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Sub.: Newspaper Advertisement – Intimation of Notice of 11th Annual General Meeting 
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Ref.: Reg. 47 of SEBI (LODR) Regulation, 2015 

 
Please find enclosed copies of newspaper advertisements published in “Business Standard” 

(English) and “Tamil Murasu” (Tamil) today i.e., 31st August, 2020 intimating completion 

of dispatch of the Annual Report for the FY 2019-20 along with Notice convening the 11th 

AGM and closure of register of members of the Company. 
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DEVCHATTERJEE
Mumbai, 30August

T he Reserve Bank (RBI)
has rejected Bank of
Baroda’s plea to send

AnilAmbanigroupcompanies
— Reliance Home Finance
(RHFL) as well as Reliance
Commercial Finance (RCFL)
— to the National Company
Law Tribunal (NCLT) for debt
resolution under Section 227
of the Insolvency &
BankruptcyCode.

According to a source, the
RBI is satisfied with the
progressmade by the lenders
andby the firms towards suc-
cessful resolution under its
June 7 circular of last year.

BoB had sought the RBI’s
permission in May to send
the company to the NCLT.
Section 227 of the IBC gives
special power to the RBI and
to the government for refer-
ring financial services com-
panies to the NCLT for debt
resolution.BoB informed rest
of the lenders on Thursday
about RBI's rejection of its
application.

The RBI rejection is the
second blow to BoB — the
lead banker to both compa-
nies — after the Delhi High
Court order, on August 18,
stayed the lender consor-
tiums’ move to classify these
accounts as fraud, and
restraining them from taking
any other coercive action till
the next hearing.

Interestingly, while the
forensic audit conducted for
State Bank of India on RHFL
by MK Aggarwal & Co had
given the Anil Ambani com-
pany a clean chit, a separate
forensic report prepared by

Grant Thornton for BoB has
classified the home finance
company as a fraud account.

In March, rating firm
CAREhadplaced~11,726crore
of RHFL loans in the default
category.

While the litigation
between Anil Ambani com-
paniesand lenderscontinues,
fewof the lenders, ledbyBoB,
had invitedbids forRHFLand
RCFL, which received
response from 13 potential
bidders—CapriGlobal, India
RF, JM Financial ARC,
Edelweiss ARC, UV ARC,
UGRO Capital, ARCIL,
Authum Investment &
Infra, Assets Care and
Reconstruction Enterprise,
CFM ARC, Invent ARC, Rare
ARC,andInternationalAssets
Reconstruction company.

The last date for submit-
ting expression of interest for
RHFL is September 15. The
bid process for RCFL is being
run by Deloitte as the resolu-
tion advisors, while BOB
Capital Markets and EY
Restructuring are the resolu-
tion advisors for RHFL.

RCFL is an NBFC with
AUM (asset under manage-
ment) of ~11,000 crore, while
RHFL has AUMofmore than
~14,500 crore.

OnAugust5,RHFLhadsaid
it had net cash of more than
~800croreintheformofinvest-
ment in liquid mutual fund.
However, the delay in debt
servicing is due to prohibition
on the company to dispose of,
alienate, encumber either
directly or indirectly or other-
wisepartwiththepossessionof
any assets, after an dated
November 20, 2019, passed by
theDelhiHighCourt.

SCverdict on
AGR issues
may come
this week
Thetelecomindustryiseager-
ly awaiting Supreme Court’s
judgment on the adjusted
grossrevenue(AGR)issuethat
isexpectedthisweek.Besides
allowing a relaxed payment
schedule for the AGR dues,
theverdict is likely toseal the
futureofVodafone Idea.

The Department of
Telecommunications had
sought 20 years for payment
ofAGRduesbythecompany,
which was rebutted by SC.
Vodafone Idea and Bharti
Airtel had later sought a 15-
yeartimelineforthepayment.

“If the SC decides on a
15-yeartenure,itwouldposeas
agravechallengeforVodafone
Idea. Such repayment would
requirehighertariffs,costsav-
ings, and an equity capital
infusion. Also,most financial
institutionsarelikelytorefrain
fromlendinglargesumstothe
firm,” Sonam Chandwani,
ManagingPartneratKSLegal
&Associates, said.

However, a few experts
said the 20-yearmoratorium
period might aid Vodafone
Idea if tariffs increase and
divestments succeed. They,
however, said gaining back
loyalty of fleeing customers
maybeachallenge.

Another matter the SC
may look into is the tenureof
thespectrumlicensesheldby
the firm. Experts said even if
the licenses lapse, the liabili-
ty to pay past dues does not
cease, especially if they are
statutory liabilities.

SC will also pronounce
judgment on the aspect of
additionalliabilities, ifany,on
JioandAirtel forpastduesof
RCom, Videocon and Aircel.

MEGHAMANCHANDA

RBI junksBoB
movetosend
AnilAmbani
firmstoNCLT

AT LOGGERHEADS
RCFLandRHFLdefaulted

onbank loans

Leadlender,BoB,sought
RBI’s intervention to
sendRCFL&RHFL toNCLT

BoBalsowantedRHFL
&RCFL tobedeclared
fraudaccountsafter
forensicaudit

DelhiHC staysBoBmove
todeclarebothas fraud
a/cs till nexthearing

GEE LIMITED
CIN : L99999MH1960PLC011879

Regd. Off.: Plot No. E -1, Road No. 7, Wagle Industrial Estate, Thane, Maharashtra-400604.
Tel. No. : +91-022-25821277, Fax No.: +91-022-25828938;

Website : www.geelimited.com; Email : shares@geelimited.com

NOTICE is hereby given that pursuant to the applicable provisions of the Companies
Act, 2013, Rules made thereunder and General Circular No. 20/2020 dated
5th May 2020 read with General Circular No. 14/2020 dated 8th April 2020 and General
Circular No. 17/2020 dated 13th April 2020 issued by Ministry of Corporate Affairs, the
59th Annual General Meeting (AGM) of the members of GEE Limited will be held on
Monday, 28th September 2020 at 12 Noon through video conferencing facility without
any physical presence of members. The process of participation in the AGM will be
provided in the Notice of the AGM.
The Annual Report along with AGM Notice will also be available on the website
of the Company www.geelimited.com and on the stock exchange website at
www.bseindia.com. No hard copies of the Annual Reports will be made available to
the Members.
Manner to register / update email addresses:
Memberswhohavenot registered their e-mail addresswith theCompanyor their Depository
Participant are requested to register their e-mail address in the following manner:
• For Physical Shareholders
Send Scanned copy of the following documents by email to shares@geelimited.com
a. A signed request letter mentioning your name, folio number and complete address
b. Self-attested scanned copy of the PAN Card, and
c. Self-attested scanned copy of any document (such as Aadhaar card, Driving

Licence, Election Identity card, Passport) in support of the address of the Members
as registered with the Company.

• For Electronic Shareholders
The shareholders holding shares in electronic mode are also requested to
register / update their email address, Permanent Account Number (PAN) and Bank
Account details with the Depository Participant where their respective dematerialised
accounts are maintained.
The remote e-voting as well as e-voting at the AGM on the proposals contained in
the Notice of the AGM will be conducted on the e-voting system to be provided by the
Company. The details of the e-voting system and process of e-voting will be specified in
the Notice of the AGM. The members who are holding shares in physical form or who
have not registered their email ID, can access the details of e-voting system and vote
on the e-voting system as per the procedure which will be mentioned in the AGM Notice.
This newspaper intimation will also be available on the Company’s website at
www.geelimited.com and on the website of BSE Limited at www.bseindia.com

By order of the Board
sd/-

Payal Agarwal
Date : 30.08.2020 Whole-Time Director & CFO
Place :Mumbai DIN : 07198236

INFORMATION REGARDING THE 59th ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO-VISUAL MEANS (OAVM)

Rameshwar Media
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