KOTHARI FERMENTATION AND BIOCHEM LID.
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5% August, 2020

To,

The Manager- Listing,

The Bombay Stock Exchange Limited,
Phiroz Jeejeebhoy Towers,

25" Floor, Dalal Street,
Mumbai-400001

Ref: Scrip Code No. 507474

Subject: Revised Qutcome of Board Meeting

Dear Sir,

With reference to above subject and in continuance of results already filed on 31% July, 2020, please find
herewith attached results for the quarter/year ended March 2020 along with complete Audit Report.

Thanking You
Yours faithfully

For Kothari Fermentation and Biochem Limited

W

Kavita Tanwar
Company Secretary

Factory : D 6-12, RAJARAMPUR, UPSIDC INDUSTRIAL AREA, SIKANDRABAD, DISTT, BULANDSHAHR (U.P)-203205
TEL. : (05735) 223177 Fax : (05735) 223176




KOTHARI FERMENTATION AND BIOCHEM LTD.

REGD. OFFICE: 16, COMMUNITY CENTRE, 15T FLOOR, SAKET, NEW DELHI-110017
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31% July, 2020

To,

The Manager- Listing,

The Bombay Stock Exchange Limited,
Phiroz Jeejeebhoy Towers,

25" Floor, Dalal Street,
Mumbai-400001

Ref: Scrip Code No. 507474

Subject: Outcome of Board Meeting

Sir,
Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we hereby inform you that the Board of Directors at their Meeting held on 31% July, 2020
considered and approved, interalia, the Audited Financial Results along with Audit Report of the

Company for the Fourth quarter and year ended on 31 March, 2020.
The Copy of the Audited Financial Results of the Company as per format prescribed in

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulations 2015, is enclosed and being sent for publication in the news papers

The meeting started at 3:00 P.M. and concluded at 5:40 P.M.
This is for your kind information and records.

Thanking you,

Yours sincerely,
FOR KOTHARI FERMENTATION & BIOCHEM LIMITED

Kavita Tanwar
Company Secretary

Factory : D 6-12, RAJARAMPUR, UPSIDC INDUSTRIAL AREA, SIKANDRABAD, DISTT, BULANDSHAHR (U.P)-203205
TEL. : (05735) 223177 Fax : (05735) 223176



KOTHARI FERMENTATION AND BIOCHEM LIMITED
REGD. OFFICE: 16, COMMUNITY CENTRE, 15T FLOOR, SAKET, NEW DELHI - 110 017

CIN : L72411DL1990PL.C042502
Tel: 011-26850004, Fax: 011-41664840, E-mail - kfbl@airtelmail.in, Website: www.kothariyeast.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2020 ‘
(Rs. in Lakhs Except EPS)

Quarter ended Year ended
Particulars 31.03.2020 31.12.2019 | 31.03.2019 31.03.2020 [ 31.03.2019
Audited Unaudited Audited Audited
1. Revenue from operations 2,528.02 2,902.22 2,734.86 9,674.13 9,619.85
2. Other Income 6.56 952 8.29 315.69 9.39
Total Income 2,534.58 2,911.74 2,743.16 9,989.82 9,629.24
3. Expenses
(a) Cost of Materials consumed 1,051.12 1,070.86 853.94 3,334.82 2,915.53
(b) Changes in inventories of finished goods, work-in progress (85.90) (27.50) (28.95) (90.81) (60.45)
(c ) Employees benefit expense 189.82 214.28 188.43 804.91 724.32
(d) Power & Fuel 595.92 692.96 729.57 2,561.28 2,858.51
{e) Finance Cost 72.02 62.18 45.05 234.16 169.42
(f) Depreciation & amortization expense 118.00 114.92 92.01 443.32 365.34
(g) Other expenses 440.02 433.18 457.03 1,613.49 1,407.01
Total expenses (ato g) 2,381.00 2,560.88 2,337.08 8,901.17 8,379.68
4, Profit/ (loss) before exceptional items and tax 153.58 350.86 406.08 1,088.65 1,249.56
5. Exceptional Items (Net) - - - = -
6. Profit before Tax 153.58 350.86 406.08 1,088.65 1,249.56
7. Tax expense
- Current Tax (16.47) 75.92 97.33 187.88 272.00
- Deferred Tax 61.41 30.07 51,39 133.78 106.45
8. Net Profit for the period 108.64 244.87 257.36 766.99 871.11
9. Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss = =
Rmeasurement of Defined Benefit Plans (25.31) 1.42 2.44 (21.06) 5.67
Tax Relating to measurement of Defined Benefit Plans 7.37 (0.41) (0.75) 6.13 (1.65)
10. Other Comprehensive Income/(loss) for the period (17.94) 1.01 1.68 (14.93) 4.02
11. Total Comprehensive Income 90.70 245.88 259.04 752.06 875.13
12.Paid up Equity Share Capital ( face value of Rs. 10/-each) 1,500 1,500 1,500 1,500 1,500
13. Earning Per share- In Rs.
Basic (In Rs.)- Not annualized 0.72 1163 1.72 511 5.81
Diluted ( In Rs.)- Not annualized 0.72 1.63 1.72 511 5.81
(Rs. In Lakhs)
STATEMENT OF ASSETS AND LIABILITIES
Particulars as at as at
31.03.2020 31.03.2019
Audited [Audited
A, Assets
1. Non-Current Assets
(a) Property, Plant and Equipment 7,446,12 5,156.15
Other intangible assets
(1) Investments
(b) Capital work-in-progress 291.24 1,429.97
(d) Financial Assets
- Other non current Financial Assets 127.84 126.85
(e) Other Non-Current Assets 1.08 1.00
Total Non Current assets 7,866.28 6,713.97 4
2. Current Assets
(a) Inventories 1,549.37 811.14
(b) Financial Assets
(i) Trade Receivables 756.46 689.48
(i) Cash and Cash Equivalents 3253 7446
(iii) Bank Balances other than (ii) above 22.69 17.41
(iv) Loans & Advances 42.05 4205
(v) Other current financial assets 415 2.67
{c) Current Tax Assets (net)




(d) Other Current Assets 319.00 233.59
2,726.25 1,870.80
Total Assets 10,592.53 8,584.77
B. Equity And Liabilities
Equity
(a) Equity Share Capital ‘ 1,500.00 1,500.00
(b) Other Equity 4,054.51 3,302.45
5,554.51 4,802.45
Liabilities
1. Non- current Liabilities
(a) Financial Liabilities
- Borrowings 2,004.27] 1,584.49
(b) Provisions 235.36 182.68
(c) Deferred Tax Liabilities (Net) 474.54 346.89
2,714.17 2,114.06
2. Current Liabilities
(a) Financial Liabilities
- Borrowings 1,040.67 44995
- Trade Payables
Total oustanding dues of micro and small industries 71.35 68.63
Total oz}standmg dues of creditors other than micro and small 409.05 288,74
industries
- Other Financial Liabilities 532.06 617.53
(b) Other Current Liabilities 243.85 213.07
(c) Provisions
(d) Current tax Liabilities (net) 26.89 30.34
2,323.85 1,668.26
10,592.53 8,584.77

Notes:

1. The business activity of the Company falls within a single primary business segment viz “Yeast’ and hence there is no other reportable segment as per
Ind AS 108 ‘operating segments’.

2. These Financial results have been prepared in accordance with indian accounting standards (IND-AS) as prescribed under section 133 cf companies
Act,2013 read with rule 3 of the companies (Indian Accounting Standards) Rules 2015(as ammended).

3.Effective From April 1,2019 , The company has adopted IND AS 116 *Leases" Using Modified retrospective approach. There is no material impact on
transition to IND AS 116 on retained earnings as on 1 April 2019 and the audited financial results for the quarter and year ended 31 March ,2020.

4. The accelarated outbraeak of Coronavirus (Covid-19) across the globe and in india , has disrupted the economic activities with high uncertanity.
Goverment of India Declared Lockdown on March 24,2020 which was further extended time to time. The management has exercised due care, in
concluding on significant accounting judgements and estimates, Inter-alia recoverbality of receivables , assessment for impairment of intangible asscts,
inventory and investments , based on the information available to date, both internal and external , to the extent relevant , while preparing these
financial results as of and for the year ended March 31,2020. There is no material impact on these financial results and performance of the company for
the year ended March 31,2020 owing to the pandemic. However the management will and continue to closely monitor any material changes to futur
economic conditions and given the uncertainities, the final impact of this health pandemic in future may differ form that estimated as on date of

5. The company has decided not to exercise the option permitted U/s 115BAA of the Income Tax Act,1961 as per the Taxation laws (amendment)
Ordinance,2019 and to continue the existing tax rates, which is advantegous to it

6.The Figures for the Quarter ended March 31,2020 and March 31,2019 are the balancing figures Between the Audited figures in respect of Full Financial
Year and year to date figures upto third quarter which were subjected to limited review.

7. Previous period Figures have been regrouped/rearranged wherever necessary to confirm current period's classification

8. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on July 31, 2020.
-

For KOTHARI ENTATION AND BIOCHEM LIMITED

Date : 31.07.2020

S AREN A
Place : New Delhi G B CHAIRMAN & MANAGING DIRECTOR
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KOTHARI FERMENTATION AND BIOCHEM LIMITED
REGD. OFFICE: 16, COMMUNITY CENTRE, 1ST FLOOR, SAKET, NEW DELHI - 110 017

CIN : L72411DL1990PLC042502

AUDITED CASH FLOW STATEMENT FOR YEAR ENDED 31.03.2020

Year ended Year ended
31st March, 2020 31st March, 2019
Particulars
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 1,088.65 1,249.56
Adjustments for:
Depreciation and amortization expense 44332 365.34
(Profit)/Loss on sale/discard of property, plant and equipment (net) 1.70 0.02
Finance cost 234.16 169.42
Interest Income (20.51) (9.39)
Operating Profit Before Working Capital Changes 1,747.32 1,774.95
Movements in working capital :-
(Increase )/ Decrease in Inventories (738.23) (302.08)
(Increase)/ Decrease in Trade and Other receivables (153.47) (224.69)
Increase/ (Decrease) in Trade and other payables 32.77 23527
Cash used in operations 888.39 1,483.45
Direct taxes paid (191.33) (304.47)
Net Cash Flow From operating activities 697.06 1,178.98
CASH FLOW FROM INVESTING ACTIVITIES
Sale/Deletion of Fixed Assets 1.56 0.94
Interest Received on Fixed Deposits & Others 19.03 8.25
Movement in Fixed Deposits (5.28) -
Purchase of Fixed Assets including Capital Work in Progress (1,597.81) _(1,731.42)
Net Cash used in investing activities (1,582.50) (1,722.23)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long Term borrowings 486.95 704.30
Proceeds from Short Term borrowings 590.72 4.84
Interest paid (234.16) (169.42)
Net Cash Flow from Financing Activities 843.51 539.72
Net increase / (decrease) in cash and cash equivalents (A+B+C) (41.93) (3.53)
Cash and Cash Equivalents at the beginning of the year 74.46 77.99
Cash and Cash Equivalents at the end of the year 32.53 74.46

Notes 1. The above cash flow statement has been prepared under the Indirect Method as set out in IND AS - 7.
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To ]
The Board of Directors

Kothari Fermentation & Biochem Limited

Report on the Audit of financial resuits

We haye audited t_he accompanying Statement of Quarterly and year to date Financial results of
Kothari Fermentation & Biochem Limited (the Company'), for the quarter ended March 31,2020
and for the year ended March 31,2020 (“Statement”), attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of SEBI(Listing obligation and disclosure

requirements) Regulations, 2015 as Amended(the "Listing Regulations”).

In our opinion and to the best of our information’and according to the explanations given to us, the

statement:

ls'presented in accordance with the requirements of the Listing Regulations in this regards,

Gives a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in iIndia, of the net profit and other comprehensive
loss and other financial information of the company for the quarter ended March 31,2020 and

of the net profit and other comprehensive loss and other financial information of the company
for the year ended March 31,2020.

ey TR erienys
Lot et aiioe

VWe conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the “"Auditor's Responsibilities for the Audit of the Financial
results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We believe

that the audil evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

We draw atlention to note no. 4 to the financial results, which describes the management's
assessment of the impact of uncertainties related to Covid-19 and consequential effects on the
business operations of the Company.

Qur opinion is not modified in respect of this matter.

0.0~ A-30.5™ Floor, Homes -121, Plot No. - GIT0T, Sector — 121, Noida - 201301
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The statement has been prepared on the basis of the annual financial statements The Board of
Directors of the Company are responsible fof'the preparation and presentation of the statemen
ihat gives a true and fair view of the Qe‘i profit and other cpmprehsr;swe ;{?c;gmei%mss and other
f%nar{cz:a! information in accordance with the accozmtmg_ Q{IHCIQ}QS gengra%iy acceptad n inda,
including the applicable Accounting Standards (AS) specified under Section 133 of the Act, read
with relevant Rules issued thereunder, as amended and in compiiance with the Regulation 35 of
the Listing Reguiations This responsibility also includes maintenance of adequate accouniing
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internai financial controi‘s‘ that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the statement, the board of directors are responsible for assessing the Company's
ability to continue as a going concern, disclesing. as applicable, matters related to going concem
and using the going concern basis of accounting unless the board of directors either intends 1o
liquidate the Company or to cease operations, or has no realistic aiternative butto doso. *

Board of Directors are also responsible for overseeing the Company’s financial reporting process

HOTHE B aEs

Qur obiectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opimon Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exisls Missiatements can anse from fraud or error and are considered material if, individually or in

the aggregale, they could reasonably be expected fo influence the economic decisions of users
taken on the basis of the statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also’

« ently and assess the nisks of material misstatement of the siatement, whether due to
fraud or error. design and perform audit procedures responsive 1o those risks and obtain audit
evidence that is sufficient and appropriate o provide a basis for our opinion The risk of not
detecting a maleria! misstatement resuiting from fraud is higher than for one resulling from error, as

fraud may nvolve collusion forgery inlentional omissions, misrepresentations. or the override of
nternal conegh

» Gbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropnate in the circumstances Under section 143(3) () of the Act we are

also responsible for expressing our opinion on whether the Company has adeguate internal
financial controls system in piace and the operating effectiveness of such controls

H.O: ATS05™ Floor, Homes -121. Plot No. - GH 01, Séctor - 121, Nowda - 3071301
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. Evaluate the appropnateness of accounting policies used and the reasonabieness of
accounting estimates and related disclosures made by the board of directors.

» Conclude on the appropriateness of the board of directors’ use of the going concearn basis
of accounting and. based on the audit evidence obtained, whether a material uncerlainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concemn. If we conclude that a material uncertainty exists we are required to draw
attention in our auditor's report to the related disclosures in the financial results or i such
discliosures are inadequate, to modify our opinion. Our conclusions are based on the zudit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the statement, including the
disciosures, and whether the statement represents the underlying transactions and evenis in z
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year to date figures up to the third quanter of the current financial year,
which were subjected to a limited review by us, as required under the listing Regulations.

For Kothari Kuldeep & Co.
Charlered Accounianis
L
4

ICAl Firm Registration No. §960C

CA KULDEEP KOTHARE.
Propristor

Membership No 413714

vom - R041 3F )4 A ABAA U311y

OG- A-J0,57 Floor, Homes -121, Plot No. = 071 01, Sector - Ilmﬂl 1 A e R



KOTHARI FERMENTATION AND BIOCHEM LTD.

REGD. OFFICE: 16, COMMUNITY CENTRE, 1ST FLOOR, SAKET, NEW DELHI-110017
TEL. : 26517665, 26850004, 40590944 FAX : 91-011-41664840 E-mail : kfbl@airteimail.in
Web : www.kothariyeastin = CIN : L72411DL1990PLC042502

Date: 31/07/2020

To,

The Manager- Listing,

The Bombay Stock Exchange Limited,
Phiroz Jeejeebhoy Towers,

25" Floor, Dalal Street,
Mumbai-400001

Ref: Scrip Code No. 507474

Sub: Disclosure of the Impact of Audit Qualifications by the Listed Entities under Regulation 33/52 of
SEBI (LODR), (Amendment) Regulations, 2016.

Dear Sir,

Pursuant to the amendment made to the securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 notified by the SEBI (LODR) (Amendment) Regulations
dated 25.05.2016 and SEBI circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016, we hereby declare
that the type of Audit Report is unmodified for the Audited Standalone Financial Results of the Company
for the year ended March 31, 2020.

For Kothari Fermentation and Biochem Limited

o

Pramod Kumar Kothari
Managing Director

Factory : D 6-12, RAJARAMPUR, UPSIDC INDUSTRIAL AREA, SIKANDRABAD, DISTT, BULANDSHAHR (U.P)-203205
TEL. : (05735) 223177 Fax : (05738) 223176





