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IN THE

NEWS

YELLEN: CHINA
TO FACE G7
"WALL OF OPPN’

US TREASURY
SECRETARY
Janet Yellen on
Thursday said
she wants
market-driven
countries to present a "wall
of opposition" to China over
its state-driven industrial
policies, a key issue she is
pushing at a G7 finance

meeting this week.
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MOST IN 2 YEARS 16,000 > A

US BUSINESS ACTIVITY EXTRACT FROM THE AUDITED FINANCIAL RESULTS

ey anill il II I II.I | FOR THE QUARTER AND YEAR ENDED 315" MARCH 2024

largely reflectir)g stronger Q3| Q1 Q3 Q1 Q3| QI Q3 Q1

growth at service providers 2020 2021 2022 2023 2024

and accompanied by a
pickup in inflation. The S&P
Global flash May composite
purchasing managers index
advanced by more than 3
points to 54.4, the highest
since April 2022.

ALIBABATO RAISE
$4.5 BN VIANOTES
OFFERING

ALIBABA GROUP
HOLDING said on

Thursday it would  fold compared to a year earlier, jumping While many tech companies are ea- otoficbaies enroms
sell $4.5 billion in to $14.88 billion in its first quarter that ~ ger to reduce their dependence on Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
convertible senior notes ended April 28 from $2.04 billionayear ~ Nvidia, which has achieved a level of - ) : _
. . . . . . . [Audiled - raler nofe 3} [ LFnaudited) {Audited - refer naba 3) {Rudited) {Audited)
and plans to repurchase earlier.Revenue more than tripled,rising  hardware dominance in Al rivaling that
American Depositary Shares  to $26.04 billion from $7.19 billionin  of earliercomputing pioneers such as In- Total Income from Operations 12,706.22 11,699.37 10,031, 68 42,123.05 37.963.60
using some of the proceeds.  the previous year. tel,“they’re not quite there yet,”he added. Net Proft/ (Luse) for the perad _
“The next industrial revolution has Demand for GenAl systems that can thefore Tax. Exceptional and/or Exraarinary tems) Lsiclp R4 8510 619400 il
begun,”CEO Jensen Huangdeclaredona  compose documents, make images and TP
US JUSTICE DEPT conference call with analysts. serve as increasingly lifelike personal as- r"r,..}::r Eﬁééﬁ?{ ;:&I:Egﬁﬂmﬂﬁ ;,Elfnz, 156045 2,370.64 164710 6,154 60 5.364.54
SUES TO BREAK Huang predicted that the companies  sistants has fueled astronomical sales of ; : : : '
UP LIVE NATION snapping up Nvidia chips will use them  Nvidia’s specialised Al chips over the Eﬂmu ;Lif;‘;?ﬁ;;fg‘f;;::ﬁiﬁ g 1,365,590 1,744,895 1,268.52 4 497 26 3,083 49
to bui},d anew tyge Of- data centers he paSt year. : Total Compreiensse Income Tor the period
THE US JUSTICE department  called “AI factories”designed to produce Tech giants Amazon, Google, Meta f{camerising Profit  Nioss) for the periad (after tax | 38278 179605 1 266.44 45123] 3 861 54
and a group of 30 statesand ~ “a new commodity — artificial intelli- and Microsoft have all signaled theywill and Other comprehensive ncanme (aflsr 12|
the District of Columbia on ence” need to spend more in coming months . ¥ g
Thursday sued to break up ° Huangadded that trainingAlmodels  on the chips and data centers Eeeded to sdaceiionaiii i kil i i s
Live Nation, arguing the big ~ isbecomingafasterprocessastheylearn trainand operate their Al systems.What g kit Rvalisation Mt 28,558.72 _ 28,784 88 28,784,688 28,559.72 28,784 B4
concert promoter and its to become “multimodal”—that is,capa-  happensafterthat could beanother mat- - o s on 31-03-2024) [As an 31-03-2025) (A5 on 31-08-2023) (s o 31-03-2024) {As on 31-05-2023)
Ticketmaster unit illegally ble of understanding text, speech,im-  ter.Someanalysts believe the breakneck
inflated concert ticket prices  ages, video and 3D data—and also “to  racetobuild those huge data centerswill Earnings Per Share: [ Re.1/- each] iy s - i Y4368
and hurt artists. reason and plan” eventually peak, potentially spelling Basic 472 604 434 15 50 1363
The company reported earnings per  trouble for Nvidia in the aftermath.“The i {rat annisalised) (nat anmsslised) (not annuksed) fannuissd) (annualised)
SUNITA WILLIAMS share—adjusted to exclude one-time biggest question that remains is how e

NET INCOME UP OVER SEVENFOLD

NVIDIA'S REVENUE HAS TAKEN OFF

Quarterly sales have overtaken recent annual totals

Source: Bloomberg

B Revenue (in $ millions)

vidia shares
rally 9% after
earnings soar

South Korea unveils $19-bn plan to boost chip biz

SOUTH KOREA ON Thursday an-
nounced a 26 trillion won ($19
billion) support package for its
chip businesses, citing a need to
keep up in areas like chip design
and contract manufacturing amid
‘all-out warfare’ in the global
semiconductor market.

Under the package, President
Yoon Suk Yeol said a financial
support programme worth about
17 trillion won was planned
through state-run Korea Devel-
opment Bank to back invest-
ments by semiconductor firms,

the presidential office stated.

“As we all know, semiconduc-
tors are a field where all-out na-
tional warfare is underway.

Win or lose, that depends on
who can make cutting-edge semi-
conductors first,” Yoon said at a
meeting with top government of-
ficials.

South Korea, home to the
world’s top memory chip makers
Samsung Electronics and SK
Hynix, has fallen behind some ri-
vals in areas such as chip design
and contract chip manufacturing.

South Korea’s share of the
global fabless sector, which is
dominated by companies like
Nvidia that design chips but out-
source manufacturing, stood at
about 1%, Yoon’s office said.
There was also a gap between lo-
cal chipmakers and the leading
contract chip makers like Tai-
wan’s TSMC, it said.

Yoon said a 1 trillion won fund
would be set up to support equip-
ment makers and fabless compa-
nies. Industry minister Ahn Duk-
geun said the government aimed

to help boost South Korea's global
market share in non-memory
chips, such as mobile processors,
to 10% from the current 2%.

The package is bigger than
plans flagged by the country's fi-
nance minister Choi Sang-mok
earlier this month, when he said
the government was targeting
support for chip investments and
research worth more than 10 tril-
lion won. In a press briefing, Choi
described South Korea's chip sup-
port package "as good as"any other
country. —REUTERS

DAVID HAMILTONAP
San Francisco, May 23

NVIDIA OVERSHOT WALL Street esti-
mates asits profit skyrocketed, bolstered
by the chipmaking dominance that has
made the company an icon of the artifi-
cial intelligence boom.
Nvidia shares rallied more than 9% on
Thursdayas its bumperrevenue forecast
boosted investor confidence.

Its netincome rose more than seven-

items —of $6.12,wellabovethe $5.60 that

plications, partly because founder and
CEO Jensen Huang began to nudge the
company into what was then seen as a
still half-baked technology more than a
decade ago.

It also makes chips for gaming and
cars. The company now boasts the third
highest market value on Wall Street, be-
hind only Microsoft and Apple“Nvidia
defies gravity again,” Jacob Bourne, an
analystwith Emarketer,said of the quar-
terly report.

long this runway is,”Third Bridge analyst

(A=, Im Iakhs other than EPS)

SETFORTHIRD Wall Street analysts had expected,accord-  Lucas Keh wrote in a research note. Al 1.The above is an exiract of the detaded format of Quartes and yiar ended adited financial Resulls fad with the Stock Exchanges under Aeguiation 33 of the SEBI (Listing Obligations and Distlosure

SPACE M ISSION il’lgtO FactSet. It also announced a 10-for- workloads in the cloud will eventually Riguiraments] Regations, 2015 The fiel format of the Quarier and year anded auditad financial Resufts are avakable on the Siock Exchange websites www bseindia.cam and waws nsgindin.com and on the
1stocksplit,amovethatitnotedwillmake  shift from training to inference, or the Gomparny's website www.amrutanjan.cam

BOEING'S STARLINER FIRST its shares more accessible to employees  more everyday task of processing fresh 2, The abawe financial results for the quarter and year ended March 2024 in rmspect of Amrutanjan Health Care Limited {the Company’) have besn raviewsd by the Audit Committes and approved by the Board

crewed spacecraft to be
piloted by astronaut Sunita
Williams is expected to be
launched between June 1

andinvestors.And itincreased itsdividend
to 10 centsa share from 4 cents.

The company’s stock rose 6.5% in
pre-market trading. The company,based

data usingalready trained Al systems, he
noted.And inference doesn't require the
level of power provided by Nvidia's ex-
pensive top-of-the-line chips,which will

of Directors of the Comparny 3t thesr respective mestings-held on 23 May 2024, The statutory’ auditors have audited the above results and issued an unmodiied opimon,

3, The figuras for the quarters endad 371 March 2024 and 31 March 2023 are the balanging figuras between audied figuras in respacd af tha full fingncal years and published unaudEed year fo dabs fegures upta
the end of the third guarter of the relevant financhs YE&, Which Were Subjecied o irmibed review

and June 5 after the flight in Santa Clara, California, carved outan  open up market opportunities for chip- :ITE g::n;:ai o For Amrutanjan Health Care Limited
was postponed earlier this early lead in the hardware and software  makers offering less powerful, but also ol ay -s/d
month due to a technical needed to tailor its technology to Alap-  less costly,alternatives. —AP 5. Sambhu Prasad

snag. AGENCIES Chairman & Managing Director
[ ] [ ]
Sunak, Starmer hit campaign _
o o ~ Congoligited Consalidated
trail after shock election call : e
Roevernme PAT
REUTERS illegal immigration. oy Up by
London, May 23 But with prices in the shops sl
up 21% in the last three years
BRITISH PRIME MINISTER and the national health service " »
Rishi Sunak and his Labour buckling under record waiting Honasa Consumer Limited
Party rival Keir Starmer kicked times, it may be hard to per- CIN: U74999DL2016PLC306016
off their election campaigns on suade voters that Britain is on i ) . th AN : ) ) )
Thursday, each arguing that the right track. Registered office: Unit No - 404, 4™ floor, City Centre, Plot No 05, Sector-12, Dwarka, New Delhi - 110075, India
only they can snap the country “Even though there’s more Website: www.honasa.in; Email: compliance@mamaearth.in; Telephone: +91 11 44123544
out of its economic and politi- work to do and I know it will
cal malaise. take time foryou tosee the ben- Extract of Audited Financial Results for the gquarter and yvear ended March 31, 2024
Sunak,whose Conservatives | efits, the plan is working,’ [Amount in Rs. Million)
have trailed Labour by around Sunak told voters at an event Quarter ended Year ended
20 percentage points in opin-  callingaJuly4 election,months  with workers in central Eng- March 31,2024 | ecember3l, | oL 21 2023 | March 31,2024 | March 31,2023
ion polls sincehebecame prime  earlier than expected. land. The former investment S No. Particulars S0z
minister in October 2022, Heargued onThursdaythat = bankerannounced his decision Audited Unaudited Unaudited Audited Audited
shocked and angered manyin theeconomywasturningacor- inthepouringrainin Downing
his party when he gambled by  nerand he had a plan totackle  Street on Wednesday. . ) o )
1 Revenue from operations 4, 710,94 4.BH2.15 387855 19,199 (34 14,927 .48
2 Profit before exceptional ems and axes A9 5 34719 |_'fj.1 _2-1-; 1,47 1.3 13657
h. ‘ ® x Praofit/{Loss) before tax J0%.54 4719 (1.60H.21) 1,471,310 (141040
C ].na Starts pUHIShment 4 | Profit/{Loss) after tax A04.75 259.01 (1.617.58]) 1,105.28 (1,505 66
5 Total comprehensive income/[(loss), net of tax J04.12 260,86 (1.618.55) L1643 (1,506.87)
o ) o o 6 |Equity Share Capital 3,242.44 3,217.47 1,363.36 3,242.44 1,363.36
7 Reserves (excluding Revaluation Reserve} - - - 1027 4 69565
drllls Surroundlng Talwan o Earnings/[Loss) per equity share (of B5.10/7- each)
i) Hansh ohas B2 [5.22) .o (4.66]
b} Diluted 0,97 081 (5.22) 1.55 (4.66)
PRESS TRUST OF INDIA . o
Beijing/ Taipei, May 23 Chip machines can be shut off -
[ [ ] [ ] o MLE:
THE CHINESE MILITARY on |f Chlna |nvades' says Ta iwan (2} The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and disclosure requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the
ThurSday launched a two—day Stock Exchanges, www.nseindia.com and www.bseindia.com and on the company's website www.honasa.in .
“punishment drills” surround- TAIWAN'S TECHNOLOGY  havetheabilitytodisable the
ing Taiwan in retaliation for MINISTER Wu Cheng-wen world’s most advanced Chlp (L] Additional information on Standalone Financial Results s as follows:
“separatist acts” after the self- said smart machines con- machines remotely. Ten-
ruled island’s new President nected to the internet, in- sions in the Taiwan Strait Quoarter ended Tearended
Lai Ching-te rejected Beijing’s cluding chip tools,canbere-  have caused concern in the S No Particulars March 31, 2024 r'"'f;;‘f_;r .| March21,2023 | March 31,2024 | March 31,2023
sovereignty claims over it. motely shut off in theevent =~ USand otherleading nations
The Eastern Theatre Com- ofaconflictontheisland. Wu  about implications for the Audited Unaudited Unaudited Audited Audited
mand of the Chinese People’s wasrespondingtoaquestion  global economy— which
Liberation Army (PLA) started abouta Bloombergreportthat  counts on TSMC to produce 1 |Revenue from operations 4,271.67 4,508.92 2,603.26 17.643.89 13,948.03
joint military drills surround- chipmaking gear maker the world’s most essential 2 |Prafit/{Loss) before tax 368.44 370.69 (1.478.32) 1,582.79 (1,072.84)
ing the island of Taiwan at ASMLHoldlng NVand TSMC ChipS. —BLOOMBERG 3 Prolit /i Loss) alter tax 26712 2HE9:14 {(1.514%.90] 1209 66 [1,205.56)
7:45 am on Thursday.
The drills involved the Peo- . ’
ple’s Liberation army, navy, air Li Xi, spokesperson for the the interference and provoca- Fatand om hchalfuf_l]uard OrBirectorr
force, and the rocket force, PLA Eastern Theatre Com- tion by external force” Honasa Consumer Limited
state-run Xinhuanewsagency mand, which looks after the The drills are being con- Varun Alagh
reported. Taiwan Strait said, “The drills  ducted in the Taiwan Strait, the . o 2 i
. . . . . Chairperson, Whole Time Director and CEDQ
China views Taiwan as a  also serve as a strong punish-  north, south and east of Tai- AT p e e
rebel provincethat mustbere- ment for the separatistactsof wan Island, as well as areas G o -
unified with the mainland, ‘Taiwanindependence’forces around theislands of Kinmen, “l_“ “g;“ ;:] i
even by force. and a stern warning against Matsu, Wuqiu,and Dongyin. A 3
firrancialexpepaprin CHENNAI/KOCHI
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