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illll Agro Industries Limited
Plot No. - IND-S, Sector-[,
East Kolkata Township, Kolkata - 700 107

Phone : 033-398.19675

Website : www.ifbagro.in
CIN : L0l.109WB 1982PLC034590

5th September,2020

The Manager
National Stock Exchange of India Ltd
Listing Department
Exchange Plaza, Sth fl oor
Plot No. C/L,G. Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

The Secretary,
Bombay Stock Exchange of India Ltd
Phiroze Jeej ebhoy Towers
Dalal Street,
Mumbai-400001

Stock Code: IFB Agro EQ
Scrip ID: 507438

Dear Sir,

sub: Disclosure under Regulation 30 of sEBI (LoDR) Regulation 2015.

We enclose, in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations'), a summary of the proceedings of the 38th
Annual General Meeting ('AGM) of the Company held on Friday, 4th September,2020 at 12.45
pm and concluded at 2.10 pm through Video Conferencing (VC)/Other Audio Video Means
(oAVM).

We are also enclosing the report of the Scrutinizer on remote e-voting and e-voting during the
AGM in the prescribed format in terms of Regulation 44(3) of the Listing Regulations.

This is for your kind information and records.

Thankingyou,

Yours faithfully
For IFB AGRO IND S LIMITED

fi,,A
Ritesh
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SUMMARY OF THE PIQEEEDINGS OE THE 38TH ANNUAI GENERAL MEETING (AGMI OF THE

IN LIMITED HELD FRIDAY SEPTEMBER 2020 AT 12.45 P

THROUGH VIDEO CONFERENCING ER AUDIO-VISUAL MEANS ('OAVM'I

The 38th AGM of the Members of IFB Agro Industries Limited ('the Company') was held on

Friday, September 4,2020 at 10.30 a.m. (IST) through Video Conferencing ('VC')/Other
Audio-Visual Means ('OAVM').

The Meeting was conducted in accordance with the circulars issued by the Ministry of
Corporate Affairs ('MCA') and the Securities and Exchange Board of India ('SEBI'). Mr. Ritesh
Agarwal, Company Secretary, welcomed thd Members to the Meeting and briefed them on

details relating to their participation at the Meeting through audio visual means.

Mr. Bijon Nag, Chairman of the Company, chaired the Meeting. The Chairman welcomed the

shareholders to the Meeting and on requisite quorum being present, called the Meeting to order.

Total 85 no of Shareholders/ Members attended the AGM through NSDL evoting platform.

All the Directors of the Company were present at the Meeting through VC/OAVM from their
respective locations. The Chairman welcomed the Directors present and introduced them to the
Members.

The Chairman introduced Mr Rahul Choudhary, Chief Financial Officer of the Company to the

Members. He also informed the members that Mr. Ritesh Rathi, representative of B S R & Co

LLP, Chartered Accountants, Statutory Auditors and Mr S.K.Patnaik, Secretarial Auditors and

Scrutinizers for the remote e-voting and the e-voting during the proceedings of the AGM, were
also present at the Meeting through VC/OAVM.

The Chairman then informed the Members that, the proceedings of the Meeting were also being

webcast and could be viewed live by Members by logging in to NSDL website. The details of
authorized representations received from corporate shareholders were informed to the

Members. Since there was no physical attendance of Members and in compliance with the

Circulars issued by the MCA and SEBI, Members were informed that the requirement of
appointing proxies was not applicable. Further, the Registers as required under the Companies
Act,2013 were available for inspection in electronic mode.

With the consent of the Members present, the Notice convening the AGM and the Auditor's
Report for the year ended March 31,2020 were taken as read. There were no qualifications,
observations or adverse remarks in the Statutory and Secretarial Auditor's Reports.

Thereafter, Chairman requested Mr. Bikram Nag, Joint Executive Chairman & Managing
Director of the Company to continue the proceeding.

Mr. Bikram Nag, Joint Executive Chairman then made his opening remarks with respect to
macro-economic environment, Company's performance of the Company for the Financial year

2019-20, strategic directions and future outlook.

In terms of the Notice dated July 10, 2020 convening the 38th AGM of the Company, the
following business were transacted at the Meeting through remote e-voting.
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To adopt :

a. the Audited Standalone Financial Statements of the company for the year ended 31

March 2020 and the reports of the Board of Directors and Auditors thereon.
b. Audited Consolidated Financial Statements of the Company for the year ended

March 31,2020 together with the Report of the Auditors thereon.

2. Re appointment of Director in place of Mr. Arup Kumar Banerjee (DIN 00336225) as

director who retires by rotation and being eligible seeks re- appointment.

3. Approval to the waiver of recovery of excess remuneration paid to Mr Arup Kumar

Banerjee (DIN 00336225), Vice Chairman and Managing Director during the hnancial

year 2019-20. (Special Resolution).

4. Approval of the re-appointment of Mr. Arup Kumar Banerjee (DIN 00336225) to the

office of Vice Chairman and Managing Director for a period of three years (Special

Resolution).

5. Approval to the addition of a new object clause in the Memorandum of Articles of the

Company (Special Resolution).

Members who had registered themselves as speaker shareholders were present at the Meeting
and were given an opportunity to ask questions and seek clarification(s). Mr Bikram Nag, Joint
Executive Chairman appropriately responded to the questions raised.

Post the question and answer session, the Chairman authorized Mr. Ritesh Agarwal, Company
Secretary to carry out the e-voting process and conclude the Meeting. The Chairman further
informed the Members that the consolidated voting results will be disseminated to the Stock
Exchanges on which the Company's shares are listed and will also be made available on the

website of the Company at www.ifbagro.in and the National Securities Depository Limited at

www.evoting@nsdl.com within 48 hours of the conclusion of the Meeting.

The Chairman then thanked the Members for their continued support and for attending and
participating in the Meeting. He also thanked the Directors for joining the Meeting virtually.
The e-voting facility was kept open for the next 15 minutes to enable the Members to cast their
vote. The meeting ended with vote of thanks to the Chair.

The meeting concluded at 2.10 p.m.

Post the conclusion of the remote e-voting, the Scrutinizers' report was received. All the

Resolutions have been passed with requisite majority. This is for your information and records.
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38th Annual General Meeting of IFB Agro Industries Limited - details of voting results

Agenda-wise disclosure

Ordinarv Business

1. To adopt:

a. the Audited Standalone Financial Statements of the company for the year ended 31

March 2020 andthe reports of the Board of Directors and Auditors thereon.
b. Audited Consolidated Financial Statements of the Company for the year ended

March 31,2020 together with the Report of the Auditors thereon.

2. Re appointment of Director in place of Mr. Arup Kumar Banerjee (DIN 00336225) as

director who retires by rotation and being eligible seeks re- appointment.

Date of AGM 04.o9.2020
Total number of shareholders on record date:
(being the cut-off date for determining
shareholders entitled to vote - 28 August,2O2Ol

9515

No. of Shareholders attended the meeting
through Video Conferencing:

Promoters and Promoter Group

Public

09

76

CATEGORY
TOTAI-

HOTDING

Total Vote Cast Votes ln favour Votes Against

e-Voting

A1

Ballot

M

Total A3

(A1+A2)

% on Total

Outstanding

Shares

e-Voting

B1

Ballot

82

Total 83

(81+82|

/o on Total

0utstanding

Shares

e-Voting

ct

Ballot

Q

Total C3

(cl+c2f

% on Total

0utstanding

Shares

Promoter /Promoter 6roup 6088580 6088580 0 6088580 65,00 6088680 0 6088680 65,00 0 0 0 0.00

Public -lnstitution 119850 0 0 0 0.00 0 0 0 0.00 0 U 0 0.00

Public-Non lnstitution 3158581 30540 0 30540 0,33 30520 0 30520 0.33 20 0 20 0.00

TOTAI. 936i111 6fl9220 0 6n9220 65.33 6119200 0 6119200 65.33 20 0 20 0.00

CATEGORY

TOTAl.

HOl.DING

Total Vote Cast Votes ln favour Votes Against

e-Voting

A1

Ballot

NI

Total A3

{A1+A2}

% on Total

0utstanding

Shares

e-Voting

B1

Ballot

82

Total 83

(81+82)

% on Total

0utstandint

Shares

e-Voting

c1

Ballot

Q

Total 6
{cl+c2l

% on Total

0utstanding

Shares

Promoter /homoter Group 6088580 6088680 0 5088580 55.00 6088580 0 5088680 6s.00 0 0 0 0,00

Public .lnstitution 1198s0 0 0 0 0.00 0 n 0 0.00 0 0 0 0,00

Publh-Non lnstitution 3158581 30540 0 30540 0,33 25497 0 25497 0,21 5043 0 5043 0.0s

TOTAI. 9357111 6119220 0 5119220 55,33 6n4y7 0 5n4177 65,21 5043 0 5043 0.05
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Special Business

3. Approval to the waiver of recovery of excess remuneration paid to Mr Arup Kumar

Banerjee (DIN 00336225),Yice Chairman and Managing Director during the hnancial

year 2019-20. (Special Resolution).

4. Approval of the re-appointment of Mr. Arup Kumar Banerjee (DIN 00336225) to the

office of Vice Chairman and Managing Director for a period of three years (Special

Resolution).

5. Approval to the addition of a new object clause in the Memorandum of Articles of the

Company (Special Resolution)

All the Resolutions for consideration at the 38th AGM in respect of the items set out in the Notice dated

l-Oth July, 2020, have been passed by the Members by requisite majority through remote e-voting and

e-voting during the AGM.

CATEGORY

TOTAT

HOTDING

Total Vote Cast Votes ln favour Votes Against

e-Votiry

A1

Eallot

A2

Total A3

{A1+A2l

% on Total

0utstandiry

Shares

e-Votirg

81

Ballot

82

Total B3

(81+82|

% m Total

Outstandint

Shares

e-Votirg

cl

Ballot

c
Total C3

(c1+c2l

% m Total

0ustandiry

Shares

Pmmoter /Promoter Group 6088680 6088680 0 6088680 6s.00 5088580 0 508858C 55,00 0 0 0 0.00

Publk -lmtitution 119850 0 0 0 0,00 0 0 t 0,00 0 0 0 0.00

Public-Non lnstitutim 3158581 30540 0 30540 0,33 23656 0 23556 0.25 6884 0 6884 0.0i

TOTAI 9367111 6fl9220 0 6119220 55,33 6112335 0 5il2336 65,25 6884 0 6884 0.07

CATEGORY

TOTAI.

HOI.DING

Total Vote Cast Votes ln favour Votes Asainst

e-Voting

A1

Ballot

M

Total A3

(A1+A2l

% on Total

0utstanding

Shares

e-Votirg

B1

Ballot

B2

Total

{81+B2l

% on Total

0utstanding

Shares

e-Voting

c1

Ballot

Q

Total C3

(cl+c2l

% on Total

0utstandiry

Shares

Promoter /Promoter Grup 6088580 5088680 0 5088680 65.00 5088680 0 608858C 55.00 0 0 0 0,00

PuHk -lmtitution 119850 0 0 0 0,00 0 c c 0.00 c 0 0 0,00

PuHic-Non lnstitution 3158581 30540 0 30s40 0,33 25497 c 25497 0,27 5043 0 5043 0,05

TOTAI. 9367111 5119220 0 6n9220 65,33 6tL4L77 0 6Lt4i7 65.27 5043 0 5043 0,05

CATEGORY

IOTAT

HOI.DING

Total Vote Crst Votes ln favour Votes Against

e-Voting

A1

Ballot

M

Total A3

(A1+A2l

% on Total

0utstanding

Shares

e-Voting

B1

Ballot

s2

Total 83

(81+B2l

% on Total

0utstanding

Shares

e.Voting

cl

Ballot

c2

Total B

(c1+c4

16 on Total

0utstanding

Shares

Promoter /Promoter G rurp 5088680 6088680 0 6088580 65.00 5088680 0 5088680 65,00 0 0 0 0.00

Public-lnstitution 119850 0 0 0 0,00 0 0 0 0,00 0 n 0 0,00

Publk-Non lnstitution 315858r 30533 0 30533 0,33 29210 0 29210 0,3r 1323 0 1323 0.01

TOTAT 935nlt 6119213 0 6119213 65,33 6117890 0 6117890 55,31 1323 0 1323 0.01



Patnaik €r Patnaik
Company Secretaries

7A, Bentinck Street, Stite No. 403,
4tlr Floor, Kolkata - 700 007
Phone: 033-22318702 / 40053904
E-mail: p ataaikandpatnaik@y ahoo.con

CONSOLIDATED REPORT OF SCRUTINIZER

(Irursuant to section 10E of the Companies-Act, 20'13 and Rule 2o(a)(xii) of the Companies
' (Management and Adminishation) I{ules' 2014)

To
The Chairman,
IFB Agto Indushies Limited held
Plot No-Ind-S, Sector-l,
East Calcutta TownshiP
Kolkata -700107

Dear Sir,

sub:consolidated scrutinizer's Report on remote e'voting and e-voting at the AGM

conducted pursuant to the provisions of section 108 of the Companies Act, 20L3 read with

Rule 20 of the companies {Management and Administration) Rules, zo!{ 1s 
amended by

Companies (M";-d;;;t'and id*ittitttution) Amendment Rules' 2015 for the 3E'h

Annual Ceneral M"e"ting of IFB Agro Industries Limited held on Friday, September 4'

2020 at 12.45 p.m. thr-ough video conferencing ("YC',\lother audio visual means

("oAvM").

I, S. K. Patnaik, Partner of Patnaik & Patnaik, Practicing Company Secretaries' .has 
been

appointecl as the S"rriini"", by the Boarcl of Directors of ifS Agro Industries l-imitet{ ("the

company,,) for the purpose of scrutinizing the voting Process, i,e., remote e'voting and e-voting

at the Annual General ii,teetlng ("AGM"fon the resblutions contaitred in the notice datecl July
,10,2020 ("Notice") issuecl in-accordance with General circular No' 1'4/2A2A' fi/2020 and

20/2Lz|dated 8il'April2020,13rh April2020 and 5th May 2020 re-spectively, issued by Ministry of

Corporate Affairs (MC;ti;ott""tiu"tyteferred t. as:'MCA Circulars")' calli*g the 38d' ACM

of its Equity Shareholde6 if,rougt, VCi94VM. The ACM was convened on Friday' September

4,202A itl2.sS p.m' IST through VC/OAVM'

The said appointment as scrutinizer is under the provisions of section 108 of the companies Act'

2013 ("the Act") reael with Rule 20 of the Compinies (Management and Administration) Rules'

201a, as amencled (,,the Rutes,,). As the scrutinizer, I havc to scrutinize;

a) Process uf .-"oting ,u-ot"ly, before the ACM, using an electronic voting system on tlre

r{ates referrcd to ii the Notice calling the AGM ("remote e-voting") and 
-

b) Process of e-uoting at the AGM throirgh electlonic voting systcm ("e-voting")

Thc compliance with the provisions of tlre cornpanies Act, 2013 ancl the rules mar'le tl'rereunder

relating to voting through electronic mealls (by remote e-voting) anc{ electronic voting (e-voting)

at the AGM by the Jaieholclers on the resofutions p'upot"tl in the Notice convening the 38tt'

AGM of the Compan;l;ih" responsibility of the management' My responsibility as.a scrutinizcr

is to ensure that the ir",i"g pro.ur* bothihrough remote e-voting and e-voting at the AGM are

Conducted in a fair and transParent mauuer u,ri'"nd*' a consolidated scrutinizer's report of the

total votes cast in favour or again"t, if any, to the chairman on the resolutiotts'



The notice dated |uly 1A, 2020, as confirmed by the Company, was sent to the shareholders in
respect of the below mentioned resolutions passed at the AGM of the Company through
electronic mode to those Members whose email addresses are registered with the Company/
Depositories in compliance with the MCA Circulars ancl SEBI Circular dated May 72,2020,

The Company had availed the e-voting facility offered lry National Securities Depository Limited
(NSDL) for conducting remove e-voting by the shareholclers of the Company.

The voting period for remote e-voring commenced on Tuesday, September 1,2020 (9:00 a.m. IST)
and ended on Thursday, September 3,202A (5:00 p.m. IST) and the NSDL e-voting platform was
blockecl thereafter.

The requisite advertisement pursuant to the MCA Circular No. 20/2020 dated 5tt May; !020, was
published on August 8, 2020 in the 'tBusiness Standard" (in English language) and in "AajKaal't
(in Bengali language), both having electronic editions,

The requisite advertisement pursuant to the Section 108 of the Companies Act, 2013 read with
Rule 20(4)(v) of the Companies (Management and Administration) Rules, 2014 and the MCA
Circular No.77 /2020 dated 13th April,2020, was published on August 18, 2020 in the "Business
Standard" (in English language) and in "AaiKaal" (in Bengali language), both having electronic
editions.

The Company had also provided e-voting facility to the shareholders present at the AGM
through VC/OAVM and who had not cast their vote earlier. As per the information giverr by the
Company the namee of the shareholders who had voted by remote e-voting through the facili$
provided by NSDL had been blocked and only those members who were present at the AGM
through VC and who had not voted on remote e-voting were allowed to cast their votes through
e-voting system during the AGM.

After declaration of voting by the Chairman, the shareholders present at the AGM through VC
voted through e-voting facility provided by NSDL at the AGM"

The shareholders of the Company holding shares as on the "cut-off" date of Friday, August 28,

2020 were entitled to vote on the resolutions as contained in the Notice of the AGM.

After closure of e-voting at the ACM, the votes cast through e-voting at the ACM and through
remote e-voting prior to the date of AGM were unblocked and downloaded from the e-voting
website of Nationat Securities Depository Limited (https://www.evoting.nsdl.com) in the
presence of two witnesses who were not in the employment of the Company.

The e-voting data/results downloaded from the e-voting system of NSDL were scrutinized and
reviewed, the votes were counted, and the results were prepared.

Based on the data downloaded from NSD[, e-voting system, the consolidated results of the

remote e-voting and e-voting at the ACM are as under:



Ordinarv Buslness

(a) Resolution No.1:

To receive, coneider and adopt:

t) The Audited Flnancial Statemente of the Company for the financial year ended 31 March,
2020, together with the Reports of the Board of Directors {"the Board") and Auditors
thereon; and

ii) The Audited Consolidated Financial Statements of the Company for the year ended
March 91,.,2OZA together with the Report of the Auditors thereon.

(Ordinary Resolution)

Votecl in favour of the resolution:

(ii) Voted against the resolution:

Invalid votes:

Type of Voting Number of members
voted

Number of votes
cast by them

7o of total number of
valid votes cast

99.93Remote E-voting 81 611.4784

E-voting at AGM
conducted through
VCIOAVM

5 4424 4.07

100Total 86 6119200

Type of Voting Number of members
voted

Number of votes
cast by them

% of total number of
valid votes cast

Remote E-voting 1 18 0

E-voting
conducted
vcloAVM

at ACM
through

2 2 0

Total 3 2A 0

Number of invalid votes cast by
them

Type of Voting Number of members whose votes were
declared invalid

0Remote e-votinq 0
E-voting at AGM
conducted through
VC/OAVM

0 0

0Total 0



(b) Resolution No.2:

To appolnt a Director ln place of Mr. fuup Kumar Baneriee, who retires by rotation and,
being eligible, seeks re-appoi ntment (Ordinary Resol ution).

Voted in favour of the reeolution;

Voted the resolution;

votes:

Special Bueinees

(c) Resolutlon No.3:

Waiver of excess managerlal remuneration paid to Mr. Arup Kumar Baneriee, Vice
Chairman and Managing Director of the Company, during the period April 1, 2019 to
March g'/.,, 2A20 (Special Reeolution).

Type of Voting Number of members
voted

Number of votes
cast by them

% of total number of
valid votes cast

Remote E-voting 79 6109955 99.85
E-voting at AGM
conducted through
VC/OAVM

6 4222 0.07

Total 6tt4t77 99.9285

Type of Votlng Number of members
voted

70 of total number of
valid votes cast

Number of votes
cast by them

Remote E-voting 3 4843 0,06

0at ACM
through

E-voting
conductred
VClOAVM

1 200

Total 4 5043 0.08

Type of Voting Number of members whose votes were
declared invalid

Number of invalid votes cast by
them

Remote e-votinq 0 0
E-voting at AGM
conducted through
VC/OAVM

0 0

Total 0 0



in favour of the resolution:

(ii) Voted the resolution:

lnvalid

(d) Resolution No.4:

Re-appointment of Mr. Arup Kumar Baneriee, ae Vice Chairman and Managing Director of
the Company for a further period of 3 {three) years with effect from 30rh luly, 2020 (Special
Resolutionl.

Voted in the resolution:

Type of Voting Number of members

voted
Number of votes

cast by them

o,6 of total number of
valid votes cast

Remote E-voting 77 6108115 9c).82

E-voting at AGM
conducbd through
vcloAVM

5 4221 0.07

Total 76 6112336 99.89

Number of votes
cast by them

% of total nunrber of
valid votes cast

Type of Voting Number of members
voted

Remote E-voting 11 6683 0.1r
E-voting at AGM
conducted through
VC/OAVM

D 2A'l 0

0.11Total 13 6884

Type of Voting Nunber of members whose votes were
declared invalid

Number of invalid votes cast by
them

0Remote evoting 0

E-voting at AGM
conducted through
VClOAVM

0 0

0Total 0

Number of votes
cast by them

% of total number of
valid votes cast

Type of Voting Number of nrembers
voted

99.85Remote E-voting 79 6109955
4.07E-voting at AGM

conducted through
VC/OAVM

6 4222

Total 85 6tt4t77 99.92



(ii) Voted nst the resolution;

Invalid votes:

(e) Resolution No.5:

Approve the addition of a new obiect clause in the Memorandum of Association of the
Company (Special Resolutlon).

in favour of the resoludon:

(ii) Voted the resolution:

Type of Voting Number of members
voted

Number of votes
cast by them

% of totat number of
valid votes cast

Remote E-votine 3 4843 0.08
E-voting at ACM
conducted tfuough
VClOAVM

1 200 0

Total 4 5043 0.08

Type of Voting Number of menrbers whose votes were
declared invalid

Number of invalid votes cast by
them

Remote e-voting 0 0

E-voting at ACM
conducted through
VC/OAVM

0 0

Total 0 0

7o of total nurnber of
valid votes cast

Type of Voting Number of members
voted

Number of votes
cast by them

76 6713/,69 99,90Remote E-voting
E-voting at ACM
conducted through
vc/oAVM

7 4422 0.08

Total 83 6tt789A 99.98

Type of Voting Number of nrembers
voted

Number of votes

cast by them
% of total number of

valid votes cast

Remote E-voting 5 1323 0.02

at AGM
through

E-voting
conducted
VC/OAVM

0 0 0

Total 5 r.323 0.02



Invslld vo&a:

Thanklng You.

Yours faitMully,
For & Patnaik

Secretariee

Partrs
FCENo.:5699
C.F. Np,;7117

UDIN: F005699S000 66n 29

Plaoe: Kolkatn
Date: $eptembet $ 2020

Ty-peof Votlng Number of members whose vote$ were
declared lnvaltd

Number of invalid votes cartbY
them

Remotn*vstkrs 0 0

E*voting at AGM
eonducted through
vc/oAvM

0 0

Total 0 0

I(olk ta


