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   MORGAN CREDITS PVT. LTD. 
 

 

 
Press Release 
 
September 24, 2019 
 
As part of a significant and highly positive development, Morgan Credits Pvt Ltd (“MCPL”), part of the 
Promoter Group of YES Bank Ltd (“YBL” or the “Bank”), has today PREPAID a substantial portion of its 
outstanding Non-Convertible Debentures (NCDs). These NCDs were subscribed by various schemes of 
Reliance Nippon Life Asset Management Company (“RNAM”) and is the ONLY borrowing of MCPL. The total 
prepayment (including interest) to RNAM is now Rs 792 crore, well ahead of the NCDs scheduled maturity 
date of April 2021. 
 
******** 
For further information, please write to compliance@morgancredits.in  
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