PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED
CIN: -L.24295GJ1987PLC143792
Registered Office Address: -441 Block-C 1-1 TPS-14 Sumel-II Indian Textile Plaza, Shahibaug
Ahmadabad-380004, Gujarat, India
Email ID: -pressuresensetive(@gmail,com, Website: -www.pressuresensitive.xyz;
Phone:-+91 8128219480

Date: 01/06/2024

The Manager

The BSE Limited

25t Floor, PJ Towers,
Dalal Street Fort,
Mumbai-400 001

SUB: OUTCOME OF BOARD OF MEETING HELD ON THURSDAY, 30™ MAY, 2024.

REF: SECURITY ID: PRESSURS, SECURITY CODE: 526773

Dear Sir/Ma’am,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing and Obligations and

Disclosures Requirements) Regulations, 2015, we wish to inform you the Board of Directors of the Company

at its meeting held on Thursday, 30" Day of May, 2024 at 5:00 pm. inter-alia, discussed and considered the

following business matters;

1. Approved and took on record the Standalone and Consolidated Audited Financial Results of the Company

for the Quarter and financial year ended on 31t March, 2024 along with Auditors Report thereon.

2. Declaration for modified opinion on the Standalone Audited Financial Results and Disclaimer of opinion
on the Consolidated Financial Results of the Company for the financial year ended on 31t March, 2024.

Please consider that, the meeting for discussion on the above mentioned agendas was held on 30" May,
2024 but the financials could not get finalised due to which meeting continued on 315t May, 2024 and

concluded at 11:30 pm.

Further, on 315 May, 2024, due to technical issues, outcome could not get submitted to the exchange.

You are requested to kindly take the same on record.

For, PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED

Kalavadiya Digitally signed lf)y Kalavad‘iya
Maheshkumar 5o et
Girdharbhai +05'30"
MAHESHKUMAR KALAVADIYA

ADDITIONAL DIRECTOR
DIN: 10188297



PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED
CIN: -L.24295GJ1987PLC143792
Registered Office Address: -441 Block-C 1-1 TPS-14 Sumel-II Indian Textile Plaza, Shahibaug
Ahmadabad-380004, Gujarat, India
Email ID: -pressuresensetive(@gmail,com, Website: -www.pressuresensitive.xyz;
Phone:-+91 8128219480

Date: 01/06/2024

The Manager

The BSE Limited

25t Floor, PJ Towers,
Dalal Street Fort,
Mumbai-400 001

SUB.: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and in compliance with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and
confirm that the Statutory Auditors of the Company, M A A K & Associates, Chartered Accountant (FRN:
135024W) has issued the Audit Report as follows;

1. Modified Opinion in respect of the Standalone Audited Financial Statements of the Company for the
Quarter and Year ended 315t March, 2024.

The Statement on Impact of audit qualification is attached herewith as Annexure.

2. Disclaimer of opinion in respect of the Consolidated Financial Statement of the company for the
Quarter and Year ended 315t March, 2024.

Kindly take the same on your record and oblige.

For, PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED

KaIaVadiya Digitally signed by Kalavadiya

Maheshkumar 5o te Gonos.

Girdharbhai +0530°
MAHESHKUMAR KALAVADIYA

ADDITIONAL DIRECTOR
DIN: 10188297



PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED
CIN: -L24295GJ1987PLC143792

Registered Office Address: -441 Block-C 1-1 TPS-14 Sumel-II Indian Textile Plaza, Shahibaug

Ahmadabad-380004, Gujarat, India

Email ID: -pressuresensetive(@gmail,com, Website: -www.pressuresensitive.xyz,

Phone:-+91 8128219480

Statement on Impact of

Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the quarter ended 31 March, 2024
[see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

b Sl. No. | Particulars Audited Figures (As | Adjusted Figures
reported before | (Audited figures after
adjusting for | adjusting for
qualifications) (InRs.) | qualifications)

{in Rs.}

1. Turnover/Total income 12,25,000 Not Determinable
2 Total Expenditure 25,000 -Do-

3. Net Profit/(Loss) 12,00,000 -Do-

4, Earnings Per Share 0.01 -Do-

5. Total Assets 10,61,85,000 -Do-

6. Total Liabilities 10,61,85,000 -Do-

i Net Worth 10,54,54,000 -Do-

8. Any other financial item(s) (as felt - -

appropriate by the management)
I t ification it ifi ratel
a. Details of Audit Qualification:

1. We have not been provided with the balance confirmation or any other details for the trade
receivable, trade payable , loans and advances receivable/payable shown in the books of

accounts.

2. The Company has used an accounting software for maintaining its books of accounts which
does not have feature of recording audit trail (edit log) facility.
3. During Audit Engagement we observed that the company has not been depreciating its fixed
asset, despite the essential nature of this accounting practice. Furthermore, it has come to
light that the wvalue of the fixed asset is determined solely based on management

certification.

4. Inventory details are solely based on management certification.

Qualified {Standalone) and Disclaimer of Opinion {Consolidated)

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion:

C.

Frequency of qualification : Whether appeared first time/repetitive/ since how long continuing

First Time

d.

For Audit Qualification(s) where the impact is quantified by the auditor, Management’s Views:




PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED
CIN: -1.24295GJ1987PLC143792

Registered Office Address: -441 Block-C -1 TPS-[4 Sumel-II Indian Textile Plaza, Shahibaug

Ahmadabad-380004, Gujarat, India
Email ID: -pressuresensetive@gmail,com, Website: -www.pressuresensitive xyz;
Phone:-+91 8128219480

Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
(i} If management is unable to estimate the impact, reason for the same:

1. There was change in management of the company; the new management was not fully aware
about balances in books of accounts including details of some of the debtors and creditors as well
as financial arrangements/ agreements with them. Thus, as a result of the above situation; the
new management was unable to provide confirmation on details of balances of trade receivable,
trade payable, loans and advances receivable/payable shown in the books of accounts. However,
the new management has assured to resolve the same.

2. The Management has taken note of the same and the company will purchase a software capable
of recording audit trail going forward.

3. The Management has considered the opinion of auditor and taken note of the same ad ensure to
do all the compliances in future.

4. Management has assessed that; no adjustments are required for carrying value of inventories.
Further, the management is of the opinion that the inventory valuation done by them is as per
general practice and general industry standards.

(iii) Auditors’ Comments on (i) or (ii) above:

Refer “Basis of Qualified Opinion” in Independent Auditor’s Repart on Standalone Financial Results
for the dated 31% May, 2024

Signatories:

e Managing Director @M/&{}@WZ {w

e Chairman of Audit Committee () L

e Statutory Auditor

p2aY i

K

Place: Ahmedabad

Date: 31/05/2024




AUDITED ST ANDALOME FIMANCIAL RESULTS FOR THE QUARTER AND YEAR ENOED ON 31st MARCH BM
T in L, Becapt Per Sharn Dty
Quarter Erded Year Endded Yeor Ended
Notz No. Ti-Mar-2004 | 31-Oec-2033 | 31-Mw-30T) 31-Mar JEM ]
Rodtod L dedas s Martstot Rttt
) = 1352 : 135 |
12.25 1.00 - 13.25
1228 100 1382 1335 135
- - 0.90 - 3.60
GBSy 1w 873} 13.74 S8
0.25 13.49 1.63 13.74 1340
(V)| Profiv{Loss) before Exceptional items and tax V) 12.00 (1249) 11.89 (049) 0.12
r__j!ll|i_lggﬂ_g_al_m . RS . S = 1 - -
_mimw 12.00 (1240)] 11, (©A9)] 042 |
Tax
(1) Current Tax _ - - - =
(2)0eferred Tax Liabilty/ (Deferred Tax Assel) - - - -
mwn for the period from continuing Operations 12.00 (1249) Has (0.49) 042
9| Profit/(Loss) for the period 12.00 (1248)) 11,88 {049) 012
Oither enslve Income
[A) (i) ltems that will nol be reclassified Lo profil or B 2 = S
loss (specify ltems and Amounts) E?
|if) Income tax relating lo items that will nol be
or bhag 3 5 2] o -
Subtatal (A} = 5 .
5 (1) ftems That wifl be o profit or ioss = i 3
ite ounts < *
(i) Income Lax relating o iterrs that will be - ) . ;)
reclassified to profit or loss =
otal Comprehensiva Income for the period
(M) |(Comprising Profit {Loss) and other comprehensiva 12.00 (12.48) 1128 [D.49) 012
mmwmm {nominal value of share 10/«
each continy omg)
:::""" Uy shars copyial {-Aca alou ol ai 14 148327 | 148327 | 1s83z7 148327 | 148327
Other Equity (Reserve euciuding Revalualion e
reserves as par Balance sheet of previous. - - - {428.73) (402.98)
Accounting year)
(1) Basic 18 0.01 (0.01) 0.01 0.00 0.00 |
| (2) Dikstad 17 [ [ oot [ non
See Accomparnying notes (o te fnancial Resus |




{a) Cash and Cash Equivalents 1404 0.04
(b) Bank balances other than cash and cash equivalents . 1349
(c) Recervables
0] Trade recefvables 794 7.94
() Other recervables X z
(d) Loans 01,00 767.14
(e) Investments 20032 200.32
(1) Other financial assets 186.14 2570
Total financial assets 1,009.44 1,034.63
|8 Non Finandial Assels
(a) Inventories 5.70 5.70
(b) Current tax asset (net) - -
(c) Deferred tax assets (net) - -
(d) Property, Plant and Equipment 4313 43.13
(&) Intangible assets - -
(f) Other non financial assets 3.58 331
Total non financial assets 52,41 52,14
Total Assets (A+B; 1,061,85 1,086.77
LIABILITIES AND EQUITY i
[ Liabifities
() Finandial liabilities
(a) Payables
(i) Trade payables
- Total outstanding dues of micro enterprises and small = -
enterprises
- Tolai oulstanding dues of credilors other than micro L27 =
enterprises and small enterprises
(i) Gther payabies
- Total outstanding dues of micro enterprises and small = L
enterprises
- Tolal outstanding dues of créditor other than micro - -
enterprises and small enterprises
(b) Debt seaurities = -
(<) Boirowings 1.00 -
(d) Other financial liabilites 247 648
Total financial iabilities £.74 6.48
(I1) HNon Financial liabilities
(a) Current tax liabilities (net) - =
(b) Pravisiors .57 -
{c) Other non financial liabilities - -
(d) Deffered tax liabilities (net) - -
Total non Minancial Rablities 2.57 -
D Equity
(a) Equity Shigre Cagital 148327 1,483.27
(b) Other Equity (42B.73 (402.98)|
Total Liabilities and Equity (C+D) 1,061 1,086.77

Qe —
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PRESSURE SENSETIVE SYSTEMS [INDIA) LIMITED
Staternent of Standalons Cash Flow the Hall Yesr snded on 31at March, 1924
[Rupees In lakhs)
. Mo Particul For the Year Ended | For the Year Ended
. Marsh2024 Merch-20n) |
Net Profit 3s per PAL AT belore Income Tax (049} 012
Adjusted for.
Dapreciaiiaon 8nd amorizale) expenses = s
Financial Cost - =
Provisson for Gratuity - .
Lose/{Profit) on sale of Asasl 5 .
Interest incoma S
Deflered Tax Linbility/(Assets) -
Balances Written off (25.25) :
Operating Profit hefors changes in working Capltal [25.74) 012
Changes [n Working Capitat
(ncreaseyDecrease in Inventories - (0.27)|
(Increase)yDecrease in Trade Receivable (0.00) =
(Increase)Decrease In Other Financlal Assets (1680.44) -
(IncreaseYDecrease in Other Non Financial Assels (0.27) -
Ihcrease/Decrease in Trade Payable 1.26 -
(Increase)Decrease in Other Financial Liabilives (4.01) -
{Increasa)D in e - (22.78)
Cashflow after changes in working capital {163-“]1 (23.05
Cash flow from operating activities (189.20) mn-ﬂ
2|Cash flow fro n 5
Cash flow from other assets -
{Increase)/D in Other Fi ial Assels - 1,050,589
Cash flow from Investing Activities - 1&.29___
(188.20) 1,027 .66
3|cash flow from Financing Activities
Proceeds/(Repayment)/Changes of Long-Term Borowings 1.00 {1,008.32)
[ 1D in Loans & Ad 186.14 (8.1 n)l
Changes in Shart Term Frovision 2.57
Cash flow from Financing Actlvities 189.71 (1,014.42)}
Cash inflout) flow during the period (4=1+243) 0.51 1324
Opg. Balance of Cash & cash aquivalanis {5) 13.53 0.29
Clg. bal of Cash and cash eq | [4*:‘.3 14,04 13.53
See accompanying notes to the financial statements
‘per our repart of even date attached
Note: 1 Cash flow has been prepared under the indirect method as set out in Ind AS-T on
Cash fiow statemani.

Pt



[Motes:

The Company operates In a singie segment _ As per Ind AS 108 on segment reporting issued by the ICAL the same s
considersd to constitte  single primary segment. Accordingly, the disclosure requirements of Ind AS 108 are not|
apphcable

The above standalane financial results were reviewed by the Audit Committee and taken on recard by the Board of
Directors 2t their meeting held on 28/05/2023

The financisl results of the company have been prepared In accordance with Indian Accounting Standards prescribed
memtwvm&mdw:anmrhwumma”wnmmfulm;bu\nmulluwmmmmsil
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations. 2015. The IND AS compliant correspanding
figures of the previous year have not been subject to review. H the ¢ ¥'s g t hias excercised
mummmummmummmmwm

Earning pet chara for the quarter and year ended has bean ealculatad a5 par weighted average and diluted
Earning per share has been calculaled considering propased issue of equity shares on account of conversion of
convertible securities.

Previcus period figures have been regrouped and r ged, wh considered necessary.
Date : 31/05/2023 By order of the Board
Place : Ahmedabad PRESSURE SENSETIVE SYSTEMS (INDIA] LIMITED
Y .
Anjali Nair
DIN: 08620386
Additional Director




Y “{ & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT on Standalone Annual Financial Results of
PRESSURE SENSITIVE SYSTEMS(INDIA) LIMITED Pursuant to the Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

TO THE MEMBERS OF PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED

Qualified Opinion

We have audited the accompanying standalone annual financial results of PRESSURE
SENSITIVE SYSTEMS(INDIA) LIMITED (“the Company™), which comprise the Balance Sheet
as at 31st March 2024, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’) including relevant circulars issued by the
Securities and Exchange Board of India (SEBI) from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters stated in paragraph basis of qualified opinion the statement:

i is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

ii. gives a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31st March 2024, its
profit (including other comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis of Qualified Opinion:

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under those
Standards are further described in Auditor’s Responsibility for the Audit of the standalone

financial statements section of our report. We are independent of the company in accordance of

*601 604 Ratnanjall Square Nr Gloria Restéurant Prematlrth Derasar Road Prahlad Nagar, Ahmedabad 380015
@® : www.maakadvisors.com & : 079-4032-3758 B : info@maakadyisors.com




with code of ethics issued by ICAI together with the independence requirement that are relevant
to our audit of standalone financial statement under the provisions of the Act and the rule made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for audit opinion on the stand
alone financial statement except for the following matter:

1) We have not been provided with the balance confirmation or any other details for
the trade receivable, trade payable , loans and advances receivable/payable shown
in the books of accounts.

2) The Company has used an accounting software for maintaining its books of
accounts which does not have feature of recording audit trail (edit log) facility.

3) During Audit Engagement we observed that the company has not been depreciating
its fixed asset, despite the essential nature of this accounting practice. Furthermore,
it has come to light that the value of the fixed asset is determined solely based on
management certification.

4) Inventory details are solely based on management certification.

As a result of above matters, we were unable to determine whether any adjustments might
have been found necessary in respect of recorded or unrecorded transactions and accounts
receivable or payable in the Balance sheet, and the corresponding elements making up the
statements of profit and loss.

Management's and Those Charged with Governance Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit / loss and other comprehensive income
and other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,

o



and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of these standalone financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the standalone financial
statements, weather due to fraud or error, design and perform audit procedure responsive
to those risk, and obtain evidence that us sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud for
one resulting from error, as fraud may involve collusion, forgery, intentional, omission,
misrepresentation, or the override of internal control.

o Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedure that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial control system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31st March 2024, being the
balancing figures between the audited figures in respect of the half financial year and the
published audited year-to-date figures up to the fourth quarter of the current financial year,
which were subject to audit by us.

Date: 31/05/2024 For, M A A K & Associates
Place: Ahmedabad (Chartered Accountants)
UDIN: 24139533BKECUX5207 F.R.N,: 135024W

?

CA Kenan Satyawadi
(Partner)
Mem. No.:139533
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED OM Yiat MARCH 134
T Laers. Erengn Pur Shows Dt
Cuiarier Ended__ Yior tnded Yopr brded
Note Ne. a0 'u_-n-g 21 -er-J0TY 31-Mear TR T1-Mer- 1) |
] Sl ). ulied, | L. .
107590 | 957300 410891 34,604 82 410881
12.25 100 » 1335 .
TOMEAB| 957400 |  AA0AW 3491787 410891
RN T _,Dlll‘__ = - N = “2__9,'33512 5 T
- 539060 . 5
- 10.20 1.61 1353 1031
0.76 0.78 0.15 3.00 _ 045 |
119.58 125.04 245.3] 417.35 254 40
4,182.70 5,526.62 253,09 20,769.09 /426
MIW] befors Exceptional Rems and tax (V) 2,925.45 | 1,047.38 1,086.02 14,440.78 3.844.08
1
Exen Rems - - - - .
Betors tax 28 Lo73a| 388687 | 1414878 384405 |
ax .
{1} Current Tax - - =
(2)Deterred Tax Liability/ {Deferred Tax Asset) J 5 =
gl ToeT ot e e it ey 200845 | 404738 3mssE2 1404078 | 384405
| _wm 2,935 45 4047 38 3 AR5 AZ 14 148 78 3,844 05
Other Incoms
A) l'llnnmlhawlll not be reclassified to profit or z i
s and Amounis = = =
{n]rmmmmmmﬁmwmmhg .
ified to profit - = = =
Sublotal (A) - = N = 3
(E) (i) lems that will be reclassified to profit or loss L L o .
(Spadify items and amounts) N
(mlnnumumrnlaﬂnglolmmsmamibe & = =
7 “ &
2,02545 404738 3855.82 14,148.78 3,844.05
s 1.483.27 148327 148327 1.483.27 148327
O Equity (Reserve excluding Revaluation
resenves as per Balance sheat of previous - - - 18,424.00 344005
Accounting year)
(i) Basic 1I:[ 1.97 273 260 554 2,50
(2) Diluled 17 187 273 2.60 9.54 2.58
Sex Accompanying notes o the fnancial Results I
. .




AND LIBILITIES AS AT 31st_ MARCH, 2024
As ot 31st |
ASS
A Financial Assets
(a) Cash and Cash Equivalents 13,332.10 0.04
(b) Bank balances other than cash and cash equivalents - 13,49
(€) Keceivabies
)] Trade recelvables 5,532.50 4,103.33
) Other receivables - .
(d) Loans 601.00 787.14
(e) Investments 200.32 200,32
(f) Other finandal assets 186.14 25.70
Total financial assets 19,852.06 5,130.02
] Non Financial Assets
(a) Inventories 5.70 5.70
(b} Current tax asset (net) # =
(c) Deferred tax assets (net) % »
(d) Property, Plant and Equipmert 55,50 47.56
() Intangible assets - -
(f) Other non financial assets 3.58 331
Total non financial assets 64,78 56.57
J Total Assets (A+B)[__10,516.64 | _5,186.59
LIABILITIES AND EQUITY
C Liabilities
(n Financial Habilities
(a) Payables
() Trade payables
- Total outstanding dues of micro enterprises and small = =2
enterprises
- Total oulstanding dues of ceditors olier than micro 354 245.71
enterprises and small enterprises
(i) Gther
= Total outstanding dues of micro enterprises and small = -
enterprises
- Total outstanding dues of creditors other than micro - .
enterprises and small enterprises
(b) Debt securities -
(L) Buiuwings 1.00 -
(d) Other financial liabilities 247 16,66
Total financial Fabi 7.01 %237
(1) Non Financial liabilities
(a) Current tax liabilities (net) - -
(b) Provisions 257 -
() Other non financial liabiities - -
(d) Deffered tax labilities (net) - .
Total non financial labiities 257 -
Io
(@) Eduity Shiare Capital 148377 AT
(b) Other Equity 18,424,00 3A440.95
Total IJIN& and Equity (C+D)| 1991685 5,18659
—

-

-



PRESSURE SENSETIVE SYSTEMS (INDIA) LIMITED

Biatermont of Cormoiidaied Cash Fiww tha Hall Year snded on 3181 March, 2004

Rupwees in lakha)
e Particulars For the Yeer Enged | For the ¥eer Ended
Mpreh-2034 | Mgrgh-3u23 )
Nl Profl as per P & L Aic. befor Income Tax 1414878 184405
Add/{Less): - Adjustement
Copwecdilion an sn-ortizakion exjenses 3.08
Firandial Cosl - -
Provesson for Gratuty =
Loss/Profit) on sale of Assets >
Interest iIncome = &
Balance Writtan off (25.25) -
Foreign Curmency Transiation 108.46 -
Operating Profit before ges In worlking canitel 14 23508 1 844 D5
Movement in Working Capita) Changes:
(increase)Decrease in Inveniones - =
(ncrease)D in Trade R (1.386.21) [4.095.38)|
(horease)iDecmass in Other financial sssels (180.44) -
(ncrease}Decrease in Other Non financial assets 0.27) (0.27)
(increasaVDeceasa in Trade Payahles (245.95) 245.71
(increase)/Decrease in Other financials Liabilities (4.01) (22.78))
Cazh Flow G 1 fram Of (1.776.88) {3.872,73)
Direct Tax pard(Net of Refund)
Net Cash flow from operating activities [A] 12,458.19 (Zl-ﬁl!l
(Cash flow from Investing Activities
Purchase of Property, Plant end Equipment (10.99) {4.43))
Sale of Property, Plant and Equipment - -
Increasel(Decrease) in current assets - 1,050.59
Net Cash flow from Investing Activities[B] (10.98) 1,046.16
1244721 101748
Changes in Long Term Borrowings 1.00 (1,008.32)
Changes in Shart Term Borrowings - =
Changes in Long Loans & AOvances 190, I% -
Changes in Provision 257 2.08
Net Movementin Shareholders Current Account 681.65 -
Net Cash flow from Financing Activities [C] 871.36 (1,004.24)|
a + 13,318.57 13.24
Opg. Balance of Cash & cash equivalents (5) 13.53 029
Clg. bal of Cash and cash eg s (495) 13,332.10 13.53

See accompanying notes to the financial statements
As per our report of even date attached

Note:

4 under tha indi

] as sel out in Ind AS-7on

Cash flow statement has bean prep

Ppieds




[Notes :

The Company operates in a single segment . As per Ind AS 108 an segment reponing lssued by the ICAI the ssme is
considersd to constitute as single primary segment. Accordingly, the disclosure requirements of Ind AS 108 are not
applicable

The above consolidated financial results were reviewed by the Audit Committee and Laken on record by the Baard of
Directors at their meeting held on 31/05/2024

The financlal results of the company have been prepared in accordance with Indian Accounting Standards prestribed
The statutary Auditors of the company have carried out a *limited Review" of the above result a5 per Regulation 33}
of the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015, The IND A% compliant corresponding
figures of the previous year have not been subject to review. Howsver the pany's gement has excercised
necessary due diligence tn encure that such financinl results provide trise and fair view.

Eamning per share for the quarter and year ended has been calculated 25 per welghted average formula and diluted
Earning per share has been calculated \dering proposed Issue of equity shares an sccount of conversion of
canvertible securities

In abave resull, the items of income and expenses are converted at the average rate prevailing during the financial
year 2023 24.And all asscts and labilltes are convarted at the rates provalling as ot 315t March 2024, any rosultant
difference Is recognised In Foreign Currency Translation Reserve.

Date : 31/05/2024 By order of the Board
Placa : Ahmedabad PRESSURE SENSETIVE SYSTEMS (INDIA] LIMITED

DIN: 08620386
Additional Directar




QD 24& ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on Audited Consolidated Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

INDEPENDENT AUDITOR’S REPORT

TO
THE BOARD OF DIRECTORS OF
PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED

Report on the audit of the Consolidated Financial Results

Disclaimer of Opinion

We have audited the accompanying consolidated quarterly financial results of PRESSURE SENSITIVE
SYSTEMS (INDIA) LIMITED (the “Company”) for the quarter ended March 31, 2024 and the year to date
results for the period from April 01, 2023 to March 31, 2024, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

Because of the significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we
have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.
Accordingly, we do not express an opinion on the financial statements for the year ended 31st March 2024.

Basis of Disclaimer of Opinion

We have conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibility under those Standards are further
described in Auditor’s Responsibility for the Audit of the consolidated financial statements section of our
report. We are independent of the company in accordance of with code of ethics issued by ICAI together with
the independence requirement that are relevant to our audit of consolidated financial statement under the
provisions of the Act and the rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics.

Due to the absence of essential books and accounting records, unconfirmed balances, and unavailable
inventory records of foreign subsidiary, we were unable to gather sufficient and appropriate audit evidence to
form an opinion on the annual consolidated financial results. Consequently, we disclaim our opinion on the

consolidated financial statements.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been prepared
on the basis of the interim financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations.

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015.
@ :www.maakadvisors.com & :079-4032-3758 B : info@maakadvisors.com




This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decision of users taken on the basis of these consolidated
financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the consolidated financial statements, weather
due to fraud or error, design and perform audit procedure responsive to those risk, and obtain
evidence that us sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud for one resulting from error, as fraud may involve
collusion, forgery, intentional, omission, misrepresentation, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
control system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

a5



e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.
Other Matters

The subsidiaries which is located outside India whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective country
and which have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The company’s management has converted the financial statements of such subsidiary
located outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have not audited these conversion adjustment made by the
Company’s management. Our opinion in so far as it relates to the balances and affairs of such subsidiary
located outside India is based on the report of other auditors and the conversion adjustments prepared by the
management of the company.

Date: 31/05/2024 For, M A A K & Associates

Place: Ahmedabad (Chartered Accountants)

UDIN: 24139533BKECUW3203 F.R.N.: 135024W
CA Kenan Satyawadi \\:\M_- _’:-'-"':’/
(Partner) R

Mem.No.139533
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