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Sub: Disclosure under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 - Intimation of material events

Dear Sir/Madam,

Apropos to above captioned matter, and pursuant to Securities and Exchange Board of
India (Listing Obligations and Disclosures Requirements) (Second Amendment)
Regulations, 2023 and proviso to Regulation 30(4)(i), information which becomes material
pursuant to notification of amendment regulations are disclosed as under -

e Subsidy Claim

S.NO. | PARTICULARS DETAILS

i Brief details of litigation:

e name(s) of the opposing | State of Jharkhand
party

e court/ tribunal/agency | The matter is pending before the Hon’ble
where litigation is filed Supreme Court of India

e brief details of | As per Industrial Policy of Jharkhand 2001,

dispute/litigation the Company was entitled to various
benefits and incentives under the policy and
submitted an application dated 29.08.2011
for grant of capital investment subsidy
under Jharkhand Mega Project Incentive
Rules, 2001. As per this policy, the
Company was entitled for capital subsidy of
Rs. 4.00 Crores and refund of 75% of the
value added tax received as revenue by the
State, payable in the following financial
year. Total claim amount is Rs.31.00 Crores
approx. for the policy period 2012 to 2017,
The Director of Industries vide letter dated
13.03.2012 fixed the date of commercial
production as 01.03.2011. However, vide
another order dated 06.02.2014, rejected
the application of the Company for grant of
incentives and cancelled the letter dated
13.03.2012 stating that the unit functioning
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prior to 04.04.2011 is not legal & valid as
the Jharkhand Industrial Policy 2012 has
been made effective from 01.04.2011.

The Hon’ble court of Jharkhand at Ranchi
has allowed Company’s Writ Petition No.
1078 of 2014 vide order dated 23.01.2015
seeking quashing of order dated 06.02.2014
and for direction for release of the grant of
Capital Investment Subsidy and other
various fiscal incentives. The Hon’ble High
court quashed the order dated 6.2.2014 and
allowed our writ petition. The department
has filed LPA/388/2015 before the DB
against the order dated 23.1.2015. The
same has also been dismissed vide
judgment dated 01.05.2020. Now
department has filed SLP before the

Supreme Court of India.

2 Expected financial implications, | The Company is confident of a favorable
if any, due to compensation, | outcome in the said matter and is expected
penalty etc; to receive its subsidy amount of Rs. 31.00
Crores. .
3. quantum of claims, if any; Subsidy amount of Rs. 31.00 Crores.

s GST (Goods & Services Tax)

S.NO. | PARTICULARS DETAILS
1. Brief details of litigation:
e name(s) of the opposing | Union of India (Through the Secretary
party Ministry of Finance, Department of
Revenue);
Central Board of Indirect Taxes and
Customs (Department of Revenue);
The Additional Commissioner (Central GST
& Central Excise);
The Joint Commissioner (Central GST &
Central Excise).
e court/ tribunal/agency | Hon’able High court of Gujarat at
where litigation is filed Ahmedabad
. brief _ dgtails of | The Company has received a Show Cause
dispute/litigation Notice from Office of Central GST and

Central Excise Gandhinagar. The SCN
primarily is issued in regards to non
eligibility {under the provision of Rule
96(10) of CGST Rules, 2017 (as amended)
} to claim refund of IGST for the period
from 23-Oct-2017 to 01-Aug-2018, paid on
export of goods being manufactured out of
raw material imported availing Exemption
Notification without payment of IGST,




The company has filed a Special Civil
Application with Hon’able High court of
Gujarat at Ahmedabad challenged the
constitutionality and validity of Rule 96 (10)
of CGST Rules, 2017 (as amended) in
asmuch as it is ultra vires to Section 54 of
CGST Act, 2017 and Section 16 of IGST Act,
5017and has also challenged the issuance of
above stated Show Cause Notice and also
prayed to quash and to set aside the said
show cause notice. Hon’able High court of
Gujarat at Ahmedabad has provided ad-
interim relief on 3rd May, 2023, for not
making any coercive recovery from SSWL
till further orders. In the meantime, the
Company had also submitted a preliminary
response to the SCN to the Office of Central
GST and Central Excise Gandhinagar on 2nd
May, 2023 and the office of Central GST
Gandhinagar has adjudicating the above
SCN on 3rd May, 2023.

The Company has again filed a Civil
Application with Hon‘able High court of
Gujarat at Ahmedabad, .challenging the
above referred order issued by the Office
of Central GST Gandhinagar and has also
prayed to quash and set aside the said
Order.

Hon'able High court of Gujarat at
Ahmedabad has allowed Civil Application by
bring on record the said Order. The matter
is presently under litigation before the
Hon'able High court of Gujarat at
Ahmedabad and fixed for next hearing on
14.09.2023.

2. Expected financial implications,
if any, due to compensation,

The Company, based on its preliminary
assessment, and on legal advice, is

penalty etc; confident of a favorable outcome in the said
matter. :
3. quantum of claims, if any; IGST Refund of Rs. 7.62 Crore and Penalty

amount of Rs, 15.24 Crore alongwith
interest.

Kindly take the same on your records for reference.

Thanking you.

Yours faithfully,

For Steel Strips Wheels Limited

(Sh n Jindal)
Company Secretary
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