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February 13, 2020 

To, 

Department of Corporate Relationship 
SSE Ltd. 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 
Mumbai - 400001 

Dear Sir/Madam, 

Vakrangee limited "Vakrangee Corporate House", Plot No. 93, 
Road No. 15. M.I.D.C. Maral. Andheri (East). Mumbai 400093, Maharashtra 
W: www,vakrangee.in I L: +912228503412/ +9122 67765100 
F: +9122 2850 20171 (IN: L6599QMH1990PlC055669 

Corporate Relationship Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurta Complex, 

Bandra (East), Mumbai - 400 051 

Sub.: Outcome of Board Meeting 

Ref.: Scrip Code - 511431/VAKRANGEE 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting 
held on February 13, 2020 has approved the Un-audited (Standalone a Consolidated) Financial 
Results for the Quarter and Nine Months ended December 31, 2019. 

We enclose copy of the Un-audited (Standalone a Consolidated) Financial Results for the Quarter 
and Nine Months ended December 31 , 2019 along with the limited Review Report of MIs. A.P. 
Sanzgiri a. Co, Chartered Accountants , statutory auditors of the Company in respect of the said 
Financial Results. 

The Board Meeting commenced at 12.00 NOON and concluded at 1.30 P.M. 

Kindly acknowledge its receipt. 

Thanking you, 

Yours faithfully, 

~ Limited 

ehul Raval 
Company Secretary 
(Mem. No.: A18300) 
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Vakrangee Limited 

Notes to the unaudited standalone financial results for the quarter and nine months ended December 31 , 2019: 

The above unaudited standalone financial results for the quarter I nine months ended December 31 , 2019 have been reviewed by 
the Audit Comminee and approved by the Board of Directors allheir respective meetings held on February 13, 2020. The statutory 
auditors of the Company, A.P.Sanzgiri & Co., Chanered Accountants, have performed a limited review of the above financial 
results for the quarter I nine months ended December 31 , 2019. 

2 These results have been prepared on the basis of unaudited standalone financial statements, which are prepared in accordance 
with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act. 2013 and notified by the 
Ministry of Corporate Affairs under the Companies (indian Accounting Standards) Rules, 2015 (as amended) . 

3 During the quarter ended December 31 , 2019, the Company has granted 13,95,200 options under Company's "ESOP Scheme 
2014", to its other eligible employees.Further the Company has forfeited 1,00,00,000 options granted to former Managing Director 
& Group CEO. 

4 Effective April 1, 2019, the company has adopted INO AS 116 - Leases, using modified retrospective method. Accordingly, the 
comparative have not been retrospectively adjusted. The adoption of IND AS 116 did not have any material impact on the results 
for the quarter I nine months ended December 31 , 2019. 

5 In pursuance to Section 115BM of the Income Tax Act, 1961 announced by Government of India through Ta)(ation Laws 
(Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to a lower tax rate and simultaneously forgo 
certain tax incentives including loss of the accumulated MAT Credit Since the Company does not have any unutilised MAT credit I 
unabsorbed depreciation losses, it has exercised this option for current period and accordingly recognized the taxes on income for 
the quarter and nine months ended December 31, 2019 as per the new provisions. 

6 The Company's activities predominently comprise providing variou s services through Vakrangee Kendra. Considering the nature 
of the Company's business and operations, there is only one reportable operating segment I.e. vakrangee Kendra . 

7 The figures of the rrevious year I period have been regrouped I rearranged I recast to render the comparable with the figures of 
the current period. 

8 The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com and 
www.nseindia.com . 

Place : Mumbai 

Date : February 13, 2020 Dinesh Nandwana 

Managing Director & Group CEO 

DIN : 00062532 
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C H ARTERED ACCOUN T ANTS 
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Independent Audito r"s Ilcvicw Report on QUlrrtcrly and Year to Ollie Un:mditcd Standa lone 
Financial Results of the Company PurSUltnt to the Regu lation 33 of the SE BI (Listing Obligat ions 
and I>isclosure Requirements) I~egulation ! 2015, :1S amended 

Review Report to 
The Bo:trd of Directors, 
V:lknmgcc Limited 

1. We have reviewed the accompanying Statement of Unaudi ted Standalone Financial Results of 
Vakrangee Limited (the "Company' ') fo r the quarter ended December 31 ,20 19 and year to date from 
Apri l 01 , 20 19 to December 31, 2019 (the "Statement") attached herewith, being prepared and 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEB I (List ing 
Obligations and Disclosure Requirements) Regulat ions, 2015, as amended (the "List ing Regu lations"). 
rcad with SEB I Circular No, CIRlCFD/CMDII80/2 019 dated July 19,20 19 ("the Circular"). 

2. This Statement, which is the responsibility of the Company 's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recogni tion and measurement 
princi pal laid down in Ind ian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" 
prescri bed under Section 133 of the Companies Act. 2013 as amended, read with re levant rules issued 
thereunder and other accounting principles genera lly accepted in India. Our responsibili ty is to express 
a conclusion on the Statement based on our review. 

3. We conducted our rev iew of the Statement in acco rdance with the Standard on Review Engagement 
(S RE) 24 10 "Review of Interim Financia l Infonnation Performed by the I ndependent Auditor of the 
Ent ity' issued by Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of materi al 
misstatement. A review of interim financial infonnation consists of mak ing inqui ries, primarily of 
persons responsib le for financial and accounting mallers. and applying analyti ca l and other rev icw 
procedures. A review is substantially less in scope lban an audi t conducted in accordance wi th 
Standards on Audi ting and consequently does not enable liS to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingl y, we do not express an 
audit opinion. 
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A. P . SANZGIRI & Co. 
C HARTERED AC C OUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that causes us to be li eve 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles la id down in the aforesaid Ind ian Accounting Standards (lnd AS') specified under section 
133 of the Companies Act, 2013 as amended, read with relevant niles issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the infom18tion requi red to be 
disclosed in terms of the Listing Regulation, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Date: February I 3'h, 2020 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
Firm Registration Number 116293W 

Ani! Agrawal 
Partner 
Membership No: 04 I 396 
UDlN: 2004 1396AAAAAA2 136 
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(f In L.kh.j 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAl RESULTS FOR THE QUARTER I NINE MONTHS ENDED DECEMBER 31 , 2019 
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Vakrangee limited 

Notes to the unaudited consolidated financial results for the quarter and nine months ended December 31 , 2019: 

The above unaudited consolidated financial results for Ihe quarter' nine months ended December 31 , 2019 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 13, 
2020. The slalutory auditors of the Company, A.P.Sanzgiri & Co .. Chartered Accountants. have performed a limited review 
of the above financial results for the Quarter I nine months ended December 31 , 2019. 

2 These results have been prepared on the basis of unaudited consolidated financial statements , which are prepared in 
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 
and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended). 

3 The unaudited consolidated financial results include the financia t results of the Company and its three wholly owned 
subsidiaries: Vakrangee Finserve limited, Vakrangee logistics Private limited and Vakrangee e-Solutions Inc. (together 
referred to as 'Group'). 

4 During the quarter ended December 31, 2019, the Company has granted 13,95,200 options under Company's ~ESOP 
Scheme 2014" , 10 ils other eligible employees. Further the Company has forfeited 1.00,00,000 options granted to former 
Managing Director & Group CEO. 

5 Effective April 1, 2019. the company has adopted IND AS 116 - Leases, using modified retrospective method. Accordingly, 
the comparative have not been retrospectively adjusted. The adoption of IND AS 116 did not have any material impact on 
the results for the quarter I nine months ended December 31, 2019. 

B In pursuance to Section 115BAA of the Income Tax Act. 1961 announced by Government of India through Taxation laws 
(Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to a lower tax rate and simultaneously 
forgo certain tax incentives including loss of the accumulated MAT Credit. Since the Company does not have any unulilised 
MAT credit I unabsorbed depreciation losses. it has exercised this option for current period and accordingly recognized the 
taxes on income for the quarter and nine months ended December 31, 2019 as per the new provisions . 

7 The Company's activities predominently comprise providing various services through Vakrangee Kendra . Considering the 
nature of the Company's business and operations , there is only one reportable operating segment i .e. Vakrangee Kendra. 

8 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the 
figures of the current period . 

g The above results of the Company are available on the Company's website www.vakrangee-in and also on 
www.bseindia.com and www.nseindia.com. 

For and on behalf of the Board of Directors 
{' 

Place : Mumbai 
Date : February 13, 2020 
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Independen t Auditor's Review Report on Quarterly ~tnd Year to Date Umtudited Consolidated 
Financilll Results of the Company l'urSulmt to the Regulation 33 of the SEBI (Listing Obligations 
~tnd Disclosure Requirements) Regulation , 2015, :,s umcndcd 

Review Report 10, 

The Board of Directors, 
VllknlOgcc Limited 

I . We have reviewed the accompanying Statement of Unaudited Consolidated Financia l Result s of 
VAKRANGEE LIMITED ("the Parent") and its subs idiaries (the Parent and its subsidiaries together 
referred to as "the Group"), for the quarter ended December 3 1. 2019 and year to date from April 0 I. 
2019 to December 31,20 19 (the "Statement") attached herewith, being submitted by the Parent pursuant 
to the requirements o f Regulation 33 of the SEB I (List ing Obligations and Disc losure Requi rements) 
Regulations, 2015, as amended (the "Listing Regulat ions"), read with SEBI Ci rcular No. 
CIRlCFD/CM D 1 144/20 19 dated March 29, 20 19 ("the Circular"). 

2. Thi s Statement, wh ich is the responsibility of the Parent ' s Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 20 13 as amended. read with relevant rules issued thereunder 
and other account ing principles generally accepted in Ind ia. Our responsibility is to express a conclusion 
on the Statement based on our review. 

J. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by Independent Auditor of the 
Entity" , issued by Institute of Chartered Accountan ts of India. This standard requires that we plan and 
perfoml the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim fi nancial information consists of making inquiries. primaril y of 
persons responsible for financ ial and accounting malleI'S, and applying anal ytica l and other rev iew 
procedures. A review is substantiall y less in scope than an audit conducted in accordance wi th Standards 
on Aud iting and conseq uentl y does not enable us to obtain assurance that we would become aware of' 
all s ignificant matters that might be identified in an audit. Accordingly. we do not express an aud it 
opinio n. 

We also performed procedures in accordance with the Ci rcular No. CIRJCFDJCM DI J4412019 dated 
March 29, 2019 issued by the SEBI under Regulat ion 33(8) of the Listing Regulations, to the ex ten t 

applicable. 

4. The Statement includes the results of the following wholly owned Subsidiaries; 
)- Vakrangee Logisti cs Private Limited 
> Vakrangee E-Solution Inc. (Philippines) 
;;.. Vakrangee Finscrvc Li mited 
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A. P. SANZGIRI & CO. 
CHARTERED ACCOUNTANTS 

5. We did not review the interim financial results and o ther financia l infonnat iol1 in respect of 3 
subsid iaries, whose interim financial results/info rmation reflect tota l revenue of RS.164 1.67 lacs and 
Rs.4989.42 lacs, tota l net profi t after tax of Rs. 176.76 and Rs 386.09 lacs, total comprehensive income 
of Rs. 190.02 Lacs and Rs. 4 14.59 lacs, for the quarter ended on December 31, 2019 and for the period 
from April 0 I, 2019 10 December 31, 20 19, respective ly, as considered in the consolidated unaudited 
financial results. These interim financ ial results have been reviewed by other auditors, whose reports 
have been furn ished to us by the Parent Management. 

OUf conclusion, in so far as it relates to the affairs of such subsidiaries, is based so le ly on the reports of 
other aud itors and procedures performed by us as stated in paragraph 3 above. 

One of the Subsidiary is located outside India whose in terim financial results has been prepared in 
accordance with the accounting principal generally accepted in such country and which has been 
reviewed by the other auditor under generally accepted audi ting standards applicable in that country. 
The Paren t's management has converted thi s financial result of such subsid iary located outside India 
from account ing princi ple generally accepted in that country to accounting principle generally accepted 
in Ind ia. Our conclusion in so far as it relates to the ba lances and affa irs of sllch subsidiary located 
outside Ind ia is based on the reports of other aud itor and conversion adjustment prepared by the 
management o r the Company and reviewed by another chartered accountant whose report has been 
rurn ished to us on which we placed reliance. 

Our concl usion on the statement is not modifi ed in respect of the above matters. 

6. Based on Ollr review conducted and procedures perfo rmed as stated in paragraph 3 above and based on 
the considerat ion o r the review reports of the other audi to rs rererred to in paragraph 5 above, nothing 
has come to our attention that causes us to bel ieve that the accompany ing Statement , prepared in 
accordance with recogn ition and measurement pri nciples laid down in the aroresaid Indian Accounting 
Standard (' lnd AS ' ) spec ified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles genera ll y accepted in India, has not 
disclosed the inrormation required to be di sclosed in terms orUsting Regulations, 2015, including the 
manner in which it is to be di sclosed, or that it contains any material misstatement. 

Date: February \31h , 2020 
Place: Mumbai 

For A. P. S~lOzgiri & Co. 
Chartered Accountants 
Firm Registration Number I I 6293W 

Anil AgnH't'a l 

Partner 
Membership No: 041396 
UDIN : 2004 1396AAAAAB2059 
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