
PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 
CIN: -L24295GJ1987PLC143792 

Registered Office Address: -441 Block-C 1-1 TPS-14 Sumel-II Indian Textile Plaza, Shahibaug 
Ahmadabad-380004, Gujarat, India 

Email ID: -pressuresensetive@gmail,com, Website: -www.pressuresensitive.xyz;  
Phone:-+91 8128219480 

 
Date: 01/06/2024 
 
The Manager 
The BSE Limited 
25th Floor, PJ Towers, 
Dalal Street Fort, 
Mumbai-400 001 
 
SUB: OUTCOME OF BOARD OF MEETING HELD ON THURSDAY, 30TH MAY, 2024. 
 
REF: SECURITY ID: PRESSURS, SECURITY CODE: 526773 
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing and Obligations and 
Disclosures Requirements) Regulations, 2015, we wish to inform you the Board of Directors of the Company 
at its meeting held on Thursday, 30th Day of May, 2024 at 5:00 pm. inter-alia, discussed and considered the 
following business matters; 
 
1. Approved and took on record the Standalone and Consolidated Audited Financial Results of the Company 

for the Quarter and financial year ended on 31st March, 2024 along with Auditors Report thereon. 
2. Declaration for modified opinion on the Standalone Audited Financial Results and Disclaimer of opinion 

on the Consolidated Financial Results of the Company for the financial year ended on 31st March, 2024. 
 
Please consider that, the meeting for discussion on the above mentioned agendas was held on 30th May, 
2024 but the financials could not get finalised due to which meeting continued on 31st May, 2024 and 
concluded at 11:30 pm.  
 
Further, on 31st May, 2024, due to technical issues, outcome could not get submitted to the exchange. 
 
You are requested to kindly take the same on record. 
 
For, PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 
 

____________________________ 
MAHESHKUMAR KALAVADIYA   
ADDITIONAL DIRECTOR 
DIN: 10188297 
 
 
 



PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 
CIN: -L24295GJ1987PLC143792 

Registered Office Address: -441 Block-C 1-1 TPS-14 Sumel-II Indian Textile Plaza, Shahibaug 
Ahmadabad-380004, Gujarat, India 

Email ID: -pressuresensetive@gmail,com, Website: -www.pressuresensitive.xyz;  
Phone:-+91 8128219480 

 
Date: 01/06/2024 
 
The Manager 
The BSE Limited 
25th Floor, PJ Towers, 
Dalal Street Fort, 
Mumbai-400 001 
 
SUB.: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and in compliance with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and 
confirm that the Statutory Auditors of the Company, M A A K & Associates, Chartered Accountant (FRN: 
135024W) has issued the Audit Report  as follows; 
 

1. Modified Opinion in respect of the Standalone Audited Financial Statements of the Company for the 
Quarter and Year ended 31st March, 2024.  
 
The Statement on Impact of audit qualification is attached herewith as Annexure. 
  

2. Disclaimer of opinion in respect of the Consolidated Financial Statement of the company for the 
Quarter and Year ended 31st March, 2024. 

 
Kindly take the same on your record and oblige. 
 
For, PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 
 

____________________________ 
MAHESHKUMAR KALAVADIYA   
ADDITIONAL DIRECTOR 
DIN: 10188297 
 
 
 
 
 
 
 



PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 
CIN: -L24295GJ1987PLC143792 

Registered Office Address: -441 Block-C -1 TPS-14 Sumel-Il Indian Textile Plaza, Shahibaug 
Ahmadabad-380004, Gujarat, India 
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ANNEXURE 

Statement on Impact of Audit Qualifications (for audit report with 

Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the quarter ended 31* March, 2024 
[see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

[™ Sl. No. | Particulars Audited Figures (As | Adjusted Figures 

reported before | (Audited figures after 

adjusting for | adjusting for 
qualifications) (InRs.) | qualifications) 

{in Rs.] 

1 Turnover/Total income 12,25,000 Not Determinable 

2 Total Expenditure 25,000 -Do- 

3. Net Profit/(Loss) 12,00,000 -Do- 

4. Earnings Per Share 0.01 -Do- 

5. Total Assets 10,61,85,000 -Do- 

6. Total Liabilities 10,61,85,000 -Do- 

57 Net Worth 10,54,54,000 -Do- 

8. Any other financial item(s) (as felt - - 

appropriate by the management) 

W it i i ificati ratel) 

a. Details of Audit Qualification: 

1. We have not been provided with the balance confirmation or any other details for the trade 

receivable, trade payable , loans and advances receivable/payable shown in the books of 

accounts. 
2. The Company has used an accounting software for maintaining its books of accounts which 

does not have feature of recording audit trail (edit log) facility. 

3. During Audit Engagement we observed that the company has not been depreciating its fixed 

asset, despite the essential nature of this accounting practice. Furthermore, it has come to 

light that the value of the fixed asset is determined solely based on management 

certification. 
4. Inventory details are solely based on management certification. 

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion: 

Qualified (Standalone) and Disclaimer of Opinion {Consolidated) 

c. Frequency of qualification : Whether appeared first time/repetitive/ since how long continuing 

First Time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s Views: 



PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 

CIN: -L24295GJ1987PLC143792 

Registered Office Address: -441 Block-C 1-1 TPS-14 Sumel-II Indian Textile Plaza, Shahibaug 

Ahmadabad-380004, Gujarat, India 

Email ID: -pressuresensetive@gmail,com, Website: -www.pressuresensitive.xyz; 

Phone:-+91 8128219480 

Not Applicable 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management’s estimation on the impact of audit qualification: 

(i) i management is unable to estimate the impact, reason for the same: 

1. There was change in management of the company; the new management was not fully aware 

about balances in books of accounts including details of some of the debtors and creditors as well 

as financial arrangements/ agreements with them. Thus, as a result of the above situation; the 

new management was unable to provide confirmation on details of balances of trade receivable, 

trade payable, loans and advances receivable/payable shown in the books of accounts. However, 

the new management has assured to resolve the same. 

2. The Management has taken note of the same and the company will purchase a software capable 

of recording audit trail going forward. 

3. The Management has considered the opinion of auditor and taken note of the same ad ensure to 

do all the compliances in future. 

4. Management has assessed that; no adjustments are required for carrying value of inventories. 

Further, the management is of the opinion that the inventory valuation done by them is as per 

general practice and general industry standards. 

(iii) Auditors’ Comments on (i) or (i) above: 

Refer “Basis of Qualified Opinion” in Independent Auditor’s Report on Standalone Financial Results 

for the dated 31 May, 2024 

Signatories: 

«  Managing Director %/qupl ’w 

e Chairman of Audit Committee 

e Statutory Auditor 

Place: Ahmedabad i 
Date: 31/05/2024 
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T Laktn, Brcapt Per Share Duty 

Quanter Ended Your Ended Your Ended 
Nota No. [ | 5ier364 | 31-owc20m | 3io0m3073 | 3tmersmas | bi-weramn 

it | bt | bt cined ] 

- - 1352 - 1352 

7% ] - 135 - 

= [ ) ) [ O] 

)| Changes i inventores o iished goods, workan- % : A 5 2 
|progress and stock-n-irade 

(d)|Employee benefil expenses = - 0.90 = 360 

{€)|Financiel Cost - - - - - 
()| Depreciation & Amortisation Expenses - - - - - 

(@joner expences B 05| 148|073 1374 855 
(V) Total Expenses (V) 025 134 .6 B 1340 

V)Profu{Loss) befors Excoptional ema and tax (I4V) 1200|  (2an|  11s (049) 012 
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|00 ProfivLoss) before tax (V-] 1200 | r2An] i 043] o1z 
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Subtota (A) £ 5 5 5 3 
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(Specify tems and amounts) 5 = : e = 

(1) Income tax relating to items that wil be 
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Subtota (8) 5 z B 3 5 
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0a0|(Comprising Profi: (Loss) and other comprehensive no| e vas (049 or 
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Pt sl s e Face AT vz | vasa| ez mzr|  rama 
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reservas as por Balance sheel of pevious - - < @m73)  (40298) 

Accounting year) 
T 8asic o o1 o) 501 0.00) 1) 
(2) Dl (g Dot oy oot 8.0 000 

es Accon oies o e inancia Resuita 



(a) Cash and Cash Equivalents 1404 0.0 
(b) Bank balances other than cash and cash equivalents - 1349 
(©) Recenvables 

() Trade receivables 794 754 
(1 Ocher recevables 3 5 

() Loans 601.00 767,14 
(&) Investments 20032 20032 
(1) Other financial assets 186,14 270 

Total financial assets 10054 10H6 
g Ton Financial Assets 

(2) Inventories 570 570 
(b) Current tax asset (nef] - 5 
(c) Deferred tax assets (net) < E 
(d) Property, Plant and Equipment 413 43.13 
(e) Intangie assets - - 
(1) Other non financial assets 3.58 331 

Total non financial assets| 5241 52.14 

Totai Assets (A+8)[______ 1,061,85 | 1,086.77 
[LIABILITIES AND EQUITY b 
c Liabilities 

(D Financial liabilities 
(@) Payables 
(1) Trade payables 

- Total outstanding dues of micro enterprises and small s 2 
terprises en 

- Totai outstanding dues of creditors other than micro 127 - 
enterprises and small enterprises 

(i) threr payabes 
- Total outstanding dues of micro enterprises and small - - 
enterprises 

- Total outstandinig dues of creditor other than micro » £ 

enterprises and small enterprises 
(b) Debt seaurities. - - 

(<) Boirowings 100 - 
(d) Other finandial labilties 247 

Total financiai liabilities | 4.74 

(1) Non Financial liabilities 
(2) Current tax liabiltes (net) = 2 
(b) Provisions 257 
() Other non financial liabiites - - 
(d) Deffered tax liabilites (net) it = 

‘Total non financial Habiiities| 257 - 
D Equity 

(4) Equity Share Capitai 1483.27 148327 
(b) Other Equity (428.73) (402.98) 

Tota Liabilities and Equity (C+D) 106185 [ 108677 



PRESSURE SENSETIVE SYSTEMS [INDIA) LIMITED 
“Statement of Slandalons Cash Flow the Hall Year snded o 3181 March, 7924 

Rupees n lakhay 
o For e Vear Ended | For the Year Ended 

Net Proft ss per PAL A'C belors Income Tax was)| 012 
Adjusted for: 
Depuecisivon and amorzston expenses. £ 3 
Financial Cost - A 
Prowsion for Gratury - . 
Loss/{Profi) on sale of Assel - p 
Interest income - . 
Deffored Tax Liabiy/{Assets) - G 
Balances Writlen oft (25.25)| . 
Operating Profit hefors changes in working Capital (25.74) (X0 

(ncroase)Decrease in Inventories - (027) 
(increase)Decrease in Trade Receivable: (©200) - 
(ncrease)Decrease in Other Financial Assets (160.44) - 
(ncrease)Decrease in Other Non Financial Assets ©27) - 
Increase/Decrease In Trade Payable 126 - 
(increase)Decrease in Other Financial Liabillies o) - 
(ncrease)Decroas n Inventories - @278 

Cashflow after changes In working capital (183.46) (23,09 

(Cash flow from operating activities (189.20)| (2299)} 

2|Cash flow from Investing Activities 
Gash flow from other assets - 
(increase)Decrease in Other Financial Assets - 105059 

Cash flow from Investing Activities - 1,050.59 
(18s.20) 102766 

3 it Activities 
Proceeds!(Repayment)Changes of Long-Term Borrowings 1.00 (1,008.32)| 
(Increase)Decrease in Loans & Advances 186.14 (.10) 
‘Ghanges in Snort Term Provision 257 

[Csh flow from Financing Activiies 18971 (1.01442) 

c: 424 051 1324 
Opg. Balance of Cash & cash equivalents (5) 1353 029 
Clg. belance of Gash and cash equivalents (4+5) 14.04 1353 

[See accompanying notes to the financial statements 
A5 per our report of ven date atiachcd 
Note: 1 Cash flow statement has been prapared under the indirect method 5 set outin Ind AS-7 on 

Cash fiow statement. 

] T 



ru
 

The Company operates In  single segment _ As per Ind AS 108 on segment reporting lssued by the ICAL the same is| 
considered to constitute 95 single primary segment. Accordingly, the disclosure requirements of Ind AS 108 are ot} 
apphcable. 
The above standalone financial results were reviewed by the Audit Committee and taken on record by the Baard of 
Directors ot their mesting held on 29/05/2023 
‘The financial results of the company have been prepared in accordance with Indian Accounting Standards prescribed 
The statutory Auditors of the company have carried out a “Limited Review” of the above result a5 per Regulation 33| 
of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015. The IND AS compliant corresponding| 
figures of the previous year have not been subject to review. However the company's management has excercised| 
ecassary due diigence to ensure that such financia results provide true and fair view. 

Earning per share for the quarter and year ended has been calculated as per weighted average formuta and diuted| 
Earning per share has been calculated considering proposed issue of equity shares on account of conversion of 
‘convertible securites. 
Previous period figures have been regrouped and rearranged, whenever considered necessary. 

Date: 31/05/2023 By order of the Baard 
Placa : Ahmedabad PRESSURE SENSETIVE SYSTEMS (INDIA) LIMITED 

Anjali Nair 
DIN: 08620386 

‘Additional Director 



1Y 248 AssOCIATES 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT on Standalone Annual Financial Results of 

PRESSURE SENSITIVE SYSTEMS(INDIA) LIMITED Pursuant to the Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

TO THE MEMBERS OF PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 

We have audited the accompanying standalone annual financial results of PRESSURE 

SENSITIVE SYSTEMS(INDIA) LIMITED (“the Company”), which comprise the Balance Sheet 

as at 31st March 2024, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’) including relevant circulars issued by the 

Securities and Exchange Board of India (SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the matters stated in paragraph basis of qualified opinion the statement: 

ig is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 

and 

ii. gives a true and fair view in conformity with the accounting principles generally 

accepted in India of the state of affairs of the Company as at 31st March 2024, its 

profit (including other comprehensive income), changes in equity and its cash flows 

for the year ended on that date. 

Basis of Qualified Opinion: 

We conducted our audit of the standalone Ind AS financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under those 
Standards are further described in Auditor’s Responsibility for the Audit of the standalone 
financial statements section of our report. We are independent of the company in accor: e 



with code of ethics issued by ICAI together with the independence requirement that are relevant 
to our audit of standalone financial statement under the provisions of the Act and the rule made 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for audit opinion on the stand 

alone financial statement except for the following matter: 

1) We have not been provided with the balance confirmation or any other details for 
the trade receivable, trade payable , loans and advances receivable/payable shown 
in the books of accounts. 

2) The Company has used an accounting software for maintaining its books of 

accounts which does not have feature of recording audit trail (edit log) facility. 

3) During Audit Engagement we observed that the company has not been depreciating 

its fixed asset, despite the essential nature of this accounting practice. Furthermore, 
it has come to light that the value of the fixed asset is determined solely based on 
management certification. 

4) Inventory details are solely based on management certification. 

As a result of above matters, we were unable to determine whether any adjustments might 

have been found necessary in respect of recorded or unrecorded transactions and accounts 

receivable or payable in the Balance sheet, and the corresponding elements making up the 

statements of profit and loss. 

Management's and Those Charged with Governance Responsibilities for the Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit / loss and other comprehensive income 
and other financial information of the Company in accordance with the accounting principles 
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 



and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether standalone financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decision of users taken on the basis of these standalone financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risk of material misstatement of the standalone financial 
statements, weather due to fraud or error, design and perform audit procedure responsive 
to those risk, and obtain evidence that us sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud for 
one resulting from error, as fraud may involve collusion, forgery, intentional, omission, 
misrepresentation, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial control system in place and the operating effectiveness of 
such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 



We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31st March 2024, being the 
balancing figures between the audited figures in respect of the half financial year and the 
published audited year-to-date figures up to the fourth quarter of the current financial year, 
which were subject to audit by us. 

Date: 31/05/2024 For, M A AK & Associates 

Place: Ahmedabad (Chartered Accountants) 

UDIN: 24139533BKECUX5207 F.R.N,: 135024W 

CA Kenan Satyawadi 

(Partner) 

Mem. No.:139533



OB Mo, LMISIMIIRTM OSSR 

T iy e, B Bar v Dot 

e E— ] I | 
AUDITED CONSOUIDATED FIRANCMAL RESULTS FOR THE GUARTER AND YEAR ENDED ON 3(t MARCH 1034 

st Erded 
Nota Mo. [ | Sisuse | Fr=—— 

TO7% | 95T | 410881 
7 o0 5 

THETE| 85780 | 40801 
o] T ol RO 1) | GEREY z 

P T : 

n LV B ) X 
LAY ) —TY 300 015 

FICEY YT ML Tir3s | a0 
TEn| Emal mn TTeny| s 

(| ProluU soe) Noters Puripiioast N snd e SV} 292548 4047.38 3,088.82 1414878 384408 

v Rems. - - - 1 y 

| (Vi) [Profi(Loss) before tax (V-V) 2,925.45 404738 3,855.82 14,148.78 .05 

x Exparns 
(1) Current Tax_ B - - 

(2Doferec Tax Labity (efemed Tox Aceal] z z 5 
|Profit/(Loss) for the period from continuing 

9] operations (vitviiy 20845 40a738| sEssm2 1414078 3,844.05 

00]Profti oss) for the peried 92545 | 404738 3855 414A 78 3A4405 

) G Comprahonshe eome 
(A) (1) ems that will not be reciassified o profit or 

loss ms and Amounts) 5 ¥ i i 2 

(1) Income tax refating to llems that will not be 
ltor | 2 - ot i £ 

Subots (] 5 = 5 = = 

(B) (1) llems that will be reclassified to profit of loss 
(Speify items and amounts) ] b i 5 g 5 

7 income ax rlatng t tems that il bo 
reclassified to profit of loss_ = D! ' 2 44 
Subtots 5) 5 & 5 ~ = 
(Oher Comprehralis Hizome (8] 5 5 & z = 
Total Comprehensive ncome for the prod 

)| (Comprising Prolit (Loss) and other comprehensive 20545 40a738 385582 1414878 384405 
lincome for the period) 

[ Eamings per iy shre o vl o s 
|10/- sach )(for operations). . 

o [ o 1awzr| amzr| sz 1mzr|  asz 
"Other Equity (Reserve excluding Revaluation 
Teserves 88 per Balance shee of previcus - - 5 142000 | 244005 

Accounting year) 
(1) Basic i 797 27 280 EE) 750 
@ Died 7] st am sc 750 

S Accompanging rots 1ot fancial el 



=
 

‘PRESSURE SENSETIVE SYSTEMS (INDIA] LIMITED 
DATED STATEMEN AND LIBILITIES AS AT 3151 MARCH, 2024 ! 

.({l;;:- in lakhs) 
rticula As As ot 31st 

bizesmses March, 2024 | march,2023 | 
[ASSETS 
A Financial Assets 

() Cash and Cash Equivalents 1333210 0.0 
(b) Bank balances other than cash and cash equivalents - 1349 
(c) Receivables 

[0} Trade recelvables 553250 40333 
(@) Other receivables - - 

(d) Loans 601.00 787.14 
(€) Investments. 20032 20032 
(f) Other finandal assets. 186.14 25.70 

Total financial assets| __ 10,852.06 513002 
B Non Financial Assets 

(2) Inventories 
(b) Current tax asset (net] 
(c) Deferred tax assets (net) 
(d) Property, Plant and Equipmert 
(&) Intangibie assets 
(f) Other non financial assets 

Total non financlal assets| 
Total Assets (A+B)| 

LIABILITIES AND EQUITY 
C Liabilities 

(B Finandial liabilities 
(2) Payables 
() Trade payables 

- Total outstanding dues of micro enterprises and small 7 L 
enterprises. 

- Total outstanding dues of creditors other than micro 354 4571 
enterprises and smal enterprises 

(i) G payables 
- Total outstanding dues of micro enterprises and small 5 e 

enterprises. 
- Total outstanding dues of creditors other than micro - - 
enterprises and smal enterprises 

(b) Debt securities ~ 
(©) Bunomings 100 2 
(0) Other financal libiltes 247 16566 

Total financial Rabifties| 7.0 %237 
() Non Financial liabilities 

(a) Current tax labiltes (net) - 
(b) Provisions 257 - 
(¢) Other non finandial fiabilites - - 
(d) Deffered tax fiabilites (net) = = 

‘Total nian financial liabifties| 257 - 
o 

(a) Equity Share Capital 1463.27 148037 
(b) Other Equity 18,424.00 344095 

Total Liablities and Equity (C+D)| _ 19,916.85 5,186.59 



PRESSURE SENSETIVE SYSTEMS [WDIA] LIMITED. 
Bisiemen of Corolidsted Cavh Flow the Hall Year ended on ¥1s1 March, 3034 

Tupess & tovha) 
Faro For U Vaus Ended | For the Yow Ended 

Net Proft as per P & L Ak. befor ncome Tax 1414878 384408 
AddfLess): - Adjustement 
Coprocaibon 8nd srtization xpenses a0 - 
Francial Cost - i 
Proveon for Gramry 2 s 
Loss/Prof) on sale of Assets 3 s 
Interest income - - 
Balance Writien off (25.25) - 
Foreign Cumency Translation 108.4 - 
Operating Profit befors changes in working eapital 423500 384405 

Movement in Working Capital Changes: | 
(Increase)Decrease in Inventories - - 
(ncrease)Decrease in Trade Receivables (1.386.21) (4.005.30) 
(Increase)Decroase in Other financial assets. (160.44) - 
(ncreaseYDecrease in Other Non financial assets ©27) 2| 
(inoreaseYDecreasa in Trade Payables (245.95) 24571 
(ncrease)Decrease in Other financials Liabillies “@ot) (278) 

Cash Flow Generated from Operations (1.776.89) JEXIERE) 
Direct Tax parc(Net of Refund) 

Not Cash flow from operating activities [A] 1245819 (28.69) 

2|Cash flow from Investing Activities. 
Purchase of Property, Plant and Equipment (10.99) (@43) 
Sale of Property, Plant and Equipment - - 
Increasel(Docrease) in current assets - 1,05059 

Net Cash flow from Investing Activities(B] (10.99) 1,046.16 
1244721 101748 

3 
Changes in Long Term Borroings 100 (1,008.32) 
Changes in Short Term Bomowings - - 
Ghenges in Long Loans & Advances 60,14 e 
Changes in Provision 257 208 
Net Movement in Shareholders Current Account 68165 - 

Net Cash flow from Financing Activities [C] 87136 (1.004.24) 

1331857 1324 
Opg. Balance of Cash & cash equivalents (5) 13,83 020 
Clg. balarica of Cash and cash squvalents (45) 1333210 1353 

[See accompanying notes to the financial statements 
[As per our report of even date sttached 
Note: ‘Cash flow statement has been prepared under the indirect method as set out n Ind AS-7 on 

Ppieds 



,w
 

The Company operates n a single segment . As per Ind AS 108 on segment reporting ssued by the ICA, the same i considered to constiute s single primary segment. Accordingly, the disclosure requitements of nd AS 108 are ot applicable 
The abave consolidated financial results were reviewed by the Audit Committee and taken an record by the Baard o Directors at their meeting held on 31/05/2024 
The financia results of the company have been prepared in accordance with Idian Accounting Standards prescribed The statutory Auditors of the company have carried out a“Uimited Review* o the abave result 35 per Regulation 33 ofthe SEBI (isting Oblgarlons and Disclosure Requirements) Regulatons, 2015. The IND AS compllant corresponding figures of the previous year have not been sublect 10 review. However the company's management has excercsed| necessary due diigence to ensure that such financia results provide true and fae vew. 
Earming per share for the quarter and year ended has been calculated a5 per welghted average formula and diled) Eaming per share has been calculated considering proposed issue of equity shares on account of conversion of convertible securities. 
In abave resul, the items of income and expenses are converted al the average rate prevailing during the financial 
Vear 2023 24.And ol assets and lisbiltes are converted at the rates provalling 25 at 315t March 2024, any resultant 
difference s recognised in Foreign Currency Translation Reserve. 

Date :31/05/2024 By order of the Board 
Place : Ahmadsbad PRESSURE SENSETIVE SYSTEMS (INDIA) LIMITED 



W3 24z AssociATES 
Chartered Accountants 

Independent Auditor’s Report on Audited Consolidated Quarterly Financial Results and Year to Date Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015: 

INDEPENDENT AUDITOR’S REPORT 

TO 
THE BOARD OF DIRECTORS OF 
PRESSURE SENSITIVE SYSTEMS (INDIA) LIMITED 

Report on the audit of the Consolidated Financial Results 

Disclaimer of Opinion 

We have audited the accompanying consolidated quarterly financial results of PRESSURE SENSITIVE 
SYSTEMS (INDIA) LIMITED (the “Company™) for the quarter ended March 31, 2024 and the year to date 
results for the period from April 01, 2023 to March 31, 2024, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Because of the significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we 
have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion. 

Accordingly, we do not express an opinion on the financial statements for the year ended 31st March 2024. 

Basis of Disclaimer of Opinion 

We have conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Our responsibility under those Standards are further 
described in Auditor’s Responsibility for the Audit of the consolidated financial statements section of our 
report. We are independent of the company in accordance of with code of ethics issued by ICAI together with 

the independence requirement that are relevant to our audit of consolidated financial statement under the 
provisions of the Act and the rules made there under, and we have fulfilled our other ethical responsibilities in, 

accordance with these requirements and the ICAI’s Code of Ethics. 

Due to the absence of essential books and accounting records, unconfirmed balances, and unavailable 

inventory records of foreign subsidiary, we were unable to gather sufficient and appropriate audit evidence to 
form an opinion on the annual consolidated financial results. Consequently, we disclaim our opinion on the 

consolidated financial statements. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/loss and other 

comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

601-604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Ahmedéfi%ma;s@é. 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated financial results that give 

a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether consolidated financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decision of users taken on the basis of these consolidated 

financial statements. 
As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risk of material misstatement of the consolidated financial statements, weather 
due to fraud or error, design and perform audit procedure responsive to those risk, and obtain 

evidence that us sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud for one resulting from error, as fraud may involve 

collusion, forgery, intentional, omission, misrepresentation, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedure that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 

control system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the consolidated financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to 
continue as a going concern. (7 N\ 



e Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the consolidated financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes 

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 

should not be communicated in our report because the adverse consequences of doing so would reasonably be 

expected to outweigh the public interest benefits of such communication. 

Other Matters 

The subsidiaries which is located outside India whose financial statements and other financial information 
have been prepared in accordance with accounting principles generally accepted in their respective country 
and which have been audited by other auditors under generally accepted auditing standards applicable in their 

respective countries. The company’s management has converted the financial statements of such subsidiary 
located outside India from accounting principles generally accepted in their respective countries to accounting 

principles generally accepted in India. We have not audited these conversion adjustment made by the 

Company’s management. Our opinion in so far as it relates to the balances and affairs of such subsidiary 
located outside India is based on the report of other auditors and the conversion adjustments prepared by the 

management of the company. 

Date: 31/05/2024 For, M A AK & Associates 

Place: Ahmedabad (Chartered Accountants) 

UDIN: 24139533BKECUW3203 F.R.N.: 135024W 

CA Kenan Satyawadi 

(Partner) 

Mem.No.139533 
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