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MINUTES OF THE 27" AI"Il'IUAL GENERAL MEETING 

MINlITES OF THE 27'" ANNUAL GENERAL MEETING OF TJ·m SHAREHOLDERS OF MIS. 
TOKYO PLAST INTERNATIONAL LIMITED HELD THROUGH VIDEO CONFERENCING 

AND OTIIER A\JJ)lO YI~l)1\11 MMNS ON WtDN~SDAY, JOnl DAY Of DECEMBER, ZOZO 
COMMENCED AT 11:00 A.M AND ENDED AT 11:25 A.M. 

PRESENT 
Mr. Ilaresh V. Shah 
Mr. I'riyaj I-Iaresh Shah 
M r. V iraj Devang Vora 

IN ATTE'IDANCE 

PIU:SENT BY INVITATION 

MEMBERS 

: Chairman 
Executive Independent Director 
Non-Executive Independent Director 

(Chairperson of Audit Commillee, Stakeholder 
Relationship Committee and NRC) 

Mrs. Nikita Jain, Company Secretary 

: Mr. Vircndra I3hall. Scrulinizer & Secretarial Auditor 
: Representative of Statutory Auditor 

: 39 Members were present through video conferencing 
at meeting. 

Due to Cov id 19 pandemic, the 27'" AGM was convened and conducted through Video 
Conferencing ("VC)/Other Audio-Visual Means ("OA VM 1-1) pursuant to General Circular numbers 
14/2020, 17/2020 and 20/2020, dated April 8,2020, April 13, 2020 and May 5, 2020 respectilely, 
issued by the Ministry of Corporate Affairs (MCA) and Circular number 
SEBIlHOICFDICMDI/CIRlP/2020119 dated May 12,2020 issued by the Securities and Exchange 
Board of' India (SEBI (hereinafter collectively referred to as 'Circulars'), which allowcd the 
compa ni es to hold AGMs through VCI OA VM. 

There were no proxies present as this AGM was conducted through Vc/OA VM means. 

Thc Company Secretary welcomed the shareholders at the 27'" Annual General Meeting and 
informed the Members of the Company that pursuant to the provisions of the Companies Act. 20 I 3 
& SlOB I (LODR) Regulations, 2015, an E-voting facility was provided to all the members of the 
Company through E-voting platform CDSL. Further, the facilit y for c-voting is also made available 
during the Meeting for Members who had not cast their vote through remote e-voting and present 
at the AGM. The Company Secretary further stated that members entitled to vote may seek 
clarifi ca l ions and/or offer comments on items of business. 

All necessa ry registers, document s, the Auditor 's Report and Secretarial Audit Report, as 
prescribed under the Act were availablc lor inspection. 

Shri Velji L. Shah, Chairman of the Company Mrs. Jagruti Mayurbhai Sanghavi and Mr. 
Ch imanlal Andljibha i Kutchhi has sent Iheir inability to attend the Annual General Meeting due to 
some unal oidable rea so n. Therefore, Shri Haresh V. Shah, Director was unanimously elected as 
chairman or the meeting and took the Chair. 

Alicr ascertain ing the rcquisite quorum for the meeting, at I 1:00 ".Ill the Chairman we lcomed the 
shareholdcrs at the 27'" An nual General Meeting. 

I'he chairman in his speech gave a briel' outlook on the Company's past, present & future outlook, 
profit of the Compan), var ieties of products, etc. 

With Ihe Jlermission of the members, the notice convening the meeting, the Auditors' Report and 
the Directors' Report having been already circulatcd to the members, were taken as read by the 
Company Secretary as requested by the Chairman. 

The Company Secretary informed that there were no qualifications, observations or comments or 
other remarks on the financial transactions or lI1att~rs which have any adverse effect on the 
functioning of the Company in the Independent Auditors' Rcport iss ued by Mis. Vinodchandra R 
Shah & Co & There were some observations in the Secretarial audit report issued by Mr. Virendra 
G Bhatt to IV hich the management has repl icd in the Board 's report. 

I'he Reso lutions Ill! the Ordinary and Special businesses as set out in the Notice of the Annual 
General Meeting, duly approved by the Members "ith requisite majority arc recorded hereunder as 
part of the proceedings of the Annual General Meeting of the Members held on December 30. 
2020: 
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MINUTES OF THE 27th ANNUAL GENERAL MEETING 

Resolution No. 1: O nliner), Resolution- Adoption of a) the Audited Standalone Financial 
Statement fOI- the yea r ended 3 1" March, 2020 and the Report of the Board of Directors and 
Auditors thcl-eon; and b) the Audited Consolidated Financial Statement for the year ended 
J lst March, 2020 and the Report of the Auditors thereo n. 

"RESOLVED THAT 

(i) the Aud ited Standalone Financ ial Statement l"or the ycar ended 3 I st March , 2020 and the Report of 
th e !3oard of Directo rs and Auditors thereon and 

(ii) the Audi ted COlbul idated Financial Statement lor the year ended 31 st Marc h, 2020 and th e Report 
ol"the Aud itors th ereon 

Resolution No.2: Ordinal-Y Resolution- Re-appointment of Mr. Haresh V. Shah as Director, 
who ret ires b)' rota tion and being eligib le, offers himself for re-appointment. 

"RESOLVED THAT Mr. Ilarcsh V. Shah, Director of the Company. who retires by rotation at 
th is Meeting and be in g c ligible, oners himself lo r re-appointment, be & is hereby re-appointed as a 
Director of the Compan y." 

Resolution No.3: Ordinary Resolution - To approve the appointment of Mr. Priyaj Haresh 
Shah (DIN: 08828464) as a Director of the Company. 

"RESOLVED THAT pursuant to the provisions of Sect ions 149, 152, 160 and any other applicable 
pro\ isio ns 0 1' the Compan ies Act , 20 13 and the rules made thereunder (including any statutory 
mod ilicati on(s) or re-e nactm ent thereof for the tim e bei ng in force) Mr. Priyaj Haresh Shah (DI N: 
088n464), who was appointed as Add iti onal Director on AuguSI 13, 2020 who hold omce upto 
the conc lusion of conc lus ion of thi s Annual General Meeting and in respect of whom the 
Compa ny has rece ived a no tice in writing from a me mber proposing h is candidature for the office 
of Director, be and is hereby appointed as Executivc Director of the Company liable to retire by 
ralcnion. 

RESOLVED FURTHER THAT Directors/Company Secretary of the Co mpan y, be and is hereby 
se\ era ll) auth orized to fil e necessary return s/form s to the Registrar of Compani es and to do all 
such acts. deeds and things that may be necessary, proper, expedient or incidental fo r the pu rpose 
of gi \ ing e ffec t to the aforesa id resolution ." 

Resol ution No.4: Ordinary Resolution- To approve the appointment of Mr. Viraj Devang 
Vora (DIN : 08448823) as an Independent Director of the Company. 

RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read w ith Schedule IV 
and o th er app licab le pro\ is ions of the Compan ies Act. 20 13 and th e Companies (A ppointment and 
Qua lillcati on of Directors) Rule s, 20l LI ( including an y sta tutory modillcation(s) or enaelJl1ent 
thereof lor the time be in g in lo rce), Mr. Viraj Devang Vora ( DIN: (8448823) who was appointed 
a, an Add itiona l Di recto r in th e capaci ty of Independent Director of the Company by the Board of 
J) irectors e lTecti ve September 29 , 2020 in term s of Secti on 161 of the Com pan ies Act, 2013. and 
\\ hose appo int me nt as an Independent Director is recolllmended by the Nomination and 
Remu nerati on Committ ee 0 1' the Compan y, wh o has sllbmitted a declaration that she meets the 
critcria of inde pendence under Section 149(6) or the Act and who is eli gib le for re-appointment l"or 
the next term of fi\e consec uti ve yea rs as per the Act and SE!3 1 Listing Regulations and in respect 
or ",ho111 the Corn pall) ha ~ received a notice in writing from a member proposing his candidature 
lor the office of Director pursuant to Secti on 160 of the Companies Act, 2013 , be and is hereby 
appointed as "n Ind ependent Director of Ihe Compa ny lo r a period of five years with effect from 
Se ptember 29, 2020 to Seplember 28, 202 5 and the term sha ll not be subject to retirement by 
rotation. 

RESOLVED FURTHER THAT Direetors/C" mpany Scerctar) ol'the Compan y, be and is hereby 
se\'era ll ) aut horized to fi ll' necessary return s/ form s to the Registrar of Compan ies and to do all 
such acts, deeds and thin gs thai may be necessar)" proper, expedien t or incidental lor the purpose 
"I' gi\ ing effect to the alo resaid reso lution. " 

Resolution No.5: Special Resolution- To approve re-appoi ntment of Mrs. Jagruti 

Mayurbhai Sanghav i (DIN: 0714~651) as an Independent Director of the Company. 

" RESOLVED THAT pursua nl 10 the prm isions of Sections 149, 150, 152 read with Schedule IV 
and other applicable provisions, if any, of the Companies Act, 2013 and the Companies 
(Appointment and Qualification of Direclors) Rill es, 2014 and the appl icable provisions or Ihe 
Seeu ritie, and Exchange Board of India (I iSling Obligations and Disclos ure Requirement s) 
Regulations. 2015 (illel udnlg an) statutory 11l odiJi ca tl on( s) or re-cnactment(s) thel-eo t; for the time 
beillg in 11.)1"(.:1:). fVl r .... Jagrllti MaYlirbhai Sallglw\' j (DI N: 07 1l 1<l() SI), who was appo illl ~ d as all 

h"--'- . 



MIIWIES OETHUZ~NNUALGfNERALMEETING 

Independent Director upto the conclusion ohhis Annual General Meeting and being eligible, be 
and is hereby re-appointed as an Independent Director of the Company, not liable to retire by 
rotation to hold office for five consecutive years upto the conclusion of Thirty Second Annual 
General Meeting of the Company to be held in the calendar year 2025 . 

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and any other 
applicable provisions of the Companies Act, 2013 and the Rules made there under (including any 
statutory modification(s) or re-enactment thereof for the time being in force), Mrs. Jagruti 
Mayurbhai Sanghavi be paid such fees as the Board may approve from time to time and subject to 
such limits, prescribed or as may bc prescribed from time to time, for attending the meetings of the 
Board and its Committees." 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all acts 
and take all such steps as may be necessary, proper or expedient to give effect to this resolution." 

Resolution No.6: Special Resolution- Rc-appointment of Velji Lakhadir Shah (DIN: 
00007239) as Managing Director of the Company for a period of five years with effect from 
21st May 2020. 

"RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 and other applicable 
provisions, if any, of the Companies Act, 2013, (hereinafter referred to as the 'Act') read with 
schedule V to the Act (including any amendment(s), statutory modification(s), variation(s) andlor 
re-enactment(s) for the time being in force) and the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, as amended from time to time and based on the 
recommendation of Nomination and Remuneration Committee and subject to slich sanctions as 
may be necessary, the consent of the members be and is hereby accorded for re-appo intment of 
Velji Lakhadir Shah (DIN: 0(007239) as Managing Director ('MD') of the Company for a five 
year term commencing from 21" May, 2020 till 21 May 2025, upon the terms and conditions set 
out in the statement annexed to the Notice convening this meeting, including the remuneration to 
be paid in the event of loss or inadequacy of profits in any financial year during his said tenure 
within the overall limits of section 197 of the Act and in the agreement entered into between the 
Company and MD, which agreement is hereby approved, with liberty to the Board of Directors, to 
alter or vary the terms and conditions and remuneration including minimum remuneration as it may 
deem fit and in such manner as may be agreed to between the Board and MD. 

RESOLVED }'URTHER THAT the Board of Directors be and are hereby authorised to revise the 
remuneration of MD from time to time to the extent it ma)' deem appropriate, provided that such 
revision is within the overall limits of the managerial remuneration as prescribed under the Act 
read with schedule V thereto, andlor any guidelines prescribed by the Government from time to 
time and the said agreement between the Company and MD be suitably amended to give effect to 
such modification, relaxation or variation without any further reference to the members of the 
Company in general meeting. 

RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the 
Company be and are hereby severally authorised to do all such acts, deeds, matters and things and 
execute all such documents, instruments and writings as may be required to give effect to this 
resolution. 

The chairman then informed the Members that all the items of today's AGM have been 
transacted. 

With this, the Chairman thanked all the Members for their participation in the 27''' AGM of the 
Company. The meeting concluded at II :25 a.m. with the E-voting platform continue to be 
available for next 15 min. 

**************************************************************** 
ANNEXUIU:- 1 

Declaration of Results of e-voting & poll 

As per the Provisions of' the Companies Act , 2013 and the SEBI (Listing obligation and Disclosure 
Regulation) Regulation, 2016, the Company had provided the I'lcility of E-voting to the Shareholder to 
enable them to cast their vote electronically on the resolution proposed in the Notice of the 27th Annual 
Ceneral Meeting (AGM). The e-voting commenced at 09.00 a.m. on 27th December, 2020 and ended at 
05.00 p.m. 011 29th December, 2020. FUl1her, the facility lor e-voting was also made available during the 
'vIecting for Members who had not cast their vote through remote e-voting and present at the ACM. Mr. 
V ircndra C. Bhatt. Practicing Company Secretary was appointed as the Scrutinizer to scrutinize the e
votillg process in a fair and transparent manner. 
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MlNUIES OF THE 21th ANNUAL GENERALMEETING 

The Consolidated results of the Remote E-voting and E-voting at the AGM were declared by the Co mpany 
to the stock exc hange, in w hich shares of the Company are listed and the same was placed on the website of 
the Company and CDSL as summarized hereunder: 

I. Adoption of : 

a) the Audited Standalone Financial Statement fol' the year ended 31" March, 2020 and the Report 
of the Board of Directors and Auditors thereon; and 

b) the A udited Consolidated Financial Statement for the year ended 31st March, 2020 and the 
Report of the Auditors thereon 

I'he Result of the Remote E - Voting and E- Voting during the AGM is as under: 

c ,ategory 

)romoter & 

)romoter I 
( J rllllr 

-

lublic 

-
Mode of No, of 

Voting shares 
held 

III 

Combined 

E-Voting 6 173423 

Combined a 

No. of % of Votes No. of Votes 

votes Polled Oil - in favour 

polled outstandin 
g shares 

[21 131~{l21 /[1 1 141 
}*IOO 

-

5930337 96.0624 5930337 

a 0.0000 a 

No. of % of Votes % of Votes 

Votes - in favour on against on 

Against votes polled votes polled 

151 161 ~{l4 1/121l 171 ~{l51 /121l 

*100 *100 

a 100.0000 0.0000 

a 0.0000 0.0000 
I 

I I 
Ilslitulions 

)ublic Non-

E-Voting 

Combined 

nstitutions E-Voting 
3327977 210008 6.3104 210008 0 100.0000 0.0000 

I'o(al 9501400 6140345 64.6257 6140345 0 100.0000 0.0000 

Note: Total No. of Inva lid/abstained votes: N il 

2. Rc-appointment of Mr. fIaresh V. Shah as Director, who retires by rotation and being eligible, 
offers himself for re-appointment. 

The Result of the Remote E - Voting and E- Voting during (he AGM is as under: 

.-
Category Mode of No. of No. of % of Votes No. of No. of Votes {Yo of Votes 0/0 of 

Voting shares held votes Polled ou Votes - in - Against in favour Votes 
polled outstandill favour on votes against 

g shares polled on votes 

polled 

III 121 131 -{l21111 I 141 151 161 ~{l4]/[21} [71~{l5111 

}* 100 *100 21}*100 

-
Promoter & Comb ined 

Promoter E-VOling 6173~23 59303 37 960624 5930337 0 100.0000 0.0000 
Group 

-----_.- -

Public 
Co mbined 

0 a 0.0000 a a 0.0000 0.0000 
Institutions 

E-Voting 

1---- ._- -- .. _- ----- -
Public Non- Combined 

Institut ions E-Yoling 
3327977 210008 6.3104 . 21 0008 0 100.0000 0.0000 

_~62S7 1 _ _ 6140345 Total 9501400 6140345 0 100.00QO 0.0000 -

Note: Total No. of Inva lid/abstained votes: Nil 

~ 
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3. To approve the appointment of Mr. Priyaj Haresh Shah (DIN: 08828464) as a Director of the 
Company. 

----~-.. ._--
The Result of the Remote E - Voting and E- Voting during the AGM is as under: 

.-
Category Mode of No. of No. of % of Votes No. of Votes No. of % of Votes % of 

Voting shares held votes Polled on - in favour Votes - in favour Votes 

polled outstandin Against on votes against 

g shares polled on votes 

polled 

[I [ [2[ [3[ - {[2[/[1[ [4[ [5[ [6[-{[4[/[2[ [7[-{[5[/[ 

J*100 }*IOO 2Jl*100 
I)romoter & Combined 

j) romoter E-Voting 6173423 5930337 96.0624 5930337 0 100.0000 0.0000 
Group 

Public 
Combined 

0 0 0 0 
E-Voting 

0.0000 0.0000 0.0000 
Institutions 

-
Public Non- Combined 

Institutions E-Voting 
3327977 210008 6.3104 210008 0 100.0000 0.0000 

Total 9501400 6140345 64.6257 6140345 0 100.0000 0.0000 
-

Note: Toral No. of Invalid/abstained votes: Nil 

4. To approve the appointment of MI'. Viraj Devang Vora (DIN: 08448823) as an Independent 
Director of the Company. 

The Result of the Remote E - Voting and E- Voting during the AGM is as under: 

--
Catego ry Mode of No. of No. of % of No. orVotes- No. of % of % of 

Voting shares held votes Votes in favour Votes - Votes in Votes 

polled Polled on Against favour on against 
, outstandi votes on votes 

ng shares polled polled 

[ 1 [ [2[ [3[-{[2[/[1 [4[ [5[ [6[- {[4[/[ [7[-{[5[/[ 

Il* 1 00 21l*100 2J}*I00 

Promoter & Combined 

Promoter E-Voting 6173423 5930337 96.0624 5930337 0 100.0000 0.0000 
Group 

---

Public 
Combined 

0 0 0 0 
E-Voting 

0.0000 0.0000 0.0000 

Institutions 

Public Non- Combined 

tnstitutions E-Voting 
3327977 210008 6.3104 210008 0 100.0000 0.0000 

Total 9501400 6140345 64.6257 6140345 0 100.000 0.0000 
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MINUTES OF THE 27th ANNUAL GENERAL MEETING 

5. To approve re-appointment of Mrs. Jagruti Mayurbhai Sanghavi (DIN: 07144651) as an 
Independent Director of the Company. 

-
The Result of the Remote E - Voting and E- Voting during the ACM is as under: 

Category Mod e of No. of No. of % of Votes No. of Votes No. of (Yo of iyo of 

Voting shares held votes Polled on - in favour Votes - Votes in Votes 

polled Dutstandin Against favour on against 

g shares votes on votes 
polled polled 

III 121 131~{121/1I1 [4] [5] [61~{[41 / 1 17]~{[SIiI 

j'IOO 21)*100 21)*100 

Promoter & Combined 

Promoter E-Voting 6 l.73423 5930337 96.0624 5930337 0 100.0000 0.0000 

Group 

Pub li c 
Combi ned 

0 0 0 0 0.0000 
E-Voting 

0.0000 0.0000 
Institutions 

Public Non- Comb ined 

Institutions E-Vot ing 
3327977 2 10008 6.310~ 2 10008 0 100.0000 0.0000 

TOlal 9501400 6140345 64.6257 6140345 0 100.0000 0.0000 

6 . Re-appointment of Mr. Vetji Lakhadir Shah (DIN: 00007239) as the Managing Director of the 
Company for a period of five years with effect from 21st May 2020: 

T he Result of Ihe Remole E - Voting and E- Voting during the AGM is as under: 

Ca tego ry Mode of 
Voting 

- ---;;--
Promoter & Combined 

Promoter E-Voling 

Grollp 

Public 
Combi ned 

E-Voling 
Inst itut ions 

Public Non- Combined 

Institutions E-Voting 

rotHI 
-

Place: Mumbai 

Date: 2110112021 

No. of 

shares 
held 

III 

61 73423 

0 

3327977 

95UI400 

No. of % of Votes No. of 
votes Polled on Votes - in 

polled outstanding favour 

shares 

121 [3 1~ {[21i111l' 141 
100 

5930337 96 .0624 5930337 

0 0.0000 0 

2 10008 6 .3 104 210008 

6140345 64.6257 6140345 

No. of % of % of Votes 

Votes - Votes in aga inst on 

Against favour on votes polled 
votes 

polled 

151 161~ {]41 / 1 171~{[51 /121)* 

21)* 100 100 

0 100.0000 0. 0000 

0 0.0000 0.0000 

0 100.0000 0.0000 

0 100.000 0.0000 

, v--A ..., \ '-"""---
Haresh V. Shah 

Chairman 


