
RITHWIK 

May 30, 2023. 

To 

BSE Limited 

P J Towers, 

Dalal Street 

Mumbai — 400 001 

Scrip Code: 540843 

Dear Sir, 

Sub: Outcome of Board Meeting for the Half Year and Financial Year Ended March 31, 2023 

Pursuant to the provisions of the Regulation 33 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, We wish to inform that the Board of Directors (the Board) at the 

meeting held today i.e., Tuesday, May 30, 2023 considered and has inter-alia: 

a) Approved the Audited Financial Statements of the Company for the Half Year and Financial Year ended 

March 31, 2023. 

b) Recommended payment of final dividend of Rs. 1.00 (Rupee One Only) i.e 10% per Equity share of Rs. 

10/- each (fully paid-up) for the financial year ended March 31, 2023 and the same shall be payable 

subject to approval of the Shareholders at the ensuing Annual General Meeting (“AGM”) of the 

Company. The details on the Annual General Meeting, Book Closure dates and other details will be 

intimated in the due course. 

c) Mr. P Sudhakar (DIN no: 02483116), Independent Director of the Company, as he intimated that one of 

the Company in which he is Director has not complied with Annual Filings and accordingly, with effect 

from the close of business hours on May 30, 2023 he resigned from the Directorship of the Company. 
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RITHWIK 
FACILITY MANAGEMENT SERVICES LTD 

The details as required under Schedule Ill — Para A (7B) of Part A of SEBI Listing Obligations and Disclosure 

Requirements, 2015 are given in “Annexure A” attached to this letter. 

The Board Meeting commenced at 2.30 p.m. and concluded at 4.30 p.m. 

Kindly take this on record. 

Yours Sincerely 

For Rithwik Facility Management Services Limited 

JAYA PAN DI Digitally signed by 

JAYAPANDI SUBBIAH 

S U B BIAH Date: 2023.05.30 

16:41:29 +05'30' 

S. Jayapandi 

A 21909 

Company Secretary 

RR Tower III, Thiru-vi-ka Industrial Estate Guindy, Chennai 600 032, India. | +91 44 4353 4441 | info@rithwik.co.in www.ritwik.co.in 

CIN U74900TN2010PLCO74294



RITHWIK 
FACILITY MAN AGEMENT SERVICES LTD 

ANNEXURE A 

Details of Mr. P Sudhakar (DIN No:02483116) as required under Schedule III — Para A(7B) of Part A of SEBI ( 

Listing Obligations and Disclosure Requirements), 2015. 

  

  

  

  

  

  

  

        

Sr.No | Details of Events that needed to be provided Information of such event(s) 

1 Reason for Change Viz., Resignation Mr. P Sudhakar has informed the 

Company that he is disqualified to 

act as Director since one of the 

Company where he is a Director, 

not filed the Annual Filings 

2 Date of Cessation May 30, 2023 

3 Brief Profile Not applicable 

4 Disclosure of relationships between Director (in case of | Not applicable 

appointment of Director) 

5 Letter of Resignation Enclosed as Annexure B 

6 Names of Listed Entities in which the resigning Director holds | Directorship — Nil 

directorships, indicating the category of Directorship and ; ; 
. . . Committee Member _ Nil 

membership of Board Committees, if any. 

7 The Independent Director shall along with the detailed reasons, | Mr. P Sidhakar has confirmed that 

also provide a confirmation that there is no other material | there are no other material reasons 

reasons other than those provided. for his resignation other than those 

mentioned in his resignation letter. 
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May 30°, 2023 

To, 

The Chairman / Secretary 

Rithwik Facility Management Services Limited 

RR Tower Ill, Thiru-Vi-Ka Industrial Estate, 

Guindy, Chennai — 600 032 

Subject: Resignation from the Office of Director of Rithwik Facility Management Services Limited 

Dear Sir/Madam, 

It has come to my attention that another company of which | am a director in has not filed necessary 

papers with MCA for 3 years thereby disqualifying me as a director. | therefore have to tender my 

resignation from the office of the Director Rithwik Facility Management Services Limited with immediate 

effect and request that a notice of my resignation letter be given to the Registrar of Companies and the 

Board of Directors be informed at their next Board Meeting. 

| thank the Board of Director for having given me the opportunity and assistance to discharge my duties 

during my tenure as Director of Rithwik Facility Management Services Limited. 

| request you to please provide me an acknowledgement for receipt of the resignation and a copy of the 

e-Form DIR-12 filed with the Registrar of Companies to that effect for my reference and record. 

Thanking You. 

Yours faithfully, 

her



  

THE POWER OF 25 

KALYANASUNDARAM 

& ASSOCIATES 
CHARTERED ACCOUNTANTS 

STATUTORY AUDIT 

INTERNAL AUDIT 

DIRECT TAXATION 

INDIRECT TAXATION 

START UP SERVICES 

CONSULTING       

INDEPENDENT AUDITOR’S REPORT 

To the Members of Rithwik Facility Management Services Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Rithwik Facility Management Services 
Limited (“the Company”), which comprise the balance sheet as on 31st day of March 2023, 
and the statement of profit and loss and statement of cash flows for the year then ended and 
notes to the standalone financial statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India; 

a) Inthe case of the Balance Sheet, of the state of affairs of the Com pany as on 31st day 
of March 2023; 

b) In the case of the Statement of Profit and Loss, the Profit for the year ended on that 
date; 

c) In the case of cash flow statement, for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
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Other Matter Para 

We would like to report that one of the director Mr. P Sudhakar was disqualified being director 

of the company under sub section (2) of Section 164 of Companies 

Act, 2013 on account of failure to file the financial statements or Annual Returns for the 

consecutive periods of three years 

Our Opinion is not modified in respect of this matter. The details of the same has been reported 

under sub section (3) of Section 143 of Companies Act, 2013 on this report. 

Key Audit Matters 

Except for our comments in the Other Key Matters Para, we have determined that there are 

no key audit matters to communicate in our report. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position and financial performance of 

the Company in accordance with the accounting principles generally accepted in India, 

including the accounting Standards specified under section 133 of the Act. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Board of Directors is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

Board of Directors are also responsible for overseeing the company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Companies Act, 2013, We are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in 

the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the statement of profit and loss and statement of cash flows 

statement dealt with by this Report are in agreement with the books of account 

d) Onthe basis of the written representations received from the directors as on 31st 

day of March 2023, taken on record by the Board of Directors, All Directors, Except   



e) 

f) 

8) 

Mr. Sudhakar P are not disqualified under section 164 of Companies Act, 2013. The 

details of director disqualification is enclosed below: 
  

  

  

  

Name of Director Mr. Sudhakar P 

DIN: 02483116 

Date of Disqualification April 1, 2022 

Reason for Disqualification Mr. Sudhakar P is also director in M/s. 

REDDY COMPUTER MARKETING 

SOLUTIONS PRIVATE LIMITED and the 

said company not filed the annual 

returns or the financial statements for 

continuous period of three financial 

year and disqualified under sub section 

(2) of Section 164 of companies Act, 

2013.       
  

i. |The Management has represented that, to the best of its knowledge and 

belief, no funds (which are material either individually or in the aggregate) 

have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funds) by the company to or 

in any other person or entity, including foreign entity (“Intermediaries”), 

with understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of 

the company (“Ultimate Beneficiaries”) or provide any guarantee, security 

or the like on behalf of Ultimate Beneficiaries; 

ii. |The Management has represented that, to the best of its knowledge and 

belief, no funds (which are material either individually or in the aggregate) 

have been received by the Company from person or entity, including foreign 

entity (“Funding Parties”), whether recorded in writing or otherwise, that 

the Company shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of 

the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of Ultimate Beneficiaries; 

iii. | Based on the Audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has 

causes to believe that the representations under sub-clause (i) and (ii) of 

Rule 11(e), as provided under (a) and (b) above, contain any material 

misstatement. 

With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, refer to 

our separate Reportin Annexure-A 

With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

 



opinion and to the best of our information and according to the explanations given 

to us: 

a. The Company has disclosed the impact of pending litigations on its financial 

position in its financial statements — Refer Note 27 to the financial 

statements 

b. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses 

c. There has been no delay in transferring amounts required to be transferred 

to the Investor Education and Protection Fund by the Company 

2. With respect to the provisions of “The Companies (Auditor’s Report) Order, 2020”, 

issued by the Central Government of India in terms of sub-section (11) of section 143 

of the Act (hereinafter referred to as the ‘Order’) we give in the Annexure B, a 

statement of matters specified in the paragraph 3 and 4 of the Order, to the extent 

applicable to the Company during the year under audit 

For Kalyanasundaram and Associates 

Chartered Accountants 

(FRN: 0054555) 

K M Sethu 

Partner 

(Membership No: 231703) 

  

Place: Chennai 

Date: 30" May, 2023. 

UDIN: 2323\102BGNAPF3&A11



Annexure — A to the Independent Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Rithwik Facility 

Management Services Limited as on 31st day of March 2023 in conjunction with our audit of 

the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (‘ICAI’). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance 

Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under 

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 

the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

 



Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 
3. Provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects except for the matter discussion in 

additional note para, an internal financial controls with reference to standalone financial 

statements over financial reporting and such internal financial controls over financial reporting 

were operating effectively as at 31st March 2023, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Kalyanasundaram and Associates 

Chartered Accountants . 
(FRN: 005455S) 

K M Sethu 

Partner 

(Membership No: 231703) 

  

Place: Chennai 

Date: 30" May, 2023. 

UDIN: 23231103 BGVAPF849 7



Annexure B to the Auditors’ Report 

The Annexure referred to in paragraph two of our report of even date to the members of 

Rithwik Facility Management Services Limited on the accounts of the company for the year 

ended 31st day of March 2023. 

On the basis of such checks as we considered appropriate and according to the information 

and explanation given to us during the course of our audit, we report that: 

1) 

2) 

4) 

sy 

6) 

Fixed Assets: 

a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

b) The Company has a regular programme for, physical verification in a phased 

periodic manner, which, in our opinion, is reasonable having regards to the size 

of the company and the nature of its assets. No material discrepancies were 

noticed on such verification. 

c) The Company does not own any immovable property. Hence, Clause 3(i)(c) of 

the Order is not applicable. 

d) The Company does not revalue its Property, Plant and Equipment (including 

Rights of Use assets) or intangible assets or both during the year. 

e) No proceedings have been initiated or are pending against the company for 

holding any benami property under the Benami Transactions (Prohibition) Act, 

1988 (45 of 1988) and rules made thereunder. 

The Company does not have any physical inventories. Hence, clause 3(ii)(a) of the Order 

is not applicable to the Company. Therefore, 3(ii)(b) of the Order is not applicable to 

the Company. 

The Company has not made investments in, provided any guarantee or security or 

granted any loans or advances in the nature of loans, secured or unsecured, to 

companies, firms, Limited Liability Partnerships or any other parties, 

The Company has also not provided loan or provided advances in the nature of loans, 

or stood guarantee, or provided security to any other entity. 

The Company has not granted loans, made investments, provided guarantee or security 

to its directors. Hence, clause 3(iv) of the Order is not applicable. 

The Company has not accepted any deposits or any amounts which are deemed to be 

deposits, and there has been no order passed by Company Law Board or National 

Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal and 

therefore, the provisions of the clause 3 (v) of the Order are not applicable to the 

Company 

Maintenance of cost records has not been specified by the Central Government under 

section 148(1) of the Companies Act. Hence such accounts and records have not been 

made and maintained. 

Statutory Dues:- 

a) The Company , has been regular in depositing undisputed statutory dues 

including provident fund, employees state insurance, income-tax, Goods and 

Services Tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise 

value added tax cess and other statutory dues with the appropriate authorities 

 



8) 

9) 

the financial year concerned, for a period of more than six months from the 

date they became payable except the Tax Deduction at source (Income Tax) 

  

  

Nature of Payment Financial Year Undisputed Tax Due 

(Rs.) 

TDS 2022-23, 2021-22, | 27,159 

2020-21 and previous 

years           

b. Thu dues of Income tax have not been deposited on the account of dispute 

are as follows 
  

  

  

  

Name of the | Nature of | Amount in| Period to | Forum where 

Statue Dues Rs. which to the | the dispute is 

amount pending 

related 

Income Tax | Income Tax AY 2017-18 | Commissioner 

Act 1961 11,09,050 of Income Tax — 

Appeals 

Income Tax | Income Tax AY 2018-19 | Commissioner 

Act 1961 4,81,590 of Income Tax — 

Appeals             

There are no transactions that are not recorded in the books of accounts that are to be 

surrendered or disclosed as income during the year in the Tax Assessments under the 

Income Tax Act, 1961 (43 of 1961), hence, Clause 3(viii) of the Order is not applicable. 

Based upon the audit procedure performed for the purpose of reporting the true and 

fair view of the financial statements and according to the information and explanations 

given by the management, the Company has not defaulted in the repayment of loans 

or borrowings or in the payment of interest thereon to any lender. 

10) The Company has not raised money by way of public offer and it has also not accepted 

term loans, or made any preferential allotment or private placement of shares or 

convertible debentures (fully, partially or optionally convertible) during the year. 

Hence, clause 3(x) of the Order is not applicable. 

11) Based upon the audit procedure performed for the purpose of reporting the true and 

fair view of the financial statements and according to the information and explanations 

given by the management, we report that no fraud by the company or no fraud on the 

company by the officers and employees of the company has been noticed or reported 

during the year, There are no whistle blower complaints that are received during the 

year. 

12) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of 

clause 3(xii) of the Order are not applicable to the Company. 
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13)!n our opinion and according to the information and explanations given to us, the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in the financial statements as required by the 

applicable accounting standards. 

14) According to the information and explanations given to us and on an overall 

examination of the balance sheet, the Company has an internal audit system 

commensurate with the size and nature of the business and the reports of the Internal 

Auditors for the period under audit were considered by the Statutory Auditor. 
15) In our opinion and according to the information and explanations given to us, during 

the year the Company has not entered into any non-cash transactions with its 

Directors or persons connected to its directors and hence provisions of section 192 of 

the Companies Act, 2013 are not applicable to the Company. 

16) According to the information and explanations given to us, the provisions of section 45- 

IA of the Reserve Bank of India Act, 1934 are not applicable to the Company. 

17) The company has not incurred any cash losses in the financial year and in the 
immediately preceding financial year, Hence; clause 3(xvii) of the Order is not 
applicable. 

18) There has been no resignation of the statutory auditors during the year, Hence, clause 

3(xviii) of the Order is not applicable. 

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying the 
financial statements, the auditor's knowledge of the Board of Directors and 
management plans, We are of the opinion that no material uncertainty exists as on the 
date of the audit report that company is capable of meeting its liabilities existing at the 
date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. 

20) There are no Unspent amount towards corporate social responsibility on other than 

ongoing projects requiring a transfer to fund specified in schedule VII to the companies 
Act in compliance with second proviso to sub-section (5) of Section 135 of the set Act. 
Accordingly, reporting under clause 3(xx)(a) of the order is not applicable to the 
company for the year 

For Kalyanasundaram and Associates 

Chartered Accountants 

(FRN: 005455S) 

K M Sethu 

Partner 

(Membership No: 231703)    
Place: Chennai 

Date: 30% May, 2023. 
UDIN: 222211023 EGN BOF S497



  

  

  

  

  

  

    

  

  

  

  

  

            

    

  

    

RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 

BALANCE SHEET AS AT 3ist MARCH , 2023 

(Amount in 000's) 
i _ Asat Asat Half Year Ended Half Year Ended 

Particulars Notes — | 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22 

1, EQUITY AND LIABILITIES 

i. Shareholders’ Funds 
a) Share Capital 2 30,600.00 30,600.00 30,600.00 30,600.00 
b) Reserves & Surplus 3 152,726.62 1,27,524.46 1,52,726.62 127,524.46 

Sub Total 1,83,326.62 1,58,124.46 1,83,326,62 1,58,124.46 

ii. Non-Current Liabilities 
a) Long-term Borrowings 4 2,957.89 5,442.57 2,957.89 5,442.57 

¢) Long-term Provisions 6 6,762.39 6,046.93 6,762.39 6,046.93 

Sub Total 9,720.28 11,489.51 9,720.28 11,489.51 

iii, Current Liabilities 

a) Short Term Liabilities 7 1,942.61 17,538.72 1,942.61 17,538.72 

b) Trade Payables 8 

A: Total Outstanding Dues Of MSME 23,773.72 15,108.26 23,773.72 15,108.26 
B: Total Outstanding Dues of Creditor other than MSME 8,385.63 314.95 8,385.63 314.95 

b) Other Current Liabilities 9 21,189.76 12,262.27 21,189.76 12,262.27 

Sub Total 55,291.72 45,224.20 55,291.72 45,224.20 

TOTAL 2,48,338.64 214,838.17 2,48,338.63 21 4,838.17 

2, ASSETS 

i. Non-Current Assets 

a) Fixed assets: ll 

Property , Plant and Equipment (Net Block) 23,013.61 24,838.77 23,013.61 24,838.77 

b) Deferred tax Asset 5 1,695.07 1,624.31 1,695.07 1,624.31 
c) Other Non Current Asset 10 1,53,000.00 1,28,000.00 153,000.00 1,28,000.00 

Sub Total 1,77,708.68 154,463.08 1,77,708,68 154,463.08 

ii. Current Assets 

a) Trade Receivables 12 24,424.23 25,857.39 24,424.23 25,857.39 
b) Cash and Cash Equivalents 13 18,943.40 25,959.15 18,943.40 25,959.15 
¢) Short-term Loans and Advances 14 11,508.04 2,264.91 11,508.04 2,264.91 
d) Other Current Assets 15 15,754.28 6,293.65 15,754.28 6,293.65 

70,629.96 60,375.09 70,629.96 60,375.09 

TOTAL 2,48,338,64 2,14,838.17 248,335.64 2,14,838,17 

Significant_Accounting Polices 1 

For Kalyanasundaram & Associates, For and on behalf of the Board of Directors 
Chartered Accountapts” 
FRN: 005455S ) VyaKanna Bai \\ Ps 

NIRANJAN NIRAWANRAO i 

? RAO tene220s30 |g 
. if iy) ee 

KM Sethu Rithwik Rajshekar Raman Niranjan Rao (a Jayapandi 
Partner Managing Director Director T.Suresh Babu Company 

Secretary 
M No. 231703 DIN-0" DIN-02918882 DIN-02918882 CFO M No. A21909 

Place : Chennai 
Date : 30th May 2023 

UDIN 23231703BGVADF8997 

   



  

  

RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED AS ON 31ST MARCH » 2023 

  

  

  

  

  

  

  

  

  

  

  

   
    

   

  

(Amount in 000's) 
Year Ended Year Ended Half Year Ended Half Year Ended 

Particulars Notes 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22 
Rs. Rs. Rs. Rs. 

REVENUE 

a) Revenue from Operations 16 317,344.98 225,924.17 168.265.86 116,882.35 
c) Other Income 17 2,562.55 1,008.73 1,661.24 504.73 

319,907.54 226,932.89 169,927.10 117,387.08 
EXPENSES 

a) Operating Expenses 18 223,969.55 157,805.55 119,123.95 78,771.19 
b) Employees' Benefit Expenses 19 48,386.49 47,151.24 22,575.59 22,601.85 
c) Finance Cost 20 2,481.85 2,004.43 1,280.07 1,191.35 
d) Depreciation 11 2,618.79 3,079.99 1,266.59 1,519.48 
e) Other Expenses 21 8,121.54 5,108.82 6,863.10 4,054.42 

285,578.22 215,150.04 151,109.29 108,138.29 
Profit Before Tax 34,329.32 11,782.86 18,817.82 9,248.79 
Tax Expenses 

a) Current Income Tax 9,182.37 2,985.96 6,702.85 1,785.10 
b) Deferred Tax/(Reversal) (70.76) (78.45) 14.30 105,56 
Total 9,111.61 2,907.51 6,717.15 1,890.66 

NET PROFIT FOR THE YEAR 25,217.70 8,875.35 12,100.67 7,358.13 

Basic Earning Per Share 22 8.24 2.90 0.40 2.90 
Diluted Earning Per Share 22 8.24 2.90 0.40 2.90 

For Kalyanasundaram & Associates, For and on behalf of the Board of Directors 
Chartered Accountants 

FRN: oastsss 00°" a4 

5 g mo cee gf 
KM Sethu = \ 7 tisk Rithwik Rajshekar Ram Niranjan Rao " 'T.Suresh Babu S Jayapandi 
Partner Qe Sa ee Managing Director Director CFO Company 

— Secretary 
M No. 231703 

Place : Chennai 

Date : 30th May 2022 

UDIN! 232 3\702 BGVAPE8AT 

DIN-07836658 DIN-02918882 M No. A21909 

   



  
RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 

CASH FLOW STATEMENT FOR YEAR ENDED AS ON 31ST MARCH 2023 

(Amount in 000's) 
  

Year ended 

31st March 2023   

Particulars 

Year ended 

31st March 2022 
  

Rs Rs Rs 
  

Net Profit before taxation 

Add Back: 

Depreciation on Fixed Assets 

Interest Paid 

CASH GENERATED BEFORE WORKING CAPITAL CHANGES 

~ Decrease/(Increase) in trade receivables 

+ Decrease/(Increase) in short-term loans and advances 

~ Decrease/(Increase) in other current assets 

~ Increase/(Decrease) in trade payables 

= Increase/(Decrease) in short term borrowings 

+ Increase/(Decrease) in other current liabilities 

CASH GENERATED FROM OPERATIONS 

Add: excess provision of income tax 

Less; Income tax Paid(As per assessment year) 

NET CASH FLOW FROM OPERATING ACTIVITIES 

Cash Inflow from Investing Activities 

Sale of Fixed Assets 

Cash OutfMow from Investing Activities 

Purchase of fixed assets 

Decrease/ (Increase) in other non current Asset 

NET CASH FLOW FROM INVESTING ACTIVITIES 

Cash Inflow from Financing activities 

Fresh Borrowings during the year 

Increase/(Decrease) in other non-current Liabilites 

Cash Outlow from Financing activities 

Interest and other finance costs   

2,618.79 

248185 

34,329.32 

5,100.64 

3,079.99 

2,004.43 

11,782.86 

5,084.43 
  

1433.15 

(9,243.14) 

(9,460.63) 

16,736.14 

(15,596.11) 

8,927.49 

0.53 

9,198.44 

(7,203.09) 

0.53 

9,198.44 

(3,204.85) 

(102.51) 

(1,537.59) 

11,586.07 

17,438.72 

(10,174.82) 

14,005.03 

2,985.96 
  

4.30 

23,028.95 27,886.35 

  

(797.93) 
(25,000.00) 

(1,193.76) 

(21,500.00) 
  

(2,484.68) 

715.45 

(25,793.63) 

(1,769.22) 
(4,699.54) 

805.94 

(22,693.76) 

(3,893.60) 
  

2,481.85 2,481.85 2,004.43 2,004.43 
    NET CASH FLOW FROM FINANCING ACTIVITIES c (4,251.08) (5,898.03) 
    NET INCREASE/(DECREASE) IN CASH/CASH EQUIVALENT(A+B+C) 

ADD: BALANCE AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR   (7,015.75) 

25,959.15 
  

  18,943.40   (705.44) 
26,664.59 

  

  25,959.15 
  

     

  

Partner 

M No. 231703 

Place : Chennai 

Date : 30th May 2023 

UDIN 2323 1703BGVADF8997 

As per our Report of even date 

Managing Director 

DIN-07836658 

Rithwik Rajsekhar Raman 

For and on behalf of the Board of Directors 

FRN: 0054558 f 2 ¢ 

KM Sethu 

‘ \ 

VAKARNA Sy wana “Whit 
NIRANJAN Nanay 0 ys ed - } mo ae ATO 
Niranjan Rao T Suresh Babu 

Director CFO 

DIN-02918882 

s Jayapandi 

Company 

Secretary 

M No, A21909 

  

Note: 

Final Dividend on Shares are accounted as liability on the date of approval by the shareholders 

 



  NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note - 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES 

and In lal star ar ar 
|. BASIS OF PREPARATION : The financial statements of the company have been prepared on accrual basis under the historical cost convention and on going concer basis in 
accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP") to comply with the Accounting Standards specified under section 133 of The 
Companies Act, 2013. read with Rule 7 of the Companies (Accounts) Rules. 2014 and the relevant provisions of The Companies Act, 2013 (‘the Act’), as applicable. The 
sccounting policies have been consétently applied by the company. 

I, USE OF ESTIMATES : The preparation of financial statements requires the management of the company to make estimates and assumptions thal affect the reported balances 
of assets and liabilities and disclosures relating !o the contingent liabilities as at the date of the financial statements and reported amounts of income and expense during the 
year, Example of such estimates include provision for doubtful receivables, employee benefits, provision for income toxes, accounting for contract costs expected to be incurred, the useful lives of depreciable fixed assets and provision for impairment. Future resulls could differ due la changes in these estimates and the difference between the actual result and the estimates are recognised in the period in which the results are known / materialise, 

I CASH FLOW STATEMENTS{AS - 3}: Cash Flow Statement has been prepared under Indirect Method. Cash and Cash Equivalents comprise Cash in Hand, Curent and Other 
Accounts (including Fixed Deposits) held with banks. 
'V EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4): a) Assets and Liabilities are adjusted for events eccuring ater the balance sheet date that provide additional 
evidence to assist the estimation of amounts relating to conditions existing af the balance shee! date. 
V. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES (A5-5) : Extra-ordinary Items, and Prior Period Incomes and Expenditures, 
are accounted in accordance wilh Accounting Standard 5. 
VI. RECOGNITION OF INCOME (AS5-9) : 

a} Income from operation are accounted net of tax on acerval basis. 
6) Dividend from investments is recognized when the right fo receive the payment is established, 
C) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interes! rate. Interest income is included under the 
head “other income" in the statement of profit and loss. 

ViLProperty,Plant and Equipement (AS- 10) : The camying value of plant,property and equipment are stated at cost of acquisition or construction less accumulated depreciation 
a5 on 3)st March 2021. The Assets are depreciated over their useful life in accordance with the Provision of schedule Il of Companies Act 2013. The cos! includes all incidental 
expenses related to acquisition and installation, other pre-operation expenses and interes! in case of construction, Camying amount of cash generating units / assets are| reviewed at balance sheet date to determine whether there is any indication of impairment. If such indication exists, the recoverable amount 5 estimated as the net selling 
price or value in use, whichever is higher. Impairment loss, if any. is recognized whenever carying amount exceeds the recoverable amount, 

Vill, FOREIGN CURRENCY TRANSLATIONS(AS-11) : 
(i) All transactions in foreign currency, ore recorded at the rates of exchange prevailing on the dates when the relevent transactions take place. 
(i) Monetary items in the form of Loans, Curent Assets and Curent Liabilities in foreign cumency, outstanding al {he close of the year, are converted in Indian Currency at the 
appropriate rates of exchange prevailing on the date of the Balance Sheet, Resultant gain or loss is accounted during the year. 
(ii) All other incomes or expenditure in foreign cumency, are recorded al the rates of exchange prevailing on the dates when the relevant transactions take place, 

Ix, EMPLOYEE BENIFITS(AS -15): 
[Retirement Benefit: Retirement benefits in the form of Provident / Pension Fund is accounted on accrual basis and charged to the Profil and Loss Account of the year when the! contributions to the respective funds are due, There are no other obligations other than the contribution payable to the respective trusts. 
Gratuity: Gratuity liability is calculated as per the Provisions of Gratuity Act. 1972 on the ISdays salary for each completed year of service for the employees who have 
completed one year of service. The gratuity liability is charged to the Profit and Loss Account of the year. 

x. ACCOUNTING FOR LEASE (A5-19) : 
Leases in which the Company does not transfer substantially oll the risks and benefits of ownership of the asset are classified as operating leases. Where the Company 6 lessee- 
Operating Lease, Lease rentals in respect of assets taken on operating lease ore charged to statement of profil and loss over the lease term on monthly basis 

XI, EARING PER SHARE(AS -20): 
8asic earnings per share are calculated by dividing the net profit or lass for the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the period. The Net profit or loss is computed after providing the deduction for Preference dividends and any fax thereto. 

AIL TAXATION[AS +22) 
Tex expense comprises both curent and defered tax, Current fax is measured at the amount expected fo be paid to the tax authorities, using the applicable tax rates and tax laws, Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income that originate in one period and are 
capable of reversal in one or more subsequent periods. Deferred tax assets, subject to consideration of prudence, are recognized and carried forward only to the extent that there is areasonable certainty that sufficient future taxable income will be available agains! which such deferred tax assets can be realized, The tax effect is calculated on the accumulated timing difference at the year-end based on the tax rates and laws enacted or substantially enacted on the balance sheet date. 

XI, IMPAIRMENT OF ASSETS(AS -28): 
The Company determines the Impaimment of Assets based on Cash Generating Units. For this purpose. the Cash Generating Units have been based on segments of operations . 

XIV. PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS(AS-29): 
A provaion is recognised when there 5 a present obligation as a result of a past event, that probably requires an outflow of resources and a reliable estimate can be made to| setlle the amount of obligation. Provision is not discounted to its present value ond is determined based on the last estimate required to settle the obligation at the year end, These cre reviewed af each year end and adjusted to reflect the best curent estimate. Contingent fiabilites are nol recognised bul disclosed in the financial statements. 
Contingent assets are neither recognised nor disclosed in the financial statements.       

 



  

RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 

Notes to Financial Statements for the Period ended 31st March, 2023 

  

        

  

  

  

  

Note 2: Share Capital (Amount in 000's 

Particulars 31 As at As at 

A. Authorised Share Capital 

Equity Share Capital 

40,00,000 Equity Shares of Rs. 10/- Each 40,000 40,000 

40,000 40,000 

B. Issued, Subscribed & Paid-up Share Capital 

Equity Share Capital 

30,460,000 Equity Shares of Rs. 10/- Each 30,600 30,600 

30,600 30,600 
  

C. Reconciliation of shares outstanding at the beginning and at the end of the reporting period. 
Equity shares 
  

  

  

  

        

  

  

  

  

        

  

  

  

  

Particulars As at 31st March 2023 As at 31st March 2022 
Number Amount Number Amount 

Shares outstanding at the beginning of the year 3,060,000 30,600,000 3,060,000 30,600,000 
Shares Issued during the year . - - = 
Shares outstanding at the end of the year 3,060,000 30,600,000 3,060,000 30,600,000 

E. Details of Shareholders holding 5% or more_shares in the Company 
Particulars As at 31st March 2023 As at 31st March 2022 

Number % Of Holding Number Amount 
Rithwik Rajasekhar Raman 1,102,500 36% 1,102,500 36% 
Lalitha Raman 537,996 18% 539,996 18% 
Ramaneesh Ravi Raman 472,500 15% 472,500 15% 

E. Details of Promoters holding in the Company 

Particulars As at 31st March 2023 As at 31st March 2022 
Number % of Holding Number Amount 

Promoter and Promoter Group 2,250,000 73.53% 2,250,000 73.53% 
Public 810,000 26.47% 810,000 26.47%           

D. Terms/rights aHached to equity shares 

The company has only one class of equity shares having par value of Re. 10 per share. Each holder of equity 
share is entitled to one vote per share and also entited for a dividend at the proportionate rate when ever the Company 
declares it, 

Note 3 :RESERVES AND SURPLUS 

  

  

  

        

Reserves & Surplus 31 As ot Ascot 
31st March , 2023 | 31st March , 2022 _| 

Statement of Profit & Loss 

Opening balance 56,124.46 47,249.11 
Add: Security Premium 71,400.00 71,400.00 
Add/Less : Provision created for earlier year Income tax and interest (15.54) - 
(+) Net Profit for the current year 25,217.70 8,875.35 
Closing Balance 152,726.62 127,524.46 
  

Note: 

Final Dividend on Shares are accounted as liability on the date of approval by the shareholders   
  

fi 
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Loan Schedule FY 2022-2023 

  

  

  

Particulars Amount 

Total Outstandings Loan 6,633.35 

Total of Current Maturies on Loan 3,675.45 

Loan Classified under Long Term 2,957.89 
      

(Amount in 000's) 

  

Name of the Bank ICICI Bank Limited Type of Loan Vehicle Loan 6858 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

Current Year Balance (Rs.) 103,078 | Amount sanctioned 1,490,000 
Previous Year Balance (Rs.) $42,192 | Sanction Date Thursday, April 11, 2019 
Security Details: Current Interest rate 10.01% 
The loan is secured against vehicle Total No. of Instalments 49 

No. of instalments paid 46 
Current Maturity of loan 103,078 |No. of balance instalments to be paid 3 
Loan term Borrowings - |Amount of instalment 39,467 

Repayment type Monthly 

Interest payment type Monthly 

Name of the Bank ICICI Bank Limited Type of Loan Vehicle Loan 8193 
Current Year Balance (Rs.) 14,561 | Amount sanctioned 210,000 
Previous Year Balance (Rs.) 76,448 | Sanction Date Thursday, April 11, 2019 
Security Details: Current Interest rate 10.02% 
The loan is secured against vehicle Total No. of Instalments 49 

No. of instalments paid 46 
Current Maturity of loan 14,561 |No. of balance instalments to be paid 3 
Loan term Borrowings -  |Amount of instalment . 3,963 

Repayment type Monthly 

Interest payment type Monthly 

Tata Captial Financal 
Name of the Institution Services Ltd Type of Loan Generator Loan 

Current Year Balance (Rs.) §,768,046 | Amount sanctioned 11,672,484 
Previous Year Balance (Rs.) 8,692,814 | Sanction Date Friday, August 14, 2020 
Security Details: Current Interest rate 12.60% 

Total No. of Instalments 47 
No. of instalments paid 27 

Current Maturity of loan 3,315,348 |No. of balance instalments to be paid 20 
Loan term Borrowings 2,452,698 | Amount of instalment 321,250 

Repayment type Monthly 

Interest payment type Monthly 
  

  

Name of the Institution HDFC Bank Ltd Type of Loan Vehicle Loan (Dost) 
  

Current Year Balance (Rs.) 

Previous Year Balance (Rs.) 

Security Details: 

Current Maturity of loan 

Loan term Borrowings   747,663 

242,467 

505,196 

Amount sanctioned 786.000 
  

Sanction Date Thursday, January 12, 2023 
  

Current Interest rate 
  

  

  

  

Total No. of Instalments 36 
No. of instalments paid 2 

No. of balance instalments to be paid 34 

Amount of instalment 24,998 
  

Repayment type Monthly 
    Interest payment type   Monthly   

  
 



  

Note 4 - LONG-TERM BORROWINGS 
  

        

  

  

  

  

  

  

        

  

  

  

        
  

  

  

        

  

  

  

        

  

  

  

          

  

As at As at 
31st March , 2023 | 31st March , 2022 _| 

Term Loan: 

From Banks and from financial Institutions 6,633.35 10,015.85 

6,633.35 10,015.85 
Secured borrowings 6,633.35 10,015.85 
Unsecured borrowings - 

Less: Amount disclosed under the head Other Current Liabilities 3,675.45 4,573.28 

2,957.89 5,442.57 

Note 5 - DEFERRED TAX LIABILITY / (ASSET) 

As at As at 
Betoils 31st_March , 2023 31st March , 2022 
Opening Balance 1,624.31 1,545.86 
Add: Deferred tax liability(Asset) 70.76 78.45 

1,695.07 1,624.31 

Note 6 - LONG-TERM PROVISIONS 

As at As at 

3ist March , 2023 | 
Provision for Gratuity 6,762.39 6,046.93 

6,762.39 6,048.93 

Note 7 - SHORT-TERM LIABILITIES 

5 As at As at Details 3) 

Security deposits repayable on demand: 

Bank OD 1,842.41 17,438.72 
From Companies 100.00 100.00 

1,942.61 17,538.72 
Note 8 - TRADE PAYABLES 

As at As at Details 31 

Trade payables 

Due to MSME 23,773.72 15,108.26 
Due to creditors other than MSME 8,385.63 314.95 

32,159.35 15,423.21 
Note ? - OTHER CURRENT LIABILITIES 

Details As at As at 
= 31 2. 

Expenses Payable 5,366.89 5,202.00 
GST payable 2,358.05 2,026.13 
TDS & TCS Payable 607.01 460.86 
Provision for tax 9,182.37 - 
Current maturities of long-term borrowings 3,675.45 4,573.28 

21,189.78 12,262.27 
  

  

 



  

Note 10- OTHER NON CURRENT ASSET 
  

      

  

  

  

      

  

  

  

      

  

  

  

      

  

  

  

      

  

  

  

      

  

  

  

      

  

Details 1 As at As at 
Seo 3ist March , 2023 | 

Security Deposit and other deposits 153,000.00 128,000.00 

153,000.00 128,000.00 

Note 12 - TRADE RECEIVABLES 

As at As at 
3] 

Trade receivables 24,424.23 25,857.39 

24,424.23 25,857.39 

Note 13 - CASH AND CASH EQUIVALENTS 

As at As at 
31st March , 2023 | 

Cash on Hand 160.49 108.81 
Balance with banks: 
In current accounts 18,782.72 25,850.34 

18,943.40 25,959.15 

Note 14 - SHORT-TERM LOANS AND ADVANCES 

" Asat AS at 
3ist March , 2023 | 

Secunty and other Deposit 10,555.00 555.00 
Advance to Vendors - Trade 227.04 765.91 
Advance to Employees 726.00 944.00 

11,508.04 2,264.91 

Note 15 - OTHER CURRENT ASSETS 

As at As at 
31 

Prepaid Expenses 2,121.72 1,825.50 
TDS Receivable 8,720.70 2,612.98 
GST-1ITC 4,296.85 1,666.85 
Other Receivables 615.02 188.33 

15,754.28 $6,293.65 
Note 16 - REVENUE FROM OPERATIONS 

Details . As at As at 

Revenue From Maintenance 116,113.42 97,634.25 
Revenue From Power Supply 194,963.65 124,480.28 
Revenue From Turn key Project 6,267.71 3,809.64 

317,344.98 225,924.17 

Note 17 - OTHER INCOME 

Details As at As at 
Seas _31st March , 2023 | 2. 

Other non-operating income 2,562.55 1,008.73 

2,562.55 1,008.73     

  

  

  

  

  

  

  

   



  

  

  

  

Note 18 - OPERATING EXPENSES 
  

      

  

  

  

      

  

  

  

      

  

  

  

      

  

Details 31 aS at As at 
hist March , 2023 | 

Facility Operating Expenses 67,208.85 42,836.24 
Expenses Against Power Supply 149,863.41 112,960.08 
Expenses Against Turn key Project 6,897.28 2,009.23 

223,969.55 157,805.55 

Note 19 - EMPLOYEE BENEFITS EXPENSES 

Details a As at As at 

Salaries & Allowances 37,077.74 36,393.43 
Director Remuneration 5,400.00 5,400.00 
Sitting Fees 330.00 190.00 
Gratuity 954,21 1,367.45 
Contribution to PF and ES! 2,524.25 2,508.42 
Welfare Expenses 2,100.28 1,291.95 

48,384.49 47,151.24 

Note 20 - INTEREST & FINANCE CHARGES 

Details = As at As at 

Interest on Vehicle and Generator 981.25 1,366.88 
Interest on Term Loan 28.42 246.92 
Interest on OD 1,126.81 373.61 
Bank Charges 345.37 17.04 

2,481.85 2,004.43 

Note 21 - OTHER EXPENSES 

Details a As at As at 

Office and Adminstrative Expenses 8,121.54 5,108.82 

8,121.54 5,108.82 
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RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 

Notes to Financial Statements for the period ended 31st March, 2023 
Additional Notes/Information 

Note 22 - EARNINGS PER SHARE 
  

  

Details As at 3lst March, 2023 

Net profit as per Statement of Profit and Loss 34,329,319 

Net profit available to Equity Share holders 34,329,319 

No. of equity shares at year end 3,060,000 
Weighted average number of Equity shares used as 

denominator for calculating EPS 3,060,000 

Face value per Equity Share 10 

Basic Earnings per Share 11.22         

Note - 23 No material Impairment of Assets has been identified by the Company as such and no provision is required 
as per Accounting Standards (AS 28) issued by the Institute of Chartered Accountants of India, 

Note - 24 RELATED PARTY DISCLOSURE 

A. Parties where control exists 

i.Share holder holding substantial interest 

Rithwik Rajasekhar Raman - holding 36% of the shares. 

ii.Key Managerial Personnel 

Rithwik Rajashekar Raman - Managing Director 

Niranjan Rao - Whole Time Director 
T. Suresh Babu - CFO 

3 Jayapandi - Company Secretary 
(Deemed as a KMP based on the authority & respnsibility as per the ExpInation to Paragraph-14 of AS-18) 

iii. Enterprises in which Key Management Personnel and their relatives have significant influences 
RR Industries Limited 

B. Transactions carried out with related parties referred in "A" above, in ordinary course of business: 

Related parties (Amount in Rs.) 
  

  

f tr i 
SOUR ATO, Key Managerial Personnel 

Rent Paid to R R Industries Rs. 53,48,468 

EB Charges(including generator Hire) paid - R Rhy Rs. 6,47,41,840 

Unsecured Loans Rs, 4,22,00,000 

Director Remuneration Rs. 3,400,000 

Remuneration toKMP Rs. 3,445,200 
  

C. Outstanding at the period end with related parties referred in "A" above, in ordinary course of business: 
Related parties (Amount in Rs.) 

Key Managerial Personnel 
Director Remuneration Payable 450,000 

  

Nature of transactions   

  

Remuneration to KMP Payable 287,100       RR Industries 6,478,927     

 



  

  

Note - 25 No Trade Payables are outstanding for more than I year for the Company 

Note - 26 Trade Receivable Agewise 

  

  

          

  

Particulars Less than 6 months 6 months-1 year {1 year-2 year 
Trade Receivable - Unsecured and considered Good 24,101,739 161,662 160,831 

Note - 27 Ratios : For FY 2022-23 For FY 2021-22 

Current Ratio 155 1.33 

Debt Equity Ratio 0.10 0.36 

Debt Service Coverage Ratio 28.62 3.08 

Return On Equity Ratio 107% 6% 

Trade receivable Turnover Ratio 8.34 9.35 

Trade Payable Turnover Ratio 9.41 23.46 

Net Capital Turnover Ratio 10.37 10.16 

Net profit Ratio 10% 4% 

Return on Capital employed 105% 3% 

Return on Investment 20% 29% 

Note - 28 EXPENDITURE IN FOREIGN CURRENCY 
  

Year ended 3Ist 

March 2023 
Details 

  

Not applicable NIL     

Note - 29 CONTINGENT LIABILITIES 

Matters Current year 

i) Claims not Acknowledged as debts: 

Claim against company under Income Tax Act 
AY 2017 - 18 1,109,050 
AY 2018 - 19 481,590 

  

  

        

The Company has preferred an appeal in CIT(A) against the demand raised by the Assessing Officer in the above 
two Asessment Years for which the hearing is still pending. 

  

    

 



  

Note - 30 DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO, 
SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 

Based on and to the extent of information received from the Suppliers regarding their status under the Micro, 

Small and Medium Enterprise Development Act, 2006 as identified by Management and relied upon by the 

Auditors, the relevant particulars as at 31st March 2023 are furnished below: 

  

Details 3ist March, 2023 
  

than 45 days 

Dues outstanding as at the end of the period for more NIL 

  
  

Note - 31 PAYMENT TO AUDITORS 
  

  

      

Particulars Year Ended 31st March 

2023 

Statutory Audit Fees 75,000 

Tax Audit Fees 30,000 

Internal Audit Fees 50,000 

Special Audit Fees 60,000 

TOTAL 215,000   
  

Note - 32 PREVIOUS YEAR FIGURES 

The previous year figure have been regrouped,reworked and reclassified, wherever necessary, 

  

  

For Kalyanasundaram & Associates, 

Chartered Accountants 

FRN: 0054558 aa consaram és 

2 \ 

i )8 | 
      

  

KM Sethu 

Partner 

M No. 231703 

Place : Chennai 

Date : 30th May 2022, 

UDIN! 2322\103BGVAPEBAAT   
For and on behalf of the Board of Directors 

VYAKARNA Disitally signed 
by VYAKARNA. 

NIRANJAN  NIRANJAN RAO 
Date: 2023.05.30 
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Niranjan Rao 

Rithwik Rajshekar Raman 

Director 

DIN-02918882 

Managing Director 

DIN-07836658 

T Suresh Babu S Jayapandi 
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