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L ECONOMY & PUBLIC AFFAIRS

India in rare position of
optimism, positivity: FM

‘From fragile economy in 2013, India now the fastest-growingin world’

SHRIMI CHOUDHARY

MUMBAI | FRIDAY, 11 AUGUST 2023 BllSiIleSS Standard

Govtmoves Bill dropping CJI
from EC selection process

Proposes (abinet
minister instead;
Opposition protests

ARCHIS MOHAN
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New Delhi, 10 August

nion Finance Minister
(FM) Nirmala
Sitharaman stated on

Thursday that India found itself
“in a rare position of being opti-

(1] IS

FORMER RBI GOVERNOR RAGHURAM RAJAN HAD
SAID BECAUSE OF BAD LOANS DISBURSED BETWEEN
2008 AND 2014, NON-PERFORMING ASSETS HAD
REMAINED UNDER CARPET. WE BROUGHT ITOUT

New Delhi, 10 August

HOUSE
EPFOputI13Kcr

The Centre on Thursday said it hasnot
beenfoundfeasibletoconsiderany
change in the existing provisions
regarding number of attempts and age-
limit in respect of the civil services

The government on Thursday
introduced a Bill in the Rajya Sabha that
seeks to replace the Chief Justice of
India with a Union Cabinet minister in

mistic and positive”, even as AND CORRECTED IT. BECAUSE OF WHICH WE CAN the panel for selection of the chief in ETFs during examination (CSE). Pl
global economies grappled With SEETHE PERFORM AN (EOFOUR BANKING electiqn .cornmissioner and election .
he dual chall f infl X —
;nil sllz)wgojvn?nges ol inffation COH%I;QSSISE;fSition protested the Apr Jul OfFY24 Over 2401( Indlans
She outlined measures being \WE HAVE ALLOWED IMPORTS (OF TOMATOES) FROM introduction of the Bill, accusing the Retirement  fund Surrendered their

taken to control the price surge
of specific food items, particular-
ly tomatoes, including the
import of pulses and tomatoes
from neighbouring nations.
“India is in a rare position of
being optimistic and positive
about its future growth, after
being labelled a fragile economy
by Morgan Stanley in 2013 to now
getting higher ratings due to the
reforms and policies of our gov-
ernment,” Sitharaman stated
during her participation in the
debate on the no-confidence
motion against the incumbent
government in the Lok Sabha.
She added: “In the span of
nine years, our economy has
seen substantial growth and
development due to our govern-
ment’s policies, even in the face
of the pandemic. At present, we
stand as one of the world’s
fastest-growing economies.”
Following its upgrade to ‘over-
weight’ status by Morgan Stanley
last week, India has ascended to
the top position in the broker-
age’s portfolio, up from its previ-
ous rating of ‘equalweight’.
Addressing the global con-
text, the FM remarked on the
struggles of the global economy
with the twin challenge of high
inflation and sluggish growth.
“While the global economy
expanded by 3 per cent in 2022,
the World Bank’s projection for
2023 indicates a decline to 2.1 per
cent. Meanwhile, India’s gross
domestic product growth for
2022-23 stands at 7.2 per cent and
is projected to reach 6.5 per cent
in2023-24,” she said, adding that
developed countries like the US,

Aditya Birla

the UK, and the Eurozone were
confronting difficult times.

The minister spoke on meas-
ures implemented by the
Bharatiya Janata Party govern-
ment, drawing comparisons with
the United Progressive Alliance
(UPA) regime. “The UPA wasted
a decade because of corruption
and cronyism. Today, we have
transformed crises into opportu-
nities. Take the banking sector,
for example, which had to clean
up the mess created under UPA
rule,” she said.

Regarding curbing the price
escalation of specific food items,
she informed that the National
Cooperative Consumers’
Federation of India has distrib-
uted over 882,000 kilogram (kg)
of tomatoes in Rajasthan, Delhi-
National Capital Region, and
Uttar Pradesh, with the distribu-
tion set to continue. Regarding
pulses, she noted an increase in
tur imports compared with the
previous year, and a consign-
ment from Mozambique is en
route. Similarly, urad is being
imported from Myanmatr.

Referencing the Congress
government’s ‘Garibi Hatao’
(eradicate poverty) slogan, she
questioned whether it was actu-
ally realised.

(  ON WEDNESDAY, RAHUL GANDHI
SAIDTHAT FORTHE PRIME MINISTER
MANIPUR IS NOT A PART OF INDIA. THIS
PRIME MINISTER HAS CONNECTED THE
NORTHEASTWITH THEWORLD, HE

HAS A CLOSE RELATIONSHIPWITHTHE
NORTHEAST. THE IDEOLOGY OF SEEING
INDIADIVIDED IS YOURS, NOTOURS

JYOTIRADITYA SCINDIA
Civil Aviation Minister

(6 € THERE SHOULD BEQUITINDIA,
BUTITSHOULD BEQUITCOMMUNALISM,
QUIT POLARISATION, AND QUIT
SAFFRONISATION

ADHIR RANJAN CHOWDHURY
Congress leaderin Lok Sabha
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government of attempting to erode the
Election Commission of India’s (ECI’s)
independence and diluting a Supreme
Court Constitution Bench order.

In March, a five-judge Bench of the
Supreme Court ruled that the selection
panel should comprise the prime min-
ister, the leader of the Opposition in the
Lok Sabha, and the Chief Justice of
India (CJI) till Parliament frames a law
on the appointment of the chief election
commissioner (CEC) and election com-
missioners (ECs).

Law Minister Arjun Ram Meghwal
moved the Chief Election Comm-
issioner and other Election Commis-
sioners (Appointment Conditions of
Service and Term of Office) Bill, 2023,
in the Rajya Sabha. The Bill has pro-
posed a three-member committee com-
prising the PM, the leader of the
Opposition, and a Cabinet minister that
the prime minister would nominate.
Before the SC’s March order, the
President of India appointed the ECs on
the government’s advice.

A vacancy will arise in the ECI early
next year when Election Commissioner

ﬂ body Employees’

Pz 2] Provident Fund
§///// Organisation (EPFO)
has invested 13,017

crore in exchange traded funds
(ETFs) in the April-July period of the
current financial year, Parliament
was informed on Thursday. EPFO
invested 53,081 crore in ETFs in
2022-23,343,568 crore in 2021-22 and
X32,071 crore in 2020-21. Il

passportsin8yrs

As many as 246,580 Indians sur-
rendered passports from 2014 to 2022
with Delhi registering the maximum
60414, according to data provided in
the Rajya Sabha. As many as 28,117
surrendered passports in Punjab,
followed by Gujarat (22,300), Goa
(18,610), and Kerala (16,247). P

Anup Chandra Pandey demits office on
February 14 on attaining the age of 65
years. In the coming months, the EC
will announce the Assembly polls to five
states by early October. It would likely
announce the schedule for the 2024 Lok
Sabha polls by the first half of March.
Advocate Prashant Bhushan said, in
his view, the Bill, moved by the govern-
ment to negate the Constitution Bench’s
judgment, seeks to “control the appoint-
ment of the ECs” and “will be unconsti-
tutional since the SC has emphasised
that the appointment of the ECs should
be independent of government control”.

Bhushan said it was likely to be struck
down since it would violate the basic
structure of the constitution.

Congress General Secretary (organi-
zation) K C Venugopal called it a “bla-
tant attempt at making the Election
Commission a total puppet in the hands
of the prime minister”. Delhi CM Arvind
Kejriwal said the proposed committee
would be under the control of the PM
and would “influence the impartiality
of elections”. CPI (M) General Secretary
Sitaram Yechury said: “The Modi gov-
ernment has now diluted another
Constitution Bench judgment.”

Panelforseparate medical devices law

SOHINI DAS
Mumbai, 10 August

Amid a tussle between the
medical device makers’ lobby
and the Centre, the
Parliamentary standing pan-
el on health and family wel-
fare has recommended hav-
ing a separate law for medical
devices and a new depart-
ment for medical devices
under the health ministry.

According to sources, the
Drugs Controller General of
India (DCGI) has convened a
meeting in Delhi on August
10 to discuss matters related
to the draft New Drugs,

Medical Devices and
Cosmetics Bill, 2023.
The panel said in a report

tabled in the House on
August 4 that “instead of
bringing a combined legisla-
tion for drugs, medical

devices and cosmetics, the
ministry should formulate a
separate legislation for med-
ical devices and create a new
department, the Department
of Medical Devices”.

Last week, medical device
makers, patient interest
groups, hospitals among oth-
ers had written to the Union
Health Minister Mansukh
Mandaviya seeking a sepa-
rate Bill for medical devices

distinct from drugs, and also
recall the draft New Drugs,
Medical Devices and
Cosmetics Bill, 2023 that is
likely to be tabled in the mon-
soon session. The Assoc-
iation of the Indian Medical
Devices Industry has
requested the health minister
to recall the new draft Bill,
stating that the Bill, if passed,
would push the sector into a
“supply chain crisis”.
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NOTICE OF POSTAL BALLOT AND E-VOTING FACILITY TO THE MEMBERS $in ok

Quarter Quarter Year
NOTICE is hereby given that pursuant to Sections 108 and 110 of the Companies Act, 2013, read with Rules 20 and 22 of the Companies (Management and Particulars ended ended ended
Administration) Rules, 2014, (including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and all other applicable rules made 30-Jun-2023 | 30-Jun-2022 | 31-Mar-2023
under the Act (including any statutory modification(s) or re-enactment thereof for the time being in force) read with General Circular No. 14/2020 dated April (Unaudited) (Unaudited) (Audited)
08, 2020, General Circular No.17/2020 dated April 13, 2020, No.20/2020 dated May 05, 2020, No.22/2020, dated June 15, 2020, N0.33/2020, dated 1. | Total income from operations 1,672 1,395 5,480
September 28, 2020, No.39/2020, dated December 31, 2020, No.10/2021 dated June 23, 2021, No.20/2021 dated December 08, 2021, No.03/2022 2. | Net Profit / (Loss) for the period (before tax, Exceptional (589) (1,485) (5,258)
dated May 05, 2022 and No.11/2022 dated December 28, 2022, issued by the Ministry of Corporate Affairs (‘MCA Circulars’), Secretarial Standard on General and/or Extraordinary items) from continuing operations
Meetings issued by the Institute of Company Secretaries of India (“S$-2") and any other applicable law, rules and regulations (including any statutory 3 Ne;/Proé't{(Losz), forthte pe;'?d beforet,tax,(afterexi,ept'onal (589) (998) (3.874)
modification(s) or re-enactment(s) thereof, for the time beirlg in force) that the Resol}.ltion appeqded below is proposed to be passed by the Memlgers of the T il';t :rroﬁ’; ;"(‘L‘;S'S';i;\; 't:;“:erif;dz:;f: :Z:I(Zit(;fz;ielzz;al - o8 —
Company {'Members’) through Postal Ballot by remote e-voting system ('remote e-voting'/ "e-voting’) only. The approval of shareholders of Aditya Birla Money and/or Extraordinary items) from continuing operations
Limited (the “Company”) is being sought for the following Special Resolution by way of a Postal Ballot, including e-voting: 5. | Net Profit/(Loss) for the period before tax (after exceptional Z Z =
and/or Extraordinary items) from discontinued operations
Sl No. | Description of Special Resolution 6. | Net Profit / (Loss) for the period after tax (after exceptional - - -
and/or Extraordinary items) from discontinued operations,
1. Enhancement of the existing limit under Section 186 of the Companies Act, 2013 including disposal
7. | Net Profit / (Loss) for the period after tax (after exceptional (589) (998) (3,879)
The Company has sent the Postal Ballot Notice along with an Explanatory Statement on August 10, 2023 to all shareholders of the Company, whose names and/or Extraordinary items)
appear on the Register of Members as maintained by the Registrar and Share Transfer Agent (“RTA") and list of beneficial owners, as received from the 8. | Total comprehensive income for the period [comprising (586) (997) (3,839)
National Securities Depository Limited and the Central Depository Services (India) Limited (together the “Depositories”), as on August 07, 2023 i.e. Profit / (Loss) for the period (after tax) and other
(“Cut-Off Date™), for seeking approval of the members of the Company by Postal Ballot through electronic means on the item of Special Business, as set comprehensive income (after tax)]
out in the Notice of Postal Ballot. 9. | Paid up equity share capital 6,584 6,584 6,584
. o . . . . 10. | Reserves (excluding Revaluation Reserve) (31,934)
The Company has engaged the services of CDSL for facilitating remote e-Voting to enable the members to cast their votes electronically. The detailed 11, | Earnings Per Share (of T2/- each)
procedure of remote e-Voting is given in the Postal Ballot Notice. The remote e-Voting period commences on Friday, August 11, 2023 at 9:00 a.m. (IST) (for continuing and discontinued operations) -
and ends on Saturday, September 09, 2023 at 5:00 p.m. (IST). The remote e-Voting module shall thereafter be disabled. Once the vote on the resolution is Basic : (0.18) (0.30) (1.18)
cast by the Member, the Member shall not be allowed to change it subsequently. Resolution passed by the Member through Postal Ballot shall be deemed to Diluted: (0.18) (0.30) (1.18)
have been passed as if it has been passed at the General Meeting of the Company. The resolut.ion,.if approved by the requisite majority of the Members by
means of Postal Ballot, shall be deemed to have been passed on the last date of remote e-Voting, i.e. on Saturday, September 09, 2023. Quarter Quarter Yoar
Members holding shares in physical mode and who has not updated their mail addresses with the Company are requested to update their mail addresses by PARTICULARS ended ended ended
sending mail along with relevant documents to the Company’s RTA or to the mail id: abml.investorgrievance@adityabirlacapital.com. Members holding 30-Jun-2023 | 30-Jun-2022 | 31-Mar-2023
shares in demat form who have not updated their mail addresses with the depository/depository participant are requested to approach the concerned (Unaudited) | (Unaudited) (Audited)
depository participant to update their mail address. Total income from operations 337 520 1,975
The Board of Directors Company has appointed M/s. BNP & Associates, Practicing Company Secretaries shall act as the Scrutinizer to scrutinize the Postal Net Profit/(Loss) for the period before tax and exceptional items (628) (734) (2,329)
Ballot voting process in a fair and transparent manner. Net Profit / (Loss) for the period before tax and after exceptional
items (593) (983) (3,837)
The Postal Ballot Notice is also available on Company’s website www.adityabirlamoney.com and on the website of the Stock exchanges BSE Limited and Profit /(Loss) after tax and after exceptional items (593) (983) (3,837)
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and of CDSL at www.evotingindia.com. Total comprehensive income for the period [comprising Profit / (593) (983) (3,835)
The results of the voting by Postal Ballot (along with the Scrutinizer’s Report) will be available within two working days from the Conclusion of the Postal fr&ggzio(;?:ﬁ:;'ﬁd (after tax) and other comprehensive

Ballot and the same will be displayed at the Notice Board of the Registered Office / Corporate Office of the Company and on the website of the Company Notes:-
www.adityabirlamoney.com, besides being communicated to the Stock Exchanges, Depositories and the RTA. 1). After recommendation by the Audit Committee, these results have been approved and taken on record by the Board of Directors at its

. . R e R R L. meeting held on August 10, 2023. The results have been subjected to a limited review by the statutory auditors.
In case of any grievances connected with the e-Voting facility, Members may mail to Ms. Divya Poojari, Company Secretary at 2).

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
abml.investorgrievance@adityabirlacapital.com or address it to her at: Sai Sagar, 2nd & 3rd Floor, Plot No.M-7, Thiru-Vi-Ka (SIDCO) Industrial Estate, (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the consolidated and standalone Quarterly Financial
Guindy, Chennai - 800 032, Tel.: +91-44-49490000.

Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also available at the company's

website www.hclinfosystems.in. By order of the Board

for HCL Infosystems Limited
Sd/-

Nikhil Sinha

Chairperson

By Order of the Board of Directors
For Aditya Birla Money Limited
Divya Poojari

Company Secretary

Place : Mumbai

Date :August 11, 2023 Place : Noida

Date : August 10, 2023
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