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Re: Newspaper Cuttings: “Extract of the Standalone and Consolidated Unaudited
Financial Results for the Quarter and Half Year ended 30th September, 2019”
and “Corrigendum” thereto.

This has reference to our letter dated 13.11.2019 whereby we informed you that the
Board of Directors of the Company in its meeting held on wednesday, 13t of November,
2019 considered and approved the Unaudited Financial Results of the Company for
the quarter and six months ended 30t September, 2019.

The “Extract of the Standalone and Consolidated Unaudited Financial Results for the
Quarter and Half Year ended 30th September, 2019” and “Corrigendum” thereto has
also been published in the required dailies on 15.11.2019 and 16.11.2019 respectively.
A copy of the aforesaid Newspaper cuttings is enclosed for your reference and are also
being uploaded on Company's website at www.newindia.co.in.

Kindly take the same on record.

Thanking You

Yours faithfully
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ONGC’s

Slippage in crude
prices to blame

OUR BUREAU

New Delhi, November 14

Oil and Natural Gas Corpora-
tion (ONGC) Limited has re-
ported a standalone net
profit of X6,263.13 crore for
the second quarter of finan-
cial year 2019-2020.

This is 24.22 per cent
lower than the <8,264.61-
crore profit reported by the
company in the same
quarter of the preceding fin-
ancial year.

Standalone total income
witnessed a decline during
the quarter under review,
which stood at %27,177.95
crore, 10.55 per cent down
from the X30,383.4 crore re-
ported by the company in
the quarter ending Septem-
ber 30, 2018.

Crude oil prices

The fall in total income and
net profit can be attributed
to a fall in crude oil prices.

GVK Power’s
Q2loss widens
to X159 crore

OURBUREAU

Hyderabad,November 14

GVK Power & Infrastructure has
posted a loss of X159.39 crore for
the second quarter ended
September 30, 2019, as against a
loss of X109.76 crore for the cor-
responding quarter of the previ-
ous fiscal onaconsolidated basis.

The Hyderabad-based power-
to-airports company registered
total revenue of 1,059.16 crore
for the second quarter, as against
%1,060.03 crore for the corres-
ponding quarter of the previous
year.

The company had posted a
loss 0f ¥304.42 crore and total in-
come of 34,363.10 crore for the
financial year ended March 31,
2019. GVK signed an agreement
on September 27, 2019 for dilu-
tion of its 79.1 per cent stake in
GVK Airports Holdings Ltd for
7,614 crore. The divestment is
subject to achieving certain con-
ditions, and includes real estate
monetisation, loan disburse-
ments for the Navi Mumbai Air-
port and settlement of certain
ongoing litigations.

Realisation from joint venture
fields fell to $60.99 a barrel
from $70.21 a barrel

Per barrel realisation from
nominated fields fell 17.4 per
cent from $73.07 a barrel in
the same quarter of last year
to $60.33 a barrel in the
quarter under review. Real-
isation from joint venture
fields fell to $60.99 a barrel
during the second quarter of
the current fiscal from $70.21
a barrel in the comparable
quarter of financial year
2018-2019.

During the period under
review, the company pro-

Q2 net dips 247

duced 5.842 million tonne of
crude oil and 6.265 billion
cubic meters of natural gas.

On a consolidated basis,
total income in Q2 of the
current financial year stood
at 1,03,236.60 crore, down
from X 1,15,295.75 crore.

Consolidated profit for
the period also fell to
X5,486.55 crore, down from
X 8,730.83 crore.

HPCL results

The consolidated numbers
also include the results of
Hindustan Petroleum Cor-
poration Limited (HPCL).
HPCL had reported a
X1,052.31-crore profit for the
second quarter of FY20.

This was marginally lower
than the X1.091.98 crore re-
ported by the company in
the corresponding period of
the previous financial year.

Total income during the
period under review fell to
%66,850.89 crore  from
X73,789.50 crore in the same
quarter of financial year
2018-2019.

Grasim turns the corner,

postsX1,473-

OUR BUREAU

Mumbai, November 14

Grasim Industries, an Aditya
Birla group company, has re-
ported a net profit of 1,473
crore in the quarter ended
September 30, against a net
loss of 1,320 crore logged in
the same period last year, on
the back of a deferred tax write-
back of X448 crore.

Revenue from operations
was up 3 per cent at 18,431
crore (X17,892 crore). The com-
pany’s profit in the previous
September quarter was im-
pacted by a write-down of
2,277 crore towards invest-
ment in Voda Idea Cellular.

On a standalone basis, the
company reported a net profit
of X526 crore, against a net loss
of 1,187 crore registered in
same period last year. Stan-
dalone revenue was down 6 per
cent at 34,797 crore (5,118
crore) due to weak global
prices of VSF and caustic soda.

Viscose Staple Fibre produc-
tion and sales volume recorded
an increase of 8 per cent and 5
per cent at1,48,000 tonnes and

Apollo Hospitals’ Q2
netup 15%toX91 crore

OURBUREAU

Chennai,November 14

Apollo Hospitals Enterprise Ltd
(AHEL) on Thursday reported a
15 per cent growth in stan-
dalone net profit for the second
quarter at 91 crore. The com-
pany had posted a net profit of
X79 crore for the same period
lastyear.

The standalone revenue from
the operations of the hospital
grew by 18 per cent to 32,464
crore for the September quarter
as against 2,090 crore recor-
ded a year earlier. The strong
growth in revenue was aided by
a 15 per cent growth in health-
care services and 22 per cent
growth in Standalone Pharma-
cies (SAP) business.

The revenue from Healthcare
services for the second quarter
stood at 1,291 crore (1,127
crore) while the revenue from

ITDC records Q2
net loss of 0.45 cr

OURBUREAU

New Delhi,November 14

India Tourism Development
Corporation (ITDC) on Thursday
recorded a consolidated net loss
of X0.45 crore for the second
quarter ended September 30,
2019.

ITDC reported a net profit of
X7.06 crore in the same quarter
last fiscal. Total income for the
quarter under review stood at
%8741 crore, as compared to
%89.14 crore recorded in the
same quarter last year.

NBCCQ2results

NBCC on Thursday recorded a
consolidated net loss of ¥90.91
crore for the second quarter
ended September 30, 2019. The
company reported a net profit
X79.51 crorerecorded during the
same quarter last fiscal. The total
income for the quarter under re-
view stood at X1,720.46 crore as
compared to X2,162.46 crore in
the same quarter last year.

CcM
K

the Pharmacy for the Septem-
ber-quarter stood at 1,173 crore
(X964 crore). Growth in health-
care services was led by new
hospitals which reported a 17
per cent Y-0-Y revenue growth
and mature hospitals which
grew 12 per cent during the
same period.

“Weare pleased toreportaro-
bust operational performance
which continues to reflect the
inherent strength of our service
model that offers comprehens-
ive care across multiple centers
and formats,” said Prathap C
Reddy, Chairman, Apollo Hos-
pitalsina press statement.

On a consolidated basis, rev-
enue from operations grew by
18 per cent to 2,841 crore
(X2,412 crore) while the net
profit for the year increased by

54 per cent to X83 crore (354
crore).

crore ne
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Grasim’ standalone revenue was
down 6 per cent at¥4,797 crore

1,42,000 tonnes, respectively.
Global prices of VSF softened
further on account of signific-
ant capacity additions in China
and Indonesia in the last one
year, and the ongoing US-China
trade war. Indian VSF prices
were down by 23 per cent, fol-
lowing Chinese VSF prices.

The benefit of falling input
costs such as pulp prices will
get reflected in the coming
quarters due to the inventory
time lag, the company said.

Caustic soda sales were im-
pacted by weak demand from
the user industry, capacity ad-
dition in the domestic market
and increased imports which
hit production, it added.

Spencer’s Retail
posts netloss
of X40 crore

OUR BUREAU

Kolkata, November 14

Spencer’s Retail, the retail
arm of RP-Sanjiv Goenka
Group flagship CESC Ltd, pos-
ted a net loss of around 40
crore on a consolidated basis
for the quarter ended Septem-
ber 30, 2019, as compared
with a marginal profit of X5
lakh in same period last year.

On a sequential basis,
losses widened from a net
loss of a little over X2 crore
during the quarter ended
June 30, 2019.

Consolidated revenue from
operations grew by around 23
per cent to X699 crore during
the quarter under review as
compared with X566 crore in
same period last year.

The company’s scrip closed
at X69.25, down by 3.48 per
cent on the BSE on Thursday.

Kaveri Seed’s net declines
13% toX13.52 crore

OUR BUREAU
Hyderabad, November 14

The net sales of Kaveri Seed
has gone up by 27 per cent to
X117.66 crore in the quarter
ended September 30, 2019, as
against X92.56 crore in the
same quarter last year.

The net profit saw a decline
by 13 per cent at X13.52 crore
in the quarter as against
X15.52 crore.

In the first half, the com-
pany posted net sales of
X745.23 crore as against
67129 crore in the same
period last year, showing a
growth of 11 per cent. The net
profit stood at 244 crore
(X225.62 crore), showing an
increase of 8 per cent.

“Revenues have been im-
pacted as the season ended.
We, however, expect revenues
to go up in the next two quar-
ters because of good rains in
September and October,”

said C Mithun Chand, Execut-
ive Director of Kaveri Seed.

“Cotton volumes increased
by about 16 per cent in the
first half. We have gained in
cottonseed market share in
Gujarat, Maharashtra and
northern markets. Contribu-
tion of new products went
up from 14.36 per cent to
23.57 per cent of volume,” he
said.

Cottonseed sales witnessed
an increase in the quarter
due to extended sowing sea-
son in Andhra Pradesh and
Karnataka and a delayed
monsoon which was fol-
lowed by the prolonged ex-
tended monsoon.

He said the operating
EBITDA margins (excluding
other income) stood at 14.58
per cent in the second
quarter as against 10.46 per
cent in the comparable
quarter last year.

Vedanta net up 44% on deferred tax write-back of 1,990 cr

OUR BUREAU

Mumbai, November 14

Vedanta has reported a 44
per cent increase in its
September quarter consol-
idated net profit at 2,730
crore, as against 1,990
crore logged in the same

period last year, on a de-
ferred tax write-back of
1,553 crore.

Net sales were down 3 per
cent at 21,739 crore
(X22,432 crore) due to lower
commodity prices, partially
offset by additional volumes

on account of the com-
mencement of the Gams-
berg operations and higher
iron ore sales in Karnataka.
Gross debt was at 55,898
crore in the September
quarter, lower by 3,279
crore compared to the June

quarter. This was due
mainly to the repayment of
debt at the Talwandi Sabo
Power Project and Vedanta
standalone. Net debt was at
%20,081 crore, lower by
¥8,322 crore compared to
the June quarter.
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CIN : L25111TN1982PLC009414

Regd. Office: TVS Building, 7-B, West Veli Street, Madurai 625 001.

EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30.09.2019

(Rs. in Crores)

Standalone Consolidated
Half year Half year
ﬁl. Particulars Quarter Ended Ended Quarter Ended Ended
o 30.09.2019 30.09.2018 30.09.2019 30.09.2019 30.09.2018 30.09.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1 Revenue from Operations 545.11 631.76 1,137.56 557.24 645.63 1,162.83
2 | Net Profit / (Loss) for the period
(before tax, Exceptional Items) 31.06 44.02 71.41 30.39 42.84 70.26
3 [Net Profit / (Loss) for the period before tax
(after Exceptional ltems) 31.06 44.02 71.41 30.39 42.84 70.26
4 |Net Profit / (Loss) for the period after tax
(after Exceptional items) 20.26 29.57 46.51 19.59 28.39 45.36
5 |Total Comprehensive Income for the period (after Tax) 20.26 29.57 46.51 19.59 28.39 45.36
Equity Share Capital ( Face value of Rs.10/- Each) 7.66 7.66 7.66 7.66 7.66 7.66
7 | Other Equity (as shown in the
audited balance sheet of previous year) - - 735.49 - - 720.60
8 |Earnings Per Share (EPS) (of Rs.10 each)
(not annualized)
- Basic (In Rs.) 26.45 38.61 60.72 25.57 37.06 59.21
- Diluted (in Rs.) 26.45 38.61 60.72 25.57 37.06 59.21

Note:

Place : Madurai
Date :13.11.2019

The above is an extract of the detailed format of Quarterly / Half yearly financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015. The Full format of the Quarterly / Half yearly financial results are available in the websites of the Stock Exchange
(BSE : www.bseindia.com), (NSE: www.nseindia.com) and Company's website (www.tvstyres.com).

BY THE ORDER OF BOARD
MANAGING DIRECTOR
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Extract of Standalone and Consolidated Unaudited Financial Results
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Standalone Consolidated
. Quarter Ended Half Year Ended Quarter Ended Half Year Ended | Year
Particulars 30th | 30th | 30th | 30th | 30th 30th | 30th | 30th | 30th | 30th | ended
Sept. | Sept. | June | Sept. | Sept. Sept. | Sept. | June | Sept. | Sept. |31stMar
2019 2018 2019 2019 2018 2019 2018 2019 2019 2018 2019
1 | Gross Written Premium 8,249| 7,861| 6,505| 16,110 | 13,466| 28,017 | 8,310 | 7,927 | 6,560 16,237 | 13,577 | 28,225
2 | Profit Before Tax 604 304 372 908 | 1,128 645 611 321 392 933| 1,153| 677
3 | Profit After Tax 530 278 329 808 964 580 536 291 347 828 986| 605
4 | Solvency Ratio (times) 208 213] 252| 208| 252| 213
5. |Net Worth Including Fair Value | 35,632 | 37,483 | 39,058 | 35,632 | 39,058 | 38,022 | 36,322 | 38,147 | 39,702 | 36,322 | 39,702 | 38,686
6. | Investment Assets 67,836 | 69,006 | 67,768 | 67,836 | 67,768 | 69,074 | 68,575 | 69,725 | 68,480 | 68,575 | 68,480 | 69,790
at Market Value
Note: 1. The above is an extract of the detailed format of quarter ended Financial results filed with the stock For and on behalf of the Board of
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure Requirements) Directors
Regulation 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in) d
2. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held AtuISS-ahai

on November 13,2019. The same have also been subjected to Limited Review by the Statutory Auditors. . - .
Chairman-Cum-Managing Director

Date : 13th November 2019

DIN07542308

NEW INDIA ASSURANCE

f& = sf=an veai— ol fafids

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA
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GMR Q2 loss widens to X457 cr South America’s Synergy Group
seeks more time to bid for Jet Air

In talks with JSW
for divestment of
GMR Kamalanga

OUR BUREAU

Hyderabad, November 15

GMR Infra has posted a loss of
X457 crore for the second
quarter ended September 30,
2019 as against a loss of 3334
crore for the corresponding
quarter of the previous fiscal
on a consolidated basis.

The diversified infrastruc-
ture company posted a gross
revenue of 2,018 crore for the
second quarter as against
1,904 crore in the Q2 of last
fiscal. The company said the
value-unlocking process at the
airport business is in the final
stage.

“We have received all key ap-
provals including those from
the Competition Commission
of India and the Reserve Bank
of India for the Tata, GIC and
SSG transaction buying 44.44

The value-unlocking process at the airport business is in the final
stage, the company said K RAMESH BABU

per cent stake in the airport
platform — GMR Airports Ltd.
The last process of regulatory
clearances from the govern-
ment is under way and is ex-
pected over the next few

weeks,” the company
informed.
Jewar Airport bid

During the quarter, the com-
pany participated in the Jewar
Airport bid and Delhi Interna-
tional Airport Ltd (DIAL) sub-
mitted the financial bid for the
development of Jewar Airport.

DIAL has the right of first re-
fusal (RoFR) to build a second
airport within 150 km of Delhi.
The financial bid is scheduled
to open on November 29.

GMR said: “GMR Energy Ltd
has entered into exclusive dis-
cussions with JSW Energy Ltd
for potential divestment of its
entire stake in GMR
Kamalanga Energy Ltd (GKEL).
GKEL owns and operates a
1050 MW thermal power plant
in Odisha.”

The company has success-
fully completed divestment of

Chhattisgarh Power Plant and
the divestment of entire stake
in GMR Chhattisgarh Energy
Ltd has been completed.

The Delhi Airport traffic re-
mained flat YoY at 17.3 million
in Q2FY20 but grew by 10 per
cent QoQ, indicating that the
negative impact of Jet Airways
is behind it. It generated cash
profit of X135 crore in Q2FY20
againstX88 crore in Q2FY19.

The Hyderabad airport
traffic grew by 3 per cent YoY to
5.4 million in Q2FY20 from 5.3
million in Q2FY19. It generated
cash profit of X217 crore in
Q2FY20 versus X231 crore in
Q2FY19.

Coal

The company’s Indonesia Coal
Mine (PT GEMS) sales volume
grew by 21 per cent YoY to 5.8
million tonnes in Q2FY20 from
4.8 mt in Q2FY19. Its revenue
grew by 11 per ent YoY to X1,543
crore in Q2FY20 from 1,395
crore in Q2FY19.

FACT posts X6-crore profit in second-quarter

OUR BUREAU

Kochi,November 15

The public sector FACT has im-
proved its performance con-
siderably, by notching a net
profit of X6.26 crore in the
second quarter 201920
against a loss of X51.9 crore in
the corresponding period of
the previous fiscal.

The fertiliser company also
posted a PBDIT of X77 crore in
Q2.

Factamfos sales during the

period was 190 per cent more
than that of first quarter.
Factamfos production was
higher by 40 per cent and am-
monium sulphate 72 per cent
compared to Q1 this year.

There was 40 per cent in-
crease in Factamphos produc-
tion during Q2 as compared to
Q1 (from 1,60,248 tonnes to
2,24,983 tonnes) and 42 per
cent increase compared to
corresponding quarter last
year.

Ammonium sulphate pro-
duction during the quarter
was 72 per cent higher as com-
pared to Q1 201920 (from
33,800 tonnes to 58,123
tonnes) and 84 per cent
higher as compared to corres-
ponding auarter last year.

The company could in-
crease its Factamfos sales by
190 per cent during Q2 as com-
pared to Q1 (from 1.01 lakh
tonnes to 2.94 lakh tonnes)
and 70 per cent increase com-

USFDA finds significant violations at
Cadila’s Ahmedabad manufacturing plant

PRESS TRUST OF INDIA

New Delhi, November 15

The US health regulator has
found significant violation of
current good manufacturing
practice (CGMP) regulations
for finished pharmaceuticals
at Cadila Healthcare’s Moraiya
(Ahmedabad)-based manufac-

turing facility.
In a warning letter issued to
the company’s Chairman

Pankaj R Patel, the US Food
and Drug Administration
pointed out various deficien-
cies at the plant, including in-
adequate cleaning procedure
for non-dedicated equipment.

“Your firm failed to clean,

maintain, and, as appropriate
for the nature of the drug, san-
itize and|or sterilise equip-
ment and utensils at appro-
priate intervals to prevent
malfunctions or contamina-
tion that would alter the
safety identity, strength, qual-
ity, or purity of the drug
product beyond the official or
other established require-
ments,” the US health regu-
lator said in the letter.

The USFDA officials, who in-
spected the plant from April
22 to May 3, said the signific-
ant equipment flaws and
cleaning deficiencies resulted
in cross-contamination

between the drug products.

The US health regulator also
pointed towards the failure of
the company to thoroughly
investigate any unexplained
discrepancy or failure of a
batch or any of its compon-
ents to meet any of its
specifications.

The US health regulator did
notapprove of the resolutions
brought in by the drug maker
at the facility, terming the
steps as inadequate.

Besides, the company failed
to establish an adequate sys-
tem for monitoring environ-
mental conditions in aseptic
processing areas, it added.

Aditya Birla group masters the art
of bringing down acquisition cost

SURESH P IYENGAR

Mumbai, November 15

Aditya Birla Group seems to
have been gained acumen of
bringing down acquisition
cost in its recent acquisitions
even while the deal is in pro-
gress and after it.

Last November, UltraTech
Cement had acquired 6.25
million tonnes per annum ce-
mentand 4.59 mtpa clinkerin
Rajasthan of Binani Cement
forX7,900 crore and renamed
it as Nathdwara Cement. Post
the deal, UltraTech’s capacity
in the North region enhanced
to 24 mtpa and emerged a
strong player.

As part of the deal, UltraT-
ech also acquired two mtpa
clinker and 0.3 mtpa cement
capacity in China and 2 mtpa
cement capacity in UAE. Thus,
UltraTech currently owns 90
per cent stake in the Chinese
joint venture and 49 per cent
in the UAE venture.

This apart, UltraTech also
got exposure to Binani 3B, a
fibre glass company which
has plants in Europe and Goa.

In 2012, erstwhile Binani Ce-
ment had given a corporate
guarantee for Binani 3B to
raise 1,600 crore from IDBI
Bank. As part of the Binani Ce-
ment insolvency process, Ul-
traTech cleared the corporate
loan in full and taken over the
exposure from IDBI Bank. Ulti-
mately, UltraTech can now sell
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ADITYA BIRLA GROUP

the 1,600 crore loan book
separately and recover its
money.

As market estimates, UltraT-
ech can recover significant
money paid for acquiring Bin-
ani Cement by selling of these
overseas assets.

Similarly, in the case of yet-
to-be closed deal with Aleris
Corp, one of the world’s
largest aluminium produ-
cers, Novelis Inc, a subsidiary
of Hindalco Industries, may
be able to reduce the overall
acquisition cost below $2.68
billion.

Though the sale of assets in
EU may reduce Novelis
chances of gaining exposure
to high-margin automotive
body sheet business, it will

bring down the acquisition
cost by $150 million. Novelis,
which already has a signific-
ant presence in auto body
sheet business, will gain ac-
cess to aero sector after the
deal.

Novelis is planning to sell
part of Aleris’ assets at Duffel
in Belgium and a unit in the
US to get regulatory approval.
There are good offers from
two European buyers for the
Duffel plant and may have to
sell Lewisport Rolling Mill in
the US, if the anti-competition
body rules against the
company.

Explaining the deal, Satish
Pai, Managing Director,
Hindalco Industries, said the
company has already tied up
bridge loan of $1.5 billion for
one year and equity of $775
million.

The European unit has to be
sold by end of this month to
get regulatory approval for
the Aleris deal while the US as-
set can be sold at a later stage.

pared to corresponding
quarter last year. Ammonium
sulphate sales have seen an in-
crease of 111 per cent from 0.27
lakh tonnes to 0.57 lakh
tonnes) and 53 per cent in-
crease compared to corres-
ponding quarter last year.
Income from sales showed a
quantum jump of 165 per cent
during Q2 (from X351 crore to
X930 crore)and 74 per cent in-
crease compared to corres-
ponding quarter last year.

FORUM GANDHI

Mumbai, November 15

South America’s Synergy
Group Corp has asked for a
second extension to submit a
final bid for Jet Airways, said
Grant Thronton’s Ashish Ch-
hawchharia, the Resolution
Professional for the airline.
The Committee of Creditors
(CoC) had earlier given Syn-
ergy an extension to submit a
bid by November15.

Synergy was the only com-
pany that had placed an Ex-
pression of Interest (Eol) for
the debt-strapped airline in
August.Backthen, the CoChad
extended the last date to sub-
mit an Eol because Synergy
had shown the initial interest.

After the Eol, the company
signed an non-disclosure
agreement which had given it
the access to the data room for
duediligence.

When BusinessLine asked
the RP on Synergy’s plan to
place a bid, Chhawchharia
said: “They have asked for an
extension for about a month
till December-end; however, it

is subject to approval by the
CoC

The CoC is scheduled to
meetagain on November19.

Another person in the know
said that the South American
conglomerate, which owns a
majority stake in Avianca Air-
lines, is exploring various op-
tionsand preparingabusiness
planasapartof which Synergy
is considering a second hub
for Jet Airways in South Amer-
ica.The companyisalso said to

5 - i
As of October, Jet Airways’ debt has increased to over¥14,000 crore

be in conversation with a few
companies in South America.

In talks with partners

It was also reported that Syn-
ergy’s founder German Efro-
movich was in talks with two
Indian partners - UK’s Ravi
Deol and the Bird Group - as
the foreign direct investment
normsdonotallowaninterna-
tional company to hold more
than 49 per centstakein theIn-
dian airline. BusinessLine had

also reported that Efromovich
was in India and had met au-
thoritiesin Mumbaiand Delhi.
Antonio Guizzetti, President of
G&A Consultancy, who is the
consultant for Synergy, had
said that as a part of their
plans, Synergy may ask for a
60-80 per cent haircut from
the lenders of Jet Airways as a
pre-condition to pick up an
equity stake in the stressed air-
line.Itmayalsoask thelenders
to convert 10-20 per cent of
their total debtinto equity.

Further, there could be a de-
mand for downsizing the
workforce from the current
14,000 to 7,000 employees to
revive the airline. Currently,
the employee base on payroll
of Jet Airways is 5,500
employees.

Jethad debt of X8,500 crore,
with SBI being the lead lender,
as of October, the debt has in-
creased to over 14,000 crore.
On June 20, SBI dragged the
airline to the insolvency court
over unpaid dues. The next
hearing for the same is set for
November18.

P&W trouble: IndiGo, GoAir get 12 more days to modify engines

OUR BUREAU

New Delhi, November 15

IndiGo and GoAir have been
given till November 24 to
place modified engines on
their Airbus A-320 New En-
gine Option (NEO) aircraft in
place of the Pratt and Whit-
ney engines that they were

flying with. The Directorate
General of Civil Aviation
(DGCA) had earlier asked the
two operators to finish pla-
cing modified engines on the
NEO aircraft in their fleets by
November 12.

In a statement, the DGCA
said that GoAir has so far

placed modified engines on
nine of its 13 aircraft while In-
diGo has placed modified en-
gines on 15 of its 23 aircraft.
“Needless to say it is below
expectation. Nonetheless as
the task is onerous and the
availability of such engines
is an issue, we have now

asked them to complete the
task in a slightly modified
timeline by November 24,”
the DGCA said in a state-
ment.

The statement adds that in
case of non-adherence to any
of the timelines, the aircraft
will be grounded.

Apollo Hospitals Enterprise Limited
Corporate Identity Number : L85110TN1979PLC008035

Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai - 28, Tamil Nadu

Tel. +91-44-28290956, Fax.+91-44-28290956

Email: investor.relations@apollohospitals.com, Website : www.apollohospitals.com
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HOSPITALS

Extract of Statement of Unaudited Financial Results for the Three and Six Months Ended September 30, 2019

(Rs. in Lakhs, except per share data)

Standalone Consolidated
Particulars Three |Preceding |Comesponding|  Year to Year to Previous Three Preceding [Comesponding| Yearto |Yearto date| Previous
months Three Three date figures |date figures year months Three Three |date figures| figures for year
ended months months for current |for previous| ended ended months months | for current | previous ended
30/09/2019| ended ended period ended | period ended | 31/03/2019(30/09/2019| ended ended | period ended | period ended |31/03/2019
30/06/2019 (30/09/2018 | 30/09/2019 |30/09/2018 30/06/2019 | 30/09/2018 |30/09/2019| 30/09/2018
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total Income from Operations (net) | 2,46,752 | 2,23,394 | 2,09,005 4,70,146 4,00,249 | 834,890 | 2,84,424 | 258,175 | 2,41,497 | 542,599 | 4,63,009 | 9,64,888
Net Profit /(Loss) for the period
(before Tax, Exceptional and/or
Extraordinary Items) 14,035 12,082 11,784 26,117 21,207 46,247 13,365 9,440 9,592 22,805 15,862 37,353
Net Profit /(Loss) for the period
(before Tax, after Exceptional
and/or Extraordinary Items) 14,035 12,082 11,784 26,117 21,207 46,247 13,365 9,440 9,594 22,805 15,861 37,353
Net profit /(Loss) for the
period after tax (after Exceptional
and Extraordinary items) 9,060 7,931 7,898 16,991 13,915 30,276 8,310 4,915 5411 13,225 1,747 20,016
Total Comprehensive Income for
the period [comprising Profit/
(Loss) for the period (after tax)
and Other Comprehensive
Income (after tax)] 9,029 8,066 6,933 17,095 11,952 27,364 7,762 5,054 4,293 12,816 5,387 17,104
Paid up Equity Share Capital
(Face value of Rs.5/- each) 6,956 6,956 6,956 6,956 6,956 6,956 6,956 6,956 6,956 6,956 6,956 6,956
Other Equity 3,81,384 3,25,611
Eamings Per Share of Rs. 5/- each
Basic *6.51 *5.70 +5.68 *12.21 *10.00 21.76 *6.20 *4.11 *4.56 *10.31 *7.0 16.97
Diluted *6.51 *5.70 *5.68 *12.21 *10.00 21.76 *6.20 *4.11 *4.56 *10.31 *7.0 16.97
Debt Equity Ratio 0.96 0.91 0.88
Debt Service Coverage Ratio 2.53 2.42 2.45
Interest Service Coverage Ratio 5.82 4.04 424
Networth 3,562,858 | 3,54,647 | 3,70,057
Paid up Debt Capital 50,000 70,000 70,000
Debenture Redeemption Reserve 17,500 17,500 17,500
Capital Redeemption Reserve 600 600 600

* Not Annualised

Notes

NEW INDIA ASSURANCE
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The New India Assurance Co. Ltd

Regd. & Head Office: 87, M.G. Road, Fort, Mumbai- 400 001
CIN No : L66000MH1919G01000526, IRDA Reg No : 190
Tel: +91 22 22708263 ; Fax : +91 22 22652811
Email : investors@newindia.co.in ; Website : www.newindia.co.in

Companies.

1 The above is an extract of the detailed format of financial results (both standalone and consolidated) for the three and six months ended September 30, 2019 filed with stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the stock exchange websites www.nseindia.com and www.bseindia.com and also the
company's website www.apollohospitals.com.

2 The unaudited standalone and consolidated financial results of Apollo Hospitals Enterprise Limited (“the Company") for the three and six months ended September 30, 2019 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meetings held on November 13 and November 14, 2019 respectively and have been subjected to limited review by the statutory auditors.

3 The consolidated results for the three months and six months ended September 30, 2018 are approved by the Board of Directors but have not been subjected to limited review by the statutory auditors.

4 Fortheitems referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges
(BSE and NSE) and can be accessed on the URL (www.bseindia.com and www.nseindia.com)

5 The listed non-convertible debentures of the Company aggregating to Rs. 50000 lakhs as on September 30, 2019 are secured by way of first charge on the Company's properties and the asset cover thereof exceeds
hundred percent of the principal amount of the said debentures.

6  The Board of Directors at their meeting held on November 14, 2018 had approved a Scheme of Arrangement (“the Scheme") between Apollo Hospitals Enterprise Limited (“AHEL") and Apollo Pharmacies Limited (“APL")
and their respective shareholders in accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, for the transfer of the front-end retail pharmacy business (“the disposal group”) carried out in the
standalone pharmacy segment to APL by way of slump sale, subject to necessary approvals by stock exchanges, shareholders, National Company Law Tribunal and all other requisite regulatory authorities. The Company
received no objection letters from National Stock Exchange of India Limited and BSE Limited. Further, the Company obtained approvals from Competition Commission of India (CCI) and from the equity shareholders in
October 2019. The disposal group has not been classified as held for sale as at September 30, 2019, as the criteria for classification as held for sale as per Indian Accounting Standard (IND AS) 105 Non-Current Assets
Held for Sale and Discontinued Operations was met subsequent to the quarter ended September 30, 2019. The Scheme would become effective upon filing of the Scheme, as sanctioned by the NCLT, with the Registrar of

7 The Board of Directors of the Company approved the sale of investments in an associate, Apollo Munich Health Insurance Company Limited (AMHI) to Housing Development Finance Corporation Limited for a cash
consideration of Rs. 26,152 lakhs (subject to indemnity related and other contractually agreed deductions) and Rs.3,822 lakhs from Munich Health Holding AG towards joint venture termination fee. The sale is subject to
meeting closing conditions, which includes obtaining regulatory approvals from Insurance Regulatory and Development Authority of India (IRDA), Competition Commission of India (CCI) and National Housing Bank (NHB).
The Company has obtained approval from Competition Commission of India (CCI) and as per the requirement of the Share Purchase Agreement dated June 19, 2019, made an additional investment of Rs. 3,163 lakhs by
way of subscription to AMHI's rights issue. The actions required to complete the sale are in advanced stages of completion with approvals from IRDA and NHB expected shortly. The Company has assessed the criteria for
classification of investments in associate AHMI as held for sale has been met as at September 30, 2019 under Indian Accounting Standard (IND AS) 105, Non-Current Assets Held for Sale and Discontinued Operations
and accordingly, such investment is carried at lower of carrying amount and fair value less costs to sell.

8 Standalone :- Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing as on the said date, using the modified retrospective method. Under this method, the cumulative
effect of initial application is recognised in retained earnings at April 1, 2019. On transition to Ind AS 116, the Company recognised right-of-use assets amounting to Rs. 120,539 lakhs (net of related accumulated
depreciation), lease liabilities amounting to Rs. 141,926 lakhs and Rs. 24,193 lakhs (debit) in retained earnings (net of deferred tax) as at April 1,2019. The Company has discounted lease payments using the applicable
incremental borrowing rate as at April 1, 2019 for measuring the lease liability. During the three and six months ended September 30, 2019, the Company has recognized interest expense on lease liabilities amounting to
Rs. 3,122 lakhs & Rs.6,226 lakhs and depreciation on right-of-use asset amounting to Rs. 3,645 lakhs and Rs. 7,277 lakhs respectively. The effect of applying this standard resulted in reduction of profit by Rs. 1,326 lakhs
and Rs. 2,703 lakhs for the three months and six months ended September 30, 2019, respectively.

CORRIGENDUM

This is with reference to the “Extract of the Standalone and Consolidated Unaudited
Financial Results for the Quarter and Half Year ended 30th September, 2019” published in
various dailies on 15th November, 2019. Due to a typographical error, there is an
interchange of figures for Quarter ended 30th September 2018 and 30th June 2019, for
both Standalone and Consolidated. The figures appearing under Quarter ended 30th
September 2018 pertains to 30th June 2019 and that appearing under 30th June 2019
pertains to 30th September 2018.
All other details remain unaltered.

For and on behalf of the Board of Directors

S

Atul Sahai
Chairman-cum-Managing Director
DIN No. 07542308

Date : 15th November, 2019
Place : Mumbai, India

9 Consolidated:- Effective April 1,2019, the Group adopted Ind AS 116 "Leases", applied to lease contracts existing as on the said date, using the modified retrospective method, except for two lease arrangements for which
the modified prospective approach has been used. Under the modified retrospective method, the cumulative effect of initial application is recognised in retained earnings at April 1, 2019. On transition to Ind AS 116, the
Group recognised right-of-use assets amounting to Rs. 159,208 lakhs (net of related accumulated depreciation), lease liabilities amounting to Rs. 190,524 lakhs and Rs. 30,546 lakhs in retained earnings (net of deferred
tax) as at April 1,2019. The Group has discounted lease payments using the applicable incremental borrowing rate as at April 1, 2019 for measuring the lease liability. During the three and six months ended September
30, 2019, the Group has recognized interest expense on lease liabilities amounting to Rs. 4,180 lakhs and Rs. 8,330 lakhs and depreciation on right-of-use asset amounting to Rs. 4,839 lakhs and Rs. 9,617 lakhs
respectively. The effect of applying this standard resulted in reduction of profit by Rs. 1,634 lakhs and Rs. 3,307 lakhs for the three months and six months ended September 30, 2019.

for APOLLO HOSPITALS ENTERPRISE LIMITED
DR. PRATHAP C REDDY
Executive Chairman

Place : Chennai
Date : 14th November 2019
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Gross Written Premium ]|
316,110 crores
Profit After Tax '
T 808 crores
Solvency Ratio B  Trusted by

PR nilions....”
2.08 Times A a4 :
Ao T A R B b, P e B ey 2 L, ; : .
AaCl O galione and consoliagated audited Financial Ke
or the Quarter and Half Year ended 3U eptember 201%
(] 0 L) DU L
Q ded (J (l
- d ‘
1] 018 U 9 14 (19 ;. (18 014
1 | Gross Written Premium 8,249| 7.861| 6,505| 16,110 13,466 | 28,017| 8,310 | 7,927 6,560 | 16,237 | 13,577 28,225
2 Pr_qflt Before Tax 604 304 a2 908| 1,128 645 611 321 392 933| 1,153 677
3 | Profit After Tax 530 278 329 808 964 580 536 291 347 828 986 605
4 | Solvency Ratio (times) 208| 213 252 208 252| 213
5. | Net Worth Including Fair Value | 35,632 | 37,483 | 39,058 | 35,632 39,058 | 38,022 | 36,322 | 38,147 | 39,702 | 36,322 | 39,702 | 38,686
6. | Investment Assets 67.836 | 69,006| 67,768 | 67,836 | 67,768 | 69,074 | 68,575 | 69,725 | 68,480 | 68,575 | 68,480 69,780
at Market Value
Note: 1. The above is an extract of the detailed format of quarter ended Financial results filed with the stock For and on behalf of the Board of
sxcham under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure Requirements) Directors
Regul 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia co.in) sdl
2 TheabwemuhmmlewadbyﬂuAudeommt;beandappmwdbyﬂwBoaMatMrmuﬁnghaﬁd Atul s'.h.'
on November 13,2019, The same have also been subjected to Limited Review by the Statutory Auditors. e B gy o
Place : Mumbal Date : 13th November 2019 DINOT542308
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)r IHH's Fortis buy

1 start contempt procedings against Fortis, founded
ht) and Shivinder Singh

n)each. The
3 as the next

v will have to
7iolated any
[uest that the
» go through,
an also seek
)y the same
ine to avoid

1st as IHH’s
rtis’ fortunes
1s starting to

ble the com-

past a scan-

dal in which it was allegedly defraud-
ed of millions of dollars by its
founders. The Singh brothers are no
longer shareholders in Fortis.

IHH'’s attempt to become Fortis’
majority shareholder was halted last
year, when Japanese drugmaker
Daiichi Sankyo contested the deal as
part of its efforts to recover $500 mil-
lion from the Singh brothers.

Daiichi Sankyo said that it had
been promised some Fortis shares by
the Singhs in a decade-old fraud
claim, before the shares were seized
by the brothers’ creditors.

BLOOMBERG

Malvinder Singh

sent to ED custody |

PRESS TRUST OF INDIA
New Delhi, 15 November

A Delhi court on Friday sent Malvinder
Singh and former CMD of Religare
Enterprises Sunil Godhwanito the ED's
custody till November 18, for allegedly
misappropriating funds of Religare
Finvest (RFL).

A duty magistrate sent both
accused to the Enforcement
Directorate's (ED's) custody in a
proceeding held inside the Tihar

central jail. ED special public prosecutor
Nitesh Rana sought a 14-day custodyof

Singh and Godhwani.

However, the court directed the
agency to produce them before the
court concerned on Monday.The ED
had arrested Singh and Godhwani in
the money laundering case on
November k.

The agency took both the accused
in its custody inside the Tihar central
jail here, where they were lodged in a

case filed by the Delhi Police in relation

to the alleged scam. Both Singh and
Godhwani are accused of laundering
money, punishable undersections 3
and 4 of the Prevention of Money
LaunderingAct, the ED said.

IndiGo, GoAirgetmore
time tofix P&W engines

Alibaba confirms HK
hstmg worth$13bn

Hong Kong, 15 November

Chinese technology giant
Alibaba on Friday confirmed
plans to list in Hong Kong, in
what it called a $13-billion
vote of confidence in the tur-
bulent city’s markets and a
step forward in its plans to go
global.

The enormous PO, which
Hong Kong had lobbied for,
will come as a boost for
authorities wrestling with
pro-democracy protests that
have tamnished the financial
hub’s image for

order and security The company
and hammeredits will offer 500
million shares
Alibaba will ata maximum
offer 500 million of HK$188 apiece

stock market.

shares at a maxi-

mum of HK$188

apiece, the company said. The
number eight is considered
auspicious in China.

Over-allocation options
could take the total value to
more than $13 billion, making
it one of the biggest IPOs in
Hong Kong for a decade after
insurance giant AIA raised
$20.5 billion in 2010.

Alibaba had planned to list
in the summer but called it off
owing to the city’s long-run-
ning pro-democracy protests
and the China-US trade war.
The US and China are now

working on sealing a partial
trade deal.

Daniel Zhang, Alibaba
Chief Executive Officer, said
the group wanted to “con-
tribute, in our small way, and
participate in the future of
Hong Kong”. “During this
time of ongoing change, we
continue to believe that the
future of Hong Kong remains
bright,” he said.

The firm's shares are
already traded in New York. A
second listing in Hong Kong
is expected to curry favour
with Beijing, which has
sought to encour-
age its current and
future big tech
firms to list nearer
to home after the
loss of companies
such as Baidu to
Wall Street.

In the statement, Zhang
said that when Alibaba went
public in 2014 it “missed out
on Hong Kong with regret”.

Mainland authorities have
also stepped up moves to
attract such listings, including
launching a new technology
board in Shanghai in July.

The listing comes after the
city’s exchange tweaked the
rules to allow double listings,
while CEO Carrie Lam had
also been pushing Alibaba’s
billionaire founder Jack Mato

sell shares in the city.

DGCA gives airlines time till November 24

ng Indian part-

e with foreign

ation.

ompany Law

1its June order

pletion of reso- Aviation regulator DGCA has

days given the extended the deadline for modi-

‘er. fication of Pratt & Whitney (P&W)

dai Bench had engines, powering A320neo

ince of a Dutch planes of IndiGo and GoA.ir.

ited insolvency In the wake of multiple inci-
the airline, dents involving P&W engines in

te tribunal set recent times, the Directorate

nd allowed the General of Civil Aviation (DGCA)

take part in the had given certain deadlines to the

meetings. two airlines for carrying out

olvency and
esolution plan
80 days. A one-
can be permit-
:on liquidation
»mpletion of six
at requires final
VENcy court.

changes to their P&W engines.

“... as the task is onerous and
availability of such engines is an
issue, we have now asked them
to complete the task in a slightly
modified time line i.e. November
24, 2019,” the regulator said on
Friday. Directives were issued by

the watchdog on October 28,
29 and November 11, with
regard to change of engines with

modified Low Pressure Turbine

(LPT).
Initially, engines of 16 A320neo
planes of IndiGo were to be mod-

ified by November 12; while 13

such aircraft of GoAir by
November 13. Besides, IndiGo was
to modify engines of 23 A320neo
planes by November 19.

“The position has been
reviewed and we are happy to
note that the airlines have made
substantial progress with regard

to the directives issued dated
October 28 and 29,” DGCA said.
m
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Atul Sahai

Date : 15th November, 2019
Mumbai, india

Director
Place : DIN MNo. 07542308
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Brands & Companies £

JetPr . Customers will now be
abletoearnand redeem points across

funds. InterMiles will “enct
the award-winning loyalty and rewards

MUMBAI Jet Privilege, the loyalty
rewards programme of Jet Airways,

BENGALURU TECH SUMMIT TO BEGIN ON NOV 18 mJetPrivilegeto

° ° . . ; g
change Name in rebranded \\vse\fas InterMiles,dropping  programme (previously, JetPrivilege) more categories including hotels, res-

the name of its bankrupt parent that and the ubiquitous rewards and recog- taurants,ecommerce platforms and

Image Overhaul stopped flyingin April due to want of nition currency (previously, JPMiles),”  refuelling of vehicles. - Our Bureau

its Operations at Kolar

Plans to shift
Peenyaplantto
Narasapura, invest
z1.6k crinfacility

Our Bureau

Bengaluru: Apple’s contract
manufacturer  Wistron

shift its Peenya plant, that as-
sembles iPhone models, to its
upcoming electronics manu-
facturing plant in Narasapura
inKolarand consolidate its ope-
rations in one centre, Karnata-
ka deputy chief minister CN
Ashwath Narayan said.

Wistron plans to invest €1,600
crore in the facility, that is 65 ki-
lometres outside Bengaluru.
This washigher than900 crore
investment that was previously
planned. Narayan, who also
holds the IT portfolio in the sta-
te, said that Wistron would not
only use the upcoming facility
to manufacture Apple’s pro-
ducts, but also IoT and biotech
devicesas well.

Wistron currently assembles
afew models of Apple’s iPhone

Deputy chief mini
CNAshwath Narayan

at its facility in Peenya on the
(lu(Nkll"(b of Bengaluru.
ey are only doing as
bly now but they need the ho-
le ecosystem to come together
for manufacturing. We are hel-
ping them with that,” added
Narayan. A Wistron spoke-
sperson declined to comment
for this story until the time of
goingtopress.

Wistron's increased _invest-
ments in Karnataka, while not
exclusive to manufacturing
Apple products, comes ata time
when Indiahaseased norms for
foreign direct investment (FDI)

STARTUP COUNCIL
Thestateplansto
setupastartup co-
unciltoensure that
itaddressesissues
faced by startups

in single-brand retail, somet-
hing Apple has been asking the
Centretodoforafew years.

Under the new definition, the

o domestic sourcing norm

h’\s been expanded to include
exports from third party manu-
facturers, such as Wistron. The
change is likely to lead to more
hands
nufdctur(- their device:
and use India as an exp
tosurroundingregions.

Narayan said that the state
will be hosting its 22nd edition
of Bengaluru Tech Summit to
begin on November 18 and nine
Indian unicorn founders
who started their ventures in
Bengaluru — will be honoured
at the event. The state plans to
setupa startup council to ensu-
re that it addresses issues faced
by startups.

rt hase
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Gross Written Premium

3 16, 110 crores

Profit After Tax

3 808 crores
I

Solvency Ratio

Trusted by

millions

TODAYON T0 WOO ONLINE SHOPPERS 2.08 Times
BETPrime. . . .
. " Int’l Fashion Retailers
DlsnevnD(IusthGrot: Aj f Bi St Extract of Standalone and Consolidated Unaudited Financial Results
E beenablets. mor bigger Stores for the Quarter and Half Year ended 30th September 2019 ,.....

successin India, as
ithas always been perceived
asakids’'networkinthe

country. Canitovercome this

Off the Peg

3,000-5,000

sq
Store size upgrade in the works for Nike

Particulars

Consolidated

Year

Quarter Ended Half Year Ended

Year

30th | ended

7]

3,000 5q. ft store expansion by Levis b 31st Mar

2019

andmakeitbigacross seg-

tain-

Sep!
2018

S
2018

2019

30th 30th 30th 30th 30th 30th 30th 30th
Sepf Sey June Se Sep! Sep! June Sey
2019 | 2018 | 2019 | 2019 2019 2018 | 2019 2019

ment, TV broadcast, digital 25,000-30,000 sq. ft LA . ]
(V|deto$tream|ng),anu s‘mmum‘Saskmﬁausmumm y ( 1 | Gross Written Premium 8249| 7,861| 6,505| 16,110 13,466 | 28,017| 8,310 | 7,927 | 6,560 | 16,237 | 13,577 | 28,225
sports? 2,000 50 f iimom aresof s mdinstores. X 2 | Profit Before Tax 604 304| 372| 908| 1,128| 645 611 321| 392| 933| 1,153| 677
Legalise Weed 3 | Profit After Tax 530 278| 329| 808| 964| 580 536| 201| 347| 28| 986| 605
/i opened a 4,500 sq ft store in
Thereisaglobal Rasul.Bailay New Delhi’s Select Citywalk 4 | Solvency Ratio (times) 2.08 213 252 2.08 252 213
(i" movementto @timesgroup.com mall instead of operating
4 decriminalise . . two stores of 800 sq ft each. 5. | Net Worth Including Fair Value | 35,632 | 37,483| 39,058 | 35,632 | 39,058 | 38,022| 36,322 | 38,147 | 39,702 | 36,322 | 39,702 | 38,686
cannabis (or New Delhi: As India goes “This is only possible when
marijuana). India too must through an economic slow-  youhaveabiggerstore. Onli- 6. | Investment Assets 67,836 | 69,006| 67,768 | 67,836 | 67,768 | 69,074 | 68,575 | 69,725 | 68,480 | 68,575 | 68,480 | 69,790
jointhe gang. For,itcan down, foreign fashion com- e is about buying products, at Market Value
boost the economy by panies are increasing their ~but there is no

store sizes here. Retailers

tion. However, in the store

creatingjobsandhelpin Note: 1. The above isten extract of the detailed format of quarter ended Financial results filed with the stock  For and on behalf of the Board of
easing the agrarian crisis. are trying to offer their enti- - you are directly talking to 2 of SEBI (Listing and Other Disclosure Requirements) Directors
Zz 51;2;:;’ ?grcﬁ“’“eh:s f}‘\‘;‘:ﬂi% :E;ﬁgﬁ:;g:{; t;‘:}i&‘]",‘_“g Regulation 2015 The full format of the Quaneﬂy Financial results are available on the websites of Stock
. , W D " - exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in)
Alexa My Life and children under oneroof ~ Retailers said the current sdl-
and create experiential out- slowdown is temporary and 2. Theabove results were reviewed by the Audit Committee and approved by the Board at their meeting held Atul Sahai

Thecreator of the
famous voice
assistantdreams
of aworld where
Alexais everywhere, antici-
pating your every need. Even
indeveloping countries, he
imagines cheaper versions

lets, especially tolure young-
er customers who are incre-
online

ore than tripling
some ()f its store sizes to
3,000-5,000 sq ft, as is Levi’s,
which is expanding to 3,000

they are betting on India’s
long-term potential for fas-
hion and lifestyle products.

spending on clothing is abo-
ut$50 compared with $151for
China, $784 in Japan and
$1,044inthe US.

Place : Mumbai

24x7 - Toll free number

on November 13,2019. The same have also been subjected to Limited Review by the Statutory Auditors.

Date : 13th November 2019

Chairman-Cum-Managing Director

DIN07542308

that people can access on
their smartphones.

24 minutes

Average daily digital
video watching time in
India, which was 11 min-
utes two years back, as
per a BCG-ClI report.-pi

sqft Market leader Zarais
asking malls to double its
space t0 25,000-30,000 sq ft
Benetton has identified 20
top locations in the met-
Tos to expand its outlets.
“We are creating a space
where consumers can go
through the heritage of
thebrand tomake the con-
sumers emotionally con-
nect with the brand,” said
Sundeep Chugh, MD of
Benetton India, which

NEW INDIA ASSURANCE

f& =g sf~=an veai=a Bue fafies

The New India Assurance Co. Ltd

1800-209-1415

REQUIRED
COMPANY

A BSE / NSE
listed Company having
good net worth.

www.newindia.co.in

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA

CIN : L6600OMH1919G0!

Interested Seller please contact|

ad.delhi@yahoo.com
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11 FACETS

OF CORPORATE EXCELLENCE

THE DEDICATION
10 SEE
GOALS THROUGH

AJAY BHUSHAN PANDEY
POLICY CHANGE AGENT OF THE YEAR

NN
2/

Ajay Bhushan Pandey, the revenue

secretary, chairman of the GST Network
and former chief executive of UIDAI,
is adept at juggling key positions with ease.

He played an instrumental role in
establishing and steering Aadhaar across
the country which has today empowered
more than 120 crore Indians. As revenue
secretary, he focused on enhancing tax

0 compliance, stabilising the implementation
of GST and bringing transparency and
accountability in tax administration.

Deloitte

Trar EcoNomic TiMES AWARDS
FOR, CORPORATE‘EXCELLENCE

Television Partner

His ability to drive impact across
the various portfolios makes him
the Policy Change Agent of the Year.




The Economic Times

Delhi,

THE ECONOMIC TIMES

NEW DELHI / GURGAON
FRIDAY | 15 NOVEMBER 2019
WWW.ECONOMICTIMES.COM

Companies

11/15/2019

JetPrivilege Goes for Revamp,
Now Rebranded as InterMiles

flyer programme has, today, le aspirations,” said mana-
become the platformof choice ~gingdirector Manish Dureja.
that empowers our members  He said it's taken about five
tofulfil their travel and lifesty- years for the transformation.

Our Bureau

Mumbai: JetPrivilege, the lo-
yalty rewards programme of

fa =g sfvsan

Cropped page

eTaR-g o fafies

The New India Assurance Co. Ltd

Jet Airways, rebranded itself
as InterMiles, dropping the
name of its bankrupt parent
that stopped flying in April
dueto wantof funds.
InterMiles will “encompass
both the award-winning loy-
alty and rewards programme
(previously, JetPrivilege)and
the ubiquitous rewards and
recognition currency (pre-
viously, JPMiles),” Jet Privi-
lege PrivateLtd. said.
InterMiles has more than
250 airline partners globally
and 150 other partners inclu-
ding aggregators such as ea-

TS ST T Y S R e

THE NATIONAL INSTITUTE FOR ENTREPRENEURSHIP

(Under My of M Devecpment & Ent

, Noda (UP.
EXPORT-IMPORT PIlllI:!IllllIE Illll}llM!NTA'l'IllH
AND INTERNATIONAL ENTREPRENEURSHIP
|[ATTEND 118" CERTIFICATE PROGRAMME]

B Formaton of Export Co. Forign Trade Py (201520), Gt

eong
ow 10 Gl Birs Erpoh
entaion, Ligensig, Jt Venirs, Take over. Merger & Acauiiion, FDL. £
Date : 23 to 28", Nov. 2019 | Time: 10.00 AM to 6.00 PM.
Total Fee : Rs. 15,000/- GST @ 18% Extra. (Fee Includes Study
Material, Kit, Lunch, Tea & Certiicate). For Details log on to:
www.niesbud.nic.in @ hpsingh@niesbud.gov.in / singh.niesbud@gmail.com
Venue: NIESBUD, A-23, SECTOR-62, NOIDA
Details: H.P. Singh - Core Faculty & Prog. Director
Mob., 0995 3981 418, 0987 3465 520. Ph.: 0920 - 4017006

Attend free seminar before joining.

ys owns 49.9% of
rivilege Private Ltd.,
while Gulf carrier Etihad
Airways owns the rest.
“What started as a frequent

AND SMALL BUSINESS DEVELOPMENT (NIESBUD)

Rajasthan State Industrial Development &

Investment Corporation Ltd.

Udyog Bhawan, Tilak Marg, Jaipur-302005,
Email: riico @ riico.co.in, Phone: 0141-227751/4593201-205 Extn-203, www.riico.co.in

PUBLIC NOTICE FOR
E-AUCTION for Sale of Inmovable Properties Mortgaged and Hypothecated to RIICO under

2.08

Solvency Ratio

Extract of Standalone and Consolidated Unaudited Financial Results
for the Quarter and Half Year ended 30th September 2019

Gross Written Premium

3 16, 110 crores
I
Profit After Tax

T 808 crores

Trusted by

. millions....
Times

3. Smt. Anju Joshi, fourhundred ninetythree |15, Village Sukhdevpura/
4. Smt. Bhagwati Devi Joshi, only)ason 15.10.2019, plus |Nataniwala, Tehsil

5. Smt. Babita Joshi , Opp. Chowki
6. ShriVinay Joshi, interest, costs, charges and | Dhani, Main Tonk Road,

7

ShriVikas Joshi, (address of
3t07), 1508, Saket Colony,
PathNo. 7, Vijay Bari, Sikar

Road, Jaipur, Rajasthan.

expenses Jaipur.

As available atthe

SARFAESI ACT 2002(No. 54 of 2002), read with INCRORES)
SECURITY INTEREST (ENFORCEMENT) RULES, 2002 Standalone Consolidated
"’A“,he;fas‘ o &‘3"“””3‘”00" x':a e ahomo PP th ‘ f Particul Quarter Ended Half Year Ended Quarter Ended Half Year Ended
/s Narayan Heights & Towers, Jaipur, situated at Khasra No. illage Sukhdevpural Nataniwala, articulars
Tehsil Sanganer, Opp. Chowki Dhani, Main Tonk Road, Jaipur, a Commercial plot measuring 7948.51 sq yards 30th 30th 30th 30th 30th 30th 30th 30th 30th 30th
(approved by Jaipur Development Authority) , pursuant to the notice issued U/S 13(2) of Securiization and e scral ounegy [gsept f ser” S | Gk || dmo || S | S
PP v Jap P v P 2019 | 2018 | 2019 | 2019 | 2018 2019 | 2018 | 2019 | 2019 | 2018
Fi Il ts d of Security Interest Act,2002 (54 of 2002) in the term loan
account with right to sell the same on “AS IS WHERE IS AND WHAT EVER THERE IS” basis for the realization 1 | Gross Written Premium 8,249| 7,861| 6,505| 16,110| 13,466 | 28,017| 8,310 | 7,927 | 6,560 | 16,237 | 13,577 28,225
oftheterm the Corporation as detailed hereunder and
toupon failureto repay the dues, the C “AS 2 | Profit Before Tax 604 304 372 908| 1,128 645 611 321 392 933| 1,153 677
IS WHERE IS AND WHAT EVER THERE IS" basis under Rules 8 & 9 of the said Rules, the undersigned in
exercise of the powers conferred under Section 13(4) of the said Act proposes to realize the Term loan dues of 3 |Profit After Tax 530 218 329 808 964 580 536 291 347 828 986 605
the Corporation by sale of the said properties. The sale wil be done by the undevs\gned through e-auction 4 | Solvency Ratio (times) 208| 213 252| 208 252 213
platform provided at the website (www.rii and
URL: riicoerp.industries.rajasthan.gov.in/e-auction/asset) which may also be referred for detailed terms & 5. | Net Worth Including Fair Value | 35,632 | 37,483| 39,058 | 35,632 | 39,058 | 38,022| 36,322 | 38,147 | 39,702 | 36,322 | 39,702 38,686
conditions.
Name of the Account/Borrower/ | ) Date of Demand Notice | D 6. | Investment Assets 67,836 | 69,006 | 67,768 | 67,836 | 67,768 | 69,074 | 68,575 | 69,725 | 68,480 | 68,575 | 68,480 | 69,790
Mortgagor/ b) Date of Possession Notice | Property Ib) Earnest Money at Market Value
Guarantorand theiraddresses | ) Outstandingduesas - (as per demand and Note: 1. The above is an exrac of the detalled format of quarter ended Fnancial esuls fled wilh the oo Forand on behalf of e Board o
15102019 notice) of SEBI (Listing and Other Disclosure Requirements) irectors
1. Mis.Narayan Heights & Towers) a) 26.06.2019 Commercial plot 2)Rs.16.88 Regulation 2015. The full format Sfthe Quaneny Flnanclal results are available on the websites of Stock
2. Vinkas Estated Pvt. Ltd., b)05.09.2019 (approved by Jaipur Crores. exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in) sdl-
(Address of 1&2), 5-220, c)Rs.7,31,96,493.00 DevelopmentAuthority)  [b)Rs. 5.00 lacs. 2. The above results d by the Audit Ct roved by the Board at their meeting held Atul Sahai
s ) rorehirly | measuring 7948.51sq on November 13,2019. The same have also been subjected to Limited Review by the Statutory Auditors. C"alrman_cﬁ:‘n_M;‘ a;r"g Director
Vidhyadhar Nagar, Jaipur one lacs ninety sixthousand |yards atKhasraNo. 12/1, Place : Mumbai Date : 13th November 2019 DIN07542308

24x7 - Toll free number
1800-209-1415

Last date for Online bid submission of documents with EMD Amount: November 29, 2019 by 5:00 P-M. Bidding
tobe started on 02.12.2019 at 10.00 AM and end of bidding on 05.12.2019 at 5.00 PM with auto extension for 5
1 Rs.50000/-

Allstatutory & other dues are to be bome by the auction purchaser. This notice is also to be treated as a thirty
{30) days notice undr Rule 5(6)of the Security nterest (Enforcament) Rules 2002 to the Borrower!
[ y app RIICO with their firm offer.

Dt.: November 15, 2019 Authorised Officer
Raj Samwad/C119/3657 RICO

Pidilite Industries Limited

www.newindia.co.in

Head Office: New India Assurance Buildin;

IRDAI REGN No.

K¢/ NEW INDIA ASSURANCE
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-400 001 INDIA

CIN : L6BO0OMHL.

87, M. G. Road, Fort, Mumbai

Extract of Unaudited Financial Results for the Quarter and Six Months ended 30.09.2019

(X In crores)

Standalone Consolidated
Sl. Particulars Quarter ended Six months ended Year ended Quarter ended Six months ended Year ended
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 Total income from operations 1628.94 1561.26 3446.81 3233.67 6285.39 1862.36 1784.82 3918.84 3650.62 7224.60
2 | Net Profit for the period (before Tax and Exceptional items) 374.32 364.75 800.52 761.90 1376.45 376.57 355.94 815.38 73277 1359.64
3 | Net Profit for the period before tax (after Exceptional items) 352.08 364.75 778.28 761.90 1376.45 354.33 354.22 793.14 731.05 1341.62
4 | Net Profit for the period after tax (after Exceptional items) 324.09 24462 611.64 511.55 979.44 325.04 231.18 619.43 471.96 928.39
5 | Total Comprehensive Income for the period [Comprising Profit for the

period (after tax) and Other Comprehensive Income (after tax)] 318.35 242.53 605.12 509.43 976.46 323.21 246.33 617.48 489.18 931.16
6 | Equity Share Capital 50.80 50.79 50.80 50.79 50.80 50.80 50.79 50.80 50.79 50.80
7 | Reserves excluding Revaluation Reserve (as shown in the Audited

Balance Sheet of the previous year) 4135.92 4097.29
8 | Earnings Per Share (of Z1/- each )

Basic: @6.38 @482 @1204 @10.07 19.28 @6.38 @456 @12.15 @926 18.21

Diluted: @6.38 @4.81 @ 12.03 @ 10.07 19.27 @6.38 @ 4.56 @ 1214 @925 18.20

@ Forthe period only and not annualised.
Note:

Place : Mumbai
Date : 13" November, 2019

1. The aboveis an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The financial results were
reviewed by the Audit Committe and approved by the Board of Directors at their respective meetings held on 13" November, 2019. The full format of the Unaudited Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and on Company's website www.pidilite.com

Bharat Puri
Managing Director

“BH
FEVICOL

Regd. Office: 7" Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021

Tel:912228357000 | Fax: 912228356007
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pidilt

| Email: investor. i m | CIN: L24100MH1969PLC014336
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Economy: Macro, Micro & More 5

40-50% Likely
Rise in Number
of Complaints

e
BT L NG U SdcanEnty
el s s inusmdior o coumgela

7, Ths e w i iy o s

WRTT 1 T o T
v frus Lt

annl sk iy W
TRNCM taalne afamm Avmnel
AR WA T Al i e Tiog, e
Asitvieidor M@ T YT TN
s
=W AN $0M 10 MANY CAECK. 3
e e R T
phoms D end up recetving
S Wit Lo e U
oerirs aradrged e b5 ha o
Auisdsan
e siuwiing bvels of Lsaati
incebom

caBAly End 2 vl WIS
s
Tipon warabvitg § semnlain: e

PR
A onnrar
i, AT, PSSR A BT 3
'mmllmmu

BRETITAN SN rarAT Y
runm wl ANl ruies 1o ReTp A
A TmATSS o

Wi menaery mr

i, Pl Scru

s, S of Wit it aud
00 Ind conshed deall o e
welmin.

Ty LT TN St oo it
e g
win Wl Pagal B Cuinje it
WUNM 3 b The minisiny has
wuscl flunsiecn sl st
v stakupenibers ty (i 3

lﬂ.‘l.‘ wn W e s e
o e & e e, " ket
mm.mnn‘ll (RS OTOEAT
LBk e e
e

Delhi Air Unbreathable,

May Worsen Today

Sinavya Diliphwensr
S U L

o Thalh 477 75 510 719 P
i dieriorand @ Anoriesey

R et

it e
(P e aran e W i
*Faasa | A1

Epecaed i h0t Deviee BN
Sy, H'Irmmm
TEpOCL bY S Siem ol Al W

cr

A TWAINER renAncied BT A
i S5 ot AT it F

R T P, W 1
Whiks TIRloaT AT o
L e
Tha repor wdl nainilan
A s

Toma peria W
T

el

of i don

Tl 17w
1 Tinad A TTT renrdad

Ube

The Loononm: Tares Mew Defu / Corgaon. Saunday, 16 NovemDer 2019

NCLAT Ruling
Overturned

r Eats Focusses

onAggressive
Expansioninindia

her Rais
A Hmim

R

Presy Trost of fad ia

Now Dlial: U Eana. the food delivery wninof
T imm Py w1 b st & At sty o

Ay, il W [
wa o o

4 ™ (MK aret naT| year
Tean o (eI e lmi -mn"
Kt T T

i) M&au [ —-mr—r m- -wumrsa e

1 Srvest.

it ot
T g, L
Tt Pt

. AN hadsa
e ™ 1 Kt alen S P rlact AUy 15w
ha whols $87 & 71 AN An [+

AT v e T §0 TRECE 1

{1 T TP O e, DAY (TR Min JRAT T AT AR (AT ] pr—]

W, 1L it i G S caliDLE WLk of o0 13 omsaTet Dealue mn:munrmm:( D¢ marie.
apal B4 I owcr VTR G TSt adie bty pul et anpttiiog sbowe 300 & .q_
itam. & v pelie ) mrl. Taiton incrsted hy e ™ e, 38 T

e Y. whach bl

&%, ity

llll.?"‘um-w"-%-\"l wllb_.wl_w

Relief for Depositors

St sm e,

Kprerhs
Tenlly Gl S R U Ay
e B repriraicgpr
Usaraies Lara
THS CLGACIY Lslat alady Sl B2 creTn v

My Tk 1l T e e S ng on ke

iz

e gl it IV ] F 4
mani. afar Swhine:

apmETNG, ) AR D
LUnIoNT U Ul Deii, Gl cieits Sruey S
FarTwn: Ths 1 Lk e P el o
raitm v e e hankmg, resete ee
ey i s Ry e arsdemdia) norme

=
i L |

ot s o s
A and

.l emosarapy sl e depsrt

0 T T T bl
P At et e e chen T bt
7 tul e 3 Ll v thee Decad.

srTrsscadenn Vianas she
e e argsl The bt e greerrman. e
O i) AN K s 4R ATY T v

i u-n-
™ha

e T | art

r e
up i of LT B U SR DT Y Ul S

mlmn.w nn-x e,

mmuumam n
LI AN ARt e LI

T P VAT, S gl S adis e
“Thiats e sk

0 o e st amd 8 P ok ax
? it e
Mooy i Pt sl uge

Jiwst,

i
- Mnuyl et o e M-

Y AR EE Cwh STy Rt Al

wgeeT Satmasm. The e

TORIIET PSS TSI T WY T AR PV (i

s T (i i (e i
VI LAty $0 ok
Toa v bartay Pramess

L
sotduce the wope Bt e e * Biopartaahd
A IR anker TR

wenimally ead e SoumaBE v T
Tatur cosulutiuneof ST (T s TRt Ty e Guas of

anseis

0

ou

ot T A A

= I.Jr- WIS Lt
v\‘:rvllllh\"' |»¥|

o
manetal Frad) o

sl b UL - i

s S S L s
0.

e P v S
“ya Wt aml &
e

N are NCTAT

EVISIE UeTLITE o

NOLAT which trvansl upura
Sl ant setared Hiae il

o Sl m 0 “wequar

[T

(Cl uulr...

AT

¥

m rimian e [
maa nocrmarly Bo o Eame
PRIy WY AL RS B T
Auioredlers
Suilipts Mol P
sl ni e shhe e
Al Maniclas & U3 T PUFTEIE CA'E COPTORHLG N
WL il G g sl s BB Low s o ity e patalling,
oodalof pendling appedle el mudﬁmww
S MULAT asal Siposals 28 It e b
WO T i e et o Tt l‘-'l'-l'l'@(l (i
e Eoon e el ot Lu Acty
gl et URS At sl 'nh.uai UL I
THTN 0 amr’ e s (an arevion o #

an g i o

B PN M gl 1

atesransy Wi
AL R
hanek:

™ B oafivwmd A Pule
T DTy ey carifring
hat A Raseh cudavs e
Ne OmIer SASTIIRA WY

Whith 1 6o porate

nlER mns hs MAAA aTeep-

lons can b made

B3 L W @ s o Cha
wars Af adng Tnaliaad Tha

. s
Akl 1+ falls shert of fudics

o paramcter i 3

vl withis e, i gy
bl prouss Eust b sl

e s ik i
“Th 07 view nal

falating sutterits

] «nﬂm
(HTAT) s

Wit Iunu.nm 1 et

= e e

Tob i S B '|‘ll-r|l‘¢' ratl.

oy e m Aty A b
IS f SRR T
Wz lsnel ASUTRG I o S00Re A
iy (N el e el et
ratistanet frrom s haialmt o
IIIM

rishnan, farnar
m!mu.m e
Lng rigndye e
m'ﬂl‘“nll'ﬂ‘ﬂf'm
secured Wncimg. “The risk

reanlblon
I rare ca-

s mr a._-:.- i Hesh

bl i T

har s il e
ANCLD b July e sl B NOLAT
aw—nm\ o real T e o e

Mharrs’ pllam b namiiged e M
il ssribubuo we
e R g
plam fr afl et

Tha Wi wnmthor 6 . r oo Mandes £ A Tom e
This assemrs sealcase e wakoal e Tlt.Juwc 7 [l JPCIL s O X e hrand lowe
it (71l 5 ITIZN AT AR = GTRE. T 5 -u-nmnan-auwmuunm AW

Jank hai has i o EIMT.\ I corpee milis Delx
ll.lll!l AP I MR BRI O LD anpe ETUS U MDA P MIOSRImCEER, L MY .K

S| P e T e s

mam o ey

T TP TR

35 40 TS s AT

1% MTOOES: (ONRENCSS, pspoctally
TG, (7 POPET WD N T ST
1Y SGEFIO0S D U JLIGTT. We o

A LTSS RV VTR Al LT W CASTIA 1D
Y TR T T A Pt W m

o it bt ol bk s al Ko
ichroa Do 1 Mothem Ralway Riloat g 1T sl o e
o veted tedbe w0 de 1 TINIS U M s A rftier Ml

b

Lawyers, Activists Slam Management

v Cram Pags 1
The campany el horrreings af vz ew
arore ad e ond of Sepiember oy

s
iy L0 t.\l

Sl e v g o]

mummr-w.:-.mnm'nm
AERAT trust

i W (A T et s mare e
oy e prumeters, " e salld.

SWST % mamsaame 0 1 8 canie
FOTRC 1 WIAD lwes ore on Friday s
B wan WURRG o6 3 (Evisl saymet

w10 ml e

whiCk,
T e el
URiiac: Ssveviry e ciaen i s
oumy m*nuﬂ dariny dae ourd
U Sl BT 108 sl her Cle
TIN50 T M 43T g
simustul |ueatas e (5 LU Ao
Salae Clawls cef mvestinodt o
ar i Parmetn Ve Fomd, S eme-
T

“Parus MPmre of mul-lr.nn-r adp "
3t Mowsts Sastomin. e nar
e, e wn b | T
St

Ty A0 o6 N1 B YT b T
R
i ln.nn« o hliend

ey Mhamdar,

manaa M
PRI, PN e Rarviee,
1 A M LT ST AT R I
| RIS R R Rt For il

P i
PRI T SROT INEETTRT N TveRt-

“Emd maragar 1e uw.-u- AN s B

N TR TR 191 8 T I T
Lt i mlvsbol ,dylle\.t\d
ihe moners Wroeh he T Dressds

Ferware foaton oy
[

um 3 Srghohuem DeL,

a STEFL ALITHORITY OF INDHA LIMITED
L)
DRIy Wi, 1B Catn Vi B ©
FORWARD ALCTION NOTICE

O Pt Timiin

Froupe Ol
Sice B WA MRRTRES Sentoct

- G

8 \orees I Sulineur e ce (1) 13086 On Amrilsar.

Harmrai Ml ooy oo ing o

‘\rl e duetisd b LTS, - )T
Cantt -Komatn Txpraas Jrarnsy 1

v- TN i b b A w2

e ]

€ 'P-E :.wi

g o 50 11 200 Fie 81 3098 ) be dwance |

R 1 Ew

B A

Ths New

&2 NEN INDIA ASSURANCE

fir =g 3P vediw wot farfds

Inuia Assumnw Co. Ltd

Sl kAL s Bt e wer al.n: b i nd T Aoy o0 L]
- e N, 8 Cele Acuind oy | e ie)
[ Ty .I‘ [ sl ' E 1 A
SO [ T T s 0 e o e e 2 Lt gt
u:nmlu-n’ »mmx.‘:uu:hn =
B T eatelar Tananeie
it A s LRI rom O et
S Vwiss 11 Al kencl LUUTIE Usisdlts (D alp I e
e T Y -
A, N Anea vl recraive day for aes e SLFNDTOM DR |
] nnn—- R T (I nu- W e iy Lok Tor
E

[Wemire smming ety CaM A, SAR. ANE,

T rees vnrmﬂn' 138 i e mwr
whersey LA

W | AT P ERATTTTIL S e e o L
=ity dearnd |LL‘ us \.ul.:l %,'tuq,a..,w,u.c.d:. ——
ShUATYA TRIRAN, TNA TANARSTEL  MATEat 1B slny uiRsan A MEREGL LS i et

G PIMW L Imsursnce sald

WL a3 Gand w _ﬁ minSWIL

India Joins China, Russia, Japan to

CORIGENDUM
Tam

-
e

* law kb vas wl
maTe T
ey v

Oppose Use of 26 Ghz Band for 5G

15 T Do
adegrmd w e el ik i g e
0 e s of 3 L st
o Dol fr B jaraties. bat
Maiy Sanics Bave vapiimsil
THaar® A vt i =

ATy s T,

LA UL e T W
% (M Indter Apoce Nesate (e
AT e TRIN wars s s apen
T eatich g ) ey
AL (- S T Wri) TRt e
TR £

el 00 wercliczs with wecd
a0 MRS (Taqmenrcies wmtiair.
1 B 7o 10 A0CH o Sl

IR AT e i
h.mu[mmnll

ATy BTy COAL TS wTAT
0 Slsenm meraiaTy &
sy s b sl R b

Tequirs s lﬂﬁ o™ Dase M-
D o Sy rOVAE oo

e A TREY i i 0 e By,
n WEKD G OEFRC N oo
trclagand, grumarih fur ssciiis
sErvice Coptaquenuy he depit-
et L submacho thus sl
A voemivratan b Su et

SISO Ll
. ﬂrlm!. o chial baeh
RN A e s o A il

i o1 W R 306
T e T )

e NeT or K oaeerder wosalet dhai
0§ Seindar countro ot of B3
ara B 17T vy ouwT e ol

»ﬂ- &m

bagr Ay A
i T e o H PO

z m-q-v-w-u—u!-

3 M Pves S o 0 s

a

e iind

_uarid

E il S

1
et 1

il

-
-mb_-um.u-m.
e

CaT

CEET 5 e e T ey

q-.mﬂmum-lm e | w041 0 e
b

i
L o oSk

il
Cump o e ey "w-l u“ imtase o T e e

[t u-n-v\- PrAretr—y i

D g e —————
r==rey

ware may
R i
B i N
Dite f woae of MO

L Supely of Low VioMags Malors Ner THPL Unii MEP
L Supoly of 1 PO MICC B IMCE Panus for THPL LRI MEF

Moes e wmter wuTem
=i Datadal 8y Iy ead B e

Dum Dl bo aibowinns 3 Duowewe, 2010

1 SOUTH DELHI MUMICIPAL CORPORATION

TWLAELE e e
MUﬁmmm B LN
bk AR I
W LML i 1L
WOTICE INVITIG TEMDER

L

RN
Dimbare e L6* Mo imber, 1048

=
Saes 18 T8 T

st B mahing e

st uf wep

9
Elicivacat Ciels, £230 Camace

mnmm
Uy Wiaaral L

'huiw'l

o Tanm far Tremi mm

et oo e wﬂ-.u

b Lo
omcled

e e
R

[riedtyuaon oo

4 Bbpcitieiun & Fiies Fras v oot fem alerste aro s e ot i

R et it e B LS
S [

e
B Tt Uersitacr 28 o Shaom k.
Blecihi, atne 2 ow sl & A, = BT R PO Seametonton Cheasrg | Ll ot M
T AT A AR AT T s Bt s T e-—u-—l&-- _1.__:
Cotiyas el o T CRIMEENGG G poURT L T mrviiee Gsaary mulatada = L [ armni e a5 mar o har] [
Watar Tneny TR THIS st The TeT hes anwruad ihe da winctip B indla MO B Tty of Teainem, (1 ""‘“"""‘ | :
U Trdbe 5 Ui bneves

Query on Industrial Size Alr Filters

0 TS UG ST L AL O Rk T that A
TRMEEETRE ) ARIRE M ) v BT B0 T T

P S

i

et e Fass 187
e b

g s Lo
e &

el
19 Lot Ihu..nnuuuawm-nm o
s e g, i)

h dont - .

]
wl
T

NDER P Darm 7 s ot Swser
‘l‘mﬂ."ﬂ—“m.’.lumﬂ“ ale
~

i
1 PN o 1 YT |
ir GTME e palte tnn i Eena,

Leas

wrede ey et e ireadied o
gt

11/18/2019. 5:50 PM



The Economic Times

THE ECONOMIC TIMES | KOLKATA | FRIDAY | 15 NOVEMBER 2019 | WWW.ECONOMICTIME:

Kolkata, 11/15/2019

Cropped page Page: 7

Companies & Economy ¥

Airtel Logs its Worst Loss on
Provisioning for AGR Dues

Consolidated loss at 223,045 cr, core mobile service ops continue
to show signs of recovery after three years of tough competition

Our Bureau

Kolkata: Bharti Airtel repor-
ted a consolidated net loss of
223,045 crorein the second quar-
ter—its worst sofar —after set-
tingaside 234,260 crore towards
unpaid statutory dues follo-
wing the Supreme Court ver-
dict on the definition of adjus-
ted gross revenue and accelera-
ted depreciation on 3G network

equipment.
The loss was greater than Air-
tel's  consolidated revenue,

which climbed 5% on-year to
2211313 crore.

However, the telco’s core mobi-
le service operations showed
continued signs of recovery af-
ter three years of intense com-
petition.

The loss —compared to a119-
croreprofitayearearlier—was
triggered by the additional pro-
visioning of 28,450 crore to-
wards AGR-based liabilities of
licence fees and spectrum usa-
ge charges, including interest,
penalty and interest on penalty.
Excluding this charge, the tel-
co’s loss was 21,123 crore for the

data traffic growth of around
81% onyear and also added
eight million 4G customers,”

Gopal Vittal, CEOof Bharti Air-
tel (India and South Asia), said
in the statement on Thursday.

Onthe topcourtupholdingthe
definition of AGR toincludere-
venue from non-core opera-
tions, he said, “The company is
hopeful that the government
will take a considerate view in
this matter given thefragilesta-
teof theindust

In the absence of immediate
relief from the government,
Airtel may need to cough up
41,507 crore towards licence fe-
es and SUC, with penalties and
interest.

T!

The exceptional hit, net of tax,
was pegged at 222,394.4 crore.

Revenue from India mobile
services rose 7% on-year and
just over 1% on-quarter to
10,9814 crore as Airtel added
2.6 million subscribers and da-
ta usage continued to grow. Net
customer additions came in af-
ter four straight quarters of lo-
sing users and the telco ended
the quarter with 279.43 million
mobile service subscribers in
India.

“We witnessed positive reve-
nue growth in Q2 on the back of
initiatives aimed at providing
superior differential services..
we continue to witness strong

believes SUCisa
charge related to spectrum usa-
geand “should be levied only on
AGR earned from wireless ac-
cess  subscribers/services,”
Airtel said.

Airtel raised doubts over its
ability to continue as a going
concern, saying it may not be
able to raise “significant addi-
tional financing” to pay for mo-
re government dues on the back
of the Supreme Court judge-
ment.

The company’s average re-
venueperuser (ARPU)fell1%
sequentially to 2128 and in-
creased 28% on-year.

Average data usage per custo-
mer jumped almost 10% on-qu-

arter and over 42% on- year to

1313 GB. Voice usage per custo-
5% on-quarter but ro-

sealmost 24% on-year.

“The one-time AGR provisio-
ning has led to a loss, but at the
Ebitda levels the numbers are
extremely positive and in line
with expectations,” said Sanjiv
Bhasin, executive VP, markets
and corporate affairs, at broke-
rage IIFL.

Hesaid rival Reliance Jio Info-
comm is increasing mnffsy
which means ARPU will rise,
making data more expensive
for consumers while improving
earnings for telcos.

Airtel’s India mobile services
revenue came in below Reliance
Jio's 12,354 crore, but its avera-
ge data usage and ARPU were
significantly higher than its ri-
val’s 11.7 GB and 2120, respecti-
vely, in the September quarter.

The telco’s consolidated reve-
nueroseabout 2% on-quarteras
net finance costs fell to Rs 2,908
crore and quarterly expenses
declined12% on-yeartoRs12,271
crore. Depreciation and amorti-

ition co ]umped 32% on-ye-
artoRs6,935

Net debt smod at Rs 118 lakh
crore compared with Rs 116
lakh croreat June-end.

Bharti Airtel shares fell 1.6%
to Rs 36265 at the close on the
BSE on Thursday, before the
earnings were announced.

Builders Want Homebuyers’ Plaints to Go to RERA First

Company Law Tribunal pertainingto  “Buyers are unnecessarily dragging ~ sociation of India. After the govern-
real estate, several projects have been  cases to the NCLT and that is why we  ment announced a 25,000-crore re-
stalled and developersand the indust-  are demanding that RERA should get ~ alty fund to salvage stalled housing
ry body have called for changes inthe  exclusive rights to deal with compla- ~ projects, developers are now asking
law. ints related to the sector,” said Jaxay ~for RERA to be the first point of
Shah, managing director of Ahmed- ~complaint for homebuyers. At a re-
bad cent RERA conclave, buyers ack-
nowledged that individuals approa-
ching the NCLT wasa problem.

Fi

an.Haidar@timesgroup.com

New Delhi: Property developers in
the country are pushing for the Real
Estate Regulatory Authority to be the
first point for redressal of complaints
by homebuyers.

With most cases in the National

According to the Confederation of
Real Estate Developers
India, 65% of the cases in the NCLT
arerelated to real estate projects.

Shah is also chairman of the Confe-
derationof Real EstateDevelopers As-
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Gross Written Premium

3 16, 110 crores
I
Profit After Tax
T 808 crores
I

Solvency Ratio
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Extract of Standalone and Consolidated Unaudited Financial Results
for the Quarter and Half Year ended 30th September 2019

Standalone

Quarter Ended Half Year Ended

Trusted by
millions

R INCRoRES)
Consolidated

Year Quarter Ended Half Year Ended | Year

Wistron to Consolidate
its Ops in Karnataka

Our Bureau

Bengaluru: Apple’s contract manufacturer Wistron

willshiftits Peenya plant, that assembles iPhonemodels,
to its upcoming electronics manufacturing plant in Na-

rasapur in Kolar and consolidate its operations in one

centre, Karnataka deputy CM CN Ashwath Narayan sa-
d.

id.
Wistron plans to invest Rs 1,600 crore in the facility, that
is65ki i iswas higher than

Rs 900 crore investment that was previously planned.

Narayan, whoalso holds the IT portfolio in the state, sa-
id that Wistron would not only use the upcoming facility
to manufacture Apple’s products, but also IoT and bio-
tech devices as well. Wistron currently assembles a few
models of Apple’s iPhone at its facility in Peenya on the
outskirts of Bengaluru.

“They are only doing assembly now, but they need the
whole ecosystem to come together for manufacturing.
Weare helping them with that,” added Narayan.

A Wistron spokesperson declined to comment for this
story until the time of going to press.

Wistron’s increased investments in Karnataka, while
notexclusive tomanufacturing Apple products, comes at
atime when India has eased norms for foreign direct in-
vestment (FDI) in single-brand retail, something Apple
has been askingthe government todo forafew years.

Under the new definition, the 30% domestic sourcing
norm has been expanded to include exports from third
party manufacturers, such as Wistron. The change is lik-
ely tolead to more handset makers opting to manufactu-
v their devices locally and use Indiaas an export base to
surroundingregions.

Narayan said that the state was hosting its 22nd edition
of Bengaluru Tech Summit to begin on November 18and
nine Indian unicorn founders, who started their ventu-
res in Bengaluru, will be honoured at the event.

HCCReports

Particulars

Net Loss of 1 | Gross Written Premium 8,249| 7,861| 6505 16,110 13.466| 28,017) 8310 7927| 6560 16,237 | 13,577 28,225
F234cr in Qz 2 | Profit Before Tax 604| 304| 372] 908| 1,128| 645 611| 321| 392| 933| 1,153| 677
New Delh e 3 | Profit After Tax 530| 278 329| 808| 964| 580 536| 291| 347| 828 986| 605
;‘e"lﬂ)ﬁ“e’l‘i‘;’a"y‘HCC")“T“““‘“Y 4 | Solvency Ratio (times) 208 243 252 208 252| 213
e s eovenoed 5. | Net Worth Including Fair Value | 35,632 | 37,483| 39,058 | 35,632 | 39,058 | 38,022| 36,322 | 38,147 | 39,702 36,322 | 39,702 | 38,686
had clocked a net profit of 2473.7
ot e corvemsoniog oo 6. | Investment Assets 67,836| 69,006| 67,768 | 67,836 | 67,768| 69,074 68575 | 69,725 | 68,480 | 68,575 68,480 69,790
ter of the previous fiscal, it said in at Market Value
aregulatory filing to the BSE.

Note: 1. The above is an extract of the detailed format of quarter endgd Financial results filed with the stock

Its total income during the quar-
ter under review declined to
22,3021 crorefromz2,445. :>3Lmre in
the year-ago period. Total expenses
declined marginally to22,310.7 cro-
re during the second quarter as
against 22,4145 crore in the year-
agoquarter. Onastandalone basis,
the company reported narrowing
of itsnetloss to?165.5 croreduring
the quarter from 21,525.2 crore in
the corresponding quarter of the
previous fiscal.

“The company reported a netloss
of ?165croremainly due todeferred
tax asset write-off in Q2 FY20 aga-
instanet loss of 21,525 crore in the
same quarter last year on account
of write-offs related to Lav:
said. The company is the h)webt
bidder for NHPC's Lower Subansi-
ri Hydro Electric Power Project.
HCC bid 1,922 crore for construc-
tion of balance civil works of the
power house complex, from head-
race-tunnel intake structures to ta-
il-racechannel, itadded. — PTIT

Religare Case: ED Arrests
Godhwani, Malvinder

Our Bureau

New Delhi: The Enforcement Directorate (ED) on Thurs-
day arrested former Ranbaxy chief executive Malvinder
Singh and erstwhile Religare Enterprises chairman and
‘managing director Sunil Godhwani over misappropria-
tion of funds in Religare Finvest.

Both the accused are lodged in Tiharjail ina case filed by
tho Economic Offonces Wing (EOW) of the Delhi Polico.
They will be produced before a local court on Friday when
ED will seck their custodial interrogation. Singh and
Godhwani have been accused of laundering money, punis-
hable under sections 3 and 4 of the Prevention of Money
Laundering Act, the central agency said.

Malvinder Mohan Singh and his brother Shivinder Mo-
han Singh, the erstwhile promoters of Religare Enterpri-
ses Limited (REL), are facing charges of cheating, crimi-
nal conspiracy and criminal breach of trust. EOW had
picked upthetwoand Godhwanilast monthand quizzed in
police custody.

The case, which was registered on the complaint of a se-
nior Religare manager; also named NK Ghoshal, a stock-

brokerand anassociateo the Singh brothers. It

1l

Religare Finvest Limited (RFL) were cheated
and properties worth “hundreds of crores have
been misappropriated, siphoned off and diverted through
alabyrinth of financial transactions”. Tthmgh brothcrs
had, fon with th d, the fi-
nancial scam inor around 2016”, the complaint said.

Ttaccused the Singhs of hatching “a well thoughtoutand
organised criminal conspiracy by which a financial scam

|

24x7 - Toll free number

exchanges un

inder Regulation 33 and Regulation 52 of SEBI (Listing and Other Discl

losure Requirements)

Regulation 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia. com and www.nseindia.com) and the Company (www.newindia.co.in)

For and on behalf of the Board of
Directors

2. Theabove results d by the Audit Committee and approved by the Board at their meeting held At f‘; hai
on November 13,2019. The same have also been subjected to Limited Review by the Statutory Auditors. wlleplizll
Chairman-Cum-Managing Director
Place : Mumbai Date : 13th November 2019 DIN07542308

1800-209-1415

www.newindia.co.in

NEW INDIA ASSURANCE
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The New India Assurance Co. Ltd

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA

IRDAI RE

JINDAL STAINLESS

(HISAR) LIMITED

(2 in Crore except per share data)

Standalone Consolidated
S For the Quarter Ended For the Half Year Ended | Forthe Year For the Quarter Ended For the Hal Year Ended | For the Year
No. Particulars Ended Ended
30Sept | 30Sept | 30Sept | 30Sept | 31March | 30 Sept 30Sept | 30 Sept 30Sept | 31 March
2019 2018 2019 2018 2019 2019 2018 2019 2018 2019
Unaudited Unaudited Unaudited Unaudited Audited Unaudited | (refer note no 4)| Unaudited | (refer note no 4)| Audited
1| Total income from operations 197073 | 222935 | 411801 | 4362501 | 896640 | 227646 252019 | 464881 5005.89 |10,288.86
2 | EBITDA* 24131 22979 47838 48142 | 89961 |  268.00 251.96 | 52073 546.78 | 103874
3 | Net Proft for the period (before tax, exceptional and/or exra ordinary items) 122.46 100.75 238.80 2330 37194 | 13638 11619 | 26008 27579 | 48444
4| Net Profitfor the period before tax (after exceptional and/or extraordinary items) |~ 126.62 94.99 254.26 21733 | 40375 | 15405 96.09 | 30564 29430 | 56981
5 | Net Profit for the period after tax (after exceptional and/or extraordinary items) 82.23 61.60 166.23 14099 | 26165 |  102.89 5206 | 20757 19155 | 38135
6 | Total comprehensive income for the period (comprising profit for the period 81.98 61.17 165.73 14009 | 26070 | 10282 5279 | 20839 19275 | 37943
(after tax) and other comprehensive income (after tax))
7 | Paid up equity share capital (face value of 2 2/- each) 7.9 47.19 47.19 4719 47.19 4719 4719 47.19 4719 | 4719
8 | Other equity 146952 1,805.59
9 | Earning per share (EPS) (face value of % 2/- each)
2)- Basic 3.49 261 705 5.98 11.09 436 221 8.80 812 | 1616
b) - Diuted 3.49 261 705 5.98 11.09 436 221 8.80 812 | 1616
(EPS for the period not annualised)

of huge magnitude has been effected (sic).” The compl
nant has sought tracing and restitution of its properties.
The Singh brothers served as promoters of REL till Febru-
ary 2018 and they “exercised deep and pervasive control
over the of RFL”since itwasa
They lost over RELand i
including RFL, following invocation of shares pledged by
them and other promoter entities with various banks in
February, Pursuant to reconstitution, the board of direc-
tors consists of professionals, widely recognised in their
respective fields, who are unconnected to the promoters,
the complaint said. Despite red flags raised by the Reserve
Bank of India, the Singh brothers did not take corrective
action and continued with the financial scam, it said.

*EBITDA = Eamings before ineres, tax, depreciation & amortization and other income

Notes:

1 The above is an extract of the detailed format of quarteriy and half yearly financial result fled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
015,

websites of 1d. (www.nseindia com).
e the quarter
14 November
3 ianies (Indi Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act 2013
4 Pursuant the SEBI (LI 015 (as amended),

half yearly results for the corresponding period ended 30 September 2018, as reported herein above, have been reviewed by the audit committee and approved by the board of
directors, buthave not been subjectto audit o review.

Place: New Delni
Date: 14 November 2019

JINDAL

By Order of the Board of Directors
For Jindal Stainless (Hisar) Limited
Jagmohan Sood

Whole Time Director

STAINLESS

(CIN: L27205HR2013PLC049963)
Regd. Office: 0.P Jindal Marg, Hisar-125 005 (Haryana)

Tel: (01662) 222471

83 | Fax: (01662) 220499

Email Id. for Investors: investorcare jshi@jindalstainless.com
Website: wwwshistainless.com
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The Man Who Changed
Urban Transportation

TECHNOCRAT TO THE CORE

Hisreputationasa
technocratissosolid
thatgovts from J&K to

Keralaseekout
Sreedharan’s services to
solve the most diffict

ofinfrachallenges

ESREEDHARAN, Lifetime Achievement Award

KR.Balasubramanyam@timesgroup.com

Bengaluru: Last year, when the Jammu &
Kashmir High Court decided tosetupa group of
experts to help save a “decaying” Dal lake, the

toration of National Values, anon-profit thathas
Ratan Tata, Justice MN Venkatachaliah and N
Vittal among its members. Its aim: to build the
character and value system among the children
andinthesocietyasawhole Itﬁles PILsintheco-

‘manitturnedtolead theteam

His reputation as a technocrat is so solid that
governments from J&K to Kerala seek out Sre-
edharan’sservicestosolve themostdifficult of
their infrastructure challenges. He started
working at the age of 21 in 1953, and at 88 now,
still lives and breathes work. He is travelling
abouthalf thedays every month.

“Icited myage towithdraw fromthe Dal lakeas-
signment, but the court did not heed,” says the
man whose name is inseparable with India’s
metronetworksand the Konkan Railway. “Itonly
changed my designation from chairman of the
expert committee toprincipal consultant.”

Sreedharan is the win-
ner of the ET Lifetime
Achievement  Award,
and hesaysthisisnothis
first time that he got an
ET award. “The first ti-
me was in 2009, as the Po-
licy Change Agent in the
Delhi Metro. Lconsider this award asagreat re-
cognitionand an honour."

While the Dal lake project, as Sreedharan sa-
ys, “iskeepingmebusy forthelastone year”, he
isalsopassionately involved with therejuvena-

Deloitte.
Tue EcoNomic Tives AWARDS

FOR CORPORATE EXCELLENCE

urtson

Heis also involved in othcr works thatare clo-
se to his heart. At his village of Karukaputhur
in Palakkad district, Sreedharan is the mana-
gingtrusteeof thevillage temple. In the nearby
temple town of Guruvayoor, heis partof ateam
working on a programme to revive and popula-
rise Ashtapadi Aattam —adecliningartofdan-
cedrama, which hasitsorigin in the 12th centu-
ry and was once popular in West Bengal and
Odisha. “All these activities are taking a lot of
my time. Iam trying to slow down.”

One of the hallmarks of Sreedharan’s pro-
jects is that they stayed above any hint of cor-
ruption or transgres-
sion. It worries him to
hear about the long dela-
ys in the execution of
metro works, and he bla-
mes frequent changes of
officials for this. “Tconti-
nued as Delhi Metro MD
(managing director) for 14 years. In Bangalore
Metro, you have the 7th or 8th MD. That is the
mainreason for the delay.”

Metro projects should be ideally led by a tech-
nocrat with sound engineering background,

tion of another waterbody in his

Kerala: the Bharathappuzha, a river that has

inspired several Malayalam literary greats.
Ahost of state governments including J&K,

advises. He, however, quickly adds
that there are competent IAS officers who co.
uld manage things well. But political leaders
tend to change them because there is no acco-

Uttar Pradesh and Kerala thefor-

mer Indian Railway Service of Engineers off
cialintheir metr isretirement
from the Delhi Metro. A tired Sreedharan had
to withdraw himself from the Agra, Kanpur
and Lucknow projects.

When he is not bogged down by official assign-
ments, social work is his next favourite calling.
Heisthe country head of the Foundation for Res-

A leader adored by the members of his team,
he has this piece of advice to young engineers:
“Work for the country. Build yourself the tech-
nical competence, value system, character and
knowledge.” And, the lesson his life has taught
him: “You canachieve many things if you have
purity of heartandlove for your professionand
the country.”

Alstom to Deliver 10 Electric
Locomotives to Rlys by March

Our Bureau

New Delhi: French rolling stock manufactu-
rer Alstom will deliver 10 high-power electric
locomotives by March next year through its
Madhepura Electric Locomotive (MELPL), its
joint venture with with the Indian Railways.

The delivery schedule is part of a compreh

results, Alsto
comotive, mcludmg the bogies, which w:u un-
dergooscillation tests and trials thismonth.
“After test and trials, Alstom will accelerate
the delivery schedule and supply 10 locomoti-
ves in F'Y 201920, and 90 locomotives in F'Y 20-21
and 100 locomotives per year beyond March
2021as per their recovery plan,” the Indian Ra-

sive ‘recovery plan’ drawn up following a d
insupply of theselocomotives under the initial
agreement. Alstom had in 2015 bagged a
220,000-crore order for supplying 800 high-po-
wer electric locomotives to the Indian Railw:
ys,oneof thelargest instances of public-priv
te partnership in the country.

As part of the contract, after rolling out the
first prototype, the company was to supply four
more locomotives assembled at its Madhepura
facllily in Blhar last year, 35 locomouves in

inF'Y21,and100every ye:
th'\ttlll the complcuon of the order, with dcllvc
ry spread over a period of 11 years. The French
major and the Indian Railways hold an equity
share of 74% and 26%, respectively in MELPL.

ET has learnt that based on the previous test

on Thursday.
According to this ‘recovery
plan’, the delivery schedule wo-
uld be back on track by the end of
FY21. The Indian Railways is
planning to go fully electric by
2021-22.

The national transporter is hopeful that the
locomotive will pass the test run this time given
Alstom has redesigned it keeping in mind the
Indian track conditions, the official said.

The official also said that the joint venture is
on track. This is the first time that such hlgh

locomotive
ad gauge network by any railways in the world

“After the locomotive passes the trials, they
can mass produce these at the Madhepura fac-
tory,” the official said.

Adani Properties’ 23.5%

Our Bureau

New Delhi: India’s compe-
tition regulator on Thurs-
day approved the acquisi-
tion of 23.5% stake in the
Mumbai International Air-
port (MIAL) by Adani Pro-

perties (APPL).

APPLissettoacquirel3.5%
stake in MIAL from Bid Ser-
vices Division (Mauritius)
(Bidvest)and10% stake from
ACSA Global.

“The Competition Com-
mission of India (CCI) app-
roves the acquisition of

Stake Buy in MIAL Gets CCI Approval

shareholdings in Mumbai
International Airport Li-
mited by Adani Properties
Private Limited from Bid
Services Division (Mauriti-
us) Limited and ACSA Glo-
bal Limited,” the competi-
tion regulator said in a late
evening statement.

APPL's proposed <1,248-
crore acquisition from Bi-
dvest is still facing other
hurdles as Bidvest is free to
sellits stake in MIAL toany
party after APPL failed to
make the necessary pay-
ments for the shares by No-
vember 7, the last date both

parties agreed on for the
transfer of shares.

The GVK Group, MIAL’s
majority shareholder, also
failed to make the required
deposit in time, although it
reportedly had the right of
first refusal on a Bidvest
sharesale.

M BYD Eyes E-cargo Vehicle Space Here

MUMBAI BYD Auto, one of the world's largest makers of electric
vehicles, D\ans(0En(ermeEle(m((arguvehldesseitor\r\lnd\a
n company ETO

Motors t hicles here. Th

withETO
Motors is exclusive and the partnership will focus on develo-
pingelectric cargo three- and four-wheelers for the Indian
market, BijuMathews, CEO of the Indian company told ET. The:
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Solvency

208 Times

Extract of Standalone and Consolidated Unaudited Financial Results
for the Quarter and Half Year ended 30th September 2019

Standalone

Gross Written Premium

3 16, 110 crores

I
Profit After Tax

3 808 crores

Trusted by
millions....

Ratio

(¥IN CRoRES)

Consolidated

1 | Gross Written Premium 8,249| 7,861| 6,505| 16,110| 13,466| 28,017 | 8,310| 7,927| 6,560 | 16,237 | 13,577 | 28,225
2 | Profit Before Tax 604 304 372 908| 1,128 645| 611 321 392| 933| 1153| 677
3 | Profit After Tax 530 278 329 808| 964 580| 536 291 347| 828 986| 605
4 | Solvency Ratio (times) 208| 213| 252| 208 252| 213

5. | Net Worth Including Fair Value | 35,632 | 37,483 | 39,058 | 35,632 | 39,058 | 38,022| 36,322 | 38,147 | 39,702 | 36,322 | 39,702 | 38,686
6. | Investment Assets 67,836 | 69,006 | 67,768 | 67,836 | 67,768 | 69,074 | 68,575 | 69,725 | 68,480 | 68,575 | 68,480 | 69,790

at Market Value
Note: 1. The above is an extract of the detailed format of quarter ended Financial results filed with the stock ~ For and on behalf of the Board of

exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure Requirements)
Regulation 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in)

The above results were reviewed by the Audit Committee and approved by the Board at their meeting held
on November 13,2019. The same have also been subjected to Limited Review by the Statutory Auditors.

L

Place : Mumbai

24x7 - Toll free number
1800-209-1415

Directors

sdl-
Atul Sahai
Chairman-Cum-Managing Director

Date : 13th November 2019 DIN07542308

www.newindia.co.in
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JINDAL STAINLESS

(HISAR) LIMITED

(R in Grore except per share data)

vehicles will be assembled from kits imported from Chinaat
ETO's plant near Hyderabad, Mathews said. Standeone fonsoldted

) ) s Forthe Quarter Ended For the Half Year Ended | Forthe Year For the Quarter Ended For the Half Year Ended | Forthe Year
M Grasim Postsz1,473-cr Profitin Q2 No. Particulars Ended Ended
NEW DELHI Aditya Birla Group's flagship firm Grasim Indu- 30Sept | 30Sept | 30Sept | 30Sept | 31March | 30Sept 30Sept | 30 Sept 30Sept | 31 March
stries on Thursday posted a consolidated net profit of €1,472.8 2019 2018 2019 2018 2019 2019 2018 2019 2018 2019
crore for the July-September period helped by good per- Unaudited Unaudited Unaudited Unaudited Audited Unaudited | (refer note no 4)| Unaudited | (refer note no 4)| Audited
formance of its subsidiaries UltraTech Cement and Aditya Birla 1| Total income from operations 1.970.73 222935 | 411801 | 436251 | 895640 | 2,276.46 252919 | 464881 5,005.89 | 10,288.86
Capital. Grasim Industries had reported anet loss 0f21,319.8 2 | EBITDA* 241.31 229.79 478.38 48142 | 89961 | 268.09 251.96 | 52073 546.78 | 1038.74
croreinthe September quarter a year ago, Grasim Industries 3| Net Profit for the period (before tax, exceptional and/or extra ordinary items) 122.46 100.75 238.80 22330 371.94 136.38 116.19 260.08 275.79 484.44
said ina BSE filing 4| Net Profitfor the period before tax (after exceptional and/or extraordinary items) | 126.62 94.99 254.26 21733 | 40375 | 15405 96.09 | 30564 29430 | 56981

N 5 | Net Profit for the period ater tax (after exceptional and/or extraordinary items) 82.23 61.60 166.23 14099 | 26165 | 10289 5206 | 20757 19155 | 381.35
M Glenmark Q2 Profit Down at3256 cr 6 | Total comprehensive income for the period (comprising profit for the period 8198 6117 165.73 140.09 26070 | 10282 5279 | 20839 19275 | 37943
N § (after tax) and other comprehensive income (after tax))

NEW DELHI Drug firm Glenmark Pharmaceuticals on Thursday 7 | Paid up equity share capita (ace value of % 2 each) 4719 4719 4719 ara9 | ar9 | ani9 419 | 4719 419 | 4719
reported a consolidated net profittoz255.5 crore for the 8 | Other equity 146052 180550
second quarter ended on September 2019. The company had 9 | Earning per share (EPS) (face value of T 2 each)
posted anet profit of ¥414 crore in the July-September quarter a) - Basic 349 261 7.05 5.98 11.09 436 221 8.80 812 16.16
ayear ago, Glenmark Pharmaceuticals said ina BSE filing. Net b) - Diluted 3.49 261 7.05 5.98 11.09 436 221 8.80 8.12 16.16
sales of the company stood at22,763.73 crore, up 8.81%, (EPS for the period not annualised)

during the period under review as againstz2,539.8 crore of
the corresponding quarter previous fiscal

M ‘75k BSNL Staff Opted for VRS So Far’

NEW DELHI As many as 75,000 employees of Bharat Sanchar
Nigam (BSNL) have already opted for the VRS scheme which
rolled out recently, managing director of the state-owned
telco PK Purwar said on Thursday. Inall, nearly one lakh
BSNLemployees areeligible for the Voluntary Retirement
Scheme (VRS) out of its total staff strength of about 1.50
lakh. BSNL has pegged its internal target for VRS at 77,000
employees.

“EBITDA = Earnings before interest, tax, depreciation & amortization and other income

Notes:

Place: New Delhi
Date: 14 November 2019

1 The above s an extract of the detaled format o quarterly and haf yearly financial resuls filed with the Stock Exchanges under Reguiation 33 of the SEBI (Listing Obligations and
01

bseindia

d

2

the quarter and haf year

3 These results have been

14 November

the audiors,

the Companies (Indi i

their

. 2015 (Ind AS) prescribed under section 133 of the Companies Act 2013

the SEBI (Li

lfyearly esuls for the corresponcing periodendd 30 September 2018, as eporte herein above,have been eviwed by the audtcommitee and approved by the board of
directors, buthave not been subjectto auditorreview.

By Order of the Board of Directors
For Jindal Stainless (Hisar) Limited
Jagmohan Sood

Whole Time Director

LS/~

JINDAL STAINLESS
(CIN: L27205HR2013PLC049963)

Regd. Office: O.P Jindal Marg, Hisar-125 005 (Haryana)
Tel: (01662) 222471-83 | Fax: (01662) 220499
Email 1d. for Investors: investorcare jshi@jindalstinless.com
Website: wwwjshistainless.com
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The New India Assurance Co. Ltd

Regd. & Head Office: 87, M.G. Road, Fort, Mumbai- 400 001
CIN Mo : L66000MH1519G0I000528, IRDA Reg No : 190
Tel: +91 22 22708263 ; Fax : +91 22 22652811
Email : investors@newindia.co.in ; Website : www.newindia.co.in

CORRIGENDUM

This is with reference to the “Extract of the Standaione and Consolidated Unaudited
Financial Results for the Quarter and Haif Year ended 30th September, 2019” published in
various dailies on 15th November, 2019. Due to a fypographical error, there is an
interchange of figures for Quarter ended 30th September 2018 and 30th June 2019, for
both Standalone and Consolidated. The figures appearing under Quarter ended 30th
September 2018 pertains fo 30th June 2019 and that appearing under 30th June 2019

pertains to 30th September 2018.

All other details remain unaitered.
For and on behalf of the Board of Directors
Sd/-
Atul Sahai
Date : 15th November, 2019 Chairman-cum-Managing Director
DIN No. 07542308

Place : Mumbai, india
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HK students arm themselves for
showdown as police take breather

REUTERS
Hong Kong, November 14

PRO-DEMOCRACY PRO-
TESTERS paralysed parts of
Hong Kong for a fourth day on
Thursday, forcing schools to
close and blocking highways as
students built barricades and
stockpiled makeshift
weapons, setting the stage for
campus showdowns.

China’s  Global Times
tabloid, owned by the state-
run People’s Daily, the mouth-
piece of the Communist Party,
said on Twitter that the Hong
Kong government was ex-
pected to announce a weekend
curfew after some of the worst
violence in decades in the Chi-
nese-ruled city.

It deleted the post after a
short time. Its editor said there
was ‘not sufficient’ informa-
tion to back it up.

Thousands of students
hunkered down on several
campuses, surrounded by piles
of food, bricks, petrol bombs,
arrows with heads wrapped in
cladding, catapults and other
homemade weapons.

Police said the Chinese Uni-
versity, in the New Territories,
had become a ‘weapons fac-
tory and an arsenal’ with bows
and arrows and catapults.

“Theiracts are another step
closer to terrorism,” chief su-
perintendent (public relations)
Tse Chun-chung told a brief-
ing, referring to protests on all
campuses. He also said police
would temporarily avoid di-

- : e T -

o

A protesto_r rests near stacks of bric

University in Hong Kong on Thursday

rectly clashing with ‘high-spir-
ited rioters’to give themselves
abreather and avoid injuries.

Protesters have torched ve-
hicles and buildings, hurled
petrol bombs at police stations
and trains, dropped debris
from bridges on to traffic be-
low and vandalised shopping
malls and campuses, raising
questions about how and
when more than five months
of unrest can be brought to an
end. Police said arrows were
fired at officers from Hong
Kong Polytechnic University in
the morning.

Several universities an-
nounced there would be no
classes on campuses for the

rest of the year. Baptist Univer-
sity, next to a People’s Libera-
tion Army base in Kowloon
Tong,issued an ‘urgent appeal’,
telling students to stay away
from campus.

“Your safety is so dear to
our hearts and to your parents’
and friends’ hearts,” it said.
“Please stay away from harm’s
way.”

The Global Times’ short-
lived announcement about a
curfew cited unnamed
sources. It did not elaborate
but, but online rumours about
a curfew have swirled.

“We think it will happen
sooner or later,” Polytechnic
University student Alex, 19,

EU’s east succumbs to chills
atflicting global economy

JASMINA KUZMANOVIC &
ANDRATIMU
November 14

THE EUROPEAN UNION'S
eastern members are suc-
cumbing to the slowdown
gripping the global economy.

The region, in focus on the
anniversary of communism’s
collapse for its rapid develop-
ment over the past three
decades, has held up well as
key export destinations in-
cluding Germany struggled.
But the nearby weakness is
spreading.

Third-quarter =~ growth
eased more than analysts pre-
dicted in Poland, Romania, the
Czech Republic and Slovakia,
though expansion in Hungary
and Bulgaria inched up.Are-
port this month by the Euro-
pean Bank for Reconstruction
and Development cited a
softer economic outlook glob-
ally, US-Chinese trade tensions
and a contraction in world au-
tomobile production as rea-
sons eastern European nations
will lose pace.

The region’s ‘most signifi-
cant trading partners are fac-
ing cooling economic trends
that might spill over to our
economies’, said Fabris Pe-
rusko, chief executive officer of
Fortenova Grupa, a retail, food
production and agriculture
conglomerate based in Croa-
tia. So far, consumers have
stepped in to offset waning de-
mand abroad. Pre-election

' Collateral damage

Eastern Europe's economies start to feel the global slowdown

(%) gg3Q2018 gy 3Q2019E
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Source: Bloomberg

spending in Poland, plus tax
cuts and minimum-wage
hikes in Romania, have helped.
Central banks in the region
have been more concerned
with handling the resulting in-
flation than mimicking the
dovish turn in the world’s ma-
jor economies.

But that’s changing. Bench-
mark interest rates are now on
hold across most of the region
and Poland is more inclined to
cut than raise. Meanwhile, la-
bor shortages have worsened
— boosting wages in the short
term but threatening to crimp
expansion further down the
line. Citing deteriorating eco-
nomic conditions globally,
Germany’s Robert Bosch
Stiftung GmbH recently
shelved the construction of a
plant to manufacture washing
machines in western Romania.

The company, which in-
vested €120 million ($130
million) in the country in

Joe Biden proposes
$1.3-trn US infra plan

REUTERS
November 14

DEMOCRAT JOE BIDEN
would invest $1.3 trillion over
adecade on electric car charg-
ing stations, high-speed rail-
roads, clean-energy research
and other public infrastruc-
ture if he is elected US presi-
dent next year, his campaign
said on Thursday.

Biden, a former vice presi-
dent, also vowed to respond to
a‘full-blown recession’among
US manufacturers by quadru-
pling funding for public-part-
nerships that support those
businesses and by investing $6
billion over three years in
places that have experienced
mass layoffs.

“Bidenwill revitalize Amer-
ica’s infrastructure and make
us more competitive with the
rest of the world, while also
creating and sustaining qual-
ity,middle-classjobsat home,’
according to the campaign
policy statement.

Democrats are proposing
vast new federal government

spending and programs as
they vie for the nomination to
challenge Republican Presi-
dent Donald Trump for the
White House in November
2020.

Trump has touted his mix
of taxand regulation cutsasan
elixir, and under his adminis-
tration a record-long US eco-
nomic expansion continued,
pushing unemployment to
half-century lows.

Yet Democrats criticize
Trump’s approach to a trade
war with China as punishing
manufacturers and they say
his policies have aggravated
wealth and income inequality.

They also want govern-
ment to more to address the
threat of climate change.

Biden’s new, 12-page policy
plan proposes financing for its
recommendations, including
funneling more money to re-
gions with high poverty rates
and pushing the United States
to net-zero greenhouse emis-
sions by 2050, by raising cor-
porate taxes and ending subsi-
dies for fossil fuels.
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Czech Republic Slovakia

2018, said by email that it
‘considers it can satisfy current
demand with existing produc-
tion capacity and doesn’t see
the need for new production
capacities in Europe’.

In Romania itself, Bosch
‘expects moderate growth in
all sectors of activity’this year.

Optimists point toa poten-
tial trade truce between Wash-
ington and Beijing and the fact
Germany avoided a recession.
They say eastern Europe’s lat-
est gross domestic product
numbers — while slower — are
nevertheless solid.

But manufacturing re-
mains in the doldrums in the
Czech Republic and Poland,
where the monthly index hit
itslowest level in at least three
years last month. London-
based Capital Economics
warns that economic “growth
will slow more sharply than
most expect next year.”

— BLOOMBERG

China tests
Mars lander in
international
cooperation
push

ASSOCIATED PRESS
Huailai, November 14

CHINA INVITED OBSERVERS
to a successful test Thursday of
its Mars lander as the country
pushes for inclusion in more
global space projects.

The demonstration of hov-
ering, obstacle avoidance and
deceleration capabilities was
conducted at a site outside Bei-
jing simulating conditions on
the Red Planet,where the pull of
gravity is about one-third that
of Earth. China plans to launch
alander and rover to Mars next
year to explore it in detail.

China’s burgeoning space
program achieved a lunar mile-
stone eatlier thisyearbylanding
a probe on the mysterious far
side of the moon. It has devel-
oped rapidly, especially since it
conducted its first crewed mis-
sionin 2003 and has sought co-
operation with space agencies
from Europe and elsewhere.

AP

told Reuters.“We think it will
be twinned with the postpone-
ment of the district council
elections.” The elections are
due on November 24.

Hundreds of protesters oc-
cupied roads in the city’s busi-
ness district, home to some of
the world’s most expensive real
estate,in the middle of the day.

Across the harbour, black-
clad protesters and students
maintained their blockades of
major roads, including the en-
trance to the Cross-Harbour
Tunnel that links Hong Kong
island to the Kowloon area,
and a highway between
Kowloon and the rural New
Territories.

Police fired tear gas near
the tunnel early on Thursday
to try to clear the protesters.
Roads were strewn with bricks
and other debris, causing
widespread traffic jams.

At the Polytechnic Univer-
sity, near the Kowloon en-
trance of the Cross Harbour
tunnel, hundreds of students
wearing gas masks readied for
confrontation.

Boxes of petrol bombs were
placed at vantage points over-
looking roads, including the
tunnel,which has been blocked
since Wednesday evening.

Students also poured cook-
ing oil on the ground in an at-
tempt to thwart police should
they try to enter.

Violence has escalated in
recent days,with police shoot-
ing and wounding one pro-
tester at close range and one
man described as a ‘rioter’
dousing a man with petrol be-
fore setting him on fire.

The man who was shot was
in stable condition. The man
who was lit on fire suffered
burns to his torso and head,
and was in critical condition.
There was also a tense standoff
between chanting protesters
and police in the New Territo-
ries town of Sheung Shui.

The demonstrations were
initially spurred by what many
residents see as the stifling by
Beijing of freedoms guaranteed
under the ‘one country, two sys-
tems’formula putin placewhen
the former British colony re-
turned to Chinese rulein 1997.
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EU citizens warned over missing
Brexit residency deadline

ANDREW MACASKILL
London, November 14

BRITAIN IS THREATENING to
deport European Union citi-
zens if they fail to apply on
time for a new immigration
status after Brexit and will only
grant leniency in exceptional
circumstances, according to
people briefed on the plans.

In previously unreported
guidelines, the government
has drafted a narrow list of ex-
emptions,such as thosewitha
physical or mental incapacity,
or children whose parents fail
to apply on their behalf, the
people said.

The government is intro-
ducing the biggest shake-up of
Britain’s border controls in
decades, ending the priority
given to EU migrants over
those from other countries.
Most EU citizens will need
some form of prior permission
from the government to re-
main in Britain.

The government has often
been accused of failing to es-
tablish who is living in Britain
legally or illegally. In what be-
came known last year as the
Windrush scandal, thousands
of Caribbean migrants were
wrongly denied basic rights.
Some lost jobs, others were
wrongly deported.

Government figures show
just over half of the estimated
3.5 million European Union
citizens living in Britain have
received the new legal status
ahead of the December 31,
2020 deadline.

Immigration lawyers say
they were invited to the Home
Office a few months ago to

Farage says Brexit Party
candidates under massive
pressure to quit elections

BREXIT PARTY leader Nigel
Farage said on Thursday that
Prime Minister Boris John-
son’s Conservative Party was
using an array of ‘disgraceful’
tactics to try to prevent his
candidates from standing in
the December 12 election.
“What is going on right
now is nothing sort of dis-
graceful. There is a full scale
attempt going on out thereas

read the government’s draft
immigration guidelines,which
had a section on what will hap-
pen to EU nationals who fail to
apply on time. The govern-
ment has not said when it will
publish the information.

A general election is being
held on December 12 and if
the Conservative government
loses, the proposals could be
changed.

“We are looking at a fairly
high threshold, saying ‘I forgot’
won’t be good enough,” one of
the lawyers said. “If someone
fails to apply before the dead-
line they will have no lawful
residence. Then the process to
deport them will kick in.”

The Home Office said in a
statement individuals who
miss the deadline through no
fault of their own will still be
able to apply for lawful status.

Until now the government
has said officials will do every-
thing they can to grant EU na-

I speak to stop men and
women freely putting them-
selves up before the UK elec-
torate. You would have
thought this was Venezuela,”
Farage said.“Brexit Party can-
didates are coming under re-
lentless phone calls, emails
and abuse and being told
them must stand down. That
is happening in 21st Century
Britain.” — REUTERS

tionals the right to remain,and
steered away from focusing on
what would happen to those
who fail to apply on time.

Campaign groups fear that
many EU citizens lawfully in
the country could fall through
the netand plans to haveall EU
nationals registered by the end
of December next year are too
ambitious.

A study in March said that
most historic take-up rates for
large-population registrations
ran from less than 20% in the
UKto 43% in the United States
and 77% in Spain. The only
scheme that came near to a
100% take-up was an ID card
system in India.

Maike Bohn,who works for
the 3million group,which sup-
ports the rights of EU citizens,
says the most vulnerable in so-
ciety such as the elderly, those
not in regular employment
and victims of domestic vio-
lence may fail to apply.
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Particulars

Gross Written Premium

4 16, 110 crores

| —
Profit After Tax

3 803 Crores
[

Solvency Ratio

203 Times

Standalone

| ended

Sept. |31st Mar
2019

2018

Trusted by
millions....

Extract of Standalone and Consolidated Unaudited Financial Results
for the Quarter and Half Year ended 30th September 2019 ...

Consolidated
| Half Year Ended| Year

30th
sSept.
2019

Quarter Ended

 30th
Sept.
2019

e —

30th
Sept.
2018

g —

30th

June
2019

“30th | ended
Sept. |31st Mar
2018 | 2019

1 | Gross Written Premium 8,249| 7.861| 6,505 16,110 13,466 | 28,017| 8,310| 7.927| 6,560| 16,237 | 13,577 | 28,225

2 | Profit Before Tax 604| 304 372| 908| 1.128| 645 o 32" 392 | ..9.3%3.._.. 1153 677

3 | Profit After Tax 530| 278| 320| 08| 964 80| 36| 201 347| 28| 986 605
4 | Solvency Ratio (times) 208| 213 252| 208 252| 213 | | |

5. | Net Worth Including Fair Value | 35,632 | 37,483 39,058 | 35,632 39,058 | 38,022 | 36,322 | 38,147 | 39,702 36,322 | 39,702 | 38,686

6. | Investment Assets 67,836 | 69,006| 67,768 | 67,836 | 67,768 | 69,074 | 68,575 | 69,725 | 68,480 | 68,575 | 68,480 | 69,790
| at Market Value | ' '

Flace : Mumbai

24x7 - Toll free number
1800-209-1415

IRDA REGN Mo, 290

www.newindia.co.in

Note: 1. The above is an extract of the detailed format of quarter ended Financial results filed with the stock For and on behalf of the Board of
exchanges under Regulation 33 and Eequlation 52 of SEBI (Listing and Other Disclosure Requirements)
Regulation 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in)
2. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held

on November 13,2018. The same have also been subjected to Limited Review by the Statutory Auditors. :
Chairman-Cum-Managing Director

Date : 13th November 2019

Directars

sdf-
Atul Sahai

DINOT542308
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Delhi HC says prima facie
allegations against
Chidambaram are serious
in nature and he played
active and key role in
the offence
E=Eanmee
vestment Promotion Board
(FIPB) clearance granted to the
INX Media group for receiving
overseas funds of ¥305 crore in
2007, during Chidambaram’s
tenure as finance minister.
Thereafter, the ED had lodged a
money-laundering case in this
regard in 2017. The 74-year-

sonal rain

cane Crus
sugar mill

ning

old senior Congress leader had
sought bail saying as the evi-
dence is documentary and in
the custody of probe agencies,
he cannot tamper them and the
ED had opposed his plea on the
ground that he has tried to in-
fluence and threaten witnesses.
Solicitor General Tushar
Mehta, representing the ED,had
contended that the set of evi-
dence in the money laundering
case and the CBI corruption case
isdifferentand the PMLAcaseis
more heinous and “much, mu-
ch, much more serious than it
meets the eyes” It is the gravest
of grave offence as it is an eco-
nomic offence whichisastand-
alone offence,”he had argued.
Senior advocate Kapil Sibal,
appearing for Chidambaram,
had said since the beginning,
the probe agency’s case was
never that the Congress leader
tried to influence witnesses, but
suddenly in October, when he

was in custody, it was alleged
that he had tried to put pressure
and influence key witnesses.

Chidambaram had denied
the ED’s claim that he used the
office of finance minister for
personal gains and laundered
the proceeds of crime, saying no
material directly or indirectly
linking himwith the alleged of-
fence hasbeen put tohim so far
or placed before the court.

The purpose of ED’s oppo-
sition to grant of bail is not to
advance the cause of justice
but to harm his health, which
has already suffered severe
damage after 75 days of cus-
tody since August 21, he had
said. Chidambaram had re-
ferred to the SC’s October 22
order granting him bail in the
CBI case and said it has stated
there was no evidence of tam-
pering, flight risk and influ-
encing witnesses against him
in the corruption case.
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Of the 26 sugar mills

functional, nine are under |
liquidation and two are
under construction |
nes 5 [

crushing schedule. State agricul- |
ture department’s data reveals of |

125 lakh hectare land undercul- | |
tivation, 1.61 lakh hectare went | |

under sugarcane cultivation. Of
the 26 sugar mills in the state, 15
are functional, nine are underlig-
uidation and two are under con-
struction.

This year, the federation is ex-
pecting nearly 100 lakh tonne of
sugarcane crop. Of this nearly 90
lakh tonne will be supplied to Gu-
jarat-based sugar mills for crush-
ing. As per industry estimates,
nearly 9 lakh tonne sugar will be
produced. Gujarat director of su-
gar BM Joshi said,“More than 4.50
lakh farmersare covered asmem- |
bers of the sugar cooperatives. |

in the state, 15 are [

A Housing Project

for Sale or for J.V.

located at Dhayari
Under Pune Municiple Corporation
with Sanctioned Plan 43R (46280) Sq.ft.
plot area. Best location.
Ready for construction.

R, Contoct : 9049506174 ol
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CORRIGENDUM |

This is with reference fo the “Extract of the Standaione
Financial Results for the Quarter and Half Year ended 30th September, 2019° published in |

various dailies on 15th November, 2019. Due to a ermor, there is an |
interchange of figures for Quarter anded 30th September 2018 and 30th June 2019, for
both Standalone and . The under Quarter ended 30th
Wﬁmwgﬂmmmzm and that appearing under 30th June 2019
pertains to 30th September

All other details remain unaltered.

. Nata : 15t Mousmbar 2010

|
Pawmhhﬁdhsmdw |

Atul Sahai |
Chairman-cusm-Mansainn Directer
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BATE! 1 (R af 2020 9T ficda o 2019)
30 RyaweR, 2019 &t W@ foerd) / sefaiffe @ taa v ifea @Rt facha aReml &1 IR (@ amt )

Tad

fomrdY

NTHTW

3refad
T

atf
[T

30.09.2019

30.09.2018

30.09.2019

30.09.2018

31.03.2019

(aretammriiféra)

(aretemaifara)

(aretammriiféra)

(aretammriifdra)

(crarrdiféra)

faazor

wfea

forars
Rikilkes ]

Jrehad
TS

Ty
Rkl

30.09.2019

30.09.2019

31.03.2019

(aretammriiféra)

(aretammriiféra)

(cramrdifera)

1,32,366

1,39,480

2,73,595

2,66,527

5,97,704

.| oREreHt & g s

1,32,255

2,73,404

5,97,504

3,015

3,550

5,883

6,239

17,258

| e & fow g o (@R, faRe

iR /AT SARIRYT #&T 3 7d)

2,998

5,844

17,248

3,015

3,550

5,883

6,239

17,258

| R gd ey @ fow g o (e

3R /I IR 7} b )

2,998

5,844

17,248

2,262

2,515

4,201

4,567

12,088

.| B eEna ey @ forv gE o (afre

SR /AT SRATEIRYT HaT & UgaTd)

2,248

4,168

12,081

2,172

2,449

4,055

4,387

1,773

NEEEEAEESR ]

2,158

4,022

11,766

5441

5441

5,441

5,441

5441

| s s g

5441

5,441

5,441

.| 9 ¥RR IS (%, 10 /— TS )

5. #

416

4.62

1.2

8.39

22.22

1. et

413

7.66

22.20

4.16

4.62

71.72

8.39

22.22

2. d¥et:

413

7.66

22.20
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HTHRT Ak ¢ BT § AR TaAY orefl g9 39
T fareosrar T oo # 1 @1 @ el IS
% SIS 1 HHH W g I<UIE 9 WATd {E A
FIH H Heg faerdt € 3R I8 AR e & Sied

% STEY H g HA ¢ | Hehfaed 7 wer fo !
freTaerTe i et fawt g fom fefeem e 59 ¢

A Tk a1 {6 e @ iR fI9d 9 &
TehTet 36 T A 75 B! ¢ UTEeh! & HROT

o T W

T ¥ 1 st 3 gTelifeh et 59 e
L ST TS off | SITTEg BT St gerT
© ¥ S T R, TS g oo H e
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| IPRYReT AR o7 fequmRal Few ¥ |

39 T AN &l g 1 et for |

feraor ot Hswadt SR fosreft
e ot gfeedn TSt fafies &
| AR W HRERT I TR foman S o,
| e forotell Sedre ot b1 ufeed
| ST forstett Frramen i < folg &
A AT 981, 9o HRER 1e
F w1 feafq § SHT Sl & o=
REafaE o faaeer I foar s | 9y
gl frame ¥ FRIOR sear @t fefa 7
Hrsuat & FrEfsa fosel T I

I TR T H STRR L e |

it 7 e fon e = gg geu 7
frse o dEuEE &1 U AN o1,
. forwen Some 7 SEvaEt A FwR A e
| 37T B STelt geRrsal H | fohdl @l off
| T SO § T el e | HEue
| Teifeh 36 T TAHTeret § He

frhte fasht o=t g3 |
QTR SfetaTe SeeMel o If=me 9 H 46.2

BH 1l sgd el | o fafeem €3 & <R | it e ot off, wifer ufves s
- forotedt e ST 3 e fon forstedt
| BT AR I SR Y IR 39 HA
S o REe St o | S e, TR o e :
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35 e PR 1 o oFft @ |

Tl 3 3 ForeT @ R T 4.1 Wi S| | e | SR % e ¥ ared
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I : g fedi®: 13 a4, 2019 SRAET07542308

24x7 - Toll free number
1800-209-1415

www.newindia.co.in

NEW INDIA ASSURANCE

f& =g gf~san veai=a s U fafics

The New India Assurance Co. Ltd

W SrEted - g sfvedr v fafegw, 87, wash. s, ®IE, Ha§—400 001, WRA

IRDAI REGN No. 190

CIN : L66000MH1919G01000526




\l &
Fa$ |16 57T 2019 IRAAR W@gé .

EW INDIA ASSURANCE

| =g sPeen vk e s |
The New India Assurance Co. Ltd |

m.mav.mﬁﬁmwﬁ. —400 001

CIN No : H1919G0I000526, Reg No : 190

Tel- +91 22 22708263 ; Fax : +91 22 22652811
 investors@newindia.co.in ; Website : www.newindia.co.in

2019 % R & 301X 30 W, 2019 v e T 30 R 2016
. AweRaE] Pre A A AR F 3T B R
: = ey fra=or | R | |/ -
: | T
: | femfe: 15 Fa, 2019 m—m—ﬁ%




