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Economy: Macro, Micro & More
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Domestic Demand to
Drive Economy, Q2
GDP Growth Seen at
6.8%: Bardays Report

Our Burgay

Frurer 1280

New Delhi: Domestic demand
will contimae to remain the key
ecctuaie driver thisfseal ag the
ariniry's pross domestic peo
duct (GDF) 12 estimated 1o have

oo B Yeor-on e in the
second guarter ended Septem-
ey Barelays [sas sadd1nn 8 report.
The estimated growih rate is b
wieT than the 7.8 % growth recor-
dlexd im dhe: First quarter, et thie
eeonomy 15 expected to expand
sspuant by, the corparate anxd
i s tment hankersail
“Undeclving  growth  teends
caafinue to beok mehust in Indi,
wiih setlvily under-
pinned by domestie
J consumption, high le-
wieds ol ataie-led capes
amnd strang rrowth in
thee wittlathes sectors,” said Rahul
Bajaria, head of EM Asla (e
China) eeonomies s Harclays
The frm's growth fovecast for
thee secomal quarter 15 higher
than the Reserve Bank of [ndis's
estimate of G.5% prowth in
B2 and slightly abowe the
&.7% median inan ET poll af 10
eepatamists canducted last week
Barclays predicts  serviees
wrowih b maderals oo the
first quarter but manufacto-
ring, consiructlon and mining
activity are expectsd o heve
ploked up n the second quarte:
“Groell nmanalaeiuring ks al
so likely to improve compared
with G2 (R 2, 6s was evident
in TP {infhestrial  pradection)
groswthal 6.9% yearanyear ines
IR, supportin mossly by
grosavth in imvestment-relnied sec-
tars such as the manufEchering
of machinery, eheetrica]l egquipe
meht abd velticled,” Bajoria sabd
Daaredays projects the electriciiy
gos o waler seetor to reglater
&% growth in the Seplember qu
arter compered with 29% in the
prevlowsquartes owling Loa dela-
el minEnan and garchy rninfall
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“Wars may add
Sheen toGold, bt
Crypto to Cast a

(BIC Ups Threshold
for Filing Appeals
Before CESTAT

BNew Delhl: The Central Bosard
of Indlirect Taxes and Costoms
(CBLC) has paised the threshald
for filing of appeals befiee thie
Custoams, Excise and Service
Tax Appellate Triliu
il (CESTATY hy 10
tmes o 230 lakh, as
it kaoks 1o medieon the
i beral Bitigations.

The tneshalds forappeals in
the high courts and the Supre-
e Court hawe been doabled to
2 loree and T arare, respecti-
vels These thresholds will not
apply in matters whisne thae
vomstitutinnal walidity af the
provizions of an Act or Rule
arme being  challenged,  the
i Hlt =gl i am instraciion 1s-
5 i Momday: The CEIC has
alse asked officials 0 with:
draw LLlgatansas per Lhe new
eabanced limit where appli
cable and possible.

The move follews an adv=o-
ry from the department of le-
galallairs, asking allmindsiry
Bs i undertaks medssares ta
redwee the number of frivolo-
s Bk apations, Inthe Mansman
sasian af parlinment, thelaw
ministey hiael said that theoern
tral gover nment is rarty ted.a
lakh court cases and has spent
R= 272 croee on Litigstion over
the last five years,

Aol Mlanted: 31 his vear, the-
e were ahout 80,000 pending
cased Im CESTAT, with an av-
erage pendency af 4-5 veass,
accarding to the revenne de-
pariment.

CHficinls sy that inmany cs-
523 the cost of Litlgation is hig-
her than the amount recove:
el

“OTicials hawe iofilean appe
il agrinst an adverss omder,
Lt s, gucuol'_mus. e amo
unt recovered is bess than Ihl'
st SpEL 0 It igat bon,*
somborall’ 1in]d ET

Theofficial =il thas inmany
casesd, the hlgh conrls have f#1-
ven adverse comments ard ka
ve alresdy started 1ejecting
cases. —Our Burean

FINANCE MINISTRY'S MONTHLY ECONOMIC REPORT

‘Hopes of Easing Global Rates, Oil Bode Well’

Downside risk seen from price pressures which could keep government and central bank on *high alert’

Owr Bureaw

New Delhi: The combination of
rapid reversal of rate hike expec-
Lationas axd thue 518 de ta the 10-year
U8 treasury vield alongwith the
decline in global ofl prices 13
*wand news® for Tridia and nthare
amerging markets, the finance §
in it2 monthly oo

ministry sa
MEMC e

Report Synopsis

Finhdin acknow|edges
e moderation in Dt
redail inflation to a

A-month low of 4.87%

sau'slnlﬁm
e -.'_-‘, ioak foerward i &
langar economis

But downsade risks from price

pressire skl persist,

seonscnale repoart Lo

ke ping
hath the Indian government and
the ceatral bank o “kigh alerd”,
thir ministry said in its manthly
Olober,
oven as b acknow [edped the mod
eration nOetoberretail inflation
Lo A fon-manth Low ol 4087%, ar
withinthe targeted band of 2-6%.

The mlnl=lry also said the diop

sures poing forward

Itzald India c:

tained focus

i glohial crdeedl prices and con-
tinmed ensing of corw inflation
will Likely contenl peice pres

an look forward (o
a longer ecomam be ard fnancial
cycle over the imediam term than
I the past, thanks 10 the Sus-
on publie invesi-
ment in Infrastructuce and ad-

INFY24 “SROULD
(OMTIRRIE TD BE R
POSMVE
DUTUIER

Sentiments | Centre on
Inthe | track” o

—— DFEMIAND HIAS RISEH

arvd financia cyrle ﬁﬂlﬂﬁﬁﬂ!ﬂlm SEASOMN

iruchars
projectinns

stant ITIITI]'C

vanees in digital public infras
Harwever,
headwinds eould thresden these
"Fimancaal flews in
the external gector alko pneed oo
jnp as they imipact
» gancl the balance
et tran s ssloh
ary palicy may alse
st demmand, " iteald.

axtarnil

.‘Lpﬂlnst.u witiilative hikeal 25
hasis painbs (hps) in palicy repa
rale aince May 3032 10 8.5 %, lend-

inpE sades have increased by
bps in respect of fresh loans

105 bps D redpect of oulEstanding

leans, the report said, Ombala

however, Indla's growih fn FY2d
“whnakd comtinue to e o positive

outlier ascampared to other m

vy i FY 8 sovfar vi

cates the confldence, whils on the
demingd side, private final oan:

sumption  expendinme

etnerped as the stranpest driver af

Indiz's growth sofarin P2,

Fural demand l2as sustained so-

quential momentum in the
ond quarter of FYIE as e

Frams grain producticn have boen
stable and inflationary pressures

nroderate, Lie report sad.

wlihl. The supply

Herwicoes acthvity boo, hasboeen ex
pEntding, driven by favmerabde de
mnaard conditions amwd a steoiE by
Huzal new businesses,

_ The Centre is “on track” fo
achieve the bidgeted Mecal deli-
eit terget of 5.5% aof GDE for FY24
oz well, sapported by contlmed
hsrancy in revenas ool letions
wnd prudent expenditure man-
agement, it said

Meanwhile, the festive seasom
has belstered consumption de-
mand. “While accumulated sav
ingsand fecl ining ratasof wnem-
ployrment corst thebe the wederdy
ing strength of consumption dee.
i, Lhe waallly alfoct
ermanating from rising real estate
prlees and growlng capltallss-
Lion ol ity oiarkels may have
alse  strengthened  eonsump-
Lhon, " the repottaald
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High Level of SKill Tnvolved

»r From Page 1

“During husy meaths, thea nn eaen upba g
lukh pwer g starge=sing the msrage mcome
of pliyvers and n gome months have no e
mueartadl, This highlighis the-Fircincial viakili
1 and Deibilivy of the freelanee pode] or
cacters,” Choedha cuid

Wil the tLCl'E‘B.&Ulﬁ:S\RE\H"}JUI-GI]]JJl"&J)i
olbires tour narmenls, e demand for alisd
casters has surged, said Lokesh Suji, divectar;
Espor s Federatianol ndla(ESFL).

“Thiz mesen £l o haded II{.".|II[.MI Seri-
5| WS lll'l:tEiC|L.l'|51 oa. Jio Cinema in not just
Enpglich and Bl o also doedglat ofler e
yicmal languages inchiding Tomil, Tedugn
Bengaliand Kanneda,” he said,

Hieawkcdresd thet caisting haes thee potentinl o bes
corm A mainstream prefession and he ex-
s the intraduction alf avurses that will
e ehie aspiring cisters weith the nemesesiry
sRUls Oy Soar i, alias Garm il O
an, is pegysd ae the mst Bamsaves Indizm e
te. Hie started ot castng foe free tin 2055 o
sl PUBG Mabile tounrnanents,

“With the esports scoaysbem maring in In-
diaard cemyasles) ufs Lese evenls with,
huge irvestmenis, sire: hecoaming thee
faceof theshow ™ Shar]®
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G20 Virtual Summit
may Discuss Earlier
Pledges & Fresh Issues

Qur Buraau

Mew Delhd: G20 leaders
caonld delibervate on the
adopticn of their podoes
moade in the Septenber New
Delhl summil and otbor 15
sues when they meet again,
albedt virtaally on Wednes-
dAay i the finsd soeh hoddle
umnder India’s presidency.

Whilke (¥3) Sherpa Ami
tabh Kane declined o “prs-
judpge” what the leaders
might discuss at the sum.
a acknowledged Usal

new  challenees

seieral
have enzerged since the New
Delll aatherig of leaders
an September 510, The vir-
twal sumumit is bedng held
when the Israsl-Hamas con-

flict has flared wp, adding te

urseer adntles alresdy
cansed by the Ukraine war
and posing freshrisks tothe
glabil supply chaing, wspae:
cially of snergy mand food
Auldressing the media an
the ewe af thee virtiml =um-
mlt, Kand said: “While de-
vidigmaent will be the cone
aperda, tee leader s maydis-
CUEE M ANY ot her issues.

He said the wivtuel summit
Wikl fot cinly provlde an ap-
portamity fodiseass the im-
plementetion of the lead-
ors” foeelaration, bt it may
alsn see leaders sharing
thelr views and E‘IJ|'I:].I[{"|J!|:'
conperation. on critical
challenges that the world
canfonte. The leuders may
alsa “adidress gaps in ghobal
povermance, reaffirm oor
oxisting commitment o
wands the soustabable de-
vedopment poals arad move
towards 8 relmvigorated
saniltilaleral systedn thal 1s
hetter positioned to posi-

Hvely impact people's life",

Fant said

Fovelimi secretlary
Fowatrasaid a v larpe ma)ori-
t¥" of G20 leaders are ex-
pected Lo altend the virhead
summit but didnt specify
which leaders ave vnlikely
Lo parucipate.

Incin's G20 presidency 15
ending at the end of this
rmarith, amd Brsei Dol eakee ot
over froma Decemiber, Dnaring
thir presidency, differmness

hawd
1 el
Ecomomicaffairs U mr
secretary Ajay e Lo
Seth saidthe aape o
wirtual mestwill  Col-
carry forward depii
mpmentum Kiassia
achievedbyihe  fov Uk
September rlne
UMMt WEL

Howeaser,

MWeny Dielhi managed to hame-
ITLET GrLE & i statement af-
tir the September summit
by drumming up # consen-
sus Russian President Vi
dimir Putin and  Chiress
presicdersd X1 Tinping lad't
aftendied  the  Seplember
sunnmil Asked about thelr
partielpation. Kwatea said:
“Suffice v say a1 this stage
Ll we expact o largs o
ity of lemders to parbicipats
1 the discu=sions tomorrow
- 215 pe Ty phie emuseg iaen i
the Summit in September
thiayear.. Wedant expect to-
marnaw's summit ta he any
different insofar as thet is
eoncerml” China has now
snid that Premier i Biang
will attend dhe virtual sum-
it aind reparts Sugeesy
Loy attead it Ehds

Economic &Talrs

rv.adey Sethsald theviris
pveet will carry foeward m-
meantum  achised by the
Seplemabeea st

Shadow”

New Thelhiz A severe esealae
ticm of the lareelHames oon-
flict amd the war in Tkraine
wa il acded sigmificant wnpedus
Lo ol e strengzth a8 lnves
Ao ok boossdieky;, Fiteh Sehe
Heens compary BMsald Tues-
day

It also Aagged ervibosmar -
<les beeoming a malpsiveam
financial asset over the long
terin at the expense of gold.
cially by wounger metail
investors. “The rize of crypto-
curmncis poses cher down
sirfka risks it gold in the leng
term,” B zaid m itz owtlook
fir gald prices

Whilemasi of the pandemie-
inducedhaldings ol poklhave
reiee hosen meerrsid, the firm
Axpecls any Kind of easing in
theRusia Ukraineconictio
omne abowt earibest by A2,
wibicl will pedluce holdings of
gkl by the most risk-nerss
lvestors.

Heawwwver, escalation of wit-
Teer of the condlicts could “al-
an ez rasvalatility infimaneial
minrketsand further baost tha
appeal for saliehaven assels
inciding @ald”, iteatinned.

For the longer term beyand

ek, it exper I prboes 1o
qusn "very minimally™. The
piar ksl I ol easins okl

pericees in thie langer teem will
b oroater FESK-00) soTytinsenyt
as the glebal economy reo-
verain the baver part of the de-
cale

BMI gxperts o “sharp slow-
dowm in global gowth fom
2% i MEE s 21 % n 200 g
poly tightening weighs on
eoanomic activity™, pulled
down by significant shw-
down in T8 presarih be 08% in
ek Friam 2.4% in 2023,

B A1 =i tha desgata o mare
regilicnl ceorsomy this vear
whith will eierrye pver indn the
Nestoueak e ol Fyad, wi bl
ve thad thare k& aboaut o 550
{‘]Lﬂ.l}("{"l}flEL‘ES":'»]EﬂL]'J_‘_‘i[‘_-'C‘HI'
In the US.
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SPRAYKING AGRO EQUIPMENT LIMITED

CIN: L29219GJ2005PLCO45508

Turnover
Up (%)

Y-0-Y:
7122.29%

0-0-Q:
908.21%

42
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Registerad office: Piot Mo, 4009 & 4070, GIDC, Phasa I'l, Dared Jamnagar-361004, Gujarat
Contact Mo.: + 919328377772, 3328427772 » Emaill: cespraykingagroiigmaill.com « Webabte: v apraykingegro.com

57.21%
0-0-0:
78.07%

(Quarterly Annualized)

Dabe; Nowember 31, 2023
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Financial Performance
Particulars Hall Year Half Year Y-0 % Duarter Quarter a-0-0 %
{Rs. in Millions) Ended Ended Increase Ended Ended Increase
H1FY24 H1FY23 0zFYz4 02rYz3
Revenue 488.496 59.407 722.29% | 325.106 | 32246 908.21%
EBITDA 65.074 2,389 2623.90% | 44.918 2010 | 2134.73%
PBET 52.936 1.937 2632.89%  3B.957 1641 | 2428.03%
PET Margins (%) 10.84% 3.26% 758 bps | 11.98% | a78% T20 bps
PAT 3777 0.867 4257.21% | 27.400 1.541 _ 1678.07%
PAT Margins (%) 1.73% 1.46% 627 bps 8.43% 4.78% 3635 bps
Notes:
= 100% Rewvenue of the Company is from Copper forgeing products.
= Company has Integrated Manufacturing Facility and R & D Lab.

Hitesh Praga|ibhal Dud

For Sprayking Agro Equipmand I.Imla
ara (Managing Diglh

From technological advancement to prop
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A (10EE W Resni-Angad & Kelansd. Constucion of SM da. Intske
wel pem purp Homse Transformer Buiding, 400mm 0 K3 RAPM,
Supply, commissonng of mansomar and Pumpsats |2 WSE n h'h-laFr -
Coreructon of GLL DHSRTLL GLSE, pump houss, 5-@'! ang LA

Wais Bupply and Zreckon of Fumssels (3] WSS 1a u,,iapra 4
oonstuchion of G dia inlake wal cum pump house, Supoly of
T pup eats. RIVEW b Wanfer 4] W55 w0 Engdimangslarm- Constnucion
o ik wel com pump howse al Kadosabuodu, 5.pp]li'_g and imalabafion
of pumesets and Suppheng and leyng RWPM Construction of TLL CHSR)
{81 Thriskodimanam pleonetricion of 7 LL OHSR and Layng of pumping
R HOCO0, 5000 00 200005, 50000,
200003, Tender fee . Rs. 1951€,.98513, 13010, 19518, 130%0.Last Date for
eabmitling Tender  15-12-2023, 02:00zm.Phone - 14822600162, Webeils

management, Dubai is upping its proptech game

Over the years Dubai has become a leading real estate destination.
What drives the region’s success?

ntha
I lanils

Emaa
nlmile

v bowa, ke la.govn & wew atandars oars 3. gowm

Edi-Bupadriard rg Englnaar,
FH Circlae, Pathanamthits

MOIL LIMITED

E-Muil I03: Invmstara@mail sicin

B2 !Hdtﬂ-Fu F 133551444

For Transder of Shasa

and Protsetion

e Al

oAy wans mallnksIn

2 b WaibalieTied b IEPE

E-mnaik

MOTICE T SHAREHOLDERS

iha | b Exuiza b o
nd |IEPF} Accawil

Holics = heesby givan thal, in lwers of mqumenst of Section 124(8 .;e
{Iﬁl ] gl 1y il o [E chocalion and Prafedticn Fand |

Aitodity 1A2camning. fudit Translor and Ralund] Aus, 2016 FFa -'|.ul'|l.|
T Corpary 18 fiau rad be Yan siar T & faras, in resgect o witich the dividend
remains wnpald or enolaimed Tor @ pedad of sewen corsecutae pears io the
IEFF demat accaurt of the: IEFF awrhority,

B ESL of sck Shanchelzers, o hawe fal eacashod Poi Svisenes b seven
comseouibe pears from Inberim Dddend 20HE=1T orwands and e shores ore
Habie o be fran sfamod ta Fra IEFF autary, & cisplayod an tho wabska of the

Tha Sovpany Fassentindhddual communkcation to the corcemed s hambetkdars
whoge chares are kable i Eo ransiemed be IEPF awhor by aes per fhe said Roles.
Sharshol ders are raguaehsd to forwand 15 raquisis decumems, ss mandones
m 3 commurication, 15 the Company e Bagieinar avd Sham Transler Agent,
%2 i Thm inchomed dreadeed seouni(e] 0 e shesnce of sy
witlkd cdarm oy 150 F sy, 2024 mm e st boicam. Ths Corpeny wodld
Ea wdinklesnyg N sad s and deadand 1o [EPF auliofly o sossida s
wih e regeiromont of sad swies seiheud furbar notioe

Trw shirshoders hobcirg shasc n pyaical koo aed weoes shass am lasla
LRIy, T ot T Lpen ek Panalid T origisal
shara carihl caie(s] in gwi® them w il stand aulematoally oo od 2nd deamaed
ranereegotdabbe. The composy ek be lseing nessharecorfl ales) in loo o
sikeh arigiral sham coril mie)s) ki iransier the sme o IEPF sultony

Flata noe Ifal #a claim <hall ke ogainet The Tomgany in recpoct of wnolzincad
diwidend ampunl and thares fonslemed o IEFF purswant lo the s Fules
Sharshal ters can cam the boesfamsd shares akong sih deedends from the
1P mdhonly, Inrwhich detsie men aisbls w; s, lepd goein

For anp inlomadoen | chailcaion in this mate, concomed sharohokdor may
wriln i the company al esesbarsfEmoll picis o sondnc! the companry s
Hrspedn raand Shars Traretbar Ao - erptho m Siersnas Pmanie | imisd O o Ho
£6-2 Bk Fiooe, Pianece Buarims Park, Maxt o fham Genen e hsksh Cavan
Pz, Sarwibai [East) Murmsai- 0000, Tal M {22 383810 358
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For DL Limiled
[MNoera) Dutt Pandey)
DNy Hecress

Praptech

busting real pefatz and propiech
Gape of Daubiai, whire gianls like
r and MNekhesl coodist with

Etarps,  the  secher (2

expenencEy an unpresedented sunge

Ia pols=d 1o hit 2 staggering AED

J00 millian markel valie by Me close of
2023, according bo indusiny reporls.
Womad Homes, Silkhaus, and other

slarhaas

arg not only seeiving bl

ihriving amid tha boom, fueled by a

arawing
pstate 53
&nd CEO
thewr 2
growth,
Bunicig

demand Ter inncwalive real
utions. Helan Chan, Go-foundar
of Mamad Homea, remarked on
markable  Bx  wear-aer year
atiributing it to their unique
Agenit  offering, govemiment

initinfrves, and the surgng demand for
Innovetive real eslats solutiors.

The reginn bas wilnesssd 8 gignifican
technological ewa wtion, as lorahém Imam,
Co-Faunder, Group-Ca-C20, CED MERA

& APAL

soohigticated

systems
renizl p

at PlapAadar, noted, *From
[rOperty  MAENAJSMENT
Io the riss of anline sales and
latforms, a8 wide ramge of

advancemants has Been shaping the
industry.”
Cuting-adge tachnologies such as A,

laT, and

blockehain have ushered = a

revolution, streamlining processes and

Iranaforming  tha  market

laniaeapa.

Gareernment support through iniliakives
lixz Smar: Dubai and the widespread
imtegration o1 hlockehain 1echrolodgy has

Tunding and privabe Inveshiments,

Tne sase of satling up companies in
Dubal, seupled wWeh effeient regulEtany
precesses, has Reilitated mare enlries

et the propiech space. Howewer,
lourdes emphaside bl Suocess i this
competiive landscape requies a clear
viglon, patience. and perssyerance.
Silig Fasrid, Ca-founder ol
SmartCrowe, emghasized the symbiotic
relationship Between exparimentation,
boundary-pushing, amd  gowernment
support, ensuring Dubal's continued
arowth in the prag-lech sechor With the
real estate market standing 2t AED 53
bl oy i resalhertianl smbes dor the first kalt
of the yiar, there is immense polential for

further propelled the secter inbo the | profitabeisy.

digita’ age. Tae inbegration of Al machine
mam  haghlighied  the  role o | lzaming, and blockehain technologins

tachnalogically litcrate consumors in ol ivwa eompenies o delivar akate-of-tne-
drivimg  the extensive adeption  of o, user friendly schations that offecinely
PropTech  solubons. This shil i address  evolving marks? damands.
consumar expectations has attracted biceording 1o Imam, the synergy betaeen

both ocd and inbemational inaeshors,

e fing

oA surge of venlere caprial

technelogical innovation and a profound
underetarding o real estals dynamics is

fhe key 1o succest for peop-tech
uertures

“Wie are incradibly aotirsate bt the
futwre of the Dubai markel, While
technclogy will corlinus 1o Emprove the
efliciency of the market; we predict
people will remain central and soecialist
Buying Ageets wil become the nom -
griirg home buyers in the ISE socess o
more homes and expert suppart,” said
Helen Chen

— aindha Kashiyap

haw g 0N Business
L'E:'..E:E"‘nﬂ'h‘l:-ll:‘.‘” m. in Dubai,
E"r:.'\.!ﬂ I.n.!" | 'hl_ i'F: EILI-.J‘E- 5‘_.“"

EE&,'“'*@.EEJ * Qi code

Disclairier: This ariicle /5 8 pa
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Mutual Fund

ALMORA MAGNESITE LIMITED

% ./ (A Joint Venture of SHDCUL, TRL Krosaki Refractorles Ltd. & SAIL)

SHRIRAM MUTUAL FUND
Shriram House, No. 4 Burkit Road, T. Nagar, Chennai - 600 017
Shriram Asset Management Company Limited (Investment Manager)
Reglstered Offlce: 217, 2nd Floor, Swastik Chambers, Near Junction of S.T. & C.S.T. Road, Chembur, Mumbai - 400 071.
CIN: L65991MH1994PLC079874; Website: www.shriramamc.in
NOTICE-CUM-ADDENDUM
REDESIGNATION OF MR. KETANKUMAR SHAH AS THE FUND MANAGER OF SHRIRAM ASSET MANAGEMENT COMPANY LIMITED

NOTICE is hereby given that Mr. Ketankumar Shah, Senior Equity Research Analyst in Shriram Asset Management Company Limited {“the
Company”) has been redesignated as the “Fund Manager” of the Company w.e.f November 16, 2023.

- CIN-U26941UR1971PLC003453
Registered Office: Magnesite House, Ranidhara Road, Almora-263601, Uttarakhand

amio/N/y2023 NOTIGE INVITING TENDER 211120
Tenders are invited from interested parties to deploy requisite men &
machines for OB handling, Soapstone excavation and related
activities at our soapstone mines located near Village Chirang, Dist.
Bageshwar (Uttarakhand) strictly as per the detailed scope of work
which also includes lifting of various grades of soapstone. The last
date for submission of the tender is 06.12.2023 and the technical bids
shall be opened on the same date. For details, please visit our website

www.almoramagnesite.com MANAGING DIRECTOR

GOA STATE INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
7" Floor, EDC House, Dr. Atmaram Borkar Road, Panaji - Goa

Personal Finance,
Monday to
Saturday

Accordingly the following paragraph shall be included under the table pertaining to “Informatlon on Key Personnel of the Asset
Management Company” in the Statement of Additional Information (SAl) of Shriram Mutual Fund:

Name Qualification

Mr. Ketankumar | Fund Manager | 40 years Post Graduate Mr. Ketankumar Shah has 16 years of work experience in equity
Shah Diploma in Business |research. He joined Shriram Asset Management Company Limited as

Designation Age Brief Experience

Management, a Sr. Equity Research Analyst in January, 2022. Previously he worked . . !
Bachelor of with Capgrow Capital Advisors as a Sr. Equity Research Analyst Tol.: (0832) 2483550 Email: email@gsideltd.com GSIDC
Management Studies | looking across midcap companies. During his tenure at Comgest TO b00k your Copy,
India Advisors Pvt Ltd, he supported the Comgest team in managing TENDER NOT|CE
Comgest Growth India Fund and advised other regional funds on SMS reaChbS to 57575 or

No. GSIDC/ENGG./NIT-95/2023-2024 Date:20/11/2023
GSIDC invites online bids under two bid system on ltem Rate Basis
from eligible Contractors / Agencies for the work of “Construction of
Terminal Building for Captain of Ports at Panaji, Goa - Interior
Works.” - (Estimated Cost—Rs. 2,27,47,345.00).

investments in Indian equities. His earlier roles include working in
Tower Capital & Securities as research associate, where he covered

Engineering and Capital Goods sectors. emall Order@bsmall.ln

This notice cum addendum forms an integral part of the SAl of Shriram Mutual Fund, read with the addenda issued from time to time.
All other terms and conditions as mentioned in the SAl, read with the addenda issued from time to time, shall remain unchanged.

For Shriram Asset Management Company Limited
({Investment Manager of Shriram Mutual Fund)

° For detailed Tender Notice, please visit website
Sd/- . .
sro e Business Standard o geideltcom
Place : Kolkata Compliance Officer .
For more information, please contact Shriram Asset Management Company Limited, 511-512, Meadows, Sahar Plaza, J. B. Nagar, I n SI ht Out
Andheri (East), Mumbai - 400 059. Tel: 022 6847 3400, Email: info@shriramamc.in, Website: www.shriramamc.in 4 m
& INDUSTRIES LTD.

Mutual fund investments are subject to market risks,

Regd. Office: Jaykaygram, PO - Tyre Factory, Kankroli — 313 342 (Rajasthan)
read all scheme related documents carefully.

Email id: investorjktyre @jkmail.com

INFORMATION REGARDING EXTRAORDINARY GENERAL
MEETING TO BE HELD THROUGH VIDEQ CONFERENCING
C)YOTHER AUDIO VISUAL MEANS {OAVM

Dear Member(s)

1. Notice is hereby given that an Extraordinary General Meeting
(EGM) of the Members of JK Tyre & Industries Ltd. will be
held on Monday, the 18th December 2023 at 11:30 A.M,,
through VC/OAVM, in compliance with all the applicable
provisions of the Companies Act, 2013 (Act) and the Rules
made thereunder and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with all
applicable Circulars on the matter issued by the Ministry of
Corporate Affairs (MCA) and the Securities and Exchangs
Board of India (SEBI) to transact the business set out in the
Notice of the EGM. Members attending the EGM through

DDOLLAR

WEAR THE CHANGE

DOLLAR INDUSTRIES LIMITED (CIN: L17299WB1993PLC058969)
Registered Office: ‘Om Tower’, 15th Floor, 32, J. L. Nehru Road, Kolkata — 700071
Phone No. 033-2288 4064-66. Fax No. 033-2288 4063
Website: www.dollarglobal.in E-mail: investors@dollarglobal.in

POSTAL BALLOT NOTICE

REGULATION 18(7} IN ANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

G D L LEASING AND FINANCE LIMITED

Registered office: B-3/91 Ashok Vihar, Phase |I, New Delhi-110052
Telephone No.: +91-9650171998, Email ID: investor_gdl.1995@yahoo.com,
Woebsite: www.gd-finance.com

CPEN OFFER FOR ACQUISITION OF 782,626 (SEVEN LAKH EIGHTY TWO THOUSAND SIX HUNDRED TWENTY SIX) EQUITY
SHARES OF ¥10 EACH FROM THE SHAREHOLDERS OF G D L LEASING AND FINANCE LIMITED (HEREINAFTER REFERRED
TOAS "TARGET" OR “TARGET COMPANY™ OR “GDL") BY MR. PREM KUMAR JAIN, MR. ASHISH JAIN AND MR. MOHIT JAIN
{HEREIN AFTER REFERRED AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATICNS 3(1) & 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, ASAMENDED (“SEBI (SAST) REGULATICNS”).

This Pre-Offer Advertisement and Corrigendum to the Detalled Public Statement Is belng Issued by Fintellectual Corporate
Advisors Private Limited ('Manager to the Offer’), for and on behalf of Mr. Prem Kumar Jain, Mr. Ashish Jain and Mr. Mohit Jain
{‘Acquirers’) pursuant to regulation 18(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended ['SEBI (SAST) Regulations,’], in respect of the Open Offer to acquire 782,626
{Seven Lakh Eighty Two Thousand Six Hundred Twenty Six) Equity Shares of ¥10/-each of G D L Leasing and Finance Limited
{hereinafter referred to as "Target” or “Target Company” or “GDL"} representing 26.00% (Twenty-Six Percent) of the Voting
Share Capital of the Target Company. The Detailed Public Statement (“DPS”) with respect to the aforementioned offer was
published in all editions of the Business Standard (English) and Business Standard (Hindi) and Pratahkal {Marathi) at Mumbai
{bsIng the placa where the Stock Exchanga |s situated) on Friday, July 28, 2023,

THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION
RELATED TO THE OFFER.

1.

The Offer Price is T 11/- (Rupees Eleven Only) per fully paid-up Equity Share (“Offer price™), and applicable Interest of ¥ 0.05/-
(Five Paisa only) per equity share amounting to ¥ 11.05/- (Rupees Eleven and Paise Five only) per equity share {*Offer price plus
applicable Interest”). The Offer price will be paid in Cash in accordance with the Regulation 9(1)(a) of the SEBI (SAST) Regulation,
2011 and subject to terms and conditions mentioned in PA, the DPS and Lettsr of Offer. There has baen no revision in the Offer Price.

. The Committee of Independent Directors (hereinafter referred to as “IDC”) of the Target Company recommended that the Offer Price

of T 11/- (Rupees Eleven Only) per fully paid-up Equity Share (“Offer price”), and applicable Interest of ¥ 0.05/- (Five Paisa only)
per equity share amounting to ¥ 11.05/- (Rupees Eleven and Paise Five only) per equity share (“Offer price plus applicable
Interest”) is fair and reasonable and is in line with SEBI (SAST) Regulations, 2011. The recommendation of the IDC was published
on November 20, 2023 in all editions of the Business Standard (English), Business Standard (Hindi} and Pratahkal (Marathi} at
Mumbai (being the place where the Stock Exchange is situated). Public Shareholders may, therefore, independently evaluate the
offerand take an informed decision.

. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, thers has been no competitive

bid to this Offer.

. The Letter of Offer (including Form of Acceptance cum acknowledgment) (hereinafter collectively referred to as “Letter of Offer”)

dated November 08, 2023, was mailad on November 15, 2023 through electronic means to all the Public Sharehelders of the Target
Company whose e-mall ids are registered with the Depositories and / or the Target Company, and the physical copies were

Members are hereby informed that pursuant to Section 108, Section 110 of the Companies Act, 2013 (the *Act’) read with Rule
20 & 22 of the Companies (Management and Administration) Rules, 2014 and the General Circular Nos. 14/2020 dated 8th
April 2020; 17/2020 dated 13th April 2020; 22/2020 dated 15th June 2020; 33/2020 dated 28th September 2020; 39/2020
dated 31st December, 2020; 10/2021 dated 23rd June, 2021; 20/2021 dated 8th December, 2021, 3/2022 dated 5th May,
2022: 10/2022 dated 28th December, 2022 and 9/2023 dated 25th September, 2023 issued by Ministry of Corporate Affairs
(MCA Circulars’) and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations’) and other applicable laws and regulations, if any, including any statutory modification(s) or re-enactment(s)
thereto for the time being in force, the Company on Tuesday, 21st November, 2023, had sent an e-mail along with the Login D
and password to the Members for e-voting who have registered their e-mail ids with the Depositary Participant(s) or with the
Company; for seeking approval of the Members of the Company for Re-Appointment of Mr. Srikumar Bandyopadhyay as an
Independent Director, as detailed in the Postal Ballot Notice dated 7th November, 2023.

The Board of Directors of the Company has appointed Mr. Santosh Kumar Tibrewalla, Practicing Company Secretary, as the
scrutinizer for conducting the Postal Ballot process in a fair and ransparent manner.

Members are requested 1o provide their assent or dissent through e-voting only. The Company has appointed Central
Depository Services (India) Limited ('CDSL’) for facilitating e-voting to enable the Members to cast their votes electronically. The
detailed procedure for e-voting is enumerated in the Notes to the Postal Ballot Notice. Members are requested to note that the
e-voting shall commence from Thursday, 23rd November, 2023 at 9:00 A.M. (IST) and will end on Friday, 22nd December 2023
at 5:00 pm (IST). The e-voting module shall be disabled by COSL for voting thereafter. The voting rights of Members shall be
reckoned as on Friday, 10th November, 2023, which is the cut-off date.

In accordance with the above mentioned Circulars, physical copies of the Postal Ballot Notice along with Postal Ballot Forms
and pre-paid business reply envelope will not be sent to the Members. The copy of Postal Ballot Notice is available on the
Company’'s website at https://www.dollarglobal.in/news-highlight, website of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com and on the website of CDSL at
https://www.cdslindia.com/. Members who do not receive the Postal Ballot Notice may download it from the above
mentioned websites.

Members holdings shares in physical mode who have not updated their e-mail addresses with the Company/Niche
Technologies Private Limited, Registrar and Transfer Agent ('RTA) are requested to update their e-mail addresses by wiiting to
the Company at investors@dollarglobalin and nichetechpl@nichetechpl.com along with the scanned signed copy of the
request letter providing their folio no., e-mail address, mobile number, self-attested copies of PAN and proof of address.

Members holding shares in dematerialized mode and who have not registered or updated their e-mail addresses are requested
1o register/ update their e-mail addresses and mobile numbers with their respective DPs.

In case of any query or grievances connected to e-voting, please contact Mr. Moloy Biswas, Regional Manager, Kolkata at
Phone (033) 2282-1376 or e-mail: helpdesk.evoting@cdslindia.com or moloyb@tcdslindia.com.

For any clarification you may contact us at investors@dollarglobal.in.
The result of the Postal Ballot by e-voting will be announced on or after Saturday, 23rd December, 2023 at the registared office

. In compliance with the above Circulars, the Notice of EGM will

. The Company is providing remote e-voting facility (remote e-

. Manner of registering/updating, e-mail addresses for

. Members are requested to carefully read all the Notes set out

VC/OAVM shall be reckoned for the purpose of quorum under
Section 103 of the Act.

be sent only by email to all the Members of the Company
whose email addresses are registered with the Company/
Registrar and Share Transfer Agent (RTA) or Depository
Participant (DP). The Notice will also be available on the
Company's website www.jktyre.com, websites of the Stock
Exchanges i.e., BSE Limited and National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com,
respectively. The Notice will also be available on the website of
Central Depository Services (India) Ltd. (CDSL) at
www.evotingindia.com.

voting) to all its members to cast their votes on the
resolution(s) set out in the Nctice of the EGM. Additionally, the
Company is providing the facility of voting through e-voting
system during the EGM (e-voting). Detailed procedure for
remote e-voting/e-voting has been provided in the Notice of
the EGM which will be sent to you shortly.

raceiving Notice

(A) Shares held in Physical Mode: Please register/update the
PAN and KYC details (including E-mail address and Bank
Account particulars) with the Company’s RTA - Alankit
Assignments Limited, Alankit House, 4E/2 Jhandewalan
Extension, New Delhi - 110 055, Email id- ta @alankit.com
by sending Form ISR-1 or ISR-2, as applicable duly filled-
in and signed along with other requisite forms. All the
relevant Forms are available on the website of the
Company.

(B) Shares held in Demat Mode: Please contact your DP
and register your Email Address and Bank account details
in your demat account, as per the process advised by
your DP.

in the Notice of the EGM and instructions for joining the EGM,
manner of casting vote through remote e-voting/e-voting

during the EGM. Please write to the Company for any
assistance.

E Phene: 02952-233400/233000

of the Company and the same will also be available at the website of the Company and with the depository.

By Order of the Board of Directors

Date: 21¥November, 2023 Sd/-
Place: Kolkata Lalit Lohia
Company Secretary & Compliance Officer

dispatched on November 16, 2023, fo all the Public Shareholders of the Target Company who are holding Physical Equity Shares

and non-emalil registered shareholders as appeared in its Register of Members on November 08, 2023, (‘Identifled Date’).

5. The Letter of Offer is also available on SEBI's wabsite {www.sebi.gov.in) and is available on the Manager to Offer’s website
(www.fintellectualadvisors.com) and the Shareholders can also apply by downloading the form of acceptance from the websites as
mentionad above.

6. Public Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement” at page 23 of the Letter of
Offer in relation to inter alia, the procedure for tendering their Equity Shares in the Open Offer and are required to adhers to and
follow the procedure outlined therein. Asummary of procedure for tendering Equity Shares in the Open Offeris setout below:

a. In Case of Equity Shares held in dematerialized form: Public Shareholders who desire to tender their Equity Shares in the
dematerialized form under the Cffer would have to do so through their respective Selling Brokers by giving the details of Equity
Shares theyintend to tender under the Offer and as perthe procedure specified in paragraph 8.2 of the Letter of Offer.

b. Incase of Equity Shares held in physical form: Public Sharehclders holding Equity Shares in physical form may participatein
the Open Offer through their respective Selling Broker by providing the relevant information and documents as mentiened in
paragraph 8.3 ofthe Letter of Cffer along with Form SH-4.

¢ In case of non-receipt of the Letter of Offer: Public Sharsholders may (i) download the same from the SEBI website
(www.sebi.gov.in) and can apply by using the same; or (i) obtain a physical copy of the same from the Registrar to the Offer og
providing suitable documentary evidence of holding of the Equity Shares. Altematively, such Public Shareholders can do
the soft copy of the Letter of Offer from the SEBI website www.sebi.gov.in as well as from the Manager to the Offer webd
www fintellectualadvisors.com. Alternatively, in case of non raceipt of the Letter of Offer, Public Sharsholders holding the Equity
Shares may participate in the Open Offer by providing their application in plain paper in writing signed by all shareholder(s),
stating name, address, number of shares held, client I3 number, DP name, DP 1D number, number of shares being tendered and
other relevant documents as mentioned in the Letter of Offer. Such Public Shareholders have to ensure that their order Is
enteredin the electronic platform to be made available by BSE beforae the Offer Closing Date.

7. The Draft Letter of Offer was submitted to SEBI on August 04, in accordance with Regulation 16(1) of the SEBI (SAST) Regulations,
2011. All obsarvations from SEBI via letter number SEBI/HO/CFD/RAC/DCR-2/PIOW/43040/2023 dated October 19, 2023, which
was received on October 19, 2023, have been duly incorporated in the Letter of Offer, according to Regulation 16(4) of the SEBI
(SAST) Regulaticns, 2011

8. There have been no other material changes in relation to the Offer, since the date of the Public Announcement on July 21, 2023, save
asotherwise disclosed in the DPS and the Letter of Offer.

9. As of the date of this Offer Opening Public Announcement, no statutory approvals were required by the Acquirer to complete this

for JK Tyre & Industries Ltd.

e Fax :02952-232018
%4 Place : New Delhi PK Rustagi
Date : 215t November, 2023 Vice President (Legal) & Company Secretary

CIN: L67120R.J1951PLC045966; Website: v jktyre.com

&Mﬂm
SPRAYKING AGRO EQUIPMENT LIMITED

CIN: L29219GJ2005PLC045508
Registered office: Plot No. 4009 & 4010, GIDC, Phase Ill, Dared Jamnagar-361004, Gujarat
Contact No.: +919328377772, 9328427772 » Email: csspraykingagro@gmail.com  Website: www.spraykingagro.com

Offer. However, in case cf any statutory approvals being required by the Acquirer at a later date before the closure cof the Tendering T P AT E P S
Period, the Offer shall be subject to all such statutory approvals and the Acquirer shall make the necessary applications for such U I‘I'l OVEI'
approvals. () )
10. Revised Schedule of Activities: U P ( A) U P ( A) (RS )
Nature of Activity Original schedule of Activities | Revised Schedule of Activities Y 0 Y Y 0 Y
Date of the Public Announcement Friday, July 21,2023 Friday, July 21, 2023 “v=l. “uTl. R
Date of publication of the Detailed Public Statement Friday, July 28, 2023 Friday, July 28, 2023 () o S .
Last date offiling ofthe draft Letter of Offerwith SEBI Friday, August 04, 2023 Friday, August 04,2023 7 2 2 . 2 9 A) 4 2 5 7 . 2 1
Last date for a Competing Offer Tuesday, August22, 2023 Tuesday, August22, 2023
Identified Date* Thursday, August 31,2023 Wednesday, November 08, 2023 1 0 - 3 7 / -
LastDate by which Latier of Offerwil be dispaichedtoie | Thursday, September07, 2023 | Thursday, November 16, 2023 Q-0-Q: Q-0-Q:
Shargholders

Last date by which an independent committee of the Board
of Target Company shall give its recommendation

Last Date of revising the Offer prise/offer size
Advertisementof Schedule of Activities for Open Offer,
status of statutory and other approvals in newspaper

Date of commencement of tendering period

(Offer Opening Date)

Date of expiry of tendering period (Offer Closing Date)
Date bywhich all requirements including payment of
consideration would be completed

*Identified Date is only for the purpose of determining the names of the shareholders as on such dats to whem the Letter of Offer would be sent.
All owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirer and the parties to the Share Purchase
Agreement) are eligible te participate in the Offerany time before the closure of the Offer.

Monday, September 11, 2023 Monday, Nevember 20, 2023

(Quarterly Annualized)

908.21% 1678.07%

Tuesday, September12,2023 | Tuesday, November21,2023
Wednesday, Septamber 13, 2023] Wednesday, November 22, 2023

Financial Performance

Thursday, September 14,2023 | Thursday, November 23, 2023

Half Year
Ended
H1FY24

488.496
65.074
52.936
10.84%
37.771
1.73%

Half Year
Ended
H1FY23

59.407

Y-0-Y %
Increase

Q-0-Q %
Increase

Quarter
Ended
02FY23

Quarter
Ended
02FY24

325.106
44.918
38.957
11.98%
27.400
8.43%

Particulars
{Rs. in Millions)

Friday, September 28, 2023
Monday, October 16, 2023

Thursday, December 07, 2023
Thursday, December 21, 2023

Revenue 722.29%
2623.90%
2632.89%
758 bps
4257.21%

627 bps

908.21%
2134.73%
2428.03%

720 bps
1678.07%
365 bps

The Acquirer accapt the responsibility for the information contained in this Advertisement and also for the obligations of the Acquirer as
laid down in the SEBI (SAST) Regulations, 2011 and subsequent amendments made thereof. All other terms and conditions of the Offer
shall remain unchanged. This Advertisement will also be avsilable-on the website of SEBIi.e. www.sebi.gov.in.

Issued by the Manager to the Open Offer
(@) FINTELLECTUAL
¥/ CORPORATE ADVISORS

Fintellectual Corporate Advisors Private Limited

204, Kanishka Shopping Complex, Mayur Vihar, Phase 1 Extension, Delhi-110091
Contact Number: +91- 11-48016991

Wehsite: www.fintellectualadvisors.com

Emall Address: info@fintellectualadvisors.com

Contact Person: Mr. Amit Puri

SEBI Registration Number: MB/INM0Q001 2044

Validity: Permanent

CIN: U74899DL2021PTC377748

EBITDA 2.389
1.937
3.26%
0.867

1.46%

PBT

PBT Margins (%)

PAT
PAT Margins (%)

Notes:
* 100% Revenue of the Company is from Copper forgeing products.
» Gompany has Integrated Manufacturing Facility and R & D Lab.

This is not statutory advertisement

For Sprayking Agro Equipment Limited
Date: November 21, 2023 prayking Agro Equip Sd/-

Place: Jamnagar Hitesh Pragajibhai Dudhagara (Managing Directo

For and on behalf of the Acquirers
Ashish Jain \

Place: Hyderabad
Date: November 21, 2023

Prem Kumar Jain Mohit Jain




