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Listing Compliance 

BSE Limited 

Scrip Code: 500109, ISIN: INE103A01014 
Scrip Code (Debenture): 959161, 959162, 959250, 
960362, 973692 

The Compliance & Listing Department 

National Stock Exchange of India Limited 

Symbol: MRPL, ISIN: INE103A01014 

Debt Security: INE103A08027, INE103A08019, 
INE103A08035, INE103A08043, INE103A08050 

Dear Sir/Madam, 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We write to inform that the Company has received Notice from BSE Limited (BSE) and National Stock 
Exchange of India Limited (NSE) for non-compliance of provisions of Regulation 17 (1) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) for not having 
required number of Independent Directors on the Board for the quarter ended December, 2023 and 
consequent levy of fine as per the details indicated below: 

Period of Non-compliance For the Quarter December 31, 2023 

Amount of Fine (including GST @18%) ₹5,42,800 each from BSE and NSE 

In response to the above, the Company has already represented to the Exchanges for considering waiver 
of fine since MRPL being a Central Public Sector Enterprise (CPSE), the nomination of Directors on 
the Board of the Company is made by the Administrative Ministry, i.e., Ministry of Petroleum and 
Natural Gas (MoP&NG), Government of India (Gol). We would like to inform that, MRPL has been 
continuously following up with MoP&NG for appointment of requisite number of Independent 
Directors on the Board of MRPL and the same has been under active consideration with MoP&NG. 

You are requested to take this information on record. 

Thanking You, 

Yours. faithfully, 

For Mangalore Refinery and Petrochemicals Limited 

Premachandra Rao G 
Company Secretary 

Mangaluni 
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