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Dhanuka Agritech Limited

AN S0 9001 ; 2008 COMPANY

September 17, 2020

The Department of Corporate Services - The Listing Department,

Listing, National Stock Exchange of India

BSE Limited, Limited,

Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra - Kurla Complex,
Dalal Street, Bandra - East,

Mumbai — 400 001, | Mumbai - 400 051,

Serip Code - 507717 Serip Symbol - DHANUKA

Dear Siy/ Madam,

Sub:  Buy Back by Dhanuka Agritech Limited (“Company®) of its fully Paid-up of Equity
Shares of Rs. 2/- each (Rupees Two Only) (“Equity Share(s)””) through tender offer
route pursuant to the provisions of the SEBI (Buy-Back of Securities) Regulations,
2018 as amended (“Buy Back Regulations”),

This is in furtherance to our letters dated September 16, 2020 informing the proceedings of the
Annual General Meeting held on September 15, 2020 along with voting results and scrutinizers
report, under which the Equity Shareholders of the Company have approved the Buy Back of
Equity Shares and Outcome of the Buy Back Committee Meeting held on September 16, 2020
approving the final terms of the Buy Back.

In this connection, we are pleased to inform you that pursvant to Regulation 7 (i) of the Buy
Back Regulations, the Company has published the Public Announcement dated September 16,
2020 for the Buy Back on September 17, 2020, in the following newspapers:

l. Financial Express (English) - All Edition
2. Jansatia - (Hindi) All Edition

In this regard, pursuant to Regulation 5 (v) of the Buy Back Regulations and Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we submit the following documents:

a. A copy of the Public Announcement published in above mentioned newspapers; and

b. Certified true copy of the resolution passed by the Equity Shareholders of the Company
in the 35" Annual General Meeting held on September 15, 2020, inter-alia, for
approving the Buy Back,

Corporate Office : J4th Floor, Building 54, Cyber City, DLF Phase-il, Gurugram-122002, Haryana, (India),
Board : +91-124- 3838 500, Fax : +91-124- 3838 888, E-mait : headoffice@dhanuka.com, Website : www.dhanuka.com
Registered OMice : 82, Abhinash Mansion Joshl Road, Karol Bagh, New Dethi-110008, Ph. +81 11 64656800-802

CIN: L24219D11985PLCD20126




& Dhanuka Agritech Limited

ahanu

v T A

AN [0 8004 ; 2008 COMPANY

You are requested 1o take the same on records.
Thanking You.
Yours faithfully,

For Dhanuka Agritech. Layited
&)
X
r&

Company Secretary & Compliance Officer
FCS-7612
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY SHAREHOLDERS OF THE
COMPANY IN 35T ANNUAL GENERAL MEETING OF DHANUKA AGRITECH LIMITED
HELD ON 1571 SEI’TEMBER 2020 AT 11.00 AM VIA VIRTUAL MODE.

“Resolved That pursuant to Article 12 of the Articles of Assoctation of the Company and in
accordance with the provisions of Sections 68, 69, 70, 110 and all other applicable provisions, if
any, of the Companies Act, 2013, as amended (" Act”) read with the Companies (Share Capital and
Debentures) Rules, 2014, the Companies (Management and Administration) Rules, 2014 and
other relevant Rules made thereunder, each as amended from time to time and the provisions of
the Securities and Exchange Board of India (Buy-Back of Securities ) Regulations , 2018 ( “ Buy
back Regulations”), the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations”)
(including statutory amendment(s), modification(s) or re-enactment of the Act or the rules made
thereunder or the Buyback Regulations or the SEBI Listing Regulations) and subject to such other
approvals, permissions, consents, sanctions and exemptions of Securities and Exchange Board of
India (“SEBI"), the stock exchanges on which the Equity Shares of the Company are listed (“Stock
Exchanges”), Reserve Bank of India ("RBI1”) and/ or other authorities, institutions or bodies
(together with SEBI and RBI, the “Appropriate Authorities”}, as may be necessary, and subject
to such conditions, alterations, amendments and modifications as may be prescribed or imposed
by them while granting such approvals, permissions, consents, sanctions and exemptions which
may be agreed by the Board of Directors of the Company {“Board”, which term shall be deemed
to include any conumittee of the Board and/ or officials, which the Board may constitute/
authorise to exercise its powers, including the powers conferred by this resolution (the “Buyback
Committee”), the consent of shareholders be and is hereby accorded for the Buyback by the
Company of its fully paid-up equity shares having a face value of Rs. 2/- (Rupees Two only) each
(“Equity Shares”), not exceeding at a maximum Buyback price of Rs. 1000/- (Rupees One
Thousand only) per Equity Share (“Maximum Buyback Offer Price”) payable in cash for an
aggregate amount not exceeding Rs, 100,00,00,000 {(Rupees One Hundred Crores only), excluding
any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover
charges, taxes such as securities transaction tax and goods and services tax (if any), tax on
distributed income on Buyback, stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and related expenses and charges etc. (“Transaction Costs”) (such
amount hereinafter referred to as the “Maximum Buyback Offer Size”), being 14.27% of the total
Paid-Up Equity Share Capital and Free Reserves of the Company based on the latest Standalone
and Consolidated Audited Financial Statements of the Company respectively as at March 31, 2020
{being the date of the latest available Audiled Standalone and Consclidated Financial Statements
of the Company), from the Shareholders/ Beneficial Owners of the Equity Shares of the Company
as on a Record Date to be subsequently decided by the Board/ Buyback Committee ("Record
Date”), through the “tender offer” route, on a proportionate basis as prescribed under the
Buyback Regulations (hereinafter referred to as the ”Buyback”).”
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“Resolved Further That at the Maximum Buyback Offer Price ie. Rs. 1,000/~ (Rupees One
Thousand only) per Equity Share and for Maximum Buyback Offer Size i.e. Rs. 100,00,00,000
(Rupees One Hundred Crores only), indicative maximum number of Equity Shares proposed to
bought back would be 10,00,000 (Ten Lakhs) Equity Shares (“Indicative Maximum Buyback
Shares”). However the actual bought back shares may exceed the Indicative Maximum Buyback
Shares, if the Buyback price fixed by the Board/ Buyback Committee is less than the Maximum
Buyback Offer Price, subject to not exceeding 25% of the total paid-up Equity Share capital of the
Company and the Maximum Buyback Offer Size.”

“Resolved Further That as required under Regulation 6 of the Buyback Regulations, the
Company may Buyback Equity Shares from the existing Equity Shareholders as on Record Date
("Eligible Shareholders”), on a proportionate basis, provided that 15% (fifteen percent) of the
number of Equity Shares which the Company proposes to Buyback or number of Equity Shares
entitled as per the shareholding of small shareholders as defined in the Buyback Regulations
(“Small Shareholders”) as on the Record Date, whichever is higher, shall be reserved for the
Small Shareholders as defined in the Buyback Regulations.”

“Resolved Further That the Company shall implement the Buyback using the “Mechanisim for
acquisition  of  shares  through  Stock  Exchange” notiied by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI's circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, or such other circulars or notifications,
as may be applicable and the Company shall approach the BSE Limited, as may be required, for
facilitating the same.”

“Resolved Further That the Buyback from Shareholders/ Beneficial Owners who are persons
resident outside India, including the foreign portfolio investors, erstwhile overseas corporate
bodies and non-resident Indians, etc., shall be subject to such approvals if, and to the extent
necessary or required from the concerned authorities including approvals from the RBI under the
Foreign Exchange Management Act, 1999, as amended and the rules, regulations framed
thereunder, if any.”

“Resolved Further That the Board be and is hereby authorized to delegate all or any of the
power(s) conferred herein above as it may in its absolute discretion deem fit, to any
Committee(s)/ Director(s)/ Officer(s)/ Authorized Representative(s) of the Company in order to
give effect to the aforesaid resolutions, including but not limited to make all necessary
applications to the Appropriate Authorities for their approvals including but not limited to
approvals as may be required from the Securities and Exchange Board of India; preparing,
signing and filing of the Public Announcement, Draft Letter of Offer/ Letter of Offer with the
Securities and Exchange Board of India, the Stock Exchanges and other Appropriate Authorities;
d other third parties
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as required under applicable laws; entering into escrow arrangements as required in terms of the
Buyback Regulations; opening, operating and closing of all necessary accounts including escrow
account, special payment account, demat account as required in terms of Buy-Back Regulations;
extinguishing dematerialized shares and physical destruction of share certificates in respect of
the Equity Shares bought back by the Company; and filing such other undertakings, agreements,
papers, documents and correspondence , as may be required to be filed in connection with the
Buyback with the Securities and Exchange Board of India, the Stock Exchanges, Registrar of
Companies, Delhi, depositories and/or other Appropriate Authorities as may be required from
time to time,”

“Resolved Further That for the purpose of giving effect to this resolution, the Board be and is
hereby authorized to accept and make any alteration(s), modification(s) to the terms and
conditions as it may deem necessary, concerning any aspect of the Buyback, in accordarice with
the statutory requirements as well as to give such directions as may be necessary or desirable, to
settle any questions, difficulties or doubts that may arise and generally, to do all, acts, deeds,
matters and things as it may, in absolute discretion deem necessary, expedient , usual or proper
in relation (o or in connection with or for matters consequential to the Buyback without seeking
any further consent or approval of the members or otherwise to the end and intent that they shall
be deemed to have given their approval thereto expressly by the authority of the resolution,”

For Dhanuka Agritech Limited

e

Company Secretary
Membership no. F-7612
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THURSDAY, SEPTEMBER 17, 2020

anu

, DHANUKA AGRITECH LIMITED

Corporate Identification Number: L24219DL1985PLC020126
Registered Office: B2, Abhinash Mansion, 1st Fioor Joshi Road, Karol Bagh, New Delhi-110005 | Tel. No.: 011-23534551-57
Corporate Office: 14th Floor, Building No.5, Tower ‘A", DLF Phase-Ill, Cyber City, Gurugram, Haryana-122002 | Tel, No. 0124-3838592, 658
Contact Person: Mr. Jitin Sadana, Company Secretary and Compliance Officer

Email: investors@dhanuka.com | Website: www.dhanuka.com
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FINANCIAL EXPRESS

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS OF DHANUKA AGRITECH LIMITED
FOR BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,
INCLUDING ANY AMENDMENTS, STATUTORY MODIFICATION(S) OR RE-ENACTMENT(S)

FOR THE TIME BEING IN FORCE.

This Puic Announcament (“Public Announcement™) is being made pursuant 1o the provisions of Regulation 7ii) of the : - ;

secunifias &nd Exchange Board of India (Buy-Back of E:Iecwitbag;:n Heguﬁaﬁms. 2018 ["HpH'[ Back H:gu?agtiuns"}. i::'l]cluding g; gﬁ:‘t} ;ﬁgﬁ I ﬁ:;ﬂkzm ?S g 1y 22 12',2[”5 SRS arfaﬂ.ﬁﬂmen.# 9,211.: Eﬁ.ﬁﬁﬂ

any amendments, statulory modification(s) or re-enacimentis) for the ime being in force and contains the disclosures Al 16 | Mrs. Mamta Dhanuka | 22.03.2017 Suy Back (444} 3,177,400

as specified in Schedule Il read with Schedule | to the Buy Back Regulations. 23 |Arun Kumar Ohanuka HUF 1 0 15.02.2019 Buy Back (238} 1,30,900

CASH OFFER FOR BUY BACK OF NOT EXCEEDING 10,00,000 (TEN LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE 24 |Gobind Lal Dhanuka HUF 10 | U 0212.2015 | Scheme of arangements# 95 40

VALUE OF T 2/- [RUPEES TWD DNLY) EACH ["EQUITY SHARES™ OR "SHARES™), AT A PRICE OF ¥ 1,000/- (RUPEES 25 M5 Hindon Bercantile Limiteg? Nil. | il 17 | Mes. Pushoa Dhanuka | 22.0% 3017 Buy Bagk 3 TEER

ONE THOUSAND ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF NOT EXCEEDING |56 |W\s Golden Overseas Privaie Lmiad TR T i PUBNDA Dhany iic.h uy ) | -

¥ 100 CRORES (RUPEES ONE HUNDRED CRORES DMLY}, EXCLUDING EXPENSES INCURRED OR TO BE INCURRED 37 |W/s. Exclusive Leasing and Finance Limited® il il 15.02.2019 Buy Back M .

FOR THE BUY BACK, WHICH REPRESENTS 14.27% OF EACH OF THE AGGREGATE OF COMPANY'S FULLY PAID-UP 8 L 02.12.2015 | Scheme of arrangemente 3 T

EQUITY SHARE CAPITAL AND FREE RESERVES AS PER THE LATEST AUDITED STANDALONE AND CONSOLIDATED | 28 | Triveni Trust 29035413 | 61,03 (o | M. Golden Overseas , :

FINANCIAL STATEMENTS AS ON MARCH 31, 2020, THROUGH THE “TENDER OFFER" ROUTE PROCESS USING | 20 |Pushpa Dhanuka Trust 5184379 10.90 1 private Limited. | 2e-09-2017 Cuy dack el wit:

THE STOCK EXCHANGE MECHAMISM, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/ Total 356,83 267 75.00 15.02.2019 Buy Back i :

BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE. THE MAXIMUM : : - . 5 o P *

NUMBER OF EQUITY SHARES CONSTITUTES 2.10% OF ISSUED, SUBSCRIBED AND FULLY PAID-UP EQUITY SHARE A m@#g{ga‘fﬁh;ﬁf Kumnar Dhanuka, Mr. Rahul Dhanuka and Ms. Megha Dhanuka are Directors in M's Golden Overseas ) it Kigpiar 23.05.2007 | Scheme of arrangemnent 4D,DE'I;I 80,000

CAPITAL OF THE COMPANY. : : : s y o , —— 19 Dbk HLUE 0222M5 acheme of Erfﬂﬂ-@f!mem# 1.54,856 50,020

1.1. The Board of Dirgclors of Dhanuka Agritech Limited (“Company™). at its meating hald on July 22, 2020 has, i the pubiic category, : 02.03.1986 Public Issue 2,100 | 21,000
in mnjance '|'|'I‘ﬂ'l' Artu:lE ‘IE .Df EhE Articles nf _'D'E_E.:lniaﬁﬂn ,:lf thE EMPE.HF End tI?I-E pml.lisiuns Df Seminns EE MU Er.lu]t}' SI'IEIEE 'Jf ihe Eljrl'lp-.-l.l't].' ha'I'E iFEEﬂ pmthﬂ&ed-‘ EUI'i.E w l'i”}' |:|1 thE Pr'ﬂ-!!‘.ﬂlﬁl‘[b:hrl ITIEI'I'IIJEI’S Ut H:E 23 ':II.I, ‘:!;IEE P{Ib"l:; |EEL|E_ E [}I]I:I ] El:l' mu
B8, B9, 70 and 110 and all other applicable provisions of the Compantes Act. 2013 (“Aet™), the Companies Promaters Group, and persons in confrol of the Gompany, the Directors of he Promoters! members of the L . : J .
{Share Capital and Debentures) Rules, 2014 ("Share Capital Rules™), the Companias (Management and Promoter Group, where the Promoter is a Company, and the Directors and KMP of the Company during the ag | Satva Narain Agarwal 18.05.1993 Rigit lssue 4,100 i 41,000
Adminisiration ) Rules, 2014 ("Management Rules"). including any amendments, statutory modifications pesiod of six months preceding July 22, 2020, being the date of meeting of the Board for approval of the Buy HUF 04.09.2010 | The Company split #5 Each Equety Shase having face value of ¥ 10 each
oF iE-EnEB;mEHIE ﬂEﬂfﬂﬂt fﬂFB’fhE 3"“‘" Being II_T 513““[}3'1_'1 mn Bﬂmﬂﬁﬂgﬂﬂ Ihﬁh “15 Buy Back ﬂﬂﬂqlﬂﬂﬁﬁri:-"r ar Back 1l the date of this Public Announcement, 'T"ziir% E[I*Jit‘r;lﬁﬂﬂ'&; n; fjl;caa E&ile !.‘S%-'- an ga?temhgjrﬂdafzgtﬁ] -
The Secuntes and Exchan nard of fdia (Listing Obhgatbons ano DIsclosure Requeements) Bequlations fiefiing i JO0 Equity Shares of face value each has
2015; a5 amended, n:“EEEIgEEsljng Hﬁuuiatim::s"} ar%lu:l 51=I:|!i;E|:ttn such other apprmalst!_ per:!ﬂssiﬂ:lns. Eunsants, ;-1 mggmnﬂ:lg : ET”;‘:E Eﬂ tﬁﬂ;::h::: ﬁ;ﬁﬂ:ﬂ:ﬁ;@;ﬁ;ﬂpggﬁlggs lﬂlﬂtﬁ:’ I:HAEH&I hav b split ik 4n1g.l]l}lll Equity Eh?lrﬂs ol face vaiue of T 2 pach.
sanclions and exemptions of Sacurities and Exchange Board of India ("SEBI™), Netonal Stack Exchange of - © "l B S Fﬂ;' chaiatriias o i il g‘“ﬂ pr 02122015 | Scheme of arangement# = ] 50
India Limited (“NSE™) and the BSE Limited {"BSE") on which the Equity Shares of the Company are listed participate In the Buy Back unger the Tender Offer routs. In this tegard, each of the Promafer an : ' |
(“Stock Exchanges”). Reserve Bank of India (“RBI") and/ or other authorities, institutions or bodies (logether members of the Fromoler Group except Mr. Abhishek Dhanuka (“Participating Prometers™) vide letter daled | 21 | Mridul Dhanuka HUF | 22 03.2017 Buy Back (10) 8.500
with SEBI and RBI. the “Appropriate Authorities™), as may be necessary, and subject to such conditions, July 22, 2020, have expressed the infention to participate in the Buy Back and offer at least such number of 15.02.2019 Buy Rack Nil -
alterations, amendments and modiications as may be prascribed or imgosed By them while granting such shares which Is equal 1o their respactive pro-rata entitlement ender the Buy Back. In addition. they may offer 02122015 | Scheme of arrangements i 50
approvals, permissions. consents, sanctions and exemptions which may be agreed Board of Diractors of the additional shares in the Buy Back upto their shareholding inthe Company. Ram Gopal Agarwal s 1
Gompany (“Board”), which lerm shall be deemed lo include any commitiee of the Board and or officials, which 7.2 Furtherance to the above Intention of the Participating Promaters, the maximum number of shares tat the | 22 HUF st by i 2l LLL B
’Ehﬂﬂﬂ-ualrgd ”ﬁ] cu&n!itutﬂ." a-uﬂgmi:‘?[ﬂ tsﬂﬁemisﬂl'rts puvgars [ﬂre "Buy Back Eum?il'tfa':_. apﬁrﬂﬁa:l EHﬂJ-IaE %ﬂpusal Participating Promaters may tender are given in the table below: 15.02.2019 Buy Back Ml .

0 Buy Back tne Company's touty 5 ol sxceadimng ala maximum buy back price of 1 004 - (Rupses - — - . haree hald s s

One Thousand only) per Equity Share ("Maximum Buy Back Offer Price™) payable in cash for an aggregate Sr. No. | Name of the shareholders Mﬂm&'ﬁm firun Kumar Dhanuka e 12'201? SENaIe b e TAIRY 11 L

amound not exceeding T100 Crores (Rupees One Hundred Crores only), excluding any expenses incurred or to . - ' 23 HUF 22 032017 Buy Back AL

be incurred for the buy back viz, brokerags costs, fees, turnover charges. taxes such as securities fransaction 1| M Ram Gopial Agarwal 3,48.148 15.02.201% Buy Back il -

tax and goods and services tax (it any), tax on distibuted income on buy back, stamp duty, advisors fees, filing 2 | Mr. Manish Dhanuka 2,735,821 02.12.2015 | Scheme of arangement# 11 20

fees, printing and dispatch expenses and other incidental and related expanses and charges etc. (" Transaction 3 | Mr. Rahul Dhanuka 2,12 958 Gobind Lal Dhanuka 5 :

Costs”) (such amount herginafter referred to as the “Maximum Buy Back Offer Size”). being 14.27% of each 4| Mahandra Kumar Dhamilka HUE 1 80,410 24 HUF 22.03.201 Buy Back £ el

of the fofal paid-up Equity Share capital and freg reserves of the Company based on the latest standalone and =T Satvararali Agarwal HUE ' -'11IEIII![] 15.02.2014 Buy Back Mit .

consolidated audited financial statements of the Company a5 at March 31, 2020 (being the date of the latsst diyariatin hga : 0212.2015 | Scheme of anangement® | 54.17.266 55 00,000

available audited standalone and consolidated. financial statements of the Company), from the shareholders/ B | M Arun Kumar Dhandka 37,906 Pushipa Dhanuka AL : AL ALl

heneficial swners of the Equity Shares of the Company as on a record date | e. Seplember 28, 2020 *Record 7| Smt. Akangsha Dhanuka 20 620 25 Trust £2.03.2017 Buy Back (86.072) 7.48,61,200

Date”){"Eligible Shareholders™), through the “tender offer” route, on a proportionate basis as prescribed 8 | Mr Harsh Dhanukz 98 BB5 15.02.2019 Buy Back (1,44 815) 7.96,48.250
- yr:detr: the Buy Back Etﬁuulalmn? [I;E_;Elniﬁgf [;&Jllsrredftﬂ a;;h; H;; Eﬂr or " Buy Tlmk IIII!I_H“]; s 5| Mr. Mahendra Eimar Dhanika 28,665 02122015 | Scheme of arrangement# | 30339712 |  95,00,000

2. The Company sought appeoval of its sharehalders for uy Back. by a special resolution, in the Annuz - . e

Gereral Meeting held on Seplember 15, 2020. The shareholders approved the said proposal of Buy Back of 10| Smit. Megha Dhanuka 28.665 26 Triveni Trust 2. 05.2017 Buy Back (4.93.254) | 419265900

1.3, Subsequent to the approval by the shareholdars in the Annual General Meeting, the Buy Back Commitlsa in 12 | Smt. Uma Dhanuka 28,665 “Pursuant fo Scheme of Amalgamation of Mis, Northern Minerals Limited with the Company:
ite: meeting held on September 16, 2020, has determined the final Buy Back price of ¥1,000/- (Rupees One 13 | Smit. Urmila Dhanuka 28,665 *Fursuant o Comprehensive Schame of Amalgamation of Ms. AM Bros. Fintrade Pt Ll ang M/s. Dhiamiika
Thousand only) per Equity Share{"Buy Back Price™). The Buy Back Offer will comprise a uy back of nol 1% | Smt. Madhufi Dhanuka 28,407 Firepst Put. Lid. with the Company:
exceeding 10,00,000 {Ten Lakhs} Equity Shares, aggregating up fo 2.10% of the paid-up Equity Share capital of 15 | Mr éﬂlra Marain Agarwal 73 B0 8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY BACK REGULATIONS AND
the Company as on March 31, 2 20 2l the Buy Back Price for an aggregale amount nol exceeding 2100 Crores e THE ACT
{Repess One Hundred Crores onty) excluding the Transaction Costs (“Buy Back Size”) on & proportionate 16 | St Seema Dhanska 13.215 81 The Board confirms thal:
basis drom the Edigible Shareholders through the “Tender Offer” route, in accordance and consonance with the 17| Mr. Arjun Dhanuka B.799 il all Equity Shares of the Company are fully paid-up:

&?’;E&Eﬁ;ﬁﬁﬁﬂ? ;ﬁ;ﬁﬁg'm" 4{iv){ay.of the Buy Back Reguiations, the Act, Share Capilal Rules and 18| Smi. Mamita Dfianuka 8.522 (i} the Company shall not issue any Equity Shares or ather securities from the date of this resolution including

1.4. The Buy Back is sﬁhject to rm:lr:'lll’t of any approvals, permissions and sanctions of statutory, requiatory or 18 L unauBhadathy, 32 F ! 'r;ay ?.: Eﬂunus‘isu:; !!il the Exp"fj ?Ilma E“]‘é Hf‘}: pf:%ﬂ "iﬁ' dmrm wrmhﬁﬁﬂf”;?;ﬁgﬂwgt‘ﬁﬂ
governmental authorities as may b required under apphicable laws, including SEBI and the Stock Exchanges. gﬁ' E;T Eﬂgﬁ :‘ﬂ;ﬂ;m ?g ﬁ)eggulgﬁm?s:m 7 ave accapiet fe By Back is mace [ avcoriance Wit ! e

1.5. The Company was thus authorized fo Buy Back Equity Shares of the Company not exceeding 10,00 000 AnllL S : & ey il ; i : ;
(13 LakiS). 0n & proporionate basis o the Ebgile Sharehoiers, fr ah ambunt 1ol ncesting the By |_22_| Arun Kumar Dhanvk F 5 ) 36 por Reuision 240)) of the Buy Back Regultons ead il SEB ceclr o SEBUHO/CROCRY
Back 3ize, provided that 15% (fifteen percent) of the numbes of Equaty Shares proposed to be bought back 23 Gobind Lal Dhanuka HUF 10 the a.r:'pia*y' of the E{r}f Rack M;Dd e 'EhE date on which the payment of consideration to sharehaldars who have
or nember of Equity Shares entifled as per the sharehoiding of small shareholders as defined in the Buy Back 94 ‘s, Golden Overseas Private Limited 25 : b Py lev-ll 3 gicti afierie:

il s L i - I M, { accepted the Buy Back Offer is made except in discharge of subsisting obfigatons;
Eﬁgru;m:;; r‘EE Small Shareholders”) as on the Record Date, wiicheveris higher, shafl be reserved forthe Small 25 | Triveni Trust 20035 413 (v the Epmparr,,- chall not buy back its E-:.;u'rhr Shares or other specified sar;ur'rtieg from amy person 1hrt_}ugh

1.6. The Buy Back Size is 14.27% of each of the total paid-up Equity Share capital and free reserves of the Company A BT L 21 5%,378 nfuﬁhaﬁd r':]te'sr:|11'|1“|I h'igrtrf*&lﬂ' gén%a?fgtmfetlfﬁgk %I?hr-?nges g e AT e
biased on the latest standalone and consobdated audited financial statements of the Company as at March 31, Total 3,56,00.267 " odi el Bu:EEEhﬂGI kol oo R Hencestie e b i e st
2020 [being the date of the latest available audited standalone and consofidated financial statements of the 7.3 Pursuant to the proposed Buy Back and dEpenl:Iir_]g on the response m. the Buy Back, the voting rights m m i alllibey ekl Equiﬁ'-shara sl i ﬁﬁurﬂems as per the latest available standalone and
Company}. ; Promoters and members of the Promoter Group in the Company may increase or decrease from the exsting congoldated audited financial statements of the Company as on March 31, 2020

1.7. The Equity chares of the Lompany are curenatly isted.on the Sipck Exchanges. sharehoiding from the total paid-up Equity Share capital and voting rights of the Company. The Fromoters and (i) the masimum number of Equity Shares proposed fo be bounht back under the Buy Back will not exceed 25% of

1.6, Tna Buy Back shall be undertaken on a proportionate basis from the Eligible Shareholders through the Tender members of the Promater Group are already in control over the Company and therefore any further increase in thie total number of Equity Shares in the 1otal paid-up Equity Share capital of the Company:

Utter pracess prescribed under the Buy Back Requiations. Additionally, the Buy Back shall be implemented by the voting rights of the Promoters and members of the Promoter Growp will not result in any change in contrl i) there are no pending schemes of amalgamation or compromise-or arrangement pursuant io the Act (“Scheme")
the Company using the “Mechanism for acquisition of shares through stock exchange’ as specified by SERI of the Company " involving the Company, and no peblic annauncemant of the Buy Back shall be made during pendency of an
vide circular bearing number GIR/CFDVPOLICYCELL /2005 dated April 13, 20715 read with circudar beaning % . 3 o : o5 ] S Y ring y-ol-ay
number CFOVDCR2/CIR/P/2016/131 dated Decernber 09, 2016, inchudin o 7.4 The Prormoter and members of the Promoter Group (who have shown thedr intent to participate in the Buy Back) stch Scheme;

Circulars"}. In this ragard, the Company has requested BSE to provide the separate acquisition window to have aiso undertaken that f, as a resut of the Buy Back, ihe public shareholding of the Company falls below (i) he Gompany shall not make any furthes offer of buy back within  period of one year feckunied frorm he expiry
facilitate plackeg of sell orders by tha Eliginte Shareholders who wish to tender Equity Sharas in the Buy Back For 25% of the total paid-up Equity Share capital of the Company, the Promoter and mambars of the Promaoter Group of the Buy Back period :.-E- date on which the payment of consideration to sharehoiders who have accepted the
the purposes of the Buy Back BSE shall be appointed as the designated stock exchange (*Designated Stock will reduce their sharebolding such that minimum public shareholding of the Company remains at or above  Buy Back Offer is made; . o ,
Exchange™). Once the Buy Back is concluded, al Equity Shares purchased by the Comgany in the Buy Back 25%, In the manner prascribed to comply with Reguiation 38 of the SEBI Listing Regulations, second provisnto (i) the Gompany shall not withdraw the Buy Back Offer after the draft ietter of offer is filed with SEBI or the public
will be Extinguished in terms of the Buy Back Regulations. thie Requlation 10 of the SERI {Substantial Acquisition of Shares and Takeovers) Reguiations, 2011, Rule 194 announcemert of the Buy Back Offer ismade, -

1.9, Tha Buy Back from Eligisle Shareholders who are persons resident outside Indla, Including the foreign portfosio of the Securities Coniracts (Reguiations; Rules, 1957 and SEBI circudar no. SEBVHO/CFDCMD/CIR P43 201g X1 the Company shall comply with the statutory and regulatory Smelines in respect of the Buy Back in such manner
investars, erstwhile overseas corporate bodies and non-resident Indians. etc., shall be subject to such dated February 22, 2018 prescribing the methods to achieve the minimurm public shareholding in the Company, . EL&SGHDM ol H],E "!l.ﬂ.:l and/or the Buy Back Regulations and iy uth_&r ?nm."‘:ﬂfme_mm' r
approvals I, and o the exent necessary o fequird from 1 concerned autorlies ncluding agprovals oM 75 As per th detals provided by the Partcpating Promoters, deta of bul-up of the Equiy Shares tat the e L N D Y P T o TR MARDSE LMY

E under the Foreign Exc anEgem .43 amended an ruies, requiations frame | : ; . kil : . .
assainie. I i SUch AoGroRs &0 b6 souirac o Tk B Seh ncg- s Iian shirehellers FCUCAIL ORI T b AR OO G BRI B0k it SO M SO (xi) ~the Company is in compliance with the provisions of Sections 92, 123,127 and 129 of the Act

1.10. Participation in the Buy Back by Eligible Shareholders may irgger taxation in India and in their country of | OF | Name o the Date of Type of transaction | Mo of Equity |  Amount of {xiii) the Company will not Buy Back Equity Shares which are locked-in or non-iransferable, unfit the pendency of
residence, The transaction of Buy Back would also ba chargeable to securities transaction tax in india. In due Wa | Shareholders Iransaction Shares consideration (2) ~ sueh lock-in, or until tfe time the Equity Shares become Iransferable, as applicable;
course, the Eligible Shareholdars will receive a letler of offer, which will contain a mare detaited note on fxation. 1 |Mr Ram Gopal 2306 5007 Seheme of arrangement’ 1.94.000 3,865,000 (xiv) the ratio of the Eggregate qu secured and unsecured debts owed by the Company after the Buy Back shall not
However, in Wew of the particularized natura of 1ax consaquances, the Eligile Sharehobders arg advisad fo Agarwal 02122015 | Scheme of arrannement” 185753 000 b mare than twice its paid-up Equity Share capital and free reserves, based on both, audited standaione and
consuli thwir own legal, financial and tax advisors prior to participating in ihe Buy Back. £ = g il il consafidated financials of the Gompany; B .

1.11. & copy of this Public Annoencement shall be avallable at the website of the Company Le.www.dhanuka.com 22,03.2017 Buy Back (18,334) 1,55,83,930 (xv) the Gompany shall transfer from its free reserves or securities premium account and’ or Such sources as may
and expected to be available on the SEBI website www.sebi.govin and on the website of Stock Exchanges at 15.02.2015 Buy Back (12,271) 6749050 be permitted by law, 2 sum egual to the nominal value of the Equity Shares purchased through the Buy Back
w;gq,;;gmdi?',;;m}wéwﬁséi;ﬁa,gm, 25052007 | Schemeof amangement* 3 85 00 4 45 B00 tafan dﬁﬁe Eg%lﬁr_gﬂgtn;&hrﬁgnﬁsw& account and the details of such transfer shall be disclosed in its subsaquant

2. MECESSITY FORTHE B B : e 3 .

The Buy Back is hﬂgng proposed by the Company to return surplus cash to the shareholders of the ﬂ.nmpan}l 02.12.2015 seheme of arrangement# 44,212 10.74,980 [“i] the Efl:l[-'ﬂﬂ.; Resolution Hﬂ-‘;'fl:l'l'il'lg 5|'!E BU}' Back will be vabid fl:lr A maximum I.'.IE‘.'i!:Ilj of ona WEar fromy the date
for the folizwing reasons: 22082017 Buy Back (15,837) 1,35,46,450 E! pEsHﬁmglﬂ}'; shﬂfﬁggldﬁgrs #fﬂsu'lutf_nn i% ;'11'3*.:[ Ext}enTtlﬂi pﬁé?% a5 T?}zlr b{E ptﬂsmgted Eund‘fr:]hﬁ Etdnr tlldwdﬁgnr
i. The Buy Back will help the Company to refurn surplus cash to its members holding Equity Shares broadly in Post Buy Back Dffer for aCK Raquiations or by the Apgroprate Authonies), e exact tme taie 107 he Bly Sack sha eclded by
proportion to their shareholding, thereby, enhancing the overall retum to members, €0.06.2017 Yo (9.600) 63,370 .- e Buy Back Commiltes wiltin the chiows, e fimits,
ii. The Buy Back, which is being impiemented through the Tender Offer route as prescribed under the Buy 15052013 By Back 9145) 030,300 (i) the Equity Shares bought dack by the Company will be compulsorily extingulshed and will not be hed for
Back Regulations, would invoive alfocation of gher ndmber of shares as per heir entitiement or 15% of Mr Manish i : Ll . 1 . i mal
the number of shares to be bought back, reserved for the small sharehoiders. The Company believes that 2 DRanuka 2104 2019 Fost Buy E'rﬂ':i_'z'llﬂﬂ (535) 235975 (xviii} the Company shall noi directiy o Iﬂ:’.l!lrﬂmt‘:.: purchase its n'm_shams or ather specified sacurfies:
this reservation for small sharsholders would benefit a large number of pubilic shareholdars, whe would get Market Saie a. through any subsidiary comgany including its own subsidiary companies; and
clazsified as "small sharehalder™ 04 04 2019 Post Buy Back Dpan (601) 2 32 547 b. through any investment company of groug-of invesiment companies; _ _
lit, The Buy Back may help in imgroving redurn on-equdty, By reduction in the equity base, theraby keading to long T Market Sale " (xix) The Equity Shares bought back by the Company will be extinguished and physically destroyed in the mannes
ferm increase in sharemolders’ valse; 0042015 Post Buy Back Open {038 389,950 prescribed undar the Buy Back Regulations and the Act within 7 {seven} days of the last date of completion of
Iv. The Buy Back gives an aption fo the members holding Equity Shares of the Company, who can choose to Ld Markef Sale 11.045] In, the Buy Back; _
participate and get cash i lieu of Equity Shares to be accepied under the Buy Back Offer or they may choose Past Buy Back Open _ (xx) as per Requiation 24ii{e) of the Buy Back Regulations, the Fromater and mE:{nhl_a[s of Promoter Growp, &nd
not 1o participate and enjoy a resultant incraase in their percentage sharehalding, post the Buy Back Offar, (3.05.201% Market Sale i17,234) 64,71, 367 {-or their associates, shall not deal in the Equity Shares or other specified securities of the Company aither
without additional investment: - 2 : through the Stock Exchanges or off-market transactions {including inter-se transfer of E::url].rlﬂa‘;ams among the
v, Optimizes the capital stroctura 23,05.2007 [ Scheme of arangenment” 3.50,535 701,070 promoter and members of promater group) from the date of passing the Special Resolution in the 35th Annual

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK, MAXIMUM AMOUNT 02122015 [ Scheme of arrangement® 30959 10,000 - General Meeling til the closure of the Buy Back, olner than participation in the: Buy Back; .

OF FUND5 REQUIRED FOR BUY BACK, BUY BACK AMOUNT AS A PERCENTAGE OF THE TOTAL PAID-UP 22.03.2017 Buy Back (18,419 1,56.56,150 () the statements contained in all the relevant documents i relation to the Buy Back shall be true, material and
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUY BACK WOULD BE FINANCED Post Buy Back Offer for . factual and shall not contain any mis-statements or misleading information; .

32 The maximum amount peoposed to be ulilized for the Buy Back Offer is 100 Crores (Bupees One Hundred threshold resuiting in fall in minimum pubic sharehalding requirements as specified in i?egu.ahuﬁ_aﬁ of the
Crases only) exchiding the Transaction Costs, The agoregate paid-up Equity Shans capial and free. reserves 01.06.2017 Post Buy Back Offer for (4,455} 38 55090 SEBI Listing Requlations, then the Promaters and members of Promoter Geoup shall ensure the comgpliance with
of the Company a3 per the latest standalone 'anlf consofidated audited financial statements of the Gompany S ' : thie requirement of minimum pubkic ;harehu-?ding 'EH”‘FEF“'?"“ of the Gumqap].r after ihe Buy E.ack;
and ¥ 700.68 Crores (Rupess Seven Hundred Crores and Siky Eight Lakhs only) respectively. The Buy Back Post Buy Back Open ; FAUs - Tendesing of physical shares in buy-back offer open offer/ ext offer'delisting” dated February 20, 2020.
el | - - - 23.04.201% (1.004) 3.85.053 9. CONFIRMATION FROM THE BOARD

is 14.27% of each of the total paid-up Equéty Share capital and free reserves of the Company as per the Market Sake : g Loy R
latest standalane and consolidated audited financial statements of the Company as at March 31, 2020. Post Buy Back Dpen - 8.1 The Board hereby confirms that there are no defaults (siher in the past or subsisting) subsisting in the

3.3 The funds for Buy Back will be financed out of Company’s current balances of cash and cash equivalents and 24.04.2013 Market Sale {2,961) 1136714 FEpaymEnt ﬂffdﬂsmrrs. inferest payment m;ﬁ}ue?. redemplion of dehent:urrla or payment of interast maralun or
ather current investments and/or internal accruals of the Company. The Gompany will not utdise the barrowed Bost Buv Back Onon rﬁdﬂfﬂpt'ﬂ“ of preference shares or payment o diviend due to any sharsholdar, or rapayment of any tarm Ioans
funds for the Buy Back, 02.05.201% ¥ Bagk Up (50,0001 1.88.35.000 _ Orinterest payable thereon o any financial institution or banking company.

4.1, The Buy Back Price of ¥1,000/- {Rupees One Thousand only) per Equity Share has been arrived at affer 03052019 Pust Buy Back Open (50,039) 1,87.00.645 :-:uh--"?é“y a%dh&mf taklndg i a_n;au_ntﬂ:uhnamm RasAinecE e CORpRI 2NEAR0 caRhAETeg M SONkRgE
considering various faclors including, But not limited to the trends in the closing prices of the Equity Shares on Market Sake He] ;'h [S.ﬁgﬁﬂm?rﬁ_ dit Dp{:"{'g‘ R i e 0 o
NSE and BSE, where the Equity Shares are listed, book value of Equity Shares, the net worth of the Gompany, _—_ 02,12.2015 | Scheme of arrangement® 39,607 10,66,650 et s A e::-ﬁ:lsatna S bt i bl il i aﬁaﬁﬂln;:m:ale S ;ﬁmﬁr
ortorles ratc, impact on other financial parameters and the possible impact of the Buy Back onthe samings | ¢ | WF ST BUET 197 03 9017 Buy Back (543 5,06,550 the Company with regard ta the Buy Back are declared (“Special Resolution”), there wil be ng grounds on

4.2  The Ell‘."!," Back Price represents pramiurm o 22.03% and 22 90% over the clasing prics of the EE|IJI|."!,I' Shares on L8 by Jidich 1,058) Tt ii ?#EQ;EE E‘;Llp;lﬂ'éﬂﬂ; hEnf[!iﬂlj I;J:asll:liﬂt:ﬂﬁyh: ::Fhitlf'llﬂ'lﬂljiﬂtl‘w following the date of the Board Meetin
BSE and NSE respectively, as on July 17, 2020 being the trading day prior to the daie on wiich the Company — 02.12.2015 | Scheme of arrangement® 30,959 10,000 " el o ﬁﬂﬁr 5. 5090 ;‘ﬁ’p%m g s Buy Back e Rt kb Al bl e

i E””E'dmd- s . ; . . 15.02.2019 Buy Back (827) 4 54 B50 having regard to Board's intentions with respect to the management of the Company's business during that

<& The Buy Back Price represents premium ol 32.78% and 32, 80% over the averane of the daily closing prices of Equity vear and fo the amount and character of the fimancial resources which will, in the Board’s view, be available
Share of the Gompany quoted on the BSE and NSE respectively, during the two weeks preceding the Buy Back 2 122015 | wcheme of anangement? 30 923 10,000 io the Company that year, the Company will be able to meet 15 liabiities as and when thay fall due and wil
Cormmittee meeting held on Saptember 16, 2020 to determine final terms and conditions of Buy Back. 6 | Mr Harsh Dhanuks 22032017 Buy Back {1.494) 12,869,900 not be rendered insalvant within a panod of one year from date of the Board mesting agproving the Buy Back

4.4, The Buy Back Price represents premium of 573.22% and 573.31% to the Company™s book valug per Equity Share 15022019 Buy Back {800) 4.40.000 and the date of the Special Restlution;
of T 148,54/~ and T 148.52/- respectively, pra Buy Back, on the Standalone and Consolidated audited financial 07129015 | Seheme of 0050 I1{IIDEH] iii. In forming the opinion aforesaid, the Board has taken into account the Babilities as if the Company is being
statements. of the Company as at March 31, 2020. Mr. Mahendra Kymar o' cheme of arrangement” T : wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 and the Insolvency &nd

5. METHOD TO BE ADOPTED FOR THE BUY BACK i ' Dhanuka 2203207 Buy Back {1.454) 12.69,800 Bankruptey Code, 2016 (including prospective and contingent liabilities),

The method to be adopted for the purpose of the Buy Back shall be theough the Tender Offer route s prescribed 15,02.2019 Buy Back 1800) 4,40,000 10.  The lexi of the report dated July 22, 2020 received from M/s 8. S. Kothari Mehta & Co., Charlered
under the Buy Back Regulations and circulars issued thereunder, including the “Mechanism for acquisition of 02122015 | Scheme of arrangement’ 90 050 10.000 Accountants, the Stalutory Auditors of the Company, addressed lo the Board is reproduced below:

shares through Stock Exchange™ notified by the SEBI Girculars, or such other mechanism, for the Buy Back 8 | 3. Meaha Dhanuka | 22.03.2017 gt 11'134. 6 I*-'m ﬂlﬂm - .

through Tender (ffer raute, as may be applicable. For the purposes of the Buy Back, BSE shall be the Designated W5 AR LA 03 Wy Tk {1.434) 3,900 Independent Auditor's Report on buy back of shares pursuant to the requirement of Schedule | of
Stock Exchange. 15.02.2019 Buy Back (800) 4.40 000 securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018. as amended

6.  DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY 0212.2015 | Scheme of arrangement” 30,959 10,000 1 ﬂ“mﬁgﬁi'rﬁﬂgﬂﬂ ;

6.1 The agoregate shareholding of the Promoter{s) and membars of the Promater Group and Persons in Control of g | M Mridul Dhanuka | 22.03.2017 Buy Back {1,4%4) 12,69,800 E?a .ﬁ'i:ln?na,sh I'-.fansinn Joshi Boad
the Company, the Directors of the Promoters/ members of Promoter Group, where the Promoter is a Company. 15.02 2018 By Back B0 -!1':].{][!{] K ! | Baah. New Dt - 110 005 .
and the Directors and Key Managerial Personnel (“KMP™) of the Company, as on July 22, 2020, being the date el i b iy R (800) 3.4, oL Y, R O~
of mesting of the Board for approval of the Buy Back / date of notice of Annual General Meeting, is as follows: 02122015 | Scheme of arrangement” 30,959 10,000 1. Eﬁ':nﬁﬁgﬁiﬁffm{g f&%ﬁ?ﬁ&ﬂ:m%ﬁ nﬁ:::ﬁ'%f our service scope letter dated July 18, 2020 with

51, Mame of ﬂlﬂlﬂhﬂﬁﬂ Hnatlqulh' . mﬂ 10| Mrs. Uma Dhanuka 22.03.2017 Buy Sack 1434 12,59.900 2. The Board of Directors of the Company have approved & proposal to buy back its equity shares at its meeting
0. i ; shareholding (%) | 15.02.2019 Buy Back {B00) 4,40,000 held on July 22, 2020, which i subject to approval of sharehaolders of the Company, in pursugnce of the
1 | Me Ram Gopal Agarwal 349,148 0¥ 02122015 | Scheme of arrangement” 90,959 10,000 provisions of Section 68 and 70 of the Companies Act, 2013 (the “Act”) and Securities and Exchange
7 | Mr Manish Dhanuka 2 756821 {58 i1 | Mrs: Urmiita Dk | 22.03.2097 Bire Back 3.454) 17 59,900 Board of India (Buy-Back of Securities) Regulations, 2018, as amendad (the “Buy Back Regulations”). Wi
4 | Me. Rahul Dhanuka 210 058 0.45 : a2 i i1, bt have been engaged by the Company lo perform a reasonable assurance engagement on the Statement of
RETTTT S U 1-IEI]I4IEI S8 15.02.2013 Buy Back (8O0 440,000 permissible capial payment towards Buy Back of equity shares (the “Statement™), which we fave signed

e T i : | 02122015 | Scheme of arangement# | 30,680 9,910 OLHEMINN puinaE: ey

5 | Me Abhishek Dhanuka 83,0400 017 Mrs. Madhuri Board of Directors Responsibility for the Statement
6 | Satyanarain Agarwal HUF* 41,000 0.09 12 Dhanuka 22,03 2017 Buy Back 11,420 12,568,000 3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including
7 8r Arun Kumar Dhanuka 37.906 0.0& 15022019 Buy Back {733 4,36,150 e Drﬂﬂam‘ﬂl’ll :ﬂﬂ'ft maintenance of all ACCoUNGng Hlﬂﬂ other fesevant supporiing reconds and dociments
|5 Aanicha Dhieuri 50 670 06 02 031086 Public issus 280 2 500 This responsibility includes the design, implernantation and maintenance of internal control refevant to the

. AKANGSNE LMAN : ! - preparation and presentation of the Statement and apphying an appropriate basis of preparation; and making

9 | Mr. Harsh Dhanuka 28,565 0.06 23071986 Public Issue 2,000 20,000 esfimates that are reasonable in the circumstances.

10 Mr. Mahendra Kumar Divanuka 28,6685 1L.06 Mr. Satya Narain 180518093 Hight lzsue 22 22 500 4. The Bogrd of Directors are responsible to make a full inquiry into the affairs of the Company and public

11| Smit. Magha Dhanuka 28,565 008 13 Agarwal 04.00.2010 | The Cammany spit is 2ach Equity Share having face value of 210 eac into announcarment, leter of offer, post Oifer public advertisement, adderdum and camigendum, # any Ssued
12| M. Mridul Chanuka 28,665 006 5 Equity Shares of face value 7 2- on Seplember 04, 2010, to shareholders of the Company (" Otfer Docament rllantf 1o form an opinion that the Company widl not be
| Therefare hokding of 4,500 Equity Shares of face value of T10 gach fias CHUOFSR 50 NI & IR I O Ul i s ity of g O s ibacd o8 LABER ADpeoing

13 | Smi. Uma Dhanuka 28,665 0.06 heen spi intn 22 500 Equity Shares of face valu= of T 2 each the buy back i.e. July 22, 2020 (hereinafier referred as the “Date of the Board Meeting”) and the date on

14 | Smt. Urmila Dhanuka 28, 665 0.06 - e 2L - ' which the results of the shareholders’ resolution in the ensuing annual general meeting with regard to the

15 | Smt. Madhuri Dhanuka 38,407 006 0212.2015 | Scheme of arrangements 13,608 24,580 proposed buy back are declared and in forming the opinion, it has taken into account the liabilities (including

16 B 5?11'3 Narzin Aga:wal" 22 500 0.05 14 rz. Beama-Dhanuka 22032017 Eil,.l!ll' Back [224:| 1,9‘54“".] IJTIJSHEEH'-"E and EUntirl!;lEl"lt |i3t|i|l|JEE:| as il the 'L:I]I'I"Ipal'lj' Werg t}EII"I';F wound up undar the i}m'ul'iﬂil:lrlﬁ o the

(17 | Smt. Seema Dhanuka 13,215 0.02 15.02. 2018 Buy Back {569) 202,950 Auﬁgg?gg;gﬁﬁﬁﬁ and Barkruptcy Code, 2015,

18 | Mr Arun Dhaneka d.793 0.0z 02122075 | Schems of arrangement# 9,208 16,660 5. Pursuant fo the reguirements of the Buy Back Reguiations, it is our responsibility to provide rezsonable

19 amt. Mamta Dhanuka 3,522 0z 15 | Mr Arien Dhanuka 22.03.2017 Buy Back {165) 1,40,250 assurance on the Fu_lrcaw_ing ‘_‘HEpurtlng ﬂiiﬁ:ria‘f

20 | Mrdul Dhanuka HUF 57 0 15.02.2019 Buy Back {245) 1,34,750 (i) Whethar we have inquired into the state of affairs of the Company,

L_ - — [l
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Recovery not ‘fully
entrenched’: Das

The aspect of financial sta-
bility of the banking sectoralso
had to be borne in mind
because banking hasan impor-
tant role to spur economic
development in an emerging
economy like India. Banks have
amajorroleinthe contextofthe
pandemic as they are at the
forefront of providing credit.So,
ontheonehand,RBIhad totake
care of the protection of depos-
itors’interest and the need to
maintain financial stability of
the banking sector.“We don’t
want a repeat of the situation
which India experienced four-
five years ago, where the NPA
levels of banks had gone upvery
steeply,” Das said. On the other
hand, RBI is equally mindful of
the fact that Covid has nega-
tivelyimpacted alarge number
of businesses, particularly those
which have availed loans from
banks. The scheme is meant to
enable businesses which are
otherwise viable, but have run

into genuine cash flow prob-
lems because of a disruption in
economicactivity.

Das fielded a question on
the differential rules applied to
non-bank lenders and banks
with respect to matters like
branch expansionand the max-
imum loan-to-value (LTV) ratio
for gold loans. The governor's
response was that after the
blowoutat Infrastructure Leas-
ing & Financial Services (IL&FS)
in 2018, the central bank has
changed its approach to non-
bank regulation. “With regard
to NBFCs,RBI all theseyears fol-
lowed a light-touch regulation
policy.Theregulatory policies of
Reserve Bank were much more
stringentin the case of the com-
mercial banks, whereas in case
of NBFCs,we had a concept of
light-touchregulation,but then
we had the unfortunate inci-
dent of the IL&FS crisis and the
crisis which was created in the
entire NBFCsegment,”Das said.

SinceJanuary2019,RBI has
graduallybeen bringing in new
regulations to govern the NBFC

sector.The fragilityand vulner-
ability of the NBFC sectoris the
main concern hereand theyare
stillnotat parwith banksin the
matter of regulation.“We don’t
want a repeat of the crisis in
another NBFC,” Das said.
Despite substantial increase
in theborrowing programme of
the government, large surplus
liquidity conditions have
ensured non-disruptive mobil-
isation of resources at the low-
estborrowing costsinadecade,
Das said. In August 2020, the
yield on the 10-year G-sec
benchmark surged by 35 basis
points amidst concerns over
inflationand furtherincreasein
supply of government papers.
Following RBI’sannouncement
of special open market opera-
tions (OMOs) and other mea-
sures to restore orderly func-
tioning of the G-sec market,
bond yields have softened and
tradedinanarrowrangein Sep-
tember. Though bank credit
growth remains muted, sched-
uled commercial banks’invest-
ments in commercial paper,

bonds,debentures and shares of
corporate bodies in this year so
far (up to August 28) increased
by 5,615 crore against a
declineof¥32,245 croreduring
the same period of last year.
“Moreover, the benign financ-
ing conditionsand the substan-
tial narrowing of spreads have
spurred a record issuance of
corporatebondsof closeto 3.2
lakh crore during 2020-21 up
toAugust,” Das said.

He added that while some
economic indicators are show-
ing signs of improvement, the
recovery may not have fully set
in.High-frequencyindicators of
agricultural activity, the pur-
chasing managing index (PMI)
for manufacturing and private
estimates for unemployment
point to some stabilisation of
economic activity in Q2, while
contractions in several sectors
arealso easing.

“The recovery is, however,
not yet fully entrenched and
moreover, in some sectors,
upticks in June and July appear
to be levelling off. By all indica-
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tions, the recoveryislikely tobe
gradual as efforts towards
reopening of the economy are
confronted with rising infec-
tions,”Das said.

Advance tax: House
panel suspects
arm-twisting by I-T

IntheApril-Januaryperiod of
the financial year 2019-20, the
I-T department had refunded
%1.71lakh crore,whichincluded
interest outgo 0ofX22,856 crore.
Similarly, in the previous finan-
cial year,¥1.61 lakh crore was
returned to taxpayers as refund
consisting of 20,566 crore as
interest payment.

“This raises an apprehen-
sion that the assesses may be
constrained to pay excess
advance tax to fulfil revenue

targets of thedepartment.Such
over-estimation automatically

result in large amount of tax
refunds along with accruing
interest onrefunds,’the panel’s
report on Demands for Grants
(2020-21) observed.

CBDT, in its response, said
advance tax paymentwasbased
on estimated income for the
financial year, and in many
instancesthe taxpayer mayend
up claiming deduction and
exemptionsnot factored in ear-
lier in the year.In many cases,
this leads to a reduction in tax
liabilityand makes the taxpayer
eligibleforrefund,whichis then
be paid back with interest on
the amount.

Further,taxpayerstend topay
excess advance tax than the esti-
mated eventual liability to avoid
having to file self-assessed tax
along with interest in case
advance tax payment falls short
ofthefinalamount.“Thegovern-
ment has incentivised payment
of advance tax on time as any
shortfallintheadvancetaxhasto
be paid as self-assessment tax
includinginterestcharged under
section 234B and 234C of the

Act,”CBDT said.

Similarly, the TDS pay-
ment made by taxpayers is
often higher, given that with-
holding taxisapplied on gross
payments, which doesn’t fac-
tor in deduction or exemp-
tions the assessee may avail
later. “The higher TDS
deducted in such cases is
claimed asarefund by the tax-
payerwhile filing his return of
income,” the Board said.

The other factor that con-
tributestohighercomponent of
interest outgo on refund is the
amount collected by the depart-
ment on an assessment order
that is challenged in appellate
forums. In such cases, the
assessee has to deposit 20% of
the demand that is in dispute
before approaching commis-
sioner (appeals) or higher
forums. However, if the appel-
late decision goes against the
department, this amount is
refunded to the taxpayer along
with interest.

“Assessing officershavebeen
directed to collect only 20% of

the demand raised if an appeal
has been filed before the com-
missioner(Appeals),inter-alia,to
minimise the outgo of refunds
and interest, in the event of an
unfavourable appellate order,”
CBDT'said to the panel.

Bonds gain as RBI
reiterates support
stance

Bondyieldshave softenedin
September and RBI is carefully
monitoring the market.

The RBI governor’s com-
ments were taken positively by
the market, said Debendra
Dash, a fixed-income trader at
AU Small Finance Bank in
Mumbai.

The market is inferring that
RBI is likely to announce more
measures soon, including out-
right bond purchases to sup-
port the government’s record
borrowing programme.

Given his outlook on the
economy, it’s expected that
interest rates are likely to
remain lower forlonger.

[ i) Whether the amount of capital payment for the Buy Back is within the permissibie limit and computed in by such shareholders with & common PAN for determining the category (Small Shareholder or Genaral) onder submitied fike Folio Mo., Cerfificate No., Distinctive No., No.of Equity Shares tendered stc.
accordance with the provisions of Section 68 of the Act and Regulation 4{1) of the Buy Back Regulations; and entitlément under the Buy Back. In case of joint shareholding, the Company will club togather the Equity iv. After placing the bid, the Saeller Mamber of the Eigible Shareholder has to deliver the orginal share

{iil} Whether the Board of Directors has formad the opinion, as specified in Clause ix) of Schedule | to the Buy anares held in cases where the sequence of the PAMNS of the joint shareholders is identical. In case of Efgible cerlificate(s) and documents {as mentioned in paragraph 12.7(ii} above atong with TRS ither by registered
Back Regulabions, on a reasonable grounds that the Company having regard to its state of affairs will not shareholders fobding Eguity Shares in physical form, where the sequence of PANS &5 dentical and where the post or courier or hand delivery to the Ragisirar {a1 the address mentioned at paragraph 14 below not later
be renderad insolvent within a period of ona year from the Date of Board Maating approving the buy back PANs of all joint shareholders are not available, the Company will check the sequence of the names of the joint than 2 (twa} days from the Buy Back closing date. The envelope should be superscribad as "Dhanuka
and the date on which the results of the shareholders’ resolution in the ensuing annual general meeting with holders and club together the Equity Sharas held in such cases whera the sequance of the PANS and name of joint Agritech Limited — Buy Back 2020”. One copy of the TRS will be retained by Registrar to the Buy Back and
reqgard to the proposed buy back are declared; shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds / trusts, it will provide acknowledgement of the same to the Saller Member, Eligible Shareholder.

(iv} Whether we are awarg of anything to indicate that the opinion exprassed by the Directors in the declaration insance companies, elc. with & comman PAN will nat be clubbed together for determining the category and vl v. Eligible Sharefolder holding Equity Shares in physical form should note that physical Equity Shares will not
as to any of the matters mentioned & the declaration is unreasonable in circumstances as at the date of be consigered separately where thess Equity Shares are held for different schemes and have a different demat be accepted uniess the complets set of documents are submitted. Acceptance of the physical Equity Shares
deciaration, account nomenclature based on information prepared by e Registrar Lo the Buy Back as per the shareholdes for the Buy Back shall be subject to verffication as per the Buy Back Regulations and any further directions

6.  We have also been informed that propesed buy back of shares is through the tender offer and is subject to the recoess recaived from the depositories. Furiher, the Equity Shares held under the categary of “clearing members issued in this regard. The Registrar to the Buy Back will verify such bids based on the documents submitted
approval of shareholders of the Company by special resolution &t the ensuing annual general meating. or “corporate body margin account’ or “corpovate body — broker® as per the beneficial position dala as on the on & dally basis and tll such time the Stock Exchanges shall disptay such bids as ‘unconfirmed physical

7. The standalone and consolidated financial statements {hareinafter referred as “Financial Statements™) as Record Date with cornmaon PAN are not propased to be clubbed together for deterrmining their entitiement and will hids". Once the Ragistrar to the Buy Back confirms the bids, it will be treated as 'confirmed bids’.
at and for e year ended Masch 31, 2020 have been audited by us, on which we issued an unmodified be considered separately, where these Equily Shares are assumed (o be held on behall of clients. vi. A documents as mentionad above, shall be enclosed with the vadid Tender Form, otherwise the Equity
audit ppinion vide our report dated June 10, 2020. Qur audits of these financial statements were conducted 11,7 The final number of Equity Shares that the Company will buy back from each Eligibfe Sharehoiders will be based Shares tendered will be Bable for rejection. The Equity Shares shall be liable for rejection on the following
in accordance with the Standards on Auditing, as specified under Section 143(10) of the Act and other on the total number of Equity Shares tendered. Accordingly, the Company may not buy back all of the Equity grounds amongst others:. () If there is any othes company’s equity share cerlificate(s) enclosed with the
appiicable authoeitative pronouncements issued by the Institite of Chartered Accountants of India (“ICAI7). shares tendered by Eligible Shareholders in the Buy Back. Tender Form instead of the Eguity Share certificate(s) of the Company; (i} If the transmission of Equity
Those Standards raquire that we plan &nd perfoem the audit 1o oblain reasonable assurance about whetherthe  11.8. Alter accepting the Equity Shares tendered on the basis of entitlemnent, the Equity Shares left to be bought back, Sharas Is not completed, and the Equity Shares are not in the name of the Eligible Shareholders; (i) if the
financial statements are frae of material misstatement. if amy in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their Eligitde Shareholders tendar Equity Shares but the Registrar fo the Buy Back does net receive the Equity

8.  'We conducted our sxaménalion of the Statement in accordance with the Guidance Mole on Reports or entitlarnant i the offer by Eligible Shareholders in that category, and thereaffer from Eligidle Sharehobders who Share cartificate(s); (iv) In case the sigaatura an the Teader Form and Form SH-& doas not match as per the
Certificates for Special Purposes issued by the |CAL The Guidance Note requires that we comply with the have tenderad over and abave their entitiemant in-the other category. speciman signature recorded with Company/Abhipra Capital Limited i.e. Ragistrar of the Company.
athical requirements of the Code of Ethics ssued by the Gl 119, Eligible Shareholders' participation In the Buy Back is voluntary. Eligible Shareholders can chooss 1o participate, vii. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization,

. We have complied with the relevant applicable requirements of the Standard on Quality Control (SGC) 1, Quakity in part or in full ard get cash in lieu of Equity Shares accepted under the Buy Back or they may choase not to such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and participate. Elgible Shareholders may also accept & part of their antitlement. Sharahoiders also have the ogtion completed well in time 50 that they can participata in the Buy Back before Buy Back ciosing date
Related Services Engagements. of tendering additional shares {over and above their entitiement) and participate in the shortfall created due to wiii. For Equity Shares hald by Eligible Sharshodders, being non-resident shareholders:

10. A reasonable assurance engagemant involves perlorming procedures to oblain sufficient appropriate evidence non-participation of some other Eligible Shareholders, if any P a) Efigible Sharehotders, being non-resident shareholders {exciuding Fils/FPis) shall also enclose a copy of
on the Reporting criteriz mention in paragraph 5 above. The procedures selectad deperd on the auditor's  11.10. The madmim fendered Bquity Shares under the Buy Back by any Eligible Sharshoider cannot exceed the the permission received by them from RBI if applicable, to acquire the Equity Shares held by them
sedgement, including the assessmant of the risks associated with the Reporting Criteria. We have perfarmed number of Equity Shares held by the sharshoider as on the Record Date. If the Buy Back entitlement for b} In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall abtain and
the following procedures i relation to the Statement: any Efigible Shareholder is not a round number (i.e. not a multiple of one Equity Share), then the fractional enchose a letter from its authorised dealer / bank confirming that at the time of acquinng such Equity
i} We have inquired inta the state of affairs of the Company; entitiement shall be ignared for computation of entitlement to tender Equity Shares in the Buy Back. On account Shares, payment for the same was made by the non-resident sharehoider from the appropriate account
i} Examined authorization for Buy Back from the Articles of Assdckation of the Company; of ignoring the fractional entitlement, those Small Shareholders whose entilament would be zaro Equity Shares (e.g. NRE a/c.) a5 specified by RBI in its approval, In case the non-resident sharehalder is not in a position
iy Examined that the amount of capital payment for the biy-back #s detailed in Annesire A i5 within as on Record Date, will be dispatched a Tender Form wilh zero entilement, Such Small Shareholders are to produce the said cerfificate, the Equity Shares would be deemed to have been acquired on non-

permissibie limil computed in accordance with section 68 of the Act and Regulation 44} of the Buy Back entitied o tender additional Equity shares as part of the Buy Back Offer and will be given preference in the repatniation basis and inthat case the non-resident shareholder shall submit 2 consent letter addressad
Regulations; : _— ?ﬁﬂﬁéﬁﬁﬂﬂﬂsﬂ ﬂﬂ&éﬂglw ﬁhﬂfﬂ- 'f;lﬂigfﬁ';‘l‘faﬂ Sﬂaglg!ﬁgf f}ﬁi‘-"ﬂ Tﬁ?ﬁ*ﬂﬂ for 3'5::1"-":“‘3;;'.51;1%{ Eha'rt?rséh o the Company, allowing the Company to make the payment on a non-repairiation basis in respect of the

i i i i i wr i s A1..1ne Equity andres tendered 43 per me eme IFDIE SNArENOWETS @5 Well 85 a0dsonal coul dles valid Equily shares accepled under the Buy Back.

% féﬁ”!é@iﬁ?i%ﬁ%’fﬁi? é]l]ﬁng::ﬁw”m S COpars), 1 AN 3 Tt TS Ui D2 The YAl g tendered, If any, will be accepted as per the procedure lakd down In Buy Back Reguiations c}if any of the above stated documents (as applicable) are not enclosed along with the Tender Form, the

v)  Examined that al shares for buy-back are fully paid-up; 11.12. Detailed instructions for participation in the Buy Back as well as the relevant time table will be included in the Equity Shares tendered under the Buy Back are liable 1o be rejectad.

vi) Examined resolutions passed in the meetings of the EE:HEII:I of Directors; lettar of offer which will be. sent in due course 1o the Eligible Sharshalders a5 on the Record Date. 12.8. Method of Settlement

vil) Examined Director's declarations for the purpose of buy back and solvency of the Company: 12.  PROCESS AND METHODOLOGY FOR BUY BACK Upon finaiization of the basis of acceptance as per Buy Back Regulations:

viii) Obtained nacessary representations from the management of the Company. s 12.1. The Buy Back is open to all Eligibte Shareholders of the Company holding Shares either in physical and/or L. The setilement of frades shall be carried out in the manner similar to settlement of frades in the secondary

| cipision o ) ) ) 19 ﬁ“;‘e”gizﬂs ’ETTSE_‘?” 1I“E Hﬁéﬂ'i Dﬁ:‘?-c R i of shares throuah market and as intimated by the Clearing Corporation from time to time and in compliance with the SEEI
) | . . . L . ; 2 The Buy Back shall be impleme v.the Company tséng the “"Meachanism for aequisition of shares throug Circukar

i Simset.noue axmoiin. i shove: s B niorpston ad dhiaatons e ok et i e stock exchange” as specified by the SEBI Circulars, the Act and the Buy Back Regulations and as may be i, The Company will pay the consideration to the Company’s Brokee who will transfer the funds pertaining to
nequired in i ihe staie ol aliars o Uig Compaly and i our cginkn, \ . - determined by the Board {including the Buy Back Committee authorized to complete the formalities of the Buy tie Buy Back to the Clearing Corporation's bank accounts as per the prescribed schedule. For demat Equity
(i) the Statement of permissible capital payment towards Buy Back of equily shares, as stated in Annexure A, Back) and on such terms and conditions as may be parmitted by aw from time to time. g sl under the Buy Back the Clearing Comoeation will make direct fund = i

iz in our view properly determined in accordance with section 62 of the Act and Regulation 41 of the Buy : - : . i o hares accapled under the Buy Back, the Lisaring Lorporation will make direct funds payout to respectve
Back Regulations; and T kR EJF ImE;TmmmuEt:;n th ﬁgﬁ EI:U!II' Back, 1[|[1I‘|E '?II'I:I'I'IFEII'I'!.’ hﬂﬂéliﬁﬂﬂﬁﬁ?ﬂlfmk? %lﬂhﬂhﬁﬂﬂﬂﬂlﬁgﬁsﬂmrﬁﬂ Lﬁ’fﬂﬂ E:E- Eligible Sharehalders. If Eligible Shareholders' bank zccount details are not avaitable or of the funds transier

. st o ! e G & registered broker Lo the Uompany (he “Lompany's Broker | through whom the purchases and setiemants instruction is rejacted by RBIBank, due to any reason, such funds will be transferred to the concerned Seller

{ii) the Board of Divectors, in their-meeting held on July 22, 2020, have formed the opinion, as specified in - 'z Br / Lo ; et dg
clause {x) of Schedule'| of the Buy Back Regulations, on reasanabie grounds, thal the Comgany will nat, g.s. I?tﬁltn::ﬂ":?:f of the Buy Back would be made by the Company. The contact details of the Company's Broker are !Lnﬂﬁjgﬁglz ﬁsa?:g!;drr}grmth account for onward transfer to such Elgible Shareholders holding Equity Shares
gﬂ;‘&gbﬂ"ﬁﬂ Tg 1z Sjono EHEEES‘"EE;& ;ﬁ;?ﬁgﬁ%ﬁﬁ?ﬁﬁgﬂﬁ n”flﬂgﬂsﬁgfglf;?ﬂ”;rﬁ gi?}tfugmﬁ Emkay Giobal Financial Services Limited ii. In case of cartain chient types viz. non-resident sharehaiders (where there may be specific RBI and other
the ensuing ar%lﬂul.;g genl:-?al meeﬁ!::.-g with regard to the proposed buy back are declared and we are nof awars GAN: LE7 12U 1 395PLCOBAG3S regulatory raquirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
of anything to indicate that the opinion e:nfessed by the Diractors in the declaration as to any of the mattars The Ruby, Tth Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028 pay-out would be given to their respective Seller Mamber's sattiement accounts for releasing the sama to the
mentioned in the said declaration is uﬁreasunahla in Circumstances as at the da:m of the declaration Contact Persan: Mr. Yogesh Mehta respective ERgibla Sharehohfer's account. For this purpose, the client typa details woubd be collacted from
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A , £y e ehsite: www emkayglobal com custodians will be fransferrad to the settlement bank account of the custodian, 2ach in accordance with the
= Jéwm?;mﬁgtgfﬁl;gdmaigg F.t:; ammﬁ.:g";gfg Eeﬂghllaéniar{edmn;u ?[EIFI;EIUEII&FSL ?; Tf &Tﬁ%? E:F-;rr;[gn:htg Tel: 91 22 6612 121 ggliﬂhx: 91 22 6612 1299 applicable mechanism prescribed by the Stock Exchanges and the Clearing Corporation from fime to time.
heqincluded"u the m‘;}f’e i EF,EE;‘;H asakrinn :.rmE |::ul:|I'H: R R 'dmﬂ} letiée of gﬂﬂr a,m:"l"' eter of offer 124 For the purpose of this Buy Back, BSE shall be appointed as the Designated Stock Exchange. Separate i For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given
to b Sant tﬂllhEI shareholiers of the Eﬂ”"[]a"l-'. (b 10 be filed with the Se;::urﬂ'res and Exchange Board of India acquisition window (the "Acguisition Window™) will be providad by B5E fo facilitate placing of sell orders by to their respective Seller Member s sefflement account for releasing the same fo the réspective EBgible
the BSE Limited, National Stock Exchange of ek 3 Limited, the Registrar of Companies. Delhi 33 reguired by the Eligibde Shareholders who wish to tender Equity Shares in the Buy Back. The details of the platform will be ag sharehodder’s account

B uy Back Hegulénnns the National Securities Depositor y'Lamite dand the Centrsl O pf:rai!_n ¢y Sacurities (India) spacified by BSE from time to time. In the avent stock brokeris] of Eligible Shareholder is not registerad with v. The Equity Shares bought back in demat form would be transferred directiy to the demat account of the

Limited. and fe} to m'pmmm t0 the Emkay Global Fiiiancial Seevies Laniled [“Manager to Buy Back”} and B3E, than the Eligibke Sia_areht:ulder;pan Approach any BSE registered stock broker and can register themselves Company opened for the Buy Back {"Company pmnat Account”) provided it is indicated by the Company's

should hot be Lised by any olfer parson of far any DEher purpose, Accordingly, We do not accept or SSume ary Dy using quick unigue cliant code ("UCC") facility thrsugh the BSE registered stock broker (alter submitting al Broker or it will be transferred by the Gompany's Broker to tha Gompany Demat Account on receipt of the

il b fnr“any.' ol purpﬂsle g an-_."urhe'r i Haskass ST B ot Gl details as may be required by such B3E registered stock broker in compiiance with applicable law). The Eligible Equity Shares from the clearing and settlement mechanism of the Stock Exchangas.

whose hands it may come without our prios consent i writing, We have no responsibiiy to updae this report STRRB!TOMIBNS Gt k5 Nerich e Lomparm) = HOREL B pigke Mol 1. vi. The Eligiie Shareholders will have 1o ensure that fhey keep the demat account active and unblocked to

i Bt aral ox I";'mm”cﬂs i P after the dafm nfmisg' = ! d 12.5. During the tendering period, the order for seling the Equity Shares will be placed in the Acquisition Window by recaive cradit in case of return of Equity Shares. due to rejection or due to /non-acceptance of shares under

Lok Ecr{hari rv'[I;enta Fo st urrng : FEROLL, Eliginde Shareholders through their respective stock brokers (“Seller Members™) during normsal frading hosrs the Buy Back. .

Ehirtred Arcoaniant pary of the secondary market, = ¢ : ; : vii. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, endered by the Eligible Shareholders

i s S 12.6. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form would e returned to them by the Clearing Corporation directly to the respective Eligible Shareholder's

Firm Ragistration No. DOOT56N i Eligible Sharsholders who desire to tender their Equity Shares in the glectronic form under the Buy Back demat account, 28 part of the exchange payoul process. I the securities transfer instruction is rejected

sl would have to do so through their respective Selling Membersby indicating to their brokers the details of in the depository system, due to any issue then such securities will be fransferred to the Seller Member's

Yogesh K. Gupta Equity Shares they intend to tender under the Buy Back, depository poof account for onward transter to the Eligible Shareholder, In case of custodian participan

Mernbership Number: 093214 i, The Seller Member will be reguired to place a bid on behalf of the Eligible Shareholders who wish o tender orders, excess demat Equity Shares or unaccepled demat Equity Shares, if any, will be returned to the

Unigue Document identification Mumber: 20083214AAAACAT34E Equity shares in the Buy Back usin%ﬂm Acquisition Window. Before placing the bid, the Elgible Sharehobder respactive custodian participant. The Salfer Members would retern these enaccepted Equity Shares to their

Place of Signature: Faridabad will need 10 transter_tnglte:'ﬂ&:&ﬁ guity Shares to demal account of Indian Clearing Corporation Limited respective cliants on whose behall the bids hawe been placed,

Date: July 22, 2020 {"Clearing Corporation”) for the Buy Back Offer, by using the settlement number through the early pay-in wiii. Any excass physical Equity Shares pursuant to proportionate acceplance/rejection will be returned back to

Annexure A E"ﬁﬂ?:?:'fsﬁef E&;ﬁ;ﬂ;ﬁ?ﬂ% Et:}?n ;jmuglﬁ:lnéa&gm EJI;ELIIF he valrﬁaiedeE’:l ;EETEE ggrnnfugr ﬂiﬂnﬂ%ﬁ the Eigihlg{Sharehuﬁ:}er—s direcily by L!I:-e Hﬁgisg}r:r to ’[hf:r lEu;..l ?anllt_i The Campanglrz i au%ﬁhm"lzed to split the

issi i i i i jlats (N (e Setleme e o e provided * s share cerfificate and issue naw consolidated share certificate for the unaccepted Equity Shares, in casa the
| &Tﬁﬂiﬁ“ﬂﬂﬁw ;ﬁﬁ::ﬂ:ﬂ:;:mﬂﬂs :ﬂ.ﬁﬁ“ﬁ:ﬂf :l;; rﬁn:‘;ﬂ:::l;: i:ﬂf;;::‘;:g:rﬂi: :SI _ atihe ima of issue opening by the Glearing Gorporation. ; : Equity Shares accapted by the Company are less than the Equity Shares tEnu:In.E.lred in tl'-:EIEIu].I Back by Eligible
at and for the year ended March 31, 2020 prepared in accordance with Indian Accounting Standards prescribed lil. For custodian participant orders for Equity Shares in demat form, early pay-In Is mandatory prior to Shaseholders holding Equity Shares in the physical form.

under Section 133 of the Act, read ||II|II'|.'|'I the relevant rules isseed thereunder 'I:-1:II"If_II'T'FIEI|:IUI"I Ui_ arder by custodian. The custodian S.ﬁiiﬂ ﬂlml?:l" cardivoy o regol he UI"'ETEFS nod later than ix. The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted

| . cipsing.of trading hours on the last day of the tendering penod. Thereafter, all unconfirmed orders shall under the Buy Back I Eligible Sharehobders bank account details are nol available or if the fund transfer
(T in lakhs) be deemed to be rejected. For all confirmed custodian participant orders, order modification by the Seller instruction is rejected by RBI or bank, due to any reasons, then the amount payable to Eligible Sharcholders

. Amaount as per | Amount as per Member f"'"“ reviske the custodian confirmation and the revised order shall be sent to custodian again for will ba transfarred to the Seller Mamber for onward transfes to the Elgible Shareholder
Particulars as on March 31, 2020 standalone | consolidated _ confimation, . i} «. Eligible Shareholders who intend to participate in the Buy Back should consult their respective Seller
financial financial Iv. Upon placing the bid, the Seker Member shall provide a Transaction Registration SEp (*TRS”™) genarated by Members for payment to them of any cost. charges and expenses {including brokerage) that may be levied
stalements | stalemenls the exchange hidding systerm to the shareholder. TRS will contain the delads arder subméted Bke Bid ID No., by the Sefler Member upon the Elgible Shareholders for tendering Equity Shares in the Buy Back (secondary

Paid up equity share capital A 5157 951 57 HEPMAEN 190, IR R, LIEAESL), Wi 0 ST CPES Rt iRl o _ market transaction). The Buy Back consideration received by the Ehigible Sharshoiders from thei reaspective

= v.. All the Eligible Shareholders shall also provide alf relevant documents, which are necessary 10 ensure Galler Members, in respect of accepted Equity Shares, could be net of such costs, charges and expenses

Free reserves wransferability of the Equity Shares in respect of the Tender Form to be sent. Such documents may inchude finchuding brokerage) and the Marager to the Buy Back and the Gampany accepts no respensibility 1o bear

Retained earmings B 69,673.90 69,662 25 (bt mot be limited to). ; or pay such addibonal cost, charges and expenses (including brokerage) incurred solely by the Esigible

Less - Adustments as per gelinition of ITee reserves as par @ Péﬂg} gzte-sie:ﬂ power of attornay, it any person other than the Eligible Sharahotder(s) has signed the Tender Sharehoiders,

section 2(43) of the Act TR i R T e : o, The Equity Shares lying to the cradit of the Company Demat Account and the Equity Shares bought back and

through Profit and Loss ® In case of companies, the necessary certified corporate authorizations (including board and/ or general 43 COMPLIANCE OFFICER

Tax Imipact of above adjustment {ii) (183.32) (183.39) meeting resolutions). Mr Jifin Sadana, Company. Secretany

Total adjustments G={i+il) 545.28 545.28 Wi, {?_ case E;; nuﬂ-mcteinhﬁf %ﬁf mmpfl:ated gtﬂderafgm a{ng tc:fggr guleca m;ms hénd:;umptgtf Equjir,r]:..' Enmgs uﬁ Dl f i e Linilteid

a ; s special account of the Clearing Corporation and a valid bid in the exchange bidding system, the Buy Bac ; i e it - ; : :

Tatal paid up capital and free reserves E = (h+D) 70,080.19 70,068.54 form. LT‘J'- ho.. ?124'3]‘33_?5:&555 I‘tEmEII::!:]- '““fs_t“m"-??'j“a!‘“kﬂ-“““:l G e E
sz i ' i i : vii, The Eligitde Shareholders will have to ensure that they keep their demat account active and unblocked to N Ccase 0f any Clarlicalons Or 10 addvess sveslor grievance, the sharehnlders may contaci the Lompliance

gg?&?sﬁlhé$ 1ﬁ2ﬁgg1 !DE:?}-?.E-I?}?IH-:E [%faﬂlﬂgglaé‘l-fl'ep E&g}lrﬁgﬂ*ﬂhﬂrg E’Eh l:lf E 1? 52ﬂ.[ﬁ 1? 51?.1‘! renechmdh in case Df re‘tun-l Df Eqﬂit'.l Sharﬂg__ ;’ue Tg rﬂiﬁgﬂm or due o pmra[a has_lg_ Euy Back dEﬂﬂj’Hi Iﬂ’f‘ﬁﬂer on E" '|'|'I:ll'|-l2il'lg IZIE}I'S E-':":I:EI:II; SFJI-I.I rda}fs. Eﬂndﬁﬁ Enlj putlhﬂ hl]lidﬂ.'fs I:'Eh'l"ﬂﬂn 1':' d.m, tl:l 5 p.n?. l:iET:L ai

capitaﬂ and free reserves) : ' by the Comgany. Further, Eligible Sharehinlders will have to ensure that they keep the savings bank account the above-mentioned contact detalls.

Maximum amount permitted by Board resolulion dated attached with the demat account active and updated to recelve credit remittance due 1o acceptange of By 14. REGISTAR TO THE BUY BACK OFFER :

July 22, 2020 approving buy back, based on the Financial 10,000.00 10,000.00 Back of E_qurij,.' Shares by the Company. _ - _ _ kn case of any query, the shareholders may contact the Registrar to the Buy Back Difer on all working days

Statements for the vear ended March 31, 2020 viti. The: details of the sattiement number for the Buy Back will be provided in 2 separate circukar which shall except Saturdays, Sundays and public holidays between 10:00 a.m_till 5.00 p.m. {I5T) &t the below-mentioned
- - - - be issued at the time of apening of the Buy Back Offer by the Designated Stock Exchange-or Chkearimg contact detalls:

Maximum Buy back size as 2 percentage of folal paid-up 14.27% 14.27%, Corporation. .

Equity Share capital and free reserves - ' . The acceptance from all non-resident shareholders (excluding FIls/FPIS) is subject to the Company receiving L I N K intime

* Free resenves as delined i Section 2¢43) of the Act read alomg with Exglanation N provided tn Section 68 of the the permission recaived by them from the RBI 1o acquire the Equity Sharas hatd by tham in the Company. in a

Act, as amended. case the Equity Shares are held on repatriation basis, the non-resident shareholder shoukd oblain and deliver Link Intime India Private Limited

. fo the Company a leter from #s authorised dealer’ Gank confirming that gt the-time of acguiring such Equi B ; Ui I § '

For §.5. Kothari Mehta & Company Sharca paaem gﬂt S ST i B T 1HE woperasaton Sh;‘;’ml ook app%pﬁaﬁ b uug,r ng Address: r: 101, 247 Park, LB.5 Marg, Vikhwoll (West), Mumbai — 400083, Maharashira, India

Y Chartared Bccountants specified by R in its approval. In case the non-resident shareholder b5 not in 2 poSition o produce the Telephone; +51 22 4018 6200 | Fax:+91 22 4913 6195 | Websile: wwrw.finkinteme.coin

Firm Registration No. DO0TSEN sald certificate, the Equity Shares would be deemed 1o have besn acquired on non-repatiation basis and in Email: dhanuka buyback2020a@inkintime. co.in »

s/~ that case the shareholder shall submita consent letter addressad 10 e Company, aBowing the Company to Contact Person: Mr. Sumeet Deshpande | SEBI Reg. NoINRODODO405E | Validity: Permanent

Yogesh K. Gupta rake the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy CIN: U&7 1900H1399PTC 118368

Membership Number: 093214 Back. If any of the above stated documents (as applicble) are not sent across to the Company, the Equity 15, MAMAGER TO THE BUY-BACK OFFER

Unigue Document ldentification Mumber: 200932 148AAACA 1348 Shares fendered under the Buy Back are liable to be subsequentty rejected.

Place of Signature: Faridabad 12.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form g ’

Date: July 22. 2020 i. AN Ehgible Shareholders holding the Equity Shares in physical form shall note that in accordance with the

Unguote g;u:i;ﬁp [[EII_ _rebgulaﬂgel! n’:l[t}ﬂ jod meﬂSEﬁir Listur:i Hegsuaﬁu{;s] I:r;:}’ljiiltﬂﬁﬁ_l.r li'a;aj Een?nges a}gg Emhéag?&!imrg S ———

13 {LIstng Wbligations an ISCIOSUTE REqUTENEDN Lrour Mendmen BOUELONE, 1, TEd . 4 geoca
\”.I Hﬂ:gﬁﬂ DATE, RATIO OF BUY BACK AHI}IEHI'ITLEHIEHT l}:: EACH SHAREHOLDER with SEBI's press release dated December 3, 2018, ranses of securiies shil M b pracessad linigss the Emkay Global Financial Services Limited
1. The Buy Back Committes in its mesting held on September 16, 2020 announced September 28, 2020 as the securitias are held in the demateriaized form with 3 depository with effect from Aprl 1. 2015, However, in The Ruby, Tth Hoor, Senapati Bapatl Marg, Dadar (West), Mumbat - 400 (28.

e e e accordance with the SEBI circular no, SEBIHO/CFD/GMD/CIR/PI2020/144 dated July 31, 2020, the Eligible Cantact Person: Mr. Despak Yaday | Mr. Sagar Bhatia

ars e4gibie to parlicipate in the Buy Back Uiter : ! : Shareholders holding Equity Shares in the physical form are allowed to tender their Equity Shares in the Buy Email: dhanuka buybackiemkayglobal. com | Website: www.emkaygiobal com

11.2. The Equity Shares proposed 1o be bought back by the Company shall be divided in two categories: Back provided that such tendering shall be as per the provisions of the Buy Back Reguiations and terms Tel: 01 22 6612 1212 | Fax: 91 22 6624 2355
+ Reserved category for Small Shareholders (*Reserved Category™); and ) provided in the letier of offer SEBI Registration Number: INMO00011228 | Validity: Permanant | CIN: L6T120MH1995PLC084590
« General category for ad sharehobders other than Small Shareholders (*General Category”) ii. Eligible Sharehoiders who are holding Equity Shares in physical form and intend to participate inthe Buy Back. 16, DIRECTORS' RESPONSIBILITY

11.3.A8 deflne-q under Regulation 2(i)(n) of the Buy Back R&gulat-;nns. a "small Sharehaoldar” is 2 Sharshoider who will be required to approach their raspective Seller Members along with the complete set of documents for ' As per Requiation 24(ijia) of the Buy Back Feguiations, the Board accepts full and final responsibility for the
hadds Equity Shares having market value, on the basis of closing price on recognised stock exchange in which verification procedures to be carmed out including the (1) original share certificate(s) '|ié walich share transfer information cuntainedlin this Puiblin Annocemerit and far the infarmation cantzinad in 2l otfer advertsements
highesst trading volume in respect of such Equity Shares is recorded, as on the Record Date, of not more than ¥ formis) {i.e.. form SH-4) duly filled and signed by the transterors ii.e. by all rmisterer?l ligible Shareholders st A . : : e ey :

j : - S . i R circudars, brochures, publicity materials efc. which may be issued in relation to the Bay Back and confirm that

200,000/~ (Rupees Two Lakhs only). in same order and asper the specimen signatures registerad with the Company) and duly witnessed at the M6 il i atielt ARetkments Snil Awill contain e Farhial and materialinfarrat dd i

11.4. In compliance with Regulation 6 of the Buy Back Regulations, the reservation for the Small Shareholders, will apgropriate place authorizing the transfer in favour of the Company (i) seif-attested copy of the Eligible T L et e LDAC 40 TRE Sl S R e
be igher of Sharehaldes PAN Card () the Tender Form duly signed i case (i Equiy Sharos are i join riames, the. 210 il not contain any misleading information. This Public Anniouncement i issued under the authort of the
i. Fifteen percent of the number of Equity Shares which the Company proposes o Buy Back ie 15% of E}ﬂdﬂjﬁﬂyﬂuﬂ h&iﬂﬂﬁ‘ﬁ I?HEI Ellmbleghﬂrﬂnﬂlﬂfﬁ In ﬁﬂ; St?nf;‘f orgder in w[hi-::ift[gi:ueg Qgtllﬁd the ﬂmw sﬁ&rﬁﬁﬂg ;'?ﬁ ’é’l‘fz'u-‘ & resofubion passed by the Board on July 22, and by the Buy Back Commities on

10.00.000 (Ten Lakhs) Eout 02 Which w 0 1.50, ne Lakh Fitty Th hares: ares) and {v) any other relevant documents such as power of attorney, corporate authorization (including - -
u:]_[]l:t 0o Lakhs) Equly shafts-Which Works o 40:1,56,000. {One Laidy ity Thossanq) Eqult, Sharos :}uagdterésul_“auﬂ-hspegmar ﬁgnaguﬁi. ]qu!a:ilzed E*gg'; f,'a:.:.i deth cn1s_r1:1:;alatfi anlldj dfﬁlgne'ﬁ;?n Ezrturmag o For and on behalf of the Board of Direclors of Dhanuka Agritech Limited

i i : | o I proha WL, | & OInal snarenaidar s fEieased, -, 45 dpIcEDie. 1N 4 a1 B ABOrESS A

15 :::}.P‘lgﬁatrnﬁtgie&ufﬁiq;&;ﬂmﬁ;ﬂﬂgﬁ ?;Epggmﬁ Enﬁzar:ﬁ?gngn?paﬂtﬁll?eﬁ?naﬁhe sntitéirient of aath Eligibde: Shareholder has undemong a change from the asdress registered in the Register of Members of S/- Sd/- Sd/-

e Elilgil:ulﬂ 5|'!-Efli'.ﬂﬂ|l:|ﬂﬁ F:nﬂluding the Small Shaseholder m tender heir Equity Shases in the Buy Back, This the Eurp;am_.r. such Eligible Shareholder would be required to submit & sesf-attested copy of address proof {Mahendra Kumar Dhanuka) (Rahul Dhanuka) {Jitin Sadana)

enlitiement l;:_lr_each hEﬁgiEle Sharehalder x;ill I:remcal-:ulated hﬁsed_tm tjhg nuglhekrc o Elguitg.lf E_M{ﬁﬁ held by the . ’E{;';F:a“"rr?tﬁ; f'j';ﬁég;;::5[Eﬁ'ﬁ;‘g?ﬂd;';g:ﬁg'ﬂﬂm A;éihf; niiﬁ-ﬂﬂjléﬁﬁgfh‘:"Pp?;ﬂﬂ’zhi - Managing Director Whole Time Director Company Secretary and

Eptﬂ:zhE ég&ﬁeﬁsﬁmﬁuﬁ;rﬂ E;;éh; ecord Date and the ratio of Buy Back applicable in the category to b E’fh” EDE mEE E!}i{glhl_e Sﬂﬁfegﬁ’d":‘ %ﬂiﬂg ;,E.?”"“’ L?hares in F'“'ﬂii“.ﬂ{,”"g‘ w; §|Wiﬂws Ei Temu:le"r Equi_:tgl..' 5“%'%& DIN: 00628039 DIN: 00150140 Enmgl;agm;;ﬂ;ﬁm

11.6. In order to-ensure that the same shareholdars with-multiple demai zccounts! folios do not receive a higher b ”S'HQE,_.E sk gl ':"":" BEAL PRIGEM) G S, e oENET WIEHRGE Shall fIDYICE § ; . ) _

L entitiement under the Small Shareholder calagory, the Company wil club together the Equity Shares held generated by the Stack Exchanges' bidding system to the Eligible Shareholder. TRS will contain the details of  Date: September 16, 2020 Place: Gurugfﬁn;l

ﬁ@nanci“.ep. .in

New Delhi
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. DHANUKA AGRITECH LIMITED

Corporate ldentification Number: L242190L1985PLC020126
Registered Office: 82, Abhinash Mansion, 1st Floor Joshi Road, Karol Bagh, New Delhi-110005 | Tel. No.: 011-23534551-57
Corporate Dffice: 14th Floor, Building No.5, Tower ‘A, DLF Phase-lll, Cyber City, Gurugram, Haryana-122002 | Tel. No. 0124-3838592, 858
Contact Person: Mr. Jitin Sadana, Company Secretary and Compliance Officer

Email: investorsi@dhanuka.com | Website: www.dhanuka.com

This Public Announcement (" Public Announcement™) is being made pursuant fo the provisions of Reguiation 7(i) of the
Securities and Exchange Board of India (Buy-Back of Securities) Reguiations, 2018 (“Buy Back Regulations”), including
any amendments, statitory modification(s) or re-enactment(s} for the time being in force and contains the discloswres
as specilied in Schedufe 1| read with Schedule | to the Buy Back Regulations.

CASH OFFER FOR BUY BACK OF NOT EXCEEDING 10,00,000 (TEN LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF 7 2/- (RUPEES TWQ ONLY) EACH (“EQUITY SHARES™ OR “SHARES"), AT A PRICE OF ¥ 1,000/- (RUPEES
OME THOUSAND OMLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF NOT EXCEEDING
7 100 CRORES (RUPEES ONE HUNDRED CRORES ONLY), EXCLUDING EXPENSES INCURRED DR TO BE INCURRED
FOR THE BUY BACK, WHICH REPRESENTS 14.27% OF EACH OF THE AGGREGATE OF COMPANY'S FULLY PAID-UP
EQUITY SHARE CAPITAL AND FREE RESERVES AS PER THE LATEST AUDITED STANDALOME AND CONSOLIDATED
FINANCIAL STATEMENTS AS OM MARCH 31, 2020, THROUGH THE “TENDER OFFER™ ROUTE PROCESS USING
THE STOCK EXCHANGE MECHANISM, OM A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/S
BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE. THE MAXIMLUM
MUMBER OF EQUITY SHARES CONSTITUTES 2.10% OF I1SSUED, SUBSCRIBED AND FULLY PAID-UP EQUITY SHARE
CAPITAL OF THE COMPANY.
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4.4,

DETAILS OF THE BUY BACK OFFER AND BUY BACK PRICE

The Board of Directors of Dhanuka Agritech Limited ["Company”), at its meeting held on July 22, 2020 has,

in accordance with Article 12 of the Artickes of Association of the Company and the provisions of Sections

68, 6, 70 and 110 and all other spplicabke provisions of the Companies Act, 2013 [“Act™), the Companies

{Share Capital and Debentures) Bules, 2014 (“Share Capital Rules"), the Companies (Management and

Adminisiration ¥ Rules, 2014 ["Management Rules™), including any amendments, statutory modifications

or re-enacimeants thereol, Tor the time being in force and in compliance with the Buy Back Reguiations or

the Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, (“SEBI Listing Regulations”) and subject 1o such other approvals, permissions, consents,

zanctions and exemptions. of Securities and Exchange Board of India ("SEBI™). National Stock Exchange of

India Limitad ("NSE™) and the BSE Limited (*BSE™) on which the Equily Shares of the Company are hsted

{“Stock Exchanges"”), Reserve Bank of india (“RBI™) and/ or other authorities, institufions or bodies {fogether

with SEBI and RBI, the “Appropriate Authorities™). as may be necessary, and subject 1o such conditions,

aiterations, amendments and modifications as may be prescribed or imposed by them while granting such
appravals, permissions, consants, sanctions and exemptions which may be agreed Board of Dirgctors of the

Company (“Board”), which term shall be deemead to include any committee of the Boand and/ or officials, which

tive Board may constitute’ authorise to exarcise its powers (the “Buy Back Committee”), approved the proposal

to Buy Back the Company's Equity Shares not exceeding at a maximum bary back price of 1,000/~ (Rupeas

One Thousand only) per Equily Share (“Maximum Buy Back Offer Price™) payable in cash for an aggregale

amount not exceading 100 Crores (Rupees One Hundrad Crores only), excluding amy expenses incurmed or to

be incurrad for the buy back viz. brokerage costs, fees, turmover charges, taxes such as securities transaction
tax and goods and senvicas tad (if any), tax on distributed income on buy back, stamp duty, &dvisors fees, filing
feas, printing and dispatch expenses and other incidental and related expenses and charges ete. (“Transaction

Costs™) isuch amount hereinafter refermad to as the “Maximum Buy Back Offer Size"), being 14.27% of aach

of the total paid-up Equity Share capital and free reserves of the Company based on the latest standalone and

consolidated audiad financial statements of the Company as at March 31, 2020 (being the date of the latest
available audited standalone and consolidated financial statements of the Company), from the shareholders,
beneficial owners of the Equity Shares of the Company as on a record date i.e. September 28, 2020 {"Recard

Date")(“Eligible Shareholders™), through the “tender oHer” route, on a proportionate basis as prescribed

under the Buy Back Regulations (hereinafter refarred to as the “Buy Back”™ or “Buy Back OHer”™).

The Company sought approval of #s shareholders for the Buy Back, by a special resolution, in the Annual

General Mesting hedd on September 15, 2020, The shareholders approved the said proposal of Buy Back of

Equity Shares and the rasults of the said approval were announced on September 16, 2020,

Subsequent to the approval by the shareholders in the &nnual Ganeral Meeting, the Buy Back Committesin

its meeting held on Saplember 168, 2020, has determined the tinal Buy Back price of 1,000/~ {Rupess One

Thowsand only) per Equity Share("Buy Back Price"). The Buy Back Dffer will comprise a buy back of nod

excesding 10.00,000 (Ten Lakhs) Equity Shares, aggregating up to 2.10% of the paid-up Equity Share capilal of

the Company as on March 31, 2020 at the Buy Back Price for an aggragate amount not excesding $100 Crores

{Rupees One Hundred Croves only) excluding the Transaction Costs ("Buy Back Size™) on a proporlionate

basgis from the Eligible Shareholders through the “Tender Difer™ route, in accordance and consonanca with the

provisions contained in the Regulation 4div)(a) of the Buy Back Regulations, the Act. Share Capital Rules and

Management Rulas, as amended.

The Buy Back is subject to receipt of any approvals, permissions and sanctions of stalutory, reguiatory or

governmental authorities as may be required under applicabls laws, including SEBI and the Stock Exchangas.

The Company was thus avthorized to Buy Back Equity Shares of the Company not exceeding 10,00,000

i(Ten Lakhg), on a proportionate Basis from the Eligible Sharehobders, for an amoent not excesding the Buy

Back Sire, provided that 15% (fifleen percent) of the number of Equily Shares proposad to be bought back

or number of Equity Shares entiled as per the shareholding of small shareholders as defined in the Buy Back

Regulations [“Small Shareholders”) as on the Record Date, whichever is higher, shall be reservad for the Small

Shareholders.

The Buy Back 5izeis 14.27% of each of the tolal paid-up BEquity Share capital and Tree reservas of the Company

based on the [atest standalone and consolidated audited financial statements of the Company 25 at March 31,

EIJED {being the date of the latest available audited standalone and consoldated financial statements of the

omgany}.

Thi Equity Shares of the Company are currently listad on the Stock Exchanges.

The Buy Back shall be undertzken on a proportionate basis from the Eligible Sharahodders through the Tender

Offer process prescribed under the Buy Back Regulations. Additionally, the Buy Back shall be implementad by

the Company using the "Mechanism for zcguisition of shares through stock exchange” as specified by SEBI

vide cércular bearing number CIR/CRD/POLICYCELLM/2015 dated April 13, 2015 read with clrcutar bearing
number CFOVDCRE/CIR/F/2016/131 dated December 09, 2016, including any amendments thereof (“SEBI

Clreulars”). In this regard, the Company has requested BSE 1o provide the sepasate acquisition window (o

faciitate placing of sell orders by the Eligihle Shareholdars who wish to tander Equity Shares in the Buy Back For

the purposes of the Buy Back, BSE shall be appointad as the designatad stock exchange (“Designated Stock

Exchange™). Once the Buy Back is concluded, all Equity Shares purchased by the Company in the Buy Back

will be extinguished in terms of the Buy Back Regulations

The Buy Back from Eligitle Sharehaolders who are parsons resident outside India, including the fareion portiofio

investors, arstwhile overseas corporate bodies and non-resident Indians, etc.. shall be subject to such

epprovals if, and o the extent necessary or required from the concemed authorities inciuding approvals from
the RBI under the Forelgn Exchange Management Act, 1999, as amanded and the rubas, reguiations framed
theraunder, if amy and such approvals shall be required o be taken by such non-resident indian shareholders.

Participation i the Buy Back by Eligible Shareholders may trigger taxation in India and in their country of

residence. The fransaction of Buy Back would also be chargeable to securities transaction tax in India. In due

coursa, the Eligible Shareholdars will recaive a lettar of offer, which will contain a more detailed note on taxation,

However, in view of the parficularized nzture of tax conseguences, the Eligibke Shareholders are advised o

consult thair own legal, financial and tax advisors prior 10 participating in the Buy Back.

A copy of this Public Announcement shall be avadable &t the website of the Company i.e.www.dhanuka.com

and expected to be avaiable on the SEBI websste www.sebl.govin and on the websie of Stock Exchanges at

W nseindia. comwenw bseindia. com.

MECESSITY FOR THE BUY BACK

The Buy Back is being proposed by the Company to return susplus cash to the sharsholders of the Company

for the following reasons:

i, The Buy Back will help the Company to return surpias cash to its members holding Equity Shares broadiy in
proportion to their sharehobding, thereby, enhancing the overall return to members;

i. The Buy Back, which is being implemented through the Tender Offer route as prescribed ender the Buy
Back Regulations, would invedve aflocation of higher number of shares as per their entittement or 15% of
the number of shares 1o be bought back, reserved for the small shareholgers. The Company believes that
this resarvation for small shareholders would benefit a large number of pablic shareholders, who would get
classified a5 “small shareholdear”;

iii. The Buy Back may help in improwing refurn on equity, by redaction in the equity base, thereby leading to fong
lerm increase in shareholders value;

iv. The Buy Back gives an opfion to the members holding: Equity Shares of the Comipany, who can choose to
participate and get cash i lieu of Equity Shares to be accepted under the Buy Back Offer or they may choose
not 1o parficipate and enioy & reseltant increase in their percentage sharehakding, post the Buy Back Offer,
without additional investment;

v. Optimizes the capital sirecture.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK, MAXIMUM AMOUNT

OF FUNDS REQUIRED FOR BUY BACK, BUY BACK AMOUNT AS A PERCENTAGE OF THE TOTAL PAID-UP

CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUY BACK WOULD BE FINANCED

The Company proposes to Buy Back not exceeding 10,00,000 {Ten Lakhs) Equity Shares.

. The maximum amount proposad 1o be wilized for the Buy Back Offer is T100 Crores (Rupees One Hundred

Crores only) excleding the Transaction Cosis. The zogregate paid-up Equity Share capital and free reserves
of the Company as per the latest standalong and consolidated auditad financial statements of the Company
respectively as at March 31, 2020 is ¥ 700.80 Crores (Rupees Seven Hundred Crores and Eighty Lakhs only)
and T T00.68 Crores (Rupses Seven Hundred Crores and Sixty Eight Lakhs only) respactively, The Buy Back
Gize is 14.27% of each of the total paid-up Equity Share capital and fres reserves of the Company 43 per the
latest standalone and consolidated audited financial statements of the Company as &t March 31, 2020,

The funds for Buy Back will be financed out of Company's current balances of cash and cash eguivalents and
ather cierrant imeastments and/or internad accruals of the Company. The Comgpany will not utdise the borrowed
funds for the Buy Back.

BUY BACK PRICE AND BASIS OF CALCULATING THE PRICE OF THE BUY BACK

The Buy Back Price of ¥1,000/- (Rupees One Thousand onfy) per Equity Share has been arrived at after
considening various factors including, but not imited to the trends in the closing prices of the Equity Shares an
W3E and BSE, where the Eguity Shares are Bsted, book value of Equity Shares, the net worth of the Company,
price Igrarmngs ratho, impact on ether financial parameters and tha possibla impact of the Buy Back on the samings
per sharg.

The Buy Back Price represants premisem of 22.93% and 22 90% over the closing price of the Equity Sharas on
BSE and NSE raspectively, a5 on Juky 17, 2020 being the frading day prior to the date on which the Company
int:'n;ia[:ed tdhﬂ Stock Exchanges of the date of the meeting of the Board, wiarain the proposal of the Buy Back was
considerad.

Thie Buy Back Price represents premium of 32, 78% and 32 B0% over the average of the daily closing prices of Equity
Share of the Company quoted on the BSE and NSE respectively, during the two weeks preceding the Buy Back
Committee mesting held on September 16, 2020 1o determing final terms and conditions of Buy Back.

The Buy Back Price represants premiem of 573.22% and 573.31% W the Company's book valua per Equily Share
of ¥ 148.54/- ang ¥ 148,52/ respectively, pre Buy Back, on the Standalone and Consolidated audited financial
staternents of the Company as at March 31, 2020,

METHOD TO BE ADOPTED FOR THE BUY BACK

The mathod to be adopted for the purpose of the Buy Back shall be through the Tender Offer route a3 prescribed
under the Buy Back Regulations and circulars issued thereunder, including the *Mechanism for acquisition of
shares through Stock Exchange” nofified by the SEBI Circulars, or such ather mechamism, for the Buy Back
twough Tender Offer rowte, ag may be applicable. For the purposes of the Bay Back, BSE shall be the Designated
Stock Exchange.

DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

The agaregate shareholding of the Promoter{s) and members of the Promaoter Group and Persons in Control of
tive Company, the Dirsectors of the Promoters’ mambers of Promaotar Group, where the Promoter is a Company,
and the Directors and Key Managerial Personnal ("KMP™ ) of the Company, as on July 22, 2020, being the date
of meeting of the Board for approval of the Buy Back / date of notice of Annual General Meeting, is as follows:

Name of the shareholders mhuh&_;m Percentage of

ai shareholding (%)
Mr. Bam Gopal Agarwal 349148

.73
MIr Manish Dhanuka 275821

(.58
Mr. Rahul Dhanukz 2128958

0.45
Mahendra Kumar Dhanuka HLF 1,580,410

(.35
fr. Abhishek Dhamska® &3.000

017
Satyanarain Agarwal HUF* 41,000

.08
Wr Arun Kurmar Dhanuka a7 006

.08
ﬁnj't. .ﬂ.k&ngs_lla i}hanu_ki 20629

9 .06
M. Harsh Dhanukg 28665
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Mir. Mridul Dhanuka 28,665

—
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0.06
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—
=

.06
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-
L

.06
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS OF DHANUKA AGRITECH LIMITED
FOR BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,
INCLUDING ANY AMENDMENTS, STATUTORY MODIFICATION(S) OR RE-ENACTMENT(S)

FOR THE TIME BEING IN FORCE.

21 | Ram Gopal Agarwal HUF b 1] 02.12.2015 | Scheme of arrangements# | 9.204 16,650
22 |Smt. Pushpa Dhamiska 19 0 16 | Mrs. Mamta Dhanuka | 22.03.2017 Buy Back [444] 377400 |
23 .'!'.rUI'_I Kurmar Dhanuka HLIF 1 0 15 (07 2014 Buy Back (238) 130,900
g‘; Eﬂ:’"l_*:;; ﬂf;ﬂﬂimw :aﬂ N?I 02122015 | Scheme of arrangements# 73 41
{ . | 17 | Mrs. Dha JEE 2087 ;
| 26 _|M/s. Golden Overseas Private Limited” 26 0 Ll f: E gg v Ew :a'::: 'ﬁ’li' £ 55[{
27 |Ws. Exclusive Leasing and Finance Limited” i i : Ly ek
28 | Triveni Trust 20035413 5103 T 02122015 Scheme of arrangements 31 10
70 |Pushpa Dhanuka Trust 51,84 379 10.90 | B prcate: bt 22.03.2017 Buy Back (5) 4,250
| Total 3,56,83.267 7500 15022014 Bury Back Hil -
* Mr. Mahendra Kumar Dhanuka, Mr Bahi! Dhanuka and Ms. Megha Dhanuka are Directors in M/'s Golden Overseas Mahendra & 23.06.2007 | Scheme of arrangsment® 40,000 80,000
Private Limited. | 19 Eha‘;ufa #Lrl';ar 02122015 | Scheme of arrangement# 154,856 50,020
;]T.'ri'ge I_’:pnﬁa.!rr n:'ss received apptication(s) under Reguiations 31 A of the SEBY Listing Reguations for reciassification 22 03 2017 Buy Back (9.407) 79,45 950
52 BN " 02.03.1986 Public lssue 2,100 21,000 |
6.2 No Equity Shares of the Cornpany have been purchasad’ sobd by any of the Promoter(s)/ members of the 23.11‘. 1986 F'uhm:i = E. 200 Eulu{m
Promoters Group, and persons in control of the Company, the Directors of the Promoters/ members of the aik ” i E ]
Promoter Group, where the Promater is a GCompany, and the Directors and KMP of the Company during tha 5y | Satya Narain Agarwal 18.05,1993 Right Issus 4,100 41,000
period of st months preceding Juby 22, 2020, being the date of meeting of the Board for approval of the Buy HLF 04.09.2010 | The Company spit its Each Equity Share having face valug of ¥ 10 each
Back till the date of thiz Public Ansouncement. indo 5 Equaly Slhares. of face \'H|L!E T 2/- on Beptember 04, 20740,
7. INTENTION OF PROMOTER AND MEMBERS OF PROMOTER GROUP TO PARTICIPATE IN BUY BACK Fhesefare hokding of 8,200 Equity Shares af face value of 2 10 each has
7.1 Interms of the Buy Back Regulations, the Promoter and members of the Promoter Group of the Company have | bear sl 1pip 41,000 Equlty hares of 1ach value of T 2 sach.
an option to participate in the Buy Back undzr the Tender Ofer rowte. In this regard. each of the Promoter and 02122015 | Scheme of arrangement# | it 20
members of the Promaoter Group except Me, Abhishek Dhanuka ("Participating Promoters™) vide letter dated | 21 | Mridul Dhanuka HUF | 22.03.2017 Buy Back {10} 8,500
Juby 22, 2020, have expressed the intention to participate in the Buy Back and offer at l2ast such number of 15 02 2018 Buy Back il =
shares which is equal to their respective pro-rata entitiement ender the Buy Back. In addition, they may offer
additional shares in the Buy Back uplo their shareholding in the Company. Ram Gopal Agarwal ":'2'12'2[”5 SEheris of SGEELS L 2
7.2 Furtherance to the above intention of the Farticipating Promofers, the meaximum number of shares that the a2 HLIF mﬂﬁzﬂi_..—.ﬂﬂﬁﬂck {.“_:r]’ E’Jﬂg,._.
Participating Promaters may tender are given in the table below: 15.02.2019 Buy Back il 2
. : ' No. of Equity Shares held and maximum | 02.12.2015 | Scheme of arrangements 1 20
Sr. No.| Name of the shareholde L : ;
g i number of Equity Shares to be tendered | | 53 | A" KuTar DRanika ™55 3 5077 Buy Back i :
1| Mr Ram Gopal Agarwal 349,144 l 15 02 2019 Buy Back il -
i ::: gjﬂf%ﬂ‘:ﬂ;‘:ﬁ giggg; U1 oo Lo Dk | 22122015 | Scheme of arangement# 1 20
- Lt 24 203207 B 1
4| Mahendra Kumar Dhanuka HUF 180,410 | HUF : - E ggt : = SEEE im? ot
5 | Satyanarain Agarwal HUF 41.000 | : . b vk
6 | Wi Aren Kumar Dhanuka 37 006 I Bushna Dhanuka 0212205 | Scheme of arrangement# 34 17 266 098.00.,000
7 Smil .ﬁkangsha Dhanuksa EQEI-EQ' | 25 Trust 22y 207 BIJ!,I' Back iﬂﬁ,ﬂ?i:l ?.45,51 .EEII]
§ | Wit Harsh Dhanuka 28,665 l 15.02.2019 Buy Back (1.44,815) 7.96,48.250 |
g | M Mahendra Kemer Dhanuka 28 BhS | 02122015 | Scheme of arrangement® | 3,03.39,712 08.00,000
10 | Smi Magha Dhanuka 20,560 | 26 Triveni Trust 2203207 Biry Back (4.93.254) 41,92 65,900
11 | My Mridel Dhanuka 28,865 16.02.2019 Buy Back (8,11,045) 44 60,74,750
12 | Smi Uma Dhanuka 28,665 ‘Pursuant fo Scherme of Amatgarnation of Mis. Northern Minsrals Limited with the Company
13 | Smi Urmila Dhanuka 28 565 *Pursuant to Comprehensive Scheme of Amalgamation of Ms. AM. Bros. Finfrade Pvi. Ltg. and M/s. Dharika
14 | Smt Madhur Dhanuka 28 407 Firegs! Pl Lid. will the Company
15| Mr. Satya Narain Agarwal 29 500 B. ﬁgﬁ{mmﬁs FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY BACK REGULATIONS AND
16 | Smi yeema DhanLia 13,215 81 The Board confirms that:
17| W Arjun Dhanuka 8,799 () all Equity Shares of the Company are fully paid-ug;
13 5"'!1- Mamta Dhanuka 8,322 fi)  the Company shall not issue any Equity Shares or other securities from the date of this resolution including
19 | Mridul Dhanuka HUF a2 by way of bonus issua till tha expiry of the Buy Back period i.e. date on which the payment. of consideration
20 | Ram Gopal Agarwal HUF 53 tFu:; 5h|2[[ehuldem wito have accepled the Buy Back is made in zccordance with the Act and the Buy Back
21 | Smt Pushpa Dhanuka 19 AN,
e p:u;:?nnaﬂi:m e - il as per Reguiation 24(i1(f) of the Buy Back Regulabons read with SEBI circular no. SEBUHOVCFO/DCRE!
. CIR/PF2020/69 dated Apnil 23, 2020, the Company shall not raise further capital for a parioed of s months from
23 | Gobind Lal Dhanuka HUF_ et il the expiry of the Buy Back period i.e. the date on which the payment of consideration to shareholders who have
24 | M/s. Golden Overseas Private Limited 26 atceptad the Buy Back Offer is made except in discharge of subsisting obligations;
25 | Triveni Trust 2.90,35413 {iv) the Company shall not buy back its Equity Shares or other specified securities from any person through
26 | Pushpa Dhanuka Trust 51 84,379 negntiatad |:It~zgal =]n1'lJI1|_:.frhlar|: on -::r1pff Eﬂtﬁmé:k %HTFJQE‘S oF through spot transactions or through any private
Total 4.56,00.267 v ;eralllj'lii:nnfﬂn: nBu:-"3 é:r:gkegf?;r%:;ni.e. -’rﬁ; ﬂgl;:n?rza' {Rupees One Hundred Grores only) dogs not exceed 25%
7.3 Pursuant 1o the proposed Buy Back and depending on the respanse fo the Buy Back, the voling ghts ofthe  *  sfthe aqaregate of the paid-up Equity Share capital and Iree reserves as per te latest available standalone and
Promoters and members of e Promaoter Group in the Company may increase or decrease from the existing consolidated audited financial statements of the Company as on March 31, 2020;
shareholding from the total paid-up Equity Share capital and voting righis of the Company. The Prometers and (i) the maximum numiser of Equity Shares propesad to be bought back under the Buy Back will ot excesd 25% of
mermbers of the Fromater Group are aiready in control over the Company and therefore any further increase in the total number of Equity Shares in the total paid-up Equity Share capital of the Company;
the voting rights of the Promoters and members of the Promoter Group will not result in any change incontrol — (vii)  there are no pending schemes of amalgamation o compromise or arrangement purstant 1o the Act (*Scheme”)
of the Campany. imvolving the Company, and no public announcement of the Biny Back shall b2 made during pendency of any
T4 The Promater-and members of the Promofer Group {wio have shown their intent to participate in the Buy Back) such Scheme;
have also undertaken that if, as a result of the Buy Back, the public sharsholding of the Company falls below  {vill) the Company shall not make any furthes offer of buy back within a period of ong year rackoned from the expiry
25% of the total paid-up Equity Share capital of the Company, the Promoter and members of the Promater Group of the Buy Back period 1.4. date on which the payment of consideration to shareholders who have accepted the
will raduce their shareholding such that minimum public shareholding of the Company remains at or abova  Buy Back Offer is made; ! ;
25%. in the manner preseribed to comply with Reguiation 38 of the SEBI Listing Reguiations, second provisoto () he Company shall not withdraw the Buy Back Dffer after the draft latter of offer is filed with SEBI or the public
the Requiation 10 of the SEBI (Substantal Acquisition of Shares and Takeovars) Repulations, 2011, Fule 194 AN e e 8] U0 BN B L0 SETE, i s ; :
of the Securities Contracts (Regulations) Rules, 1957 and SEBI circular no. SEBVHO/CFD/CMD/CIRP43 2018 W Ef;:rgsﬂgﬂnﬂ;ﬁéﬂgmﬂg m"’;:‘ cﬁ ﬂ%ﬂﬁﬂﬁggEgﬂ?ﬁniﬁﬁnﬁiﬁ?ﬂ; aéfﬁﬁ“ in'such manner
dated Febriary 22, 2018 prescrebing the methods to achieve the minimum public sharehiolding in the Company. ; i i R 5
75 As per th_e details provided by the Participating Promaters, detadls of bulld-up of the Equity Shares that the L Eﬁcfgﬂfﬂﬁaﬁ" ot utilize any money borewed from banks or financial institutions for the purpose of buy
ESFIGIHRNNG FOmokers WHEN 10 \eHioee LJGE IS Buy Back e set ol beow. {xil) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act
§r. | Name of the Date of Type of transaction Ho of Equity Amount of (i) the Company will not Buy Back Equity Shares which are locked-in or non-transterable. until the pendency of
No | Shareholders transaction Shares consideration (¥) susch bock-in, or until the time the Equity Shares become transferable, as applicable;
1. [Mr Ram Gonal 05,2007 heme of at' {04 a.000 [xiv) the ratio of the agaregate of secured and unsecured debts owed by the Gompany alter the Buy Back shall not
A rar,:;? i £3.05.20 SEH S T SIS L 3,85.00 be more than twice its paid-up Equity Share capital and free reserves, based on both, audited standaione and
22032017 Buy Back i18,334) 1.5%5,83,990 {xv) the Company shall transfer from its free reserves or securities premivm account and/ or such sources s may
15.02 2014 Biry Back 12.271) B7,49,050 be permitied by law, a sum equal to the nominal value of the Equity Shares purchaged through the Buy Back
26052007 | Scheme of amangemant® I 285000 4 48 300 mﬁaﬁﬂ;ﬂﬂr?mﬂﬁgnﬁm“ account and the details of such transfer shall be disciosed in its subsequent
s 1 ' 1 I 1 1 bl | i .
02122015 | Scheme of arrangements# 44,212 10,74.960 {xvi) the Special Resolution approving the Buy Back will be valid for a maximum period of one year from the date
22.03.2017 Buy Back (15,937) 1,35,46.450 of passing the shaseholders resolution (or such extendad period as may be parmitted under the Act or the Buy
Post Buv Back Offer for Back Regulations or by the Appropriate Authorities). The exact time table for the Buy Back shall be decided by
20.06.2M17 ! Sk (9.800) 82,348,370 the Buy Back Committes within the abowva time lnts;
1502 2018 Buy Back XL 5030300 (xvil) the Equity Shares bought back by the Company will be compulsorily exinguizhed and will not be held for
. : : il rRiSSUAnCe;
Mr. Manish 3 : T ; s : Ema
2 59 04,2011 Post Buy Back Open E45 5 5. 975 {wwiii) the Company shall not directly or indirectly purchase its own shares or ather specified securities:
i e : Market Sake 1539) i 3. through any subsidiary company including its own subsidiary companies; and
24 04,2019 Fost Buy Back Open (601) 349 687 b. throwgh any invesiment company or group of investment companies:
i Market Sake e [xix) The Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner
i s Post Buy Back Open 1.038] 5 mes&:riheﬂd uh?u:ler the Buy Back Requlations and the Act within 7 (seven) days of the last date of completion of
o Market Sale . st & Buy Back;
s {xx}) a5 per Reguiation 24({iMe) of the Buy Back Ragulations, the Promoter and members of Promater Group, and
03.05.2019 Pmﬁﬂgaé:hupm (17,234) fid, 71,367 J or their associztes, shall not deal in the Equity Shares or other specified securities of the Company sither
= thwough the Stock Exchanges or off-market ransactions (including inter-se ranster of Equity Sharas amaong the
23.05.2007 | Scheme of arrangement 3,530,235 7,001,670 promotar and members of promaoter groug) from the date of passing the Special Resolution in the 35th Annual
02.12.20158 | Scheme of arrangement? 30,958 10,000 _ General Mesting till the Glc}fﬁu:ﬂ of the Buy Back. other th,an participation in the Buy Back; ]
29 (K3 2017 Buy Back 18,419 156,56 150 (xd) the statements contained in all the relevant documents in refation to the Buy Back shall be true, matena! and
Post B E 2k Offer Tor i ] 2 factual and shall not contain any mis-statemeants of misigading information; = ]
20.06.2017 ! Eaki (30,292 2.54,58,003 pudl) Post Buy Back, f Promoters and members of Promoter Group shareholding is articipated to exceed the
tweshold resuiting in fall in minimum poblic shareholding requiremments as specified @ Reguiation 38 of the
21 062047 Post Buy Back Offer for (4.455) 98 55 (Al SEBI Listing Regulations, then the Promoters and members of Promater Group shall ensure the compliance with
R Sae - T the requirgment of mdnimum pubdic shareholding requirements of tha Company. after the Buy Back;
3 | Mr Rahul Dhanuka 15.02.2044 Buy Back (11.370) B2 53,500 {eail) the Company shall buy back the Equity Shares held in physical form fn:rrn Eligible :‘..“iharE!J'u:nI|:||3rLL in terms of SEBI
23.04.2019 Fost Buy Back Dpen 1 000 3 85,053 “FAQs - Tendering of physical shares in buy-back offer’ open offer/ exit offer/'dedisting” dated Fabruary 20, 2020
L. Market Sale (1,000} B, 9. CONFIRMATION FROM THE BOARD . _ o
FosL Buy Back Ooan 9.1 The Board hereby confirms that there are no defaults (either in the past or subsisting) subsisting in the
4.0, 2014 M”r'-';( ig Ep (2.961) 11,536,714 repayment of Geposits, interest payment thereon, redemption of deberduras or payment of inlerest therean or
arkel »a redemption of preferance shares or payment of dividend due to amy shareholder, of repayment of any term loans
07 052019 Post Buy Back Open (50,000) 1 8635 000 or interest payable thereon o any financial institufion or banking company. _
Market Saie ' G Bk 9.2 Eha Board D:t ttfwte Dlralctnrs of the E{mﬁp?n-_.- ha_slmada a ﬂ;%mguury into tI:je lenfralm mr31 pn::si;lna!ﬁ of the
Post Buy Back Open ompany and after taking into account the financial position of the Company and also considering all contingent
il aret Sale ) i !iahélﬂjets' i I;aﬁ‘lglmreﬂﬂf:lan Upltrmgl: te of the Board Meeting heid on July 22, 2020 ing the Buy Back
: : i. That immadiately folowing the date of the Board Meeting on July 22, approving the Boy
MR 02122005 | 5cherne of arrangement 39,607 10,66, 650 and the date on which the resutts of the Sharshalders” resolution in the ensuing annual general meeting of
4 Diriiika 22.03.2017 Buy Back (643) 246,350 the Company with regard to the Buy Back are declared [“Spectal Resolution™), there will be no grounds on
15.02.2010 Buy Back (1.058) 5,681,900 %hi::h the Euunp;nar é‘a” b found unahret;? ﬂ&‘; its debts; iatel ol e date of fhe Board Mast
: o T ii. That as regards the Company’s prospects for the year immediately following the date of the Board Meeting
Mrs. Akansha valzeily | Scheme of airangempdt 90959 10,060 held on July 22, 2020 approving the Buy Back and the date on which the resuts of the Shareholdars’
3 Dhariuks 22.03.2017 Buy Back (303) 4,27.530 resolution in the annual general meeting of the Company with regard to the Buy Back are declared, and
16.02.2019 Buy Back (827 4,54 850 having L??a’t?,.}i Eﬁﬂ:ﬂ{ﬁ irlliin}linﬂgg gitr} ﬁﬁpﬁﬂ! u;_tl?e n;janaga;m;}rytﬂr mﬁ I.’_:nmpaémgr'sdiggsi_nesshduﬂggl IEI;.IE:;
- a4 YE ANG i TTICHITYL &1Y i I OF ke HNAncial TESRUNCes Wirizn - wiil, e al WIEW, DE A¥dila
02122015 | Scheme of arrangement 30.959 10,000 to the Company that year, the Company will B2 abla to mest its liabiliies a5 and when they falf due and wil
B hdr Harsh Dhanuka 22 03 2047 Buy Back (1.494) 12,869,900 not be rendered insolvent within a period of one year from date of the Board meeting approving the Buy Back
16.02.2019 Buy Back | (8o0) 4,40,000 - and the date of the Special Resolution; — .
02122015 | Scheme of arranoement’ 90,050 10000 iil. In forming the apinicn aforesaid, the Board has taken into account the liabiities as if the Company is being
M- Wahenidia Kimar - ! : : wound up ender the provisions of the Companies Act, 1956 or Companies Act, 2013 and the Insolvency and
f Dhanuka 22032007 Buy Back {1.454) 12,639,500 Bankruptcy Code, 2016 (including prospective and contingent fizbilities).
15.02.2019 Buy Back (B00) 4 40,000 10. The text of the report dated July 22, 2020 received from M/s 5. 5. Kothari Mehta & Co., Chartered
8 | Mrs. Megha Dhanuka | 22.03.2047 Buy Back (1.484) 12,65.900 “Independent Auditor's Report on buy back of shares pursuant to the requirement of Schedule | of
15.02 2018 Busy Back (800) 4 40.000 Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, as amended
02.12:2015_| Scheme of arangement” | 30,959 10,000 | ot il
9 | Mr Mridul Dhanuika 22032017 Buy Back (1.494) 12.69,900 82 Abhinash Mansion Joshi Road.
15.02.2019 Buy Back (800 440,000 Karol Bagh, Mew Delhi - 110 005
02.12.2015 | Scheme of aangement | 30,859 10,000 S e N o et VUFSSTACE BEp0 (e Al MY 30, L W
10| Mrs. Uma Dhanuka | 22.03.2017 Buy Back {1.494) 12,69.900 2. The Board of Directors of the Company have approved a proposal to buy back its equity shares at its meeting
15.02.2019 Buy Back (800) 4,400,000 hekd on Juufr'f EE. 2020, which mﬂsuhmﬂg approval ?!Ic shareholders of the Enrnpsaﬂz.r. in pumuaerg::c of the
02122015 Scheme of amangement* 30 959 10000 provisions of section 5o and 70 of the Lompanies Acl, 2013 (the "Aet”} and Secunties and Exchange
, ; : Board of India (Buy-Back of Securities) Regulations, 2018. a5 amended (the "Buy Back Regulations™). We
11 | Mrs. Urmila Dhanuka | 22.03.2017 Buy Back (1,494 12,569,900 have been engaged by the Company fo perform a reasonable assurance engagement on the Statement of
15.02. 2019 Buy Back (800 440,000 permissible capital payment towards Buy Back of equity shares (the “Statement”), which we have signed
_ 02122015 | Scheme of arrangement# 30,680 3.910 for idenbfication purposes only,
1 Mrs. Madhur 55 035017 B Back 1,480 17.58.000 Board of ﬂuectgm Responsibility for the Etaiement_ N _ _ _
Dhantka Lo ! Asl) i 3. The preparation of the Statement is the responsibdity of the Board of Directors of the Comgany, including
16.02.2019 Buy Back (793) 4 36,150 the preparation and maintenance of all accounting and other relevant supporting records and documents.
: c This responsibility inchedes the design, implementation and maintenance of intfermal control relevant to fhe
02.03. 1986 FPubc i 250 2.500 P ? , ) : , '
73 07 1086 PEI:I: I:;:: 2 000 50,000 ﬂr?pa;tm?na?d msen!at;ﬂ& |:if 1’;1&3 Et_:atemmmr?nd &pplying an approgriate basis of preparation; and making
il : = ; astimates that are reason fl the circumstances,
Furid 18.05.19493 Right Is5ue 2.500 22,500 4. The Board of Diractors dre responsible 1o make a full inguiry into the affairs of the Company and poblic
13 Mr. Satya Narain
400, T h f 1 - announcement, |etter of ofter. post offer public advertisement, addendurn and corrigendum, if any 1ssued
Adarnal G50 E?qﬁgﬂggfﬂipg Escgaﬂréqg IESDE rgemheﬁiﬁu[ﬁg T HEh e to shareholders of the Company ("OHer Document™) 2nd to form &n opinion that the Company will not be
Therefare hoiding of 4500 Equity Shares of face value of 10 each has %ﬂ”ﬂdﬁﬁ:““‘j ""“"gg aﬁ:;”” o o vl ;re"'md dﬁ‘E.P[‘; Reelirg ﬂf;“erﬁﬁrig’ D.T’ﬂ“‘]ﬁha”g‘a?“‘"ﬁ
been spit into 22,500 Equity Shares of face value of T 2 each, AR L2 o {ereinafter referred a5 the “Date of (e Board Meeting’) and the date o
which the results of the shareholders” resolution in the ensuing annual general mesting with regard to the
02122015 | Scheme of arrangement## 13,606 24,960 proposad buy back are declared and in forming the opinion, it has taken into account the liabilfies (including
14 | Mrs. Seema Dhanwka | 22.03.2017 Buy Back | (224) 1,90,400 prospective and contingent liabdities) as if the Company were being wound wp under the provisions of the
15.02.2019 Buy Back | (389 7 02.950 Auﬁﬁglﬂg ‘gg;ggﬁ':ﬂﬁ; and Bankruptcy Code, 2016,
| 0212.20%h ) Scheme of arrangements# | 4.2049 16,660 | 5. Pursuant to the requirements of the Buy Back Regulations, it is our responsibility 16 provide reasonable
15 | Mr Asjun Dhanuka 22.03.2017 Buy Back [165) 1,40,250 _ assurance on the following “Reporting Criteria™:
15 02 2019 Buy Back (245) 134 750 (i} Whether we have inquired into the stzte of affairs of the Company;

| g - -
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(i) Whether the amount of capitat payment for the Buy Back is within the permissible limit and computed in by such shareholders with a common PAN for determining the categnry {Small Sharehobder or General) arder submitted like Folio No., Certificate Mo., Distinclive Mo., No. of Equity Shares tendered afc.,
accordance with the provisions of Section 68 of the Act and Reguiation 4ii) of the Buy Back Requiations; and entitiement under the Buy Back. In case of int sharehodding, the Company will club together the Equity iv. After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the original share

{iii) Whether the Board of Directors has formed the opinion, as specified in Clause (x) of Schedule | 1o the Buy Shares held in cases whera the sequence of the PANS of the joint sharehokders is identical. In case of Eliginde cartificate(s) and documents (as mentionad in paragraph 12.7{) above along with TRS either by registerad
Back Regulations, on a reasonable grounds that the Company having regard to its state of affairs will not shareholders holding Equity Shares in physical form, where the sequence of PANS is identicai and where the post or courier or hand delivery to the Registrar (at the address mentioned at paragraph 14 below not later
be rendered insolvent within a period of ane year from the Date of Board Meeting approving the buy back PANS of all joint sharehoddars are not available, the Cormpany will check the sequence of the names of e jont than 2 (two) days from the Buy Back closing date. The envelops showld be superscrbed as “Dhanuka
and the date on which the resulis of the shareholders' resolution in the ansuing annual general mesting with holders and club together the Equity Shares held in such cases whese the sequence of the PANS and name of joint Agritech Limited — Buy Back 2020". Onz copy of the TRS will be retained by Registrar to the Buy Back and
regard to the proposed buy back are declarad; sharehodders are identical. The shareholding of institutional investors ke mutual Tunds, pension funds / rusts, it will provide acknowiedgement of the same to the Seller Member/ Eliginle Sharehalder,

{iv)} Whather we are aware of anything to indicate that the opinion expressed by the Directors in the declaration iNSUrENCE Companies. etc. with & common PAN will not be chibbed together for determining the category and will v Eligible Shareholder hobding Equity Shares in physical form should note that physical Equity Shares will not
a3 to any of the matters menfionad in the declaration is unreasonable in circumstances as at the date of be considered separately where these Equity Shares arg held for different schemes and have a different demat be accepted undess the complate set of documeants are submitted. Acceptance of the physical Equity Shares
declaration, account nomenciature based on informalion prepared by the Reqgistrar to the Buy Back as per the shareholder fior the Buy Back shall be subject fo verification a5 per the Buy Back Regulations and any further directions

6 We have also been informed that proposed buy back of sharas is through the tender ofter and is subject to the records received from the depositories. Further, the Equity Shares held under the category of “clearing members” issised in this regard, The Registrar to the Buy Back will verify such bids based on the documents submitted
appraval of shareholders of the Company by special resolution at the ensuing annual general mesting. or “corporate body margin account” or “corporate body - broker” as per the beneficial position data as on the on a daily basis and till such fime the Stock Exchanges shall display such bids 2s ‘unconfirmed physical

7. The standalone and consolidated financial statements (hereinafter referred as “Financial Statements™) as Record Date with comman PAN are not prapased to be clubbed together for determining their entitlernent and wil hids’. Once the Registrar to the Buy Back confirms the bids, It will be treated as ‘confirmed bids”.
at and for the vear ended Mazrch 31, 2020 have been audited by us, on which we issued an enmodified be considerad separately, whera these Equity Shares are assumed to be held on biehalf of clients. vi. Ml documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity
audit opinion vide our report dated June 10, 2020, Our audits of these financial statements were conducted  11.7. The final number of Equily Shares that the Corpany will buy back from each Eligible Shareholders will be basad Shares tendered will ba Hable for rejection, The Equity Shares shall be liable for rejection on the following
in accordance with the Standards on Auditing, as specified under Section 143(10) of the Act and other on the tofal number of Equity Shares tendered. Accordingly, the Company may not buy back all of the Equity grounds amongst athers: {) If there is any oiher company’s equity share certificatels) enclosed with the
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (“ICAI). Shares tendered by Eligible Shareholgers in the Buy Back Tender Form instead of the Equity Share certificata(s) of the Company; (il If the transmission of Equity
Those Standards require that we pian and perform the audit to obtgin reasonable assurance about whether the  11.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left fo be bought back, Shares is not completed. and the Equity Shares are not in the name of the Eligible Shareholders: {ai) if the
financial stalements are free of material misstatement. if &y in one category shall first be acceptad, in proportion to the Equity Shares tenderad over and above their Efigible Shareholders tender Equity Shares but the Registrar to the Buy Back does not receive the Equity

B.  We conducted our examination of the Stalement in accordance with the Guidance Mote on Reporis or entitiement in the ofer by Eligible Sharehalders in that category, and thereafter from Elgible Ehareholders who Share certificate(s); {iv) In case the signature on the Tender Form and Form SH-4 does not match as per the
Certificates for Special Purposes issued by the ICAL The Guidance Note requires thal we comply with the have tendered over and above their enttlement in the other category. specimen signature recorded with Company/Abhipra Capital Liméted |.e. Registrar of the Company.
ethical requirements of the Code of Ethics issued by the ICAI 11.5. Eligible Sharehobders’ parficipation in the Buy Back is voluntary. Elsgible Shareholders can choose to participate, vii. In case any Eligibde Sharehobder has submitted Equity Shares in physical form for dematerialization,

9. We have complied with the ralavant applicabla requirerments of the Standard on Guality Controd (SQC) 1, Guality in part or in full and get cash in liew of Equity Shares accepted under the Buy Back or they may choose not 1o such Eigible Shareholdars should ensure that the process of getting the Equity Shares dematenialized is
Condrol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and participate. Eligible Sharehciders may also accept a part of their entitiement. Shareholders also have the option completed well in time so that they can participate in the Buy Back before Buy Back closing date.

Related Services Engagements. of terdering additonal shares (over and above their entitiemant) and participate in the shortfall created due will. For Equity Shares held by Eligible Shareholders, being non-resident shareholders:

10. A reasonable assurance engagement involves performing procedures to abtain sufficient appropriate evidence non-participation of some other Eligible Shareholders, i any. &) Eligibie Shareholders, being non-resident shareholders (excluding Flls/FPIs) shall also encloss a copy of
on the Reporting criteria mention in paragraph 5 above. The procedures selected depend on the auditor's  11.10, The maximum tendered Equity Shares under the Buy Back by any Eligible Shareholder cannol exceed the the permission receivad by them from RBI, if applicable, to acquire the Equity Shares held by them.
judgement, including the assessment of the nsks associated with the Reporting Criteria. We have performed number of Equity Shares held by the sharehaldar as on the Record Dale. If the Buy Back entitiement for b} In case the Equity Shares are held on repalriation basis, the ron-resident shareholder shall obtain and
the following procedures in retation to the Statement; any Eligivle Shareholder is not a round number (1.6, not a multiple of one Equéty Share}, then the fractional enclose a letter from its authosised deaker / bank confirming that at the time of acquiring Such Equity
i|  We have inquirad into the state of affairs of the Company entitiement shall be ignared for computation of entilement fo tender Equity Shares in the Buy Back. Dn account Shares, payment for the same was made by the non-rasident sharehokder fram the appropriate account
i) Exarnined authorization for Buy Back from the Articles of Association of the Comgany; of ignaring the fractional entitiement. those Small Shareholders whose entitiement would be zero Equity Shares (e.g. NRE a/c.) as specified by REI in its approval. In case the non-resident shareholder is not in a position
iily Examinied that the amount of capital payment for the buy-back as detailed in Annexure A is within as on Record Date, will be dispalched a Tender Form with zero entiement. Such Small Sharehaiders are i produce the said certificate, the Equity Shares would be deemed to have been acquired on nion-

permissible fmit computed in accordance with section 68 of the Act and Reguiation 4{1) of the Buy Back entitled tn tender agditional Equity Shares as part of the Buy Back Offer and will be given praference in the repatriation basis and in that case the non-resident shareholder shall submit a consent letter addressed
Requlations: ; - ﬁegta?tiﬁsif nnE[qumﬂiharE. if fr:[m EHErlwll Sl}ﬁgehg:!f-‘rpt;i Eﬁre tﬁmli;rﬂd for a;fmﬂngldﬁthlf E‘m:!t;;é.h 1o the Company, allowing the Company to make the payment on a non-repatiation basis in respect of the

: . : . : i : : T quity Shares tendered as per the entitlement by Eligible Sharehoiders as wedl as additional Equity Shares valid Equity shares accepted under the Buy Back.

") f,’;‘;”:;!i‘fﬂ l};%fé;?é’.jﬁﬁ::;ﬂwnﬂd by the: Company, it asy, s 1ot mers tan twics dhe capha) and te tendered, if any, will be accepled as per the procedure laid down in Buy Back Regulatons. _ e) W any of the above stated documents [as applicable) are not enclosed along with the Tender Form, the

vl Examined that 28 shares for buy-back are fully paid-up: 11.12. Detailed instructions for participation in the Buy Back as wall as the relevant time table will be included in the Equity Shares tendered under the Buy Back are liable to be rejected.

Wil Examined resolutions passed in the meetings of the Bn‘am of Diractors: latter of offer which will be sent in due course to the Eligible Shareholders as on the Record Date. 12.8. Method of Settlement

vil) Examined Director's declarations for the purpase of buy back and solvency of the Company, 12.  PROCESS AND METHODDLOGY FOR BUY BACK Upon finalization of the basis of acceptance as per Buy Back Regulations:

will '}mﬂjﬁﬂ‘ﬂ necassary fepresentations from the management of the Company d 121, The Ei.i-'_'," Eﬁ_EICh is open to alt Elgible Shareholders of the Company holding Shares esther in physical and'or | The seftlement of trades shall b2 carred out in the manner simiar to settlement of trades In the secondary

Gpinion ' 7 gﬁgﬁﬁﬂﬂégﬁﬁfﬁggﬂsiﬂﬁﬁzﬁi E:fe%r I; Dﬁgg.ﬂﬁn ek e et eni s acmbion o shera o market and as intimated by the Clearing Corporation from fime to time and in compliance with the SEBI

; i : : : : 2, Mpany s i5 s f.

11" Based on our examination as above, ke Tt Wil TrIZN0N 10 Splanaliens: GIVeR 1005, e st Wil W10 stuck exchange” as speciied by We SEBI Girculars, the et and the Buy Back F'iggulﬂtiﬂﬂs and as may Be i %Lr:%lww will pay the consideration to the Company's Broker who will transfer the funds pertaining to
inguired in o the state of |?|13_IFS of ﬁFE (HTpany and in our epinior, : ; determined by the Board (including the Buy Back Committes authorized to compbate the fermalities of the Buy the Buy Back to the Clearing Corporation’s bank accounis as per the prescribed schedede. For demat Equity
{1y the Statement of permissible capital payment towards Buy Back of equity shares, as stated in Annexure A, Backi and on such terms and conditions 25 may be permitted by law from fime to time. - ; - e ; , e 5,

i5 in our view propedy delermined in accordance with section 68 of the Act and Begulation 4() of the Buy %) ! ¥ e g 0 Dy ) 1T, . nim shares accepted under the Buy Back, the Liearing Lorporation will make direct funds payout to respective
s e oty e oy o WaoB DR iy Aol sl bt sl i s ot

{ii) the Board of Divectors, in their maating held on July 22, 2020, have formed the opinion, as spacifiad in ﬁ s ' kel : AT ICHEHS 1o Mg L OANK, QU 10 31Ty Feasin, SUCK IS will D WasIEITed t H1E CONCENEd oelier

clause {x) of Schedule I of the Buy Back Regulations, on reasonable grounds, that the Company will not, EI:-: ﬁ]‘iﬁ;‘g{ of the Buy Back would be made by the Company. The contact details of the Company’s Broker are !‘::ﬁgiﬁﬂgfg&mgﬁnﬁ&“k account for onward transfer to such Eligible Sharenolders holding Equity Shares
; : ; : gl : . :

L B e B e Emkay Global Financial Servises Limited i, In Cass of cartain chient types iz, non-resident shareholders (whara there may be specific REI and oiher

the ensuing annual general meeling with regard 1o the proposed by back are declared and we are not aware CIN: LE7120MH1335PLL064EIS regulatory requirements pertaining o funds pay-out) who do not opt to settle hrough custodians, the funds

of anything to indicate that the opinion expressed by the Diractars in the declaration 25 to any of the marters The Ruby, Tth Foor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028 pay-out would be given to their respective Sefler Member's setlemant accounis for refeasing the same 10 the

mentianed in the said declaration i unreasm{ﬁble i eircumatances as at the date of the declaration Conlact Person: M Yogesh Menta respective Eligible Shareholder’s account. For this purpose, the chient type details would be collected from

Hesiiction o Lks ' SEBI Registration no: INZD00203033 the ﬁ}usmnﬁsﬁ wQera?s all:l:u.ﬂ:}1 naj,?f:inle to tthﬁg EILQIE}IE Snararht-:alder pir?t;mmg tﬂhme bids rséle,rtled mfﬁlﬁz

g i ; Website: www emkayglobal. com custodians will be transferred fo the setflement bark account of the custodian, each in accordance wit

" ::qeuifﬂjnﬁﬁf ﬁmﬂgfrﬁ;ii Jiggi?:t-gggﬂgiﬁy !a% g}ib?: ;;E!“ﬁtl;[i::ﬁgis[ ?;ﬂﬁi”gﬁfﬂmﬁ?ﬁ‘famﬂ mgnﬁﬁ Tel: 91 22 6612 1212 | Fa; 91 22 6512 1259 applicable mechanism prescribad by the Stock Exchanges and the Clearing Corparation from time to time.
be Included to the notice for special resolution, the public Emmuncerﬁgm I:I'*raﬂlener of offer and IE’I[ter af e:-ffér 12,4, For the purpose of this Buy Back, BSE shall be appointed as the Designated Stock Exchange. Separate iv. For the EIig':bIE_SharEhnI-:Iers thdliﬂg Equity Shares in physiclal form, the funds payout woukd be given
to be sant tl::ihﬂ shaseholders of the [:I:II'I'Ipan'_l.fl I:-D:I tﬂ he filad with the HE::UI'iﬁEE and Eﬂ.ﬂhangﬂ Board of India E:WU|S|[|EIH 'l'ﬂﬁlj[l'" [“H]E “Anqulsh-lm wlﬂ;duw"'] will I:IE Pmlﬂﬂ o ESE i} fal:i"lti_:ltﬂ‘ ﬂlﬂ.‘:ll-lg |:|1 SE" Orgers ﬂ"!.' 10 thair FES'EE'EGHII'E E‘E’E.IE'-I' ME‘I’I‘IhEF 5 EEWEI'I'IEFII ACCoUNE rﬂr Fﬂlﬁﬂﬁlﬂﬂ] e sama Ehﬂ mspﬂmﬂa E"g'hl{!
the BSE Limited, National Stock Exchange of India Limited, the Registrar of Companies, Delhi as required by the Eligible Shareholdars who wish to tender Equity Shares in the Buy Back. The details of the platform will be: as Shargholder's account. _

Buy Back He-gul:atinns e Nabiansl Securties Dfpnsitnry-Limi-ied anidl the Central Dep;:lsi!nry Sacurities (India) specified by BSE fram time to time. In the event stock broker(s) of Eligible Shareholder is not registered with v, The Equity Shares bought back in demat form would be transferred directly to the demat account of the

Linited, and (¢} 1o be provided 1o the Ermikay Global Financial Services Limited M anagef to Buy Back”) and BSE, then the Eligible Sharehoiders can approach any BSE registered stock broker and can register themselves Company openad for the Buy Back ("Company Demal Account”) provided i s indicated By the Company's

shiubd riot be used by any other person or for any other purpose. Accordingly, we do not accept or assume any by using quick unique clignt code ("UCC™) facility throunh the BSE registered stock broker (after submitting all Broker or it will be fransferred by the Company’s Broker to the Company Demat Account on receipt of the

liabilty or any culy of car for any other purpose or Lo any other person 1o whom this report is shown or into detalls a5 may be required by such BSE registered stock broker in compliance with applicable law). The Eligibie Equity Shares from the clearing and settiament mechanism of the Stock Exchangas,

whase hands it may come withaut our prior consent in .m!!,rﬁng We have o responsibiity o update this report Shareholders can also reach the Company’s Broker to place their bids, T vi. The Eligitée Shareholders will have to ensure that they keep the demat account active and unblocked 1o

i Evante and Eaeli s o e e Gl ot hE AL 0 i 12.5. During the tendering period, the arder for selling the Equity Shares will be placed in the Acquisition Window by receive credit in case of return of Equity Shares, due to rejection or due to /non-acceptance of shares under

For 5.5, Kathari Mehta & Compan L L Eligible Shareholders through their respective stock brokers (“Seller Members™) dering normal trading hours the Buy Back.

pineitayciatini e Rty of the secondary market. o , ; . - vil. Excess gemat Equily Shares or unaccepted demal Equity Shares, if any, tendered by the Elgible Shareholders

: A 12.6. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form would be returned to them by the Clearing Gorparation directly to the respective Eligible Shareholder's

Firm Registration No. 000736 i. Eligible Shareholders who desire to tender their Equity Shares in the electronic form ender the Buy Back demat acrount, as part of the exchange payout process. If the securities fransfer instruction is rejected

s/ wollld have to do so through their respective Salling Mambersby indicating to their brokers the details of in the dapository system, due to any Issue then such securities will be transferred to the Seller Membar's

Yopesh K. Gupta Equity Sharas they intend 10 tender under the Buy Back. depository pool account for onward fransfer fo the Eligitle Shareholder In case of custodian participant

Membership Number: 093214 ii. The Seller Member will be required to place a bid on behalf of the Eligible Shareholders who wish to tender orders, excess demat Equity Shares or unaccepted demat Equity Shares, if any, will be returned to the

Unique Document Identification Number; 20093214AAARCA1 348 Equity Shares in the Buy Back using the Acguisition Window. Before placing the bid, the Eligible Shareholder respective custodian parbicipant. The Seller Members would return these unaccepted Equity Shares to their

Place of Signature: Faridabad will need to fransfer the Itendere::l Equity Shares to demat account of Indian Cleanng Corporation Limited respective clisnts on whose behalf the bids have been placed.

Date: July 22, 2020 (“Clearing Corparation”) for the Buy Back Offer, by using the setilement number throwgh the eardy pay-in vill, Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned back to

Annexirs A qusagfsmeassetelgnﬁwﬁd rﬁgﬂﬁﬂ?ﬁﬁgﬂﬂﬂﬂﬂﬂ; hThl'ﬁ ﬁ:ﬁ:ﬂmﬂﬂﬁﬂ&gﬂ; Fﬁulg!r Ufﬁ,ﬂcﬁmﬁl_ﬂﬁﬂgagﬁ the Eligible Shareholders directly by the Registrar to the Buy Back. The Company is authorized 1o spiit the

izgi i i i i i | . U ¥ Wi L} I r I WITIGED Wil e § share certificate and issus new consolidated share certificate for the unacce Equity Sharas, in case the
g,t:t::;mwhgeé:"‘:m?: ﬁ:ﬁ'ﬂﬂ:mﬁlﬂﬂaﬁ ;ﬂt:dw:;;:ﬁgﬂ ::ET ﬁngnﬁﬁgﬂd :ﬁ:n;ﬁs?:mnﬁg al the time of issue opening by the Clearing Corporation. Equity Shares accepted by the Company are less than the Equity Shares Tandggginqﬂf Buy Back by Eligibie
at and for the year ended March 31, 2020 prepared in accardance with Indian Accounting Standards prescribed ili. For custodian participant orders for Equily Shares in demat form, early pay-in is mandatory prior o Shareholders holding Equity Shares in the physical ferm.

under Section 133 of the Act. reat wilh the relevant rules issued thereunder confirmation of order by custodian. The custodian shall either confirm or reject the orders not later than i. The Company's Broker would also issue a confract note to the Company for the Equity Shares accepted

' closing of trading hours on the last day of the tendering period. Thereafter, all unconfimnad orders shall under the Buy Back. If Eligible Sharsholders bank account details are not availabde or if the fund transfar
(% in lakhs) be deerned 1o be rejected. For all confirmed custodian participant orders, order modification by the Seller instruction s refected by RBI or bank, due 1o any reasons, then the ameunt payable to Eligible Shareholders
Amount as per| Amount as per rl.l'IEITfIIJE!r shall revoke the custodian confirmation and the revised order shall be sent to custodian &gain for will be transferred to the Seller Member for onward transfer to the Eligible Shareholder
Particulars as on March 31, 2020 slandalone | consolidated _ Confirmgtion. _ _ == x. Eligible Shareholders who infend to participate in the Buy Back should consult their respective Seller
financial financial . Upon placing the bid, the Seller Member shall provide & Transaction Registration Slip ("TRS") generated by Members tor payment W them of any cost, charges and expenses (including brokerage) that may be levied
statements statements the exchange bidding system to the shareholder, TRS will contain the details order submitted like Bid ID No., by the Seller Member upon the Eligible Shareholders for tendesing Equity Shares in the Buy Back (secondary

Paid up equity share capital A 95157 051.57 Application No., DP 10, Ciient ID, No. of Equity Shares tendared etc ' market transaction). The Buy Back consideration recefved by the Eligible Shareholders from their respactive

= W, All tha EIuguhIEl Shﬂfﬂhﬂ'lﬂ&l’ﬂ shall also 5:'I'|:I'I'II'_|E5 al I':ﬂlE'-l'ﬂ.:l"l dDCUmemﬂ. '-'ﬂ‘nr:h:EI-E NECES5ary i} _EﬂSUFE Saller Members. in resoect of aﬂcept&d El:lllﬂ.}' Shares, cauld be nel of such GOSHS, .:narms and BXPENSGES

Free reserves _ ransferabilty of he Equity Shares in respect of the Tender Form 1o be sent. Such documents may include fincluding brokerage) and the Manager to the Buy Back and the Company accepts no responsibility to bear

Retained earnings B 69,673.90 69,662.25 (bt nat be Bmited to): _ 5 — or pay such additional cost, charges and expenses (including brokerage) incuered solely by the Eligible

Less - Adjustments as per Gefinilion of ree Bserves as per L] Fﬂym gﬁested power of attorney, if any person other than the Eligible Shareholder{s) has signed the Tendar Sharehodders,

?ﬂ@.ﬂﬁ E"‘I.f‘t'f._."!'_':f.q. mmmmmmm B - - - : _ _ _ . . o 1 ‘ 2 5 xi. The Equity Shares lying to the credit of the Gompany Demat Account and the Equity Shares beught back and

Fair value gain on investments classified at Fair value i) T28.67 720,67 ’ gﬁﬁ&ﬁ%ﬂ:: gﬁlﬁéétﬂﬁgﬂ R LR S SN Eﬁﬁ'ﬂﬁﬂ ﬁeﬁ?ﬁﬂsﬁrm Wb i e e e s M ol i proas i pleacrbes bl

through Profit and Loss _ — ] ® In case of companies, e necessary certified corporate authorizations (Incheding board and/ or g2neral 43 COMPLIANCE OFFICER

Tax Impact of above adjustment (i) [183.39) (183.39) meeting resolutions). ) -

: - - . g _ : o A M. Jitin Sadana, Company Secratary
Total adjustments Co=(i+ii) 545.78 54578 vi. In case of non-receipl of the completed Tender Form and other documents, but receipt of Equity Shares in Dhanuka Agritech Limited
" = the special accouwnt of the Clearing Caorporation and a valid bid in the exchange bidding system, the Buy Back s fin ; :

Total Tee reserves D=(B-C) | ®8,128.62 §9,116.97 shall be deemed to have been accepted, for Eligibie Shareholders holding Equity Shares in dematerialised Corporate Office: 14 Fioor, Building No.5, Tower A, DLF Phase-lil, Cyber City, Gurugram-122002

Total paid up capital and frée reserves E={A+D) 70,080.19 70,068.54 form. ' ITEL N '_3'*24'3?3”55?&553 Ifmﬁ imes_ims@c}mguha.cnmm e e
issible capi i ith sect % vil, The Eliglble Shareholders will have 1o ensure that they keep their demat account active and unblocked 1o 11 Case. -2y GAHTCARONS O W agUiess MSIDE Qevance, . SUaGNOICErs Mdy COMacs Ui LAMmgance

EEIL'FETEIDEIE ﬂﬁﬂtg’lf &?ﬁ?mﬂ tg“-:;iu;g?;::uen E‘eﬂﬁm ReHE 17,520.05 17,517.14 receiv;g credit in case of return of Equity Shares due tn:I{ :e}egﬂc:n or due to prorata basis Buy Back decided Otficer on all working days except Saturdays, Sundays and pubdic holidays between 10 a.m. to 5 p.m. {13T), &

capital and free reserves) by the Gompany. Further, Efigible Shareholders will have to ensure that they keep the savings bank account the above-mentioned contact detaits.

Maximum amount permitid by Board resolution dated attached with the demat account active and updated to receive credit remittance due to acceptance of Buy 14, REGISTAR TO THE BUY BACK OFFER . .

July 22, 2020 ﬁ:DFIW'-'iHQ buy hack. hased on the Financial 10.000.00 10.000.00 Back of E:qun.'!,r Shares by the Company. _ - _ _ In case of any query, the shareholders may contact the Begistrar to the Buy Back Oiffer on 2l '|'|'DI'|-‘-ZII'IQI1:|E].f5

Stataments for the year ended March 31, 2020 ' c vili. Thie details of the setttemant number for the Buy Back will be provided in 3 separate circular which shall except Saturdays, Sundays and public holidays between 10:00 a.m. til 5,00 p.m. (15T) at the below-mentioned

. e . - b issued at the time of opening of the Buy Back Offar by the Designated Stock Exchange or Clearing confact details:

Maximum Buy back size as a percentage of total paid-up 14.27% 14.27% Corparation. _

Equity Share capital and free reserves ix. The acceptance from all non-resident shareholders (excluding FlksFPIs) is subject to the Company receiving L I N K I & : re

* Free reserves ag defined in Sechion 2(43) of the Act read along with Explanation If provided in Section 63 of the tie permission received by them from the RBI to acquire the Equity Shares held by them in the Company. In >

ko e o o s WYL L U OO LS Lk me i Pt Lt

- 1 | f A 3 = 1 - = = Badi

For 8.5, Kothari Mehta & Company Sharas, payment for the same was made by the non-resident shareholder fram the appropeiate account as Address: E 101, 247 Park, L.E-E-.Mafq. Vikhroli (West), Mumbai - 4uqn53_ Maharashira, india.

Chartered Accountants snacifi ki : : ; at Telephone: +91 22 4918 6200 | Fax:+91 22 4918 G195 | Website: www inkintime.co.in

; e . pecitied by REI in its approval. In.case the non-resident shareholder is not in a position to producs the 13 : R ;

Firm Registration No. 000756N said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis and in Email: dhanuka buyback2020@ linkintime.co.in

st~ that rase the sharehodder shall submit a consent letter addressad to the Company, allowing the Company 1o Contact Person: Mr. Sumeet Deshpande | SEBI Reg. No.INRG00004058 | Validity: Parmanent

Yogesh K. Gupta miake the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy CIN: U67190MH1993PTC116368

Mambership Numbar; 093214 Back. If any of the above stated documants (as applicable) are not sant across 1o the Company, the Equity 15, MAMAGER TO THE BUY-BACK OFFER

Unigue Document [dentification Number: 2009321 4A0A80A1348 Shares tendered under the Buy Back are liable to be subsequently rejected.

Place of Signature: Faridabad 12.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form g i

Dale: July 22, 2020 i Al Eligitde Shareholders holding the Equity Sharas in physical form shalf nofe that in accordance with the

Unguote proviso fo regulation 40{1) of the SEBI Listing Reguiations (notified by the Secusities and Exchange Board A

1. RECORD DATE, RATIO OF BUY BACK AND ENTITLEMENT OF EACH SHAREHOLDER S nag Tesi oo LhugaTeeTe 1l Plevuising TAINSMISUE) Pt oo Rhollieie, <) B b Emkay Global Financial Services Limited

11.1. The Buy Back Committes in its mesting held on September 16, 2020 announced September 28, 2020 as the a5 IRSS e BF 3y b, WARRGHAIE OF S B o AR [ The Ruby, Tth Floor, Senapafi Bapat Marg, Dadar (West), Mumbai - 400 028.

Racord Date for the pur of determining the Buy Back entitiement and the names of the shareholdars. wh securibes are held in the dematerialized form with a depository '.:I.'Ith erject from April 1, 2019. Rowever, In : s ;

EETHN Lt Pl LN [RER OGS 1R Rl IR S e WD actordance with the SEBI circular no. SEBIHO/CFDYCMDA/CIRIF/ 2020144 dated July 31, 2020, the Eligible Contact Person: Mr. Deepak Yadav / Mr. Sagar Bhatia

e shgible to participate in the Buy Sack Offer G R - Shareholders holding Equity Shares in the physical form are allowed to tender their Eguity Shares in the Buy Email: dhanuka buybackiaemkayghobal. com | Website: www.emkayglobal com

F1.2. The Equity Shares proposed 1o be bought back by the Gompany sh:II be divided in two categories: Back provided that such fendering shall be as per the provisions of the Buy Back Regulations and terms Tel: 91 22 GE12 1212 | Fax: 91 22 6624 2355
= Resenved category for Small Shareholders (“Reserved Category™); and provided In the latter of offer SEBI Registration Number: INMOD0011229 | Validity: Permanent | CIN: LE7120MH1995PLC084899
+ Genaral category for &ll shareholders offer than Small Sharehalders (" General Category”) ii. Eligible Shareholdars who are holding Equity Shares in physical form and intend to participate in the Buy Back  4g.  DIRECTORS' RESPONSIBILITY

11.3. As defined under Regulation 2(1)(n} of the Buy Back Requations, a “5mall Shareholder” is a Shareholder who will be reguired to approach their respective Seller Members along with the complete set of documents for " s per Reguiation 24i)(a) of the Buy Back Regulabions, the Board accepts full and final responsibily for the
halds Equity Shares having market value, an the: basis of closing price on recognised stock exchange.in which verecaion procedures to be carried out including the (i) onginal share certificate(s) (i} valid share transfer inqumﬁtiﬂ?'u containgd i£| this Public .ﬂu;nnuncemlaent and for the infmmabnnpcnmained in all other ad'.lf:rn*s}:amcnt%
highest trading volume in respect of such Equity Sharas is recordad, as on the Record Date, of not more than 3 formis) (i.e., forne SH-4) duly filled and signed by the transferors (i.e. by all registered Eligibde Shareholders Sivnars: EinRFas Bt : i st o

; : . iy ; ; , Dros: , pubdicity malerials etc. which may be isseed in relation 10 the Buy Back and confirm that

#0400~ (RlipEes TwhLotos rly) - game Order 20 aspar I SpECENN Signaiuves Fegisterod wilh the Lompary) i duly withessad at the the information in such documents contains and will contain true, factual and material information and does not

11.4, In compliance with Regulation 6 of the Buy Back Regulations, the reservation for the Small Shareholders, will appropriate place authorizing the transfer in favour of the Company () seff-attested copy of the Eligible st s : At b !
be higher of: shareholder’'s PAN Card (iv) the Tender Form duly signed {in case the Equity Shares are in joint names, the and r':;""‘ nol contain Elrl‘hr misleading mfnrmgh::rf:ﬂz hua Public AnTuurEcezrnent is mswaﬁ ugtlﬂr thee autharity of the
i. Fifteen percent of the number of Equity Shares which the Company proposes to Buy Back ie. 15% of Tender Form must be signed by &l Eligible Sharsholders in the same order in which they hold the Equity EYGRIH S0 BTt 1 G Tos O e Oy I Do S0y 2 SUR0 a1 By Bk COITIR o

10,00,000 {Ten Lakhs) Equity Shares which works out to 1,50,000 (One Lakh Fifty Thousand) Equity Shares; Shares) and (v) any other relevant documents such as power of attomey, comorate authorzation (including september-16, 2020.
o ' ' bioard rﬁﬁ{hlulﬂprn-"hﬁpar?iman ?':gnamlrg}. notarized cggy of death E:Tlrtif;':ltl:a'rﬁ andd_s;w.u_?ﬁiun cdrélniﬂt;at? or For and on behalf of the Board of Directors of Dhanuka Agritech Limited

i - o i ahs : - ; probated will, if the original shareholdar has deceased, etc., as applicable: In addition, if the address of an

15 I[I}'EIT';; Tjuﬂr:;e;fufhiqquﬁgrmﬁ; I;';”Eﬁ :f';ig:;g ng;e?’:r?gn:gamT;ﬂﬂ;;tgﬁﬁlﬁﬁe SiieTianE of wach Eligible Shareholder has. undergone 2 change from the address registered in the Register of Members of Sd/- ad/- ad/-

" Enigible Shareholder including the Small Shareholder 1o tender their Equity Shares in the Buy Back. This 11 Girparty, SCh. ENGonGg: SNy ok WINNI 138 TRUIA) - SUETIN 2 Fal-aitsiig cpy D sdrRss: prot (Mahendra Kumar Dhanuka) (Rahul Dhanuka) (Jitin Sadana)
entitiement for sach Eligible Shareholder will be calculated basad on the number of Equity Shares held by the _ tonsisting of any one of the following documents: valid Aadhar Lard, Voter identity Card or Passport Managing Director Whole Time Director Company Secretary and
tive: Eligible Shareholder as on the Record Date and the ratio of Buy Back apglicable in the category fo Ii. Based or the documerts mentioned in paragraph above, the concamed Selier Member shall place the bid on : - - -
L’fﬁgfﬁum E!iJigihl!} Shareholder belongs d e Egory behalf of the Eligible Sharehabder hoiding Equity Shares in physical form who wishes to tender Equity Shares DIN: 00628038 DIN: 00150140 Compliance Dificer
\ : ; e 5 : ; in the Buy Back using the Acquisition Window. Lipon plaging the bid, the Seller Member shall peovide a TRS FCS-7612
6. it fﬂfﬁ'ﬁflﬁg’gmlfglﬁEgg[jgf’}g;’;’q:‘r'#' ﬁ“&‘;’;gﬁ%ﬂ;ﬁfﬁﬁg%gﬁ ‘ﬁﬂﬂgﬁ,ﬁ'ﬂgﬁafﬂgﬂfg nenerated by the Stock Exchanges’ hidding system to the Eligible Sharshaider TRS will contsin the details of  Date: September 16, 2020 Place: Eurugm




