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National Stock Exchange Limited, 
Exchange Plaza, Plot No. CIl, G Block, 
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14th February, 2022 

Listing Department 
Bombay Stock Exchange Limited 

P.I. Tower, Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 503310 (ESE) & SWANENERGY (NSE) 

Dear Sir, 

Sub: Unaudited Standalone & C:onsolirlated Financial Results for the Quarter ond Nine 
months ended 3pt Decemher, 2021 (lND AS Compliant) 

In compliance with Regulation 33 & 30 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, we enclose herewith the Unaudited standalone & 

consolidated Financial Results for the Quarter and Nine months ended 31 st December, 2021 
and also the T.imited Review Report furnished by the Statutory Auditors of the Company. 

The said results have been reviewed by the Audit Committee and approved by the Board at 
its meeting held today i.e., 14th February, 2022. 

The meeting commenced at 5.30 P. M. and concluded at ~. ~5 P. M. 

We would request you to please take on record the above and post the same on your website 
for dissemination to the public. 

Thanking you, 

Yours faithfully, 

For Swan Energy Limited 

(Arun S. Agarwal) 
Company Secretary 

Encl:aJa 



N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
To the Board of Directors of 
Swan Energy Limited, Mumbai 

I) We have reviewed the accompanying Statement of Unaudited Standalone Financial Results or Swan 
Energy Limited (the "Company") for the quarter ended 3 151 December, 2021 ("the Statem~nt") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2) The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounti ng Standard 34 " I nterim Fi nancial Reporti ng" ("I nd AS 34 "). prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India is 
the responsibility of the Company's Management and approved by the Board of Directors of the 
Company. Our responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information performed by the Independent Auditor of the Entity, iss ued by the 
Institute of Chartered Accountants of Indi a. This standard requires that we plan and perform the review 
to obtai n moderate assurance as to whether the fi nancial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of the Regulation, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For N. N. Jambusaria & Co. 
Chartered Accountants 

Nimesh N. Jambusaria 
Partner 
Membership No. 038979 
Firm Registration No. 104030W 

Place Mumbai 
Date: 14/02/2022 
UDI : 22038979ACEQZX8506 

Mumbai : I Tel +91 222861 7008 
204. NavJivan Comm Premises CCH>P Soc. Ltd M' +91 9820237682 
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Statement of Unaudited Standalone Financial Results For the'Quarter and Nine Months Ended Dec 31, 2021 

r In lakh.) 

~, it h.~~ ~~" I" ' Quarter End;,d JiIlne,M!~ntli. 'En'~d ·ye.ai:E11ded 
Pa . ,2Dll ;3.0.09;'2021 ~oij)~ 'l'3M2;i023".. ..3~::1~11\)2-0 31:03i2!12j: iNoi !t}tz u:dired) , fA'itdlteplr lUn"au'i!ifedj'i !'r(Unau!f\\~i#l, ~M(Uiiaupit~J (Audited).' ~ f-J""- INCOME: 
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ill Revenue from Operations 5,399.75 2,925.42 8,898.63 10,441.79 18,795.89 25.259.26 
b) Other Income 48.55 13.10 9.G. 64.53 56.81 90.42 

Total Income 5.448.30 2,938.52 8,908.29 10,506.32 18,852.70 25,349.68 

EXPENSES: 
(a) Cost of materials consumed 3.963.53 1,793.60 8.039.21 7.073.73 17.032.30 20.838.62 
(b) Changes in inventories of finished goods, work in progress 

and stock-in-trade (105.97) 24.62 (494.04) (164.20) (1.306.60) (1.925.17) 
(e) Emplovee benefits expenses 307.28 272.22 255.60 778.86 803.02 995.34 
(d) Finance Costs 277.12 162.86 147.85 712.05 470.78 1.376.90 
(e) Depreciation & amortisation expense 155.45 147.43 139.72 447.70 403.13 553.04 
(I) Other Expenses 736.63 847.25 745.45 2,295.18 1.873.94 3.270.40 

Total Expenses 5,334,04 3.247.98 8,833.79 11,143.32 19,276.58 25,109.13 
Profit/(Loss) before exceptional Items and Tax [1·2) 114.26 (309.46) 74.50 [637.00) [423.88) 240.55 
Exceptional Items - (Expense)/Income - . - -
Vrollt/lloss) before Tax 114.26 (309.46) 74.50 (637.00) [423.88) 240.55 
Tax Expenses 

(t) (;urrent tax - · - · 106.08 

(2) Short/{Excess) provision for earlier years - - - . · . 
(3) Deferred Tax (10.36) (7.96) · (23.31) · 60.71 

Net Profit alter Tax [5-6) 124.62 [301.50) 74.50 [613.69) [423.88) 73.76 
Other Comprehensive Income (Net of Tax) - 0.92 · 0.92 · 14.11 
Totol Comprehe.nslve Income (7+8) 124.62 (300.58) 74.50 [612.77 (423.88) 87.87 
Paid· up Equity Share Capitll (Face •• Iue: . 1/. per share) 2.442.57 2,442.57 2,442.57 2,442.57 2,442.57 2,442.57 

Earnings per Shares [EPS) Basic & Diluted 

a) Before Extraordinary Items ( In • ) 0.05 (0.12) 0.03 (0.25) (0.17) 0.04 
b) After Extr.lordfnary Items ( In . ) 0.05 (0.12) 0,03 (0.25) (0.17) 0.04 

statements are 

(Indian Accounting Standards) Rules, 2015 and amendments thereto <lnd other Recognised Accounting Practices and Policies to the extent applicable. 

The above financial results have been reviewed 3n~ recommended by the Audit Commtttee and approved by the Board of Directors at Its meeting held on Mondav. Februaryr 14, 2022. The Sta.b.Jtory 
have carried out an Audit of the aforesaid financial results as required under Regulation 33 of the SEBI (listin!! Obligations and Oisclosure Requirements) Regulations, 2015. 
The Company operates in two segments namely.~) Textiles and bl Construction/others. 

The company's state-of·the-art Textile Processing House has consistently generated profit since incept/on till F. Y. 2019·20. Thereafter. due to outbreak of Covid -19. followed by imposition of nationwide 
lockdown, textile business suffered adversely due to which Te»ltile segment reported loss In the F. Y. 2020-21 and nine months ended 31st December 2021. With the overall rebound and recovery of the entire 
economy, we eICpect that the Textile segment will soon turnaround and will start generating profits in the coming years. 

Provision for Taxation shall be made at the end of the year. 

In view of the outbreak of Coronavirus (COVID-191 pandemic globally. the Company's business operations were temporarily disrupted. The Company has considered 'the possible effects,lf any, that may result 

from the pandemic on the carrying amounts of assets after considering Internal and external sources of information including the possible future uncertainties In the global economic conditions as at the 
approval or these financial results and has determined that none of these balances require a material adjustment to the!r carrying value. The Company continues to closely monitor the rapidly changing 
situation. 

The figures for the previous period have been re&rouped and/or rearranged, wherever considered necessary. 

For Swan Energy Umlted 

Place : Mumbal 

Date: 14,2022 



N. N. Jambusaria & Co. 
Chartered Accountants 

.. 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
To the Board of Directors of 
Swan Energy Limited, Mumbai 

I) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Swan 
Energy Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
' the Group'), and its share of the net profit after tax and total comprehensive income for the quarter 
ended 31 51 December, 2021 ("the Statement") attached herewith. being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 IS, ("the regulation") as amended. 

2) This Statement, which is the responsibility of the Parent 's Management and approved by the Parent 's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles gencrally acceptcd in 
India and in compliance with Regulation 33 of the 'Listing Regulations '. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard o'n Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India . A review of interim financial 
information consists of making inquiries, primarily of persons responsible for linancial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4) We did not review the interim financial information of 4 subsidiaries (including I foreign subsidiary) 
included in "the Statement" whose interim financial information reflect total assets of Rs. 4.32,666.78 
lacs as at 31 st December, 2021, total revenues of Rs. 791.58 lacs for the quarter ended 31 SI December. 
2021, total net Loss after tax of Rs. 3,138.50 lacs for the quarter endcd 31 " December, 2021, and total 
comprehensi ve Loss of Rs. 3, \38.50 lacs for the quarter ended 31 SI December. 2021 as cons idered in the 
Statement. 

The qual1erly unaudited financial statements and other financial information of 3 Indian subsidiaries 
ha\e been reviewed by other auditors. whose rep0l1s have been furnished to us by the Managemcnt and 
our conclusion on the unaudited consolidated financial results , to the extent is bas,ed solely on the reports 
of such other auditors. For I foreign subsidiary, we have relied u ll' tter from the management, 
cel1i fy ing the correctness of the figures for the quarter ended 3 l ' ~ ecemb'Y l' 021. 

<' ~' ~ 'll rf 
. J'A ~ 

Z , 9 . 

* " * Mumbai . I Tel +91 222861 7008 
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5) In our conclusion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the Reports of the other auditors and management letter referred to in 
paragraph 4 above, these quarterly unaudited consolidated financial results: 

a. includes the results of the following 6 (six) subsidiaries; 

Name of the Entity 
a. Cardi nal Energy and Infrastructure Pri vate Li m ited 
b. Pegasus Ventures Private Limited 
c. Swan LNG Private Limited 
d. Triumph Offshore Private Limited 
e. Hazel Infra Limited 
f. Swan Global PTE Ltd. 

Relationship 

wholly owned Subsidiary 
wholly owned Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Foreign - wholly owned 
Subsidiary 

b. have been presented in accordance with the requirements of Regulation 33 of 'the Regulation ', as 

amended; 

c. nothing has come to our attention that causes us to believe that the accompanying Statement contains 

any material misstatement. 

For N. N. Jambusaria & Co. 
Chartered Accountants 

Nimesh N. Jambusaria 
Partner 
Membership No. 038979 
Firm Registration No.1 04030W 

Place Mumbai 
Date: 14/02 /2022 
UDIN: 22038979ACETZL I 075 



SWAN ENERGY LIMITED 
Corporate)lientity I L1~ COO0294 

Rogd . OfILceJ6, F. lth.m~E>tal". Mum""r · 400001 

. ",·n"..!osBH611; em.il;!"i!OI : :w .. b'it~: 
State mont of '""0"' !Fin.ndal R ... urts.~rt."..nd N~ Ended Decembe~ 

I ~~ ~:-;{i'Y~~'A' r(\f~~~. ~.f.¥.:" 
.';) 

.~,..~ .. 
1 INCOME: 

I Rovem'. from O"""tlon. ' .928..8 5. '44.85 '.780.13 17.489.'0. 21A33.76 32,046.B8 

I bJ 0"'.". ,o",. l2l.29 386.88 80.5: ~ _220.01 ~o 

Tatar Income 7,0'9. "§,ill.13. 9,86!J.1!l. 18.195.44 ~ ~ 
1 EX9£NSES: 

[I) Cost ofm ... ~.15 ",,,,mnl d . '.DU' l.'13.'7 8,041£. ~ .1L035.11 ~ 
(b) Change' , , work in progre .. and 

(583.671 . (SS3.37( (75.hW ~ ~ ~ 
lei Emplovee ~'! ~ 307.43 l,8BO.46 ~ ~ 

lid) f'l .... ceC4 ... _.340.51 5,102.5' "'.73 13,m·R 3,223.86 10.803.55 

h.)'" \'l1'onlsotlcn '"'''''''''' 1,777.48 1.768.50 363.35 i.2~ 1.073.'7 4,166.38 
hn Other E,penses l485.63 1.547.17 8ll.0!, ~ . 2.117.26 5,409.50 

Total E'penses ..!!JI13.60 ~. 9,7~ ~ ~ ~ 
3 ) b<!fore e.ce~tionalltems and Tax 11·21 /4.763.83) (4,065.45) 129.05 /13,533..1S) (937..46) (7,804.78: 
4 IElCCel>~"'-aI ' . . 
5 ) beloreTa, .J4..ill..81J ~ 129.05 (13.533.151 ~ ~ 
6 ITax Expense. 

1111 CUrrentt" 55.86 .88.58 ~ --'. ~ 
1m Short/lE,ce .. ) O'O'mon (o.831 
Ill) Deferred Ta' 1869.43) 1420.451 l,O~ (1,084.10: 

1 INet profit .ft.r~6J _ (3,950.26) _(~.m.s8: 129~ ~ ~ ~ 
• , '"",me/Net ofT.,) 0.92 . ~ 14.11 
9 TOtal " ncome/7+B) J U SO.261 13.m-56l 12!l~ ~ ~ ~ 

10 
lawn, ... of the CDmp.nv /2,056.271 /2.556.061 97.05 ~ (969.77) (3.809.3'1 

I!.I~ .11,893.9') _bt.l1!.'01 3~.QCl. ~ ~ ~ 
IPaid. up Equity shu. "pitallFace valu.: ' 1/ ... "harel 2.442.57 ~ 2,442..57 2.442.57 2.442.57 2.442.57 
I E.mlngs per 5harDS (fPS) ea.i, & Dnuted 

1'1 Before ""'"o,dln.1'\' lI.rn, I In (',£21 (1.531 0,0,5, ~ ~ ~ 
Ibl (In ' ) _ (L0'I .J1-53) . 0"os, ~ ~ ~ 

• 

1 The CoMOlldated nnandal statements are prepared In accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act. 2013 read with R.ule 3 
(onI.panlf!s (Indian Accounting Standlrds) Rules, 201S and amendments thereto and other Recognised Accounting Practices and PollcilS to the ex;tent applicable. 

2 The above financial results have been reviewed and recommended by the Audit CommIttee and approved by the Board of Directors at Its meeting hl!ld on Monday. February.14, 2021. The 

Auditors have carried out an Audit of the aforesilld financial results as required' under Relulatlon 33 of the SEel IUstlnl Obligations and Disclosure Requirements) Reiul.tlons. 2015. 

3 The Company has decided to publish tts results for three segments henceforth. I.e. a) Tutnes,. b) Er.e"IV and c) Constructlon)others. and lIccordlngiy all corresponding figures has 
4 I) The company's state-of-the-art Textile Process!n, House has consistently generated profit since Inception till F. Y. 2019-20. Thereafter. due to outbreak of Covid -19. followed by Imposition of 

nationwide lockdawn. textile business suffered advel1elvdue to which Textile segment reported loss /n the F. Y. 2020-21 and nine months ended 31st December 2021. With the overall rebound and 
recovery of the entire economy. we expect that the Textile segment will soon turnaround and will start leneratlng profits In the comln, yeilrs. 

III TM two commerd<ll properties rented out to MNCs continue to yield enough rentals to service the InterH\ on the loans. However. the subsidIarIes own land parcels and the expen~s/lnterest 
on the same has resulted In losses. The management Is actively engaged In ekplorlng all options. Including development and/or monetization of land parcels. which Is elCpected to tum aroun"d the 
s.egment Into profits In the coming years. 

IU) The Company's foray Into the Energy Segment Includes develop!n, and operating thelNG Port with FSRU at Jaf~bad. GuJarat. While the LNG Port Infrastructure In under construction. the 
subsidiary of the company hilS I"4!celv«i the delivery of fSRU Vehlde -Vasant 1" on September 29. 1020 at 11 cost of Rs.1,7S0.63 UOTt. This subsidiary has reported loss of Rs, 10,046 42 tekhs for the 
nine months ended 31st December. 2021 due to the Interest, depreciation & other related expenses of FSRU being charged to Its P&L Ale. With the LNG PDrt facility likely to commence In Quarter 1 
of FY 2022-23. fSRU & LNG Port Is elCpected to yIeld positive cash flows since Inception as the Company has entered Into binding agreements for the same. 

5 ProomJon for1Ui111an th.n bt ~, ;t the il!nd or lb. yG U . 

6 In ~ 01 th. Clutbrui: 01 Ct.1mnavinJ, (COVtD--lD) pandemic ,lobartIV. It •• Comp!'l(' bU1InU~ oPRflltloM were tttl'lPom:ltv dbr-."trd. Tbt ~I!Y Iu:s (OtlJ'o.n:d the possible erred!. If ilny. that 
rrmom\lftfrom ttlo pan.ckmrl:"~ IhI! otrryf11li;;mounts"ofamts aUere:imst:-J..OOc RItHMI.nd IlJItfmaiGlUn:llJ, oflnf~MlIIiIOflln~Judlnl th. ponilile Mwe un.m1l1lntles In the global economic 
tolldHlons.u.it ~ dale of 'pprQV;:l! or dw!se r~d.t fO.la,.Jt.s. MIl hil10 c1dertrlfntd itlaL none Clf ~ bOlIl!Q.QII= r1:QuL. ... iI matl!.rlal adlilJ\Inonl t/J \114M CiNT'fln.1 w]~_ The Company continues to 
fnCH\itor the rop~ cfIi1r.iint !lw·dtJol\, 

7 The fl&ure.s.lof'~ IN".-wrl1'lt. petlDd ~",. bun nlrrouped MnJlt;( rc;arr.1nI4ld; whj!~r topih(cl"1'd n.ceuary. 

Place : Mumbal 
Date: 2022 


