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8 core sectors’
rises hy 9.4 pc in July

PTIm NEW DELHI

According 1o the
Commerce and [ndustry

Thz output of mghl core Ministry data, production of

sectors grow by 904 ol natural gas, refinery prod-
cent in July, mamhdlmoa ticts, steel, cement and elec-
Tt effectand uptick in peo- mcll{ jumped by 187 per |
duction of coal, natural gas,  cenl, 185 per cent 6.7 per cent,

steel, cement and electricity,
official data showed on
Tuesday.

The' sipht infrastricture

4.3 per cent, 218 per cent and

9 per cent in July, respectively.
Crude ail output contrcl-

e by 3.2 par cent during the

sectors of enal, crude oil, mat- month uader review Fertiliser |
ural gas, refinery products, segmentrecorded a growth of
fertilisers, steel, cement and (L5 per cent,

electricity had contraded by 7.6
percent in July 2020 due to the
natinnwiie lockdown tnpased
o contral the spread of Covid-
19.

Juring April- July ths fis-
cal, Lhur::‘i’glllpwclo‘:]srgr\m' by
213 |\rr..:‘|1ra§a|r|‘l Anegative
growth of 194 per cant in the
same period last vear.

output

PTimNEWDELHI
Retail inflation for
industrial workers
gases marginally

t0 5.27 pe in July

M s Investors Service
on Tuesday sald the eco-
numjcacml?mlndiaf,s pick-
g up with the pradual easing
ot Covid restrictions and there
could be further upside to
th as economies around
warld graduelly reopen.
In s August update 1o

PTY M NEW DELHI “Glotal Macro Outlook 2021-
22, Mondy's remained Indias
Rr:ﬂl mﬂmlnn for ndus- g.l\mth forecast for the 2031
workers ensed mar- | calendar vear at 9.6 per cent
centin fuly, | and 7 percent for 2022,
dur_' w0 er prices of “In Indis, economic activ-
certain food ems. ity g picking up alongside &

“Vear-on-year inflation
o the month smmi st 327
percent compared to 5.57 per
cent for the previous menth
(e 2021) ame 533 per cent
during the corresponding
month & year before ilu
2000, a labour mink
statement sald.

Food inflation ah:lnd at
491 per cent BgUInst5.61 per
cenit I June 2021 i 638 per

aradual easing of rstrictions
that were implemented in
response to the second wive,
And there is further upside to
growth es economics aronnd
the warld progressively
renpen” Moodys said,

Tha rating agency said it
expects the Reserve Bank 1o
maintain an accommodative
policy stance until economic
gmwth i‘rmpem. “durably

the RBI...

India’s economic activity
picking pace, further upside
to growth likely: Moody’s

until the end of this year. We
cxpect to see an Increasing
number of emerging nsarkst
central banks shift to aneutral

cy wtance amid their gath-
ering growih monmentiom [
this year and esrly next year,”
Moodys said:

Indian ccondmy contract-
ed 7.3 per cent in 2020-21 fis-
cal,

GOP growth b the curnent

Gl was estimated Lo be in

denble digits inially, but a
severe second veave ot the pan-
demic has led to vanous agen-
cles cut growth Smj:ulmm
Moody's had Lo lune
Jecteda 93 per cent growth for
tim\mmr seat ending March

1t sald the rapid global
spread ofthe highly contagious
delta variant of the coron-
1v1ru: is a starkoreminder that
the global pandemic s far
from over, althongh some e
cines eppeer to be highly effec-
tve at SUppresd 1€ severe
diar.w reslucing the need for

cent im Juty of last year,
Tn maintain the stans quo

ions and lowering
the tn L‘]dL‘n\ eof fatalities.

BULLS ON RAMPAGE
Sensex surges past
57,000-mark, Nifty
scales 17,000

PTI W BAUMBAI S7.000-mark,
The broader NSE Mifty
Equll}' benchmarks galloped  extended its winning streak for
o record highs Tor the seventh day, rallying 201,13

anether session on Tuesday,
with the Semsex closing above
57,001 for the first time while
the Mifty scaled the 17.000-
mark o5 investors remained in
buying mode amid geowth
optlmism and bullish global
«<nes, Market sentiment was
positive aliead of the release of
1| GDP daa, traders said,
adding a strengthening rupee

added to the momentom,
Risdnr, Tor the fourth ses-
siom on the trod, the 30-share
BSE Semsex soared 662.63
ﬁmnh or L1& pcr <ent o ity
239,

poknts o1 119 per cent toanall-
thme closing peak of 17,1322
It touched an intra-day recard
of 1715350,

Bharti Airtel was the tr
Falner in the Sensex pack, rd
g 6.5% per cent, w diy am 1
trmsan Sunil Bhartd Mirtal
lndtcated raising tarifs.

Baja) Finamce, Baja)
Finserv, Asian Paints, Titan,
TCS and Tech Mahindra were
among the other major giiness,
spurtig up fo 4,98 per cent.

In contrast, Nestle India,
Indusingd Bank and Rehance
Industries were the only lag-
pards, sheddingas much as 155
per cent, “Led by bulls, domes-
tic indices breached record
highs amid brosd-based 'J:(nrg
due w continuation of Peds
dovish policy and the expect-
il release of demesiic GDP
data " said Vinod Wair, Head of
Research at Geojit Fimancial
Services.

It touched a h[chmn. igh of
37.623.26 during the sesion
The market capitalisation
of BSE-lsted companies:
{zsmpﬂl 1o an all-time high of
Z50,0208.01 crom: at cdose
of trade.
Ttk the Sensex st tan
sesstons o climb from the
56,000 closing level to the

India poised for
stronger growth on
structural reforms,
capex push: CEA

PTImNEW DELHI

ndia’s macrecconomic fun-
dumentzls are much
stronger, and the country iz all
set for robust growth on the
back of structur] reforms, the
government's capex push a
rapid vaccination, Chiel
Economic  Adviser KV
Subramsnian saidon Thesday,
Briefing media on the
%_ru‘w‘rh fumber, he raid
SO duta for the frst quarter
reatfirms the govermment's pre-
diction of an imminent V-
shapal recovery made last year
India's economlc growth
f 201 per cent in the
Ilumqlmrtﬂ of this fiscal,
a low base in the
fnr—agn pcr]nd.. amid a dev-
astatin scmnd wave of the
OV
“The Frnm domestic prod-
uet (GDE) had contracted by
244 per cent n the corre-
spam‘gng April-June guarter of
2020-21, according 1o data
releagzed by the Watlonal
Statigtical Office (NSO) on
Tuoesday.

l”

Need to conclude loan
guarantee scheme for medical
infra in non-metros in time: FM

PTImNEW DELHI infrastructire is also going to
help the revival of the econo-
Finaxc Minister Nirmala my

Sitharaman on Tuesday
asked all stakeholdirs 10 con-
clude 250,000 crore Loan
Guarzntee Scheme for Covid-
Affected Sectors: aimed at
shoring up healthcare infra-
structiiee in non-metros n
fime: to deal with any future

“We nwed this {scheme) (o
be done within tinse, We peed
this 1o be done all over the
country, especially i those
parts where we have less med-
rcal infrastructure, and there-
fivre what T winld think is the
Department of Financial

third wave. Services togather with the
Observing that increasing  Industry stakeholders snd the
the medical capacitics in the  banks..| think there needs to

rural arens a6 well as ter-11und
IT¥ towns are very critical, the
Fimance Minister said overall
improvement in healthcars

be o let more information
sharing in local areas” she
sald,

Indian aviation industry
may incur losses worth
¥26,000 cr in FY22: Report

FTIm MLUMBAI

Trultan careiers will rematn
stressed mntil they are able o |
reduce thetr debt burden |
through a combination o

Insprovenent in operdting

andemic-hit Indian maation
Industry is expected to
report a net loss of ¥ 25,000 per
26,000 crore while fis debt  formance and /o through |
level miry ncresse to 1.2 1akh e,qultz Infusion.
crore in the ongoing fiscal ‘has thus mamtained
vear, credit ratings agency s negative credit outlook on |
[CRA said on Tuesday. the Indian aviation industry.
Ala, the Industry will be A Tines have initiat
nequrrlng, an additional fund-  ed fund-raising plans to tide
Ingof T 047,000 crore  aver the liquidity crisis stem
over FY2022 tp FY2022, it ming from the cash born due |
a1 tn the impact on demand and
uurm in jet fuel prices, 4
sald

Acwnnn(itult.lb\ inthe
near terni, thelakinee sheets of

| Pyt airport operators

expected to spend

' T 42K cr on capacify
'expansmn Crisil

Mumbai:Private sirport oper
tops are expacted 0 spend
ronnd T42000 crore on apac
tty expansion over the fve
cars through fiscal 2026 as
they are confident ol air traffic
E‘mh it the lomg tevem, Crisil

atings said on Tuesday, The
amouit will be more than

Centre’s fiscal deficit touch 21.3 pc
of annual target at June-end

PTUE NEW DELHI cal appear much better than the
previous Gnanctal year, when it
soared to 103, 1 per cent of the
estimate, mainly on account of
aj in expenditure to deal
with the Covid-19 pandemic,

“The fiscal deficit or the gop
berween expendinie and rev-
entue bor 2020-21 was 5.3 per
cent of the Gross Domestic

e central Gavermment's

fiscal deficit stood ar .21
lakh crore or 213 per cent of
the hudget estimates at the end
of fuly, we per (e datu relessed
b the Contraller General of
Aceonnts (CGAT on Tuesday.

The deficit figures this fiz-

Product (GDP), better than9.5
per cenl projected in the
revised estimnates in the Budget
In Fehraary.

As per the dats, the central
government’s fotal receipts
stood at T6.85 lakh crore or
4.6 per cent of corresponding
BE2021-22 up te Tuly 2021

double the capital expenditure
capex] they incurred in the
prrevious five firancial years, it
ald, According 1o Crisil, the
confidence on CRpEX stems
o the strong long-term fun-
damentals and regalated tarift

| structure, which allows puss
| theough of capex costs and

| therehy keeping the risks [ow,

-
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