disclosure of segment wise information is not applicable. 

11 In respect of holding company, deferred tax asset was created on losses incurred.upto previous quarter, considering there is-a deferred tax liability on net.basls. 

After withdrawal of travel.restrictions followed by massive·vaccinations, as the normalcy restored, the Group witnessed positive recovery·of demand and growth in 
business driven by increase in domestic and international leisure and business travel. However, the Group will continue to closely monitor the future economic 
cclhc;litions and assess its impact on financial performance. 

8 (i) In view of the note 5, 6(ii) and 7 and ,considering management's·opinion, these consolidated financial results have also been prepared on a going concern basis. 
The statutory auditors have drawn attention of this matter in their report on the consolidated financial results for the quarter ended 30th June 2022 in line with their 
earlier limited review reports I independent audit reports. 

(ii) in respect of matter covered in note 6.(iii) and stv), the statutory auditors have reported emphasis of matter in their report on the financial results for the quarter and 
year ended 30th June 2022 in line with their earlier limited review repo.rts I independent audit report. 

9 For the period commencing from 1st April 2021; in iight of the adverse impact oi the pandemicand market condition of the industry and sector, remuneration is not 
payabl_e I paid by the holding company to Executive Chairman and Managing Director. 

10 The Group's buslnesswas affected on accountof COVID-19 during the period March 202o·to ·March 2022 a·nd the revenues were severely lrnr acted due to lock 
downs imposed across the country. 

7 in respect of subsidiary company (MPPL), 
The subsidiary company has incurred losses in the quarter ended 30th June 2022 and also in the previous year. Further, its accumulated losses are in excess of its 
pilld up t<ipital and reserves and its current liabilities are exceedinq current assets. In the opinion of the management, the financial statements are prepared on gqing 
concern basis, considering (a) future prospectus of business from hotel property post expiry of operation and management agreement with holding company; (b) fair 
value of the underlying hotel property; (c) commitment from the holding company for financial support from time to time and (d) increase is operations during the 
current quarter and expected improvement in business outlook. 

(iv) Further, during the quarter ended 30th June 2020, the subsidiary company, by invoking COVID-19 as the force majeure event, had applied to the authorities for 
waiver of lease rent during the lockdown.imposed by the Government. The said 'application ts pending and waiver, if any, will be accounted in the period/year in which 
ii will be approved. · 

(v) The subsidiary company had paid unsecured advance of Rs. 600 lakhs to Joint Developer for cost to be incurred in respect of joint development agreement 
entered in September 2019 to develop and commercially exploit certain properties over the land on which the subsidiary company holds leasehold rights. As per the 
terms agreed with the joint developer, the said amount would be utilised for obtaining I seeking the necessary approvals for the development of above-mentioned 
property. Further, as per mutual understanding, if the joint developer is not able to obtain the requisite development approvals within reasonable time, the said amount 
subject to deduction for expense incurred by the joint developer would be refunded to the subsidiary company. The joint developer has informed that certain expenses 
have been incurred out of advance received. The subsidiary company along with joint developer has appointed a licensed architect to design, prepa.e plans and make 
necessary application for regulatory approvals. · 

(iii) In respect of dispute over lease rent levied by Director of Sports; the subsidiary. companyhas accounted tor the liability amounting to Rs. 1,730.39 lakhs for .the 
period from tst November, 2014 to 3oth June, 2022; which is after making the part payment of Rs. 129 .. 83 lakhs in the quarter ended 3oth September 2020 and of Rs. 
129.85 iakhs in the quarter ended 31st December, 2021. Further, during the earlier year, the Hon'ble Bombay High Court had appointed sole arbitrator to resolve the 
disputes. Interest I penalty .. if any, wili be accounted in the pe_riod I year in which disputewill be resolved, 

(ii) The subsidiary company's net worth is fully eroded and also its current liabilities exceeds the current assets as on 30th June 2022 and 31st March 2022. Further, 
there are defaults in repayment of loans & interest and non-provision. of Interest as mentioned in note 6(i) above .. Considering, the limited support available from the 
Holding Company due to its financial constraints, provisicn-fcr impairrnent of-property, plant and equipment made in the earlier years, increase in operations during the 
quarter and expected improvement in business outlook, in the .opinion of the management, the financial results are prepared on going concern basis. 

~amat Hotels (India) Limited 
Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099 
CIN: L55101MH1986PLC039307, Tel. No. 022 26164000 
Website: www.khil.com, Email:cs@khil.com 
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llex Develo ers & Resorts Limited 'IDRL' 

Subsidiaries Orchid Hotels Pune Private Limited ('OHPPL') 
Mahodadhi Palace Private Limited ('MPPL') 
Kamat Restaurants (India) Private Limited ('KRIPL') 
Orchid Hotels Eastern (I) Private L,imited ('OHE:IPL) 
Fort Jadhav adh Hotels Private Limited 'FJHPL' 

Relations hi 

5. The Statement includes the results of the following entities: 

Name of the entit 

Auditor's responsibility 

~ 4-. Our responsi bi llty is to express a conclusion on the Stciterne!'lfbased on OU r review. 

We conducted our revie\V qf the Statement in accc)rd~Q,9~ with the $t~nqarcf99 8.~yieV\I !;ng~g~~rn~hts .. 
(SRE) 2410, 'Review of Interim Financial Information Performeq:bY:the' lndependentAuaitor··onhe 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance wlth Standards.on Auditing and consequently does not enable 
us to obtain assurance thatwe would beqome aware of aUsignifica.nf matters that mighfbe identified 
in an audit. Accordingly, we do not express an audit6piqioi1. · ·· - · ·· · · · · ···· · ·· 

We also performed procedures in accordance wi~hthe ~ir~~lar issued bythe SEBI under Regul~~i~n 
33 (8) of the Listing regulations, as amended, to the extentapplicable, · 

3. ·The Statement includes•.~naudited results t6tth~ <luarter·~ndecl .31~t Mar6h, ~62:2being the derived 
figures between the audited annual figures in respect of the financial year ended 31st March, 2022 
and the published unaudited figures for the nine months ended 31st December, 2021, which were 
subjected to a limited review. 

2. This Statement, is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of.Directors, has be(;l1:rprepared in accordance with the recognition 
and measurement principles laid down Jn foqia11·:Acq)unting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under SectiohT33 of the Companies. Act, 2013 r9ag with 
relevant rules issued thereunder and oth eraccounting ·prinoiples· gen er(:llly ~cceipted in India. · · · · 

. ,_,._., >· .• - • .. ,._ ~·~ z·= ;:~ ::":~· '. ::· .. ~::.-; .. ·, .. __ ., '-" ·.-· .. ;· 



Our conclusion is not modified in respect of above matter. In respect of above matter, attention was 
also drawn by the us in our earlier limited review report and independent audit reports. Our conclusion 
I opinion was not modified in respect of above matter in earlier quarters I years also. 

8. Attention is invited to note 5, 6(ii) and 7 of the Statement, which indicates that there is material 
uncertainty related to continuity as going concern of the Holding Company, OHPPL (subsidiary 
company), MPPL (subsidiary company) respectively and note 8(i) of the Statement related to material 
uncertainty related to going concern at Group level. ln- Consolidated 'financial results, material 
uncertainty exists that may cast doubt on the Group's ability to continue as a going concern on 
account of accumulated losses are excess of its paid-up capital and reserves and its current liabilities 
are significantly greater than the current assets as on 30th June 2022 and 31st March 2022. Further, 
in respect of most of the loans, there are non-payment of stipulated instalments comprising of principal 
and interest are due and unpaid as at 3Qth June 2022 as per note 4(a) and 4(c) of the Statement. In 
the opinion of the management, positive earnings before interest, taxes and depreciation (EBITDh) for 
year ended 31st March 2022 and the 31st March 2021, increase in operations and profit during the 
current quarter, application I in-principle approvals of settlement proposals as stated in note 4(a) of the 
statement [also refer para 10 and 12 of emphasi$ pf matter section below], the future business 
prospects from prime hotel properties situated nearby domestic and international airports in Mumbai, 
the fact that the fair values of the assets of the Company are significantly higher than the 
borrowings/debts and that the Company has been exploring possibilities to divest/liquidate some of its 
properties, these standalone financial results have been prepared on a going concern basis which 
contemplates realization of assets and settlement of liabilities in the normal course of Company's 
business. 

Material uncertainty related to going concern 

7. Based on our review conducted and procedures performed as stated in paragraph 4 above and 
except for the effect of matter described in paragraph 6 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standa.rd and other 
accounting principles generally accepted in India, has not disclosed the mformatlon'required to be 
disclosed in terms Listing regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. · · 

In respect of above matter, qualification was also given by the us in our earlier limited review report 
and independent audit reports. · 

Qualified conclusion 

Had the provision been made, borrowing cost and negative networth as at 30th June, 2022 would 
increase and profit for the quarter ended would decrease by the amount of interest for the period 1st 
October, 2013 to 30th June, 2022 which has not been provided as per the management's view 
mentioned above. 

N •. A,iq~~~~~;i,~·· 
.· Ch@rt~risd.AoGPi:Jht~nts<·· 

Limited ·.Review Report on···un~udited cJii~bUcl~t~dfl~~ri~ialr~suits fortfi$'sJµijrl~r!?n~ed 30tl1Jurie \/ >).<•···· t: .. 
2022 of Kamat Hotels lndia·.ulllited pursuanttothe R~9u·1auofr33ofth9SEBf(LISting Obligations. <·· ·· ·.and Disclosure ReguirenientS) Regulations, 2015(asamehdedj'(conti~ued;;'J'> .». .•.• ·• ••... ·· .••. ·•• •. · ••·.• 

Basis of qualified conclusion ', 

6. Jn respect. of subsidiary company('OHPPL'),}efereri9f3 i(irjYifodf9.)"1.Pi~'.§(i)t(;l~h~/pt?tel]~rjt. '{ig~><••···· /<··.·.· .. · 
• J:tgreement elated 24th Pec:ember 401 a,·lnternational J\$s.et Recipns.tt.tj9titjn·.GQrijp~hy•f?r,i\faJ~;gigi!t~d. :/'···' ',' 

%. (IARC). acquired the· loan .frorn ·Mis Asset· Reconstruction Qpmpany lndi.a Limited JARClL){lender•Jo· 
·· ·. whom loan. was assigned by 1c1c1 Bank in earliefYl;larnEfw.a.11.1:1ggregat13. amountof8$. 1:?,p.QO.OP .. '. ·· 

lakhs. As per the 'books of the subsidiary cornpa11y,Jot~I OLl~~tandingJCIW.ard§ th.is loan ls. Rs <. > .: ' ' ' 
18,833.99 lakhs (including interest liability accounted Jn bqoks upto' 30tl:l iSeptembef, .4013). The ·• 
interest .. amount from .tst octcoer, .. 2013 till 3Qth ~1,JnEi 2Q2?··h~i?'ll.9t .byen prPyiqe(:I Jnt~e ·l:?oo~sn()r •... · 
has the same· been quantified.· Non-provision ofinteresfis rioti11.C()mpH~nc~ with th~ ac;;fQHptipg :< .· 
treatment as prescribed under tno ·AS··23.Borrowihg yO$t: Asper the legaFopinion ()p,aiil?<:fbYth~i.···· 
management, no further liability is required to be accounted now considering the terms of settlernerit · 
and pending execution of the definitive agreement (the modalities of which are being worked out). 
Further, during the previous quarter, the subsidiary company had filed a commercial suit before the 
District Court, Pune for performance of the obligati_ons by !ARC narrated above, the outcome of which 
is pending. 



11. Attention is invited to note 6(v) of the Statement in respect of payment of unsecured advance by the 
subsidiary company (OHPPL) of Rs. 600 lakhs to Joint Developer for cost to be incurred in respect of 
joint development agreement entered in September 2019 to develop and commercially exploit certain 
properties over the land on which the OHPPL holds leasehold rights. As per the terms ag,eed 
between the joint developer and the subsidiary company, the said amount would be utilised for 
obtaining I seeking the necessary approvals for the development of above-mentioned property. The 
joint developer has informed that certain expenses have been incurred out of advance received. The 
subsidiary company has appointed a licensed architect to design, prepare plans and make the 
necessary applications for regulatory approvals. 

As per the above development and in continuation of the view taken in the earlier quarters and 
previous year, in the opinion of the management, no intimation is required to be given to the stock 
exchange for unpaid loan instalments as at 30th June, 2022 as required by SEBI circular dated 21st 
November, 2019. 

Based on all the above developments, discussions with the lenders and COVID-19 related 
notifications, management is of the view that reporting for event of default is not warranted. Loan 
balance confirmations from five lenders for balance amounting to Rs. 24,775.17 lakhs are awaited. 

The accounting impact of aforesaid in-principle approvals by way of changes in liabilities (including 
derecognition, if any) etc. and classification changes will be given effect upon due execution er the 
said arrangement. 

The aforesaid proposals for settlements have been approved in-principally by all the lenders during 
the quarter I subsequent to the quarter. The holding company has also deposited upfront amount as 
per the terms of the said in-principle approvals. 

(iii) The holding company had proposed for settlements with other three lenders as well. 

(ii) During the previous quarter, the holding company received guarantee revocation notice from one 
lender. Subsequently, the holding company had proposed for settlement with the lender. 

(i) During the quarter ended 30th September 2021, one of the lenders had reminded about the 
outstanding amount payable, to which the holding company had replied stating its inability to 
make payments on account of severe impact on the business caused by COVID-19 pandemic as 
well as Government restrictions imposed through various notifications and had requested for 
extension upto 3oth June 2022. Subsequently, the holding company had proposed for settlement 
with the lender. 

10. Attention is invited to note 4(a) of the Statement which state that in respect ofborrowings of hql<jjng 
company, there are non-payment of most of loans (other than bank) comprising of stipulated 
instalments (principal and interest) due to the lenders. The Cumulative unpaid instalments amount to 
Rs. 23,702.00 lakhs (this includes instalments of Rs. 578.00 lakhs which became due in the current 
quarter). Continuing regular discussions with the lenders, the holding company had proposed for 
settlements (seeking partial relief in settlement amount) Jn the nature of cash payment or partially in 
cash and partially by converting debt into equity: 

9. Attention is invited to note 6(iii) of the Statement in respect of dispute over lease rent levied by 
Director of Sports, pertaining to the period from 1st November, 2014 to 30th June, 2022, the 
subsidiary company (OH PPL) has accounted for the liability amounting to Rs. 1, 730.39 lakhs. 
Further, in the year ended 31st March, 2020, the Hon'ble Bombay High Court had appointed sole 
arbitrator to resolve the disputes. Interest I penalty, if any, will be accounted in the period I year in 
which dispute will be resolved. 

Limited Review Report on unaudited consolidated financial results for the quarter ended 301h June 
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Our conclusion is not modified in respect of the above matters. In respect matters covered in 
paragraph 9, 10 and 11, attention was also drawn by us in our earlier limited review report and 
independent audit reports. Our conclusion I opinion was not modified in respect of above matter in 
earlier quarters I years also. · 

12. Attention is invited to note 4 (c) of the Statement which state that in respect of joint venture entity, 
there are delays in repayment of principal and interest. · · · · · ·· ·· 

N. A. SHAH ASSOCIATES L.LP 
Charter~cj Apc:ouritants 
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Income 
(a) Revenue from operations 
(bl Other jncome 
Total Income 

i 2 Expenses 
(a) Consumption of food and beverages 
(b) Employee benefits expense (Refer note 9) 
(c) Finance cost 
(dt Depreciation and amortisation expense 
(e Othe"r expenses 

(i) Heal, light and power 
(li)Others 

Total expenses 
3 Profit I (Lo&&) before share of (loss) of joint venture, exceptional Items & 

tax (1·21 
4 Share of (loss) from joint venture accounted for using equity method (Refer note (41.33) 

13) 
5 Profit I (LOH) for the period I year before tax (3+41 1 394.95 3 006.82 
6 Tax expense 

Current tax 0.15 
Deferred tax expenses I (credit) for current period I year (net) (Refer note 11) 236.93 
(Excess) I short provision for current tax I deferred tax (net) 
Total tax expenses 237.08 

7 Profit I (LOS&) for the period I year (5·61 ·1 7.87 
8 Other comprehensive Income 

Items that will not be reclassified to profrt or loss 
(i) Remeasurement of defined benefit plans • gain 
(Ii) Income taxes effect on above 
Tqtal ct.her comprehensive Income 

9 Total comprehensive Income for the period I year (7+81 
10 Total comprehensive Income for the period I year attributable to: 

(a) To owner of parent 1,170.66 (265.03) (1,419.54) (2,242.08) 
(b) To non controlling interest 

11 Out of total comprehensive Income for the period I year: 
Profit I (Loss) for the period I year attributable to: 
(a) To owner of parent 1,157.87 (276.25) (1,433.42) (2,267.18) 
(bl To non controlling Interest 
Other comprehensive Income attributable to: 
(a) To owner of parent 12.79 " 11.22 13.88 25.10 
(bl To non controlling Interest .::..:~~-· 

12 Paid-up equity share capital (including forfeited shares) (Face value per share of 2,417.26 2,417.26 2,417.26 2,417.26 
Rs. 10/- each) 

13 Reserve excluding revaluation reserves (20,533.97) 
14 Earnings per share (Face value per share of Rs. 10/- each) 

(a) Basic 4.91 (1.17) (6.08) (9.61) 
b Diluted 4.91 1.17 6.08 9.61 

notes to financial results 

• 



6 In respect of subsidiary company (OHPPL}, 
(i) Vida agreement dated 24th December 2018, International Asset Reconstruction Company Private Limited (IARC) purchased the loan from Mis Asset 
Reconstruction Company India Limited (ARCIL) [lender to whom loan was sold/assigned by ICICI Bank in earner years] for an aggregate amount of Rs. 13,500.00 
lakhs on cash basis which as per the legal advice received by the subsidiary company is not in compliance of the circulars I notifications issued by Reserve Bank of 
India. Even otherwise, the said sale could not be termed either as sale or assignment as there existed non-compliance of mandatory provisions of law in order to 
effectuate such transactions in compliance with the provisions of law. As per the books of the subsidiary company, total outstanding towards this loan is Rs. 18,833.99 
lakhs (including interest liability accounted in books upto 30th September, 2013). The interest amount from 1st October, 2013 till 30th June 2022 has not been 
provided in books nor has the same been quantified. Non provision of interest is not in compliance with the accounting treatment as prescribed under Ind AS 23 
Borrowing Cost. As per the legal opinion obtained by the subsidiary company and in accordance with the settlement arrangement between holding company, the 
subsidiary company and IARC, the liability shown in financial statement of the subsidiary company as well as loan to subsidiary and guarantees in the financial 
statement of the holding company (i.e. Guarantors) would get extinguished. Further, the holding company has agreed lo transfer 100% equity shares of the subsidiary 
company to IARC for a consideration of Rs. 1/- and in turn thereof IARC sliall release all the corporate and personal guarantees unconditionally. The other 
terms/conditions and obligation as agreed between the parties along with the extinguishment as mentioned above will be accounted when the definitive agreement is 
executed. IARC has replied to the subsidiary company, in principle agreeing to the terms of the settlement and also suggested that modalities for achieving "this are 
being worked out. Accordingly as per the subsidiary company, no further liability is required to be accounted now. Further, during the previous quarter, the Company 
had filed a commercial suit before the District Court, Pune for performance of the obligations by IARQ_ as narrated above, the outcome of which is pending. The 
statutory auditors have continued to comment on this matter in their report on the financial results for the quarter ended 30th June, 2022 in line with their earlier 
reports I independent audit reports. 

5 As per the standalone financial results, the holding company's accumulated losses are In excess of its paid up capital and reserves as at 30th June, 2022 and its 
current liabilities are significantly greater than the current assets as on 3oth June, 2022 and 31st March,.2022. Further, in respect of most of.Ille loans, there are non 
payment of stipulated instalments comprising of principal and Interest as stated in.note 4(ar.above. in-the QRinion of the holding company's management, considering 
positive earning before interest, taxes and depreciation (EBITDA) for the year ended 31st Marcli, 2022 and 31st March 2021, increase in operations and profit during 
the current quarter, application I in-principle approvals of of settlement proposals as stated in note 4(a) above, the future business prospects from prime hotel 
properties situated nearby domestic and international airports in Mumbai, the fact that the fair values of the assets of the holding company are significantly higher than 
the borrowings/debts and that the holding company has been exploring possibilities to divesVliquidate some of its properties, these consolidated financial results have 
been prepared on a going concern basis which contemplates realisation of assets and settlement of liabilities in the-normal course of holding company's business. The 
statutory auditors have drawn attention of above matter in their report on the consolidated financial results for the quarter ended 3oth June, 2022 in line with their 
earlier limited review reports I independent audit reports. 

in respect of 4(a) and (b) above, the statutory auditors have reported emphasis of matter in their report on tile c<insoliiJ.afeqfinanCial results for thequarter ended 30th 
June 2022 in line with their earlier limited review reports I independent audit reports. In respeCt' of 4(c) above; the stafutoryaudiiors have reported emphasis of matter 
in their report on the consolidated financial results for the quarter ended 30th June 2022. ' 

4(c) In respect of joint venture, as on 30th June, 2022, there are delays in repayment of principal and interest. The cumulative unpaid instalments amounts to Rs. 1,577.00 
lakhs. The Company had requested for extention upto 30th June 2022 in repayment of instalments which was verbally approved by the lender. . . 

4(b) As per 4(a) above and in continuation of the view taken in the earlier quarters, previous year, in the opinion of the holding company's manaqeme, 1t, no intimation is 
required to be given to the stock exchange for unpaid loan instalments as at 30th ·June "2022' es'requlred by-SEBI circular dated 21st November, 2019. · 

Further, based on all the above developments, discussions with the lenders and COVID-19 related notifications, holding company's management is of the view that 
reporting for event of default is not warranted. Loan balance confirmations from five lenders for balance amounting tci Rs. 24,7-75.17 lakhs are awaited. 

The accounting impact of aforesaid in-principle approvals by way of changes in liabilities (Including derecognition, if any) etc. and classification changes will be given 
effect upon due execution of the said arrangement. 

The aforesaid proposals for settlements have been approved in-principally by all the lenders during the quarter I subsequent to the quarter. The holding company has 
also deposited upfront amount as per the terms of the said in-principle approvals. 

(i) During the quarter ended 30th September 2021, one of the lenders had reminded about the outstanding amount payable, to which the holding company had replied 
stating its inability to make payments on account of severe impact on the business caused by COVID-19 pandemic as well as Government restrictions imposed 
thfough warious notifications and had requested for extension upto 30th June 2022. Subsequently, the holding company had proposed for settlement with the lender. 
(ii) During the previous quarter, the holding company received guarantee revocation notice from one lender. Subsequently, the holding company had proposed for 
settlement with the lender. 
(iii) The holding company had proposed for settlements with other three lenders as well. 

4(a) 

3 

The above consolidated financial results have .Ileen· prepared in accordance with.guidelines issued by Securities and Exchange Board of India ('SEBl')" and the Indian 
Accounting Standards [Ind AS] prescribed under section 133 of the Companies Act, 2Q1;3J't)le Act'). · ·· 

The consolidated financial results·for the quarter ended :foth June, 202.2, and previous quarter/ year include iinanciai results in respect of following entities' Wh~"y 
owned subsidiary companies (a) Orchid Hotels Pure Private Limited (OHPPL), (b) Feit .Jadl]_avgsicih Hotels Private Limite9 (FJHPL}·, (c) Mahodadhi:.F'alace PrivijtE! · 
Limited (MPPL), (d) Orchid Hotel Eastern (India) Private Limited (OHEIPL), (e) Kamats Restaurants (India) Private l,.imited (KRIPL) and one Joint venture company- 
llex Developers & Resorts Limited (IDRL). · · · ·- · ·-· · 

In respect of holding company, as on 30th June, 2022, for most of the loans.(other than bank), there are non-payment of·stipulated·instalments comprising of principal · 
and interest due to the lenders. The cumulative unpaid instalments amounts to Rs. -23,702,00-lakhs (thill indudes·lns)almen\s.of Rs._578:00 lakhs.wtlich was.due-(ri 
the quarter ended 30th June 2022). Continuing regular discussions with the lenders; ·the hpldirlg· company h0ad, proposed' for settlements (sEttMng partial" relief in 
settlement amount) in the nature of cash payment or partially in cash and ·partialiy' by converting debt into ecjuity: ' · · 

2 

~~ - 
1 The above consolidated financial results have been reviewed by the Audit·Committee and .are:approved· by the Board of Directors at their.meeting held on 12th 

August, 2022. The statutory auditors have carried out limited review of the.standalone financial results for- the q_ua~~ .e~ded_J_oth June 2022. 

Kamat Hotels (lndlal Limited 
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14 The consolidated figures for the quarter ended 31st March, 2022 are the balaJ1~ing__!!gures between the audited·fi9uies in respect of the full.finan_9ial year and.the 
unaudited published figures for the nine months ended 31st December, .202.fwhich were subjected·to·l![!lited re.v.iew~- ~:- - 

···· . .:..·:~·-~:-\:-:. - --":__~......_ . .:.._ - 

13 Since the quarter ended 31st December 202·1, the-share of losses of joint venture.:company'(IDRL)".which is accounted under equity method;was_[!lstricted t9 !!)~ 
eictent of carrying amount of investment made by holding company in the joint venture. and ·a0C9rdingly [!'I the consolidatecj financials-the' recognition of losses in 
excess of the carrying amount of the investment in IDRL is discontinued and the·investment·iS•refiec:ted-at Nil value. • .. t-' .. .. -: -. · ''-'"'".:; .. 

11 In respect of holding·company, deferred tax. asset was created on losses incurred 1upto 'previous·quarte[J'Cllnsidering~ there is ·a 'deferred'tax:liability on n·et 'Qasis: 

12 There are no reportable segments under Ind AS-108 'Operating Segments' as the Group and joint venture are operating only in the hospitality service segment, 
therefore, disclosure of segment wise information is not applicable. 

After withdrawal of travel restrictions followed· by massive·vacclnations, as the normalcy .•. re~tored;.:.tbe:.Group ·witnesse? posttive _recovery.of. demand.and growth in 
business· driven by increase in domestic and international leisure and business travel: However, ·the Group will continue to ctosely-monltor the future economic 
conditions and.assess·its impact onfinancial performance.. • ·c ., ,.. ·" .. --:·:; • .,. -, ,.-... ·; -~···'-""' , •·· ~ · ·r - 

10 

9 

In respect of subsidiary company (MPPL), _ . 
The subsidiary company hasincurred tossesln the quarter ended 30th June 2022 and also in the previous year. Further, its accumulated losses are in excess of its 
paid up capital anc;j reserves.and its current liabilities are exceeding current assets. In th~ 'cipinign Of the ITIE!flagement; the financial statements are prepared on going 
concern basis, considering (a) future prospectus of business from hotel property post-expiry of operation and management agreeme.nfwith holdi_ng company; (b) fair 
value of-the underlying hotel property~ (c) co_mmitment from the holding .company J9r_fi(l!,l!)Cialcsupll?'! froni.timJl.~t.Q tj~_end:(d) increase i~ operati~ns durin_Q t~~ _ 
current quarter and expected.improvement in business outlook. • '; .., .: _. r; • .. ' .. _ . ~ ·:.'.. - • __ : •. -~ :. - .. :: .. 

1 " \ • •• ·.,~,, • " " !~!':'" •"'' "•• 11 I~ I ">.,I•- •• ;;1111-• _..j _.; •• ~ ... ,,,.,, ... ,.,,: •1•~•~· ~l ,.,-,, 

(i) In view of the note s. 6(1i) and ·7 and co~s,idering inanagement's.opi11iQ.!1, tb~-~:fuO_~u~a't~ iina'Qci~1~res11i:S. hav.~ 'aj'SQ ~fi'pj§R@[~-9.ci:a ·goirii oo~~m·basis.'. ~ •-~·•'' -· · 
The statutory auditors have drawn attention of this matter m their report on the consolidatesJJinanC:la( res~lts for' the quarter ended :ioih )une_ 2022 in 'line with their - 
ea~ier limited review reports I independent audit reports. .. .. 

(ii) in respect of metter covered in note 6(iii) ~nµ 9(v),,th!l statufoiy auditci(!!.~!l~~:r~pgif~·:~in-P!i!!.8ief2(r.ii.irtieri~-!~ei[ r~i)gr.:i>.r11~(~n~iicl~Jir~lt~-for;j~1rtj9~[fei.an~ 
year ended.30th June 2022 in line with their eai11er limifed review repo~~ 7l(td~~,rj~e~f*iiaitiili?-Oil·::· · .";-," i.: .· .. · · :;_. ,,;,· ~." ... :: · .. 1:· .. ; .. :,,- .. ,, , ~- -_ · ~. ::-.. ·· : . 

. -::;~ .. - .~1~.:. .. ~.:!1~£,; .. ,ra .: ~.~! ... 'it.~:~.~ · .-0-0..- t ~·· __ ... :·;·:~;··~·'···;i·-: •.:--.~: ' .... -:-.<" -·-·::: .. -~~·- - . - -.- - 
For the period commencing from 1st April 2021, in light of the adverse ·inip®l"'of .tl)e:Rao'\jemic.:arid marke.r@ndition'of the,industry·ari~- ·seg.or,:femunerat_ion _I~ riot 
payable !,pai<:I by_'he holding co~panyl~ Executiv~,Cna_[rrnan an\l.Man~~j~~ ... ~?f~otf,~fl:-i:;\:~~.,~ -{>::;'.~':'~~: .• >-~:: i.:.;·~:if, • ~. .- ,, .. : ~~~--~~;·~y:.•[~;;~~'.J:1 -. -~:~:;: 
The Group·~ business was affected on account of'COVID-19.-durinQ the.~~P!t~N~;i929:;!ci: .fv.1.arg(f,Q~1:§1_ri~,'t.!J' re.~~l]_\le~~ere"se.vere.lf.l111~,'*1. g~\!to lock . 
downs Imposed across the country, · · · - · -- 

8 

15 Previous periods I year figures are regrouped and rearranged wherever necessary. 


