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Sub.: Submission of copies of Newspaper advertisement of Notice of Postal Ballot.

Dear Sir / Madam,

In continuation to our letter dated February 11, 2022 and February 18, 2022 and pursuant to
Regulations 30 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed copies of the newspaper advertisement
published on February 21, 2022, informing about the completion of dispatch of the Postal Ballot Notice
to the Members of Godrej Industries Limited through electronic mode.

The Notice has been published in the following newspapers:

1. Business Standard - All Editions (in English language)
2. Navshakti - Mumbai Edition (in Marathi language)

The newspaper advertisements may also be accessed on the website of the Company, viz.,
www.godrejindustries.com.

Kindly take the above on your record.

Thanking you,

Yours sincerely,

For Godrej Industries Limited

TEJAL VIRENDRA JARIWALA

2022.02.21 14:53:28 +05'30'
Tejal Jariwala

Company Secretary & Compliance Officer
(FCS 9817)

Encl: A/a
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Next Orbit forms con
to manufacture analog chips

SURAJEET DAS GUPTA
New Delhi, 20 February

ext Orbit Ventures Fund, a
N multi-asset fund management

company, has stitched together
a consortium, which includes global
wafer foundries, Indian corporate hous-
es, and some Navaratna public sector
undertakings, to invest $3 billion to
manufacture analog chips in Dholera
in Gujarat.

In the fullness of time, the Mumbai-
based fund will invest $15 billion. This
will include two other ventures, which
will be separate companies: one to
manufacture digital chips in a technol-
ogy tie-up with the fourth largest
foundry in the world in Taiwan and the
other to manufacture memory chips
with which the fund has an under-
standing with the second largest IDM
fabLESS company in the world.

The company set up for the pur-
pose, ISMG Analog Fab, is one of three
players who have applied to set up a
semiconductor fabrication plant under
the government’s incentive scheme to
build a semiconductor ecosystem for
which the latter has earmarked over
%76,000 crore. The other two compa-
nies are Vedanta with Foxconn
Technology as an equity partner and
Singapore-based IGSS Ventures.

Initially, according to government
sources, ISMC Analog Fab has gone for
a technology partnership with Israel-
based Tower Semiconductor, which a
few weeks ago was bought by Intel.

Under the agreement with Tower
Semiconductor, the fab plant will have
rights to use 50 per cent of the capacity
in India for fulfilling its own contracts.
The plant will initially make 65
nanometre chips, going down to 45
nanometres, with a capacity to make
40,000 Wafer Start Per Month (WSPM)

Ajay Jalan, founder of Next Orbit
Ventures Fund, speaking about the
company’s plans, said: “We will have
around three to four equity partners in
the consortium which include technol-
ogy partners, Indian corporates and
Navratna PSUs, each having over 25 per
cent stake. We will also have to tie up
and support Assembly, Testing,
Marking, and Packaging (ATMP) and

N $15-BN INVESTMENT PLAN

m Set up analog chip plantand
then two other ventures for digital
and memory chips in next phases

mHave around four partners
including foundries, Navaratna
PSUs and Indian corporate houses
as equity partners in the venture

mCommercialisation of plant to
take 4-5 years, which is the
global standard

mPlan tosetup analog plant
in Gujarat

mTied up with Tower Semico-
nductor for technology and the
right to use 50% of its capacity

Printed Circuit Board (PCB) players so
that a semiconductor ecosystem is
built,” he said.

Jalan said the technology provider
will be given different options or com-
binations which will include offering
equity, royalty for technology or an out-
right acquisition of technology.
However, he declined to give the names
of the consortium partners because of
non-disclosure agreements.

Jalan said that while a plant with a
similar configuration elsewhere would
need an investment of around $5 bil-
lion, it is cheaper to build it in India.
That said, it will take about four to five
years for such a plant to take off com-
mercially as the ecosystem and infras-

ortium

tructure will have to be built from
scratch.

The company will start production
in stages, beginning with 10,000 WSPM
and going up to 40,000 WSPM which
accounts for around 20 per cent of the
country’s market.

To save time, the company is plan-
ning to replicate a similar kind of plant
which is already available from Tower
Semiconductor.

Meanwhile Bangalore-based gold
and jewellery retailer Rajesh Exports,
according to government sources, is the
second company to have applied under
the semiconductor incentive scheme
to set up a display fabrication plant.

The new company floated for the
purpose, ELEST, plans to set up a dis-
play fabrication plant but, unlike
Vedanta (the other applicant which has
plans to set up an LCD display facility
initially), ELEST is taking a step ahead
in technology. It is going for a sixth gen-
eration display fab for the manufacture
of state-of-the-art AMOLED display
panels which are used in top of the line
smartphones - a technology which is
limited to a few players.

On Saturday, the government
announced the players who had
applied under the incentive scheme in
the first round. The five proposals
cumulatively have added up to a com-
mitment to put up $20.5 billion as
investment. The government is offering
to fund between 30-50 per cent of the
capital cost of the project which is in
line with global offerings.

Sebamed turns to smaller sachets todrive sales

SHARLEEN D'SOUZA
Mumbai, 20 February

German skincare brand
Sebamed, a newcomer to the
Indian skincare space, has
shifted focus to smaller units
and sachets to expand its reach
in the domestic market.

The personal care and baby
care company is bringing
down the price points of its
products. It has introduced
pack sizes priced as low as 10
as it looks to broaden its
distribution and sell its prod-
ucts even through the general

The brand typically caters
to a premium consumer in
the personal care and baby
care categories.

“We launched %10 a sachet
a couple of months back for
our entire shampoo range. We
started launching smaller ver-
sions of our products two and
a half years ago so that people
can try them,” Shashi Ranjan,
country head at Sebamed, told
Business Standard.

Currently, its range of prod-
ucts are available at 60,000
outlets in 50 cities, which it
plans to expand to 100 cities by

The company intends to make
its products available even at
mom-and-pop stores.

Sebamed entered India
through the pharmaceutical
route as it tapped doctors to
recommend its products. As
the company is expanding its
reach, it only sees 20 per cent
of its total sales through the
chemist channel.

It has taken an omnichan-
nel approach to increase its dis-
tribution reach and is adding
more cities in a bid to grow
its topline.

This move by the skincare

when it sets a target of increas-
ing revenue by 10 times over
the next five years in order to
become a billion-dollar brand
in India. In 2021 (calendar
year), Sebamed's India revenue
stood atI600 crore.

USV, which markets
Sebamed products in India,
has also launched Little Birdy
hair oil to expand its product
offering. It also plans to enter
into the nutrition category
with its range of products.

“We are getting into the
nutrition segment, and these
are early signals in terms of our

which really appeal or fill the
need gap of consumers. We will
continue to explore such
possibilities in the future,”
Ranjan said.

Sebamed has increased its
advertising spends by three
times in the past three years
even during the pandemic,
Ranjan said.

In the baby care category,
Sebamed stands at number
three in value terms, Ranjan
said without sharing its market
share number.

In 2021, the company took
on Hindustan Unilever soaps
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RIL setforface-off
with Amazon over

SHILPA JAMKHANDIKAR
Mumbai, 20 February

Amazon’s rivalry in India with oil-to-retail con-
glomerate Reliance Industries (RIL) looks set to
head to the cricket field, where they will likely
battle media heavyweights for telecast rights to
India’s premier cricket league with its hundreds
of millions of viewers.

Amazon.com Inc and RIL are expected to
take on India units of Sony Group Corp and Walt
Disney Co for exclusive five-year TV and digital
broadcast rights to the two-month series of
matches, at a cost that could run to a record
350,000 crore ($6.7 billion), sources familiar with
the companies’ plans said. “Cricket is the sec-
ond-biggest sport in the world with two-and-a-
half billion fans and IPL is like its Super Bowl,"
said Anton Rublievskyi, head of Parimatch, a
betting company that advertised at the Indian
Premier League (IPL) last year.

“If you're not there, you do not exist.” Disney-
owned Star India, one of the top broadcasters
inIndia along with Sony and its planned acqui-
sition Zee Entertainment Enterprises, paid
16,348 crore for the digital and television rights
until 2022. The league's matches reached 350
million viewers during the first half of the 2021
season alone.

But traditional media firms now face stiff
competition from deep-pocketed rivals like
Reliance, India’s biggest retailer, and Amazon,
two billionaire-led behemoths competing for
the fast-growing e-commerce market while
building up their digital platforms. Amazon and
RIL are already locked in a pitched courtroom
battle over the acquisition of assets of Future
Group, another big India retailer.

RIL is also in talks with investors, including
foreigners, to raise up to $1.6 billion for its broad-
casting joint venture, Viacom18. “Winning this
bid is critical to Reliance's long-term plans for
its Jio platform and its digital expansion,” said
a source with direct knowledge of the compa-
ny’s strategy.

“Everything that has happened at Viacom18
in the last few months, like buying rights to the
Spanish La Liga and setting up a sports channel,
has been building up to this,” the source said.

RIL and Viacom18 did not respond to
requests for comment.

Amazon, whose Prime Video platform
recently began live-streaming cricket matches,
wants to win the IPL rights to expand the plat-
form's user base, another industry source famil-
iar with the company’s thinking said.

An Amazon India spokesperson did not
respond to a request for comment.

The company lacks a TV platform and would
need to bring in a TV partner or could only bid
for the digital portion. The Board of Control for

IPL telecastrights

v
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RIVALRY TO REACH CRICET FIELD

mDisney's Star India, along with Sony and its
planned acquisition Zee, paid¥16,348 cr
for digital, television rights of IPL until 2022

mRILin talks with investors, including
foreigners, to raise up to $1.6 billion for its
broadcasting jointventure, Viacom18

mAmazon Prime Video, which is now
live-streaming cricket matches, wants to
win the IPLrights to expand user base

mButitlacks aTV platform and would need
to bringin a TV partner or could only bid for
the digital portion

mIndustry expects flexibility from the BCCI
given the prospects for record bidding
mSony's India entertainment unit said it

would evaluate bids for both broadcast
and digital rights

awarded it in 2017 to a consolidated TV and dig-
ital bid from Star, which surpassed any of the
combined individual bids.

Industry sources expect flexibility from the
BCCI given the prospects for record payments
by bidders including a deep-pocketed digital-
only player like Amazon.

BCCI Secretary Jay Shah, in an interview
with Reuters, said the board had studied various
models and proposals but he did not comment
on details or the likely dollar value of the bids.

“We will do our best to derive the right value
atournament like the IPL deserves,” he said.

Among the media majors, Disney India did
not respond to a request for comment but
Disney CEO Bob Chapek told a recent earnings
teleconference that the company was confident
of achieving its subscriber targets in India even
without IPL rights.

Sony’s India entertainment unit said it
would evaluate bids for both broadcast and dig-
ital rights.

Some in the industry however, are question-
ing the sharp rise in the cost of the rights and

trade route.

the end of this calendar year.

company comes at a time

‘Legal merger of Shriram
Group firms by Sep-Oct’

With Shriram Group's restructuring on track, Shriram City Union Finance (SCUF) expects the merger to lead
to a10 per cent rise in disbursements in 2022-23 (FY23). Y S CHAKRAVARTI, managing director and chief
executive officer, SCUF, talks about the merger, the integration road map, technology (tech) upgrade,
and revival trends in an exclusive interaction with Shine Jacob. Edited excerpts:

What s the status of Shriram Capital and
SCUF's merger with Shriram Transport
Finance Company (STFC)?

The appointed date will be April 2022, and we
areon course for the legal merger by
September/October 2022. We have applied to
the Securities and Exchange Board of India for
itsapproval on the merger. Simultaneously, we
will also have to go to the Insurance Regulatory
and Development Authority of India, the
Competition Commission of India, and the
RBI. We need to approach the National
Company Law Appellate Tribunal,
call forashareholders meeting and get
approval from a majority of the min-
ority shareholders. Thisis thelegal
process. A no-objection certificate is
needed from 75 per cent of lenders.

How are youlooking forward to the
merged entity in terms of
performance? Are yourevising the
targets for2021-22?

Right now, both companies have their
own settargets. We arelookingata10
percentincrementin disbursements.
Inthefirstyear, there may be teething
troubles. We are not projectinga very
aggressive growth during the first
financial year. By thetime the legal

Y S CHAKRAVARTI

integration should hardly take two to four
weeks. We will start some pilots by Apriland
willintroduce new productslike loan against
property, supply-chain financing, and co-
lending with a few fintechs. We will keep one
employee of another entity at each branch and
doahub-and-spoke model of credit.

Will the super application (app) called Shriram
One be part of this integration process?
Thesuperappisaworkin progressand the
teamis working round the clock to make it
successful. Both entities have
individual apps. After the
legal date, we will combine
both. We will keepon adding
functionalities and products.
Itwilltake at least two years
to have acomprehensive app.
Every quarter there will be
additionstotheapp. All
lending products will be
available by Novem-
ber/December.

Howdoyouseethe
disbursement trend now?
Demand isdefinitely
comingback. We grewin
termsofgold loan

merger takes place, halfthe year
would be gone. We will officially be
able towork, merge the products, and offer all
productsacross branches. We would like to
utilise thistime in cross-selling products and
work onsome pilots, so that we are ready to
take off when legal clearance comesin.

Forthe current financial year, the first
quarter (Q1) wasadisappointment because of
the second wave of the pandemic. In the third
quarter (Q3), we picked up. We are on track
with our projections and will end with 13 per
centgrowth in assets under management. At
thebeginningofthe year, we said it would be
around 12-15 per cent. The next three years will
be Shriram's years. We will stay true to our
company's purpose and focuson thelong
term, while adapting to the new world.

Howwill the integration of work and
rationalisation of branches happen?
Rationalisation is notgoingto happeninterms
of people. We may need more people. There
could be some rationalisation in the back
office, but those people will be used in other
Shriram Group entities. In terms of branches,
we have around 40 that will be rationalised.
Since we are on the same tech platform,

MD & CEO, SCUF

disbursements. Second
quarter (Q2) wasaround
31,482 crore. Q3 was around 1,676 crore. Small
and medium-sized enterprises (SMEs) also saw
marginal growth fromz1,825 crore to around
31,980 crore quarter-on-quarter; year-on-year,
there hasbeen sharp rebound. In Q2 itself, we
saw demand for credit from SMEs growing.

The Omicronvariant has notimpacted as
much asthe first or the second wave. The
economy hasstarted doingwell. The pick-upin
collectionsisasignal forustostartdisbur-
sements. In Q3, we reached around 103 per
centof collection efficiency. In Q2, it was 100
percent.InQl,itwas 93 per cent. Thatisasign
of cash flow returning. That gives you
confidencetolend.InFY23, for SCUF asa
standalone company, we are looking at growth
inthe mid-teens. At STFC, we expect around
10-12 per cent growth. We should beat these
estimates as normalcy returns. We have started
seeing demand for commercial vehicles
pickingup. The government'sincreased
spendingon infrastructure will push the
movementofgoodsand inturnincrease
demand for commercial vehicles.

intent to look at products, bycomparing pH levels.

Cricket in India (BCCI), which runs the tender, whether it is sustainable. REUTERS

NxtGen plans
to invest
1,300 crin
data centres

SHINE JACOB
Chennai, 20 February

NxtGen Datacenter and
Cloud Technologies is gear-
ing up to invest 1,300 crore
to set up around 10 more
data centers and 236 edge
centers across the country.

The company, whose
investors include Intel, IFC,
and Iron Mountain, is in the
process of raising $100 mil-
lion by the first quarter of
2022-23. The Cloud storage
and computing segment
player operates four data

Come,

Grow with us
BOB Financial Solutions Limited

Invites applications from
eligible candidates for the below positions

o VP/ AVP - Collections
o VP/ AVP - Credit Policy &
Analytics
o AVP/Manager - IT Infrastructure
o Manager/Assistant Manager -
IT Application support
o Assistant Manager/Sr. Officer -

centers in Mumbai, Delhi, Chargeback Operations
Ahmedabad, and Bengaluru o Assistant Manager/Sr. Officer -
Collections

and is planning to set up
centres in Chennai, Hyder-
abad, and Visakhapatnam.

“For 10 more data cen-
tres, we are investing around
%500 crore. To complement ['—aSt date of aPP"C&tim}

e Assistant Manager/Senior
Officer - Credit card Underwriter
o Senior Officer/Officer -
Customer Service

these, another 236 edge data 14th March 2022
centers are also being

planned that may see anoth- /_\ =
er ¥800-crore investment,” o o :

. . A visit ‘Careers’ section of our website
said A S Rajgopal, chief exec- www.bobfinancial.com
utive officer and managing fouioLEln [Oumation
director, NxtGen Datacenter
and Cloud Technologies.

Advertisement No. 27/2022
Government of India
Public Enterprises Selection Board
invites applications for the post of

DIRECTOR (PROJECTS)
in
MECON LIMITED

Last date of receipt of applications in PESB is

by 15:00 hours on 26" April, 2022

For details login to website
http://www.pesb.gov.in
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Godrej Industries Limited

CIN: L24241MH1988PLC097781
Regd. Office: Godrej One, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai-400079, Maharashtra.
Tel.: 022- 2518 8010; Fax: 022- 2518 8066; Website: www.godrejindustries.com; Email id: investor@godrejinds.com

NOTICE

The Members of Godrej Industries Limited (“the Company”) are hereby informed that in compliance
with provisions of Sections 108 and 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014, Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the Secretarial Standard - 2 issued by the Institute of
Company Secretaries of India and in terms of Circular No. 14/2020 dated April 8, 2020, Circular No.
17/2020 dated April 13, 2020, General Circular No. 22/2020 dated June 15, 2020, General Circular No.
33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December 31, 2020, General
Circular no. 10/2021 dated June 23, 2021 and General Circular no. 20/2021 dated December 8, 2021
issued by the Ministry of Corporate Affairs (‘MCA Circulars”) (“the Applicable Laws”), the Company
is seeking the consent of its Members for passing Special Resolutions by way of Postal Ballot with
respect to the proposed resolutions as stated in the Postal Ballot Notice dated February 11, 2022
(“Postal Ballot Notice”). The Company has completed the dispatch of the Postal Ballot Notice on
February 21, 2022, only through electronic mode to its Members whose names are recorded in the
Register of Members/Register of Beneficial Owners maintained by the Depositories/Registrar and Share
Transfer Agents as on Friday, February 11, 2022 (“Cut-off Date”) on their e-mail ids registered with the
Depositories/Registrar and Share Transfer Agents. Due to COVID-19 pandemic, the requirement of
circulating the physical copies of the Postal Ballot Notice and Postal Ballot Form has been dispensed
with vide relevant MCA Circulars. However, it is clarified that all the persons who are Members of the
Company as on February 11, 2022 (including those members who may not have received this Notice
due to non-registration of their email IDs with the Company or with the Depositories/Depository
Participants) shall be entitled to vote in relation to the resolutions specified in the Notice and any person
who is not a Member as on the Cut-off Date should treat this Notice for information purpose only.

In compliance with the provisions of the applicable laws, the Company is providing e-voting facility to
the Members to cast their vote by electronic means on the resolutions set forth in the Postal Ballot
Notice, through e-voting services provided by Central Depository Services (India) Limited (“CDSL”).
The Members have an option to exercise their vote either electronically or by way of physical
Ballot Form. The procedure/instructions for e-voting is given in the Postal Ballot Notice. The e-voting
facility is available from 9:00 a.m. (IST) on Tuesday, February 22, 2022 to 5:00 p.m. (IST) on
Wednesday, March 23, 2022. Any response received from the Members after the close of working
hours, i.e., 5:00 p.m. (IST) on Wednesday, March 23, 2022, whether by postal ballot or by electronic
means will be treated as invalid and the voting will not be allowed beyond the said date and time.

Mr. Kalidas Vanjpe, Practicing Company Secretary (Membership no. FCS 7132) or failing him Mr. Ashok
Ramani, Practicing Company Secretary (Membership no. FCS 6808) of M/s. A. N. Ramani & Co.,
Company Secretaries have been appointed as the Scrutinizers for conducting Postal Ballot and e-voting
process in a fair and transparent manner.

Members who have not registered their e-mail addresses with the Company or the Depositories
are requested to do so by following the process mentioned in the Postal Ballot Notice dated
February 11, 2022.

A copy of the Postal Ballot Notice along with the Explanatory Statement and the Postal Ballot Form is
made available on the website of the Company at www.godrejindustries.com and on the websites of
Stock Exchanges, viz. BSE Limited - www.bseindia.com and National Stock Exchange of India Limited
- www.nseindia.com.

Members desirous to cast their vote through postal ballot physically are requested to take printout of the
Postal Ballot Form from the abovementioned websites, fill the details and send the duly signed ballot
form, at his/her own cost, to the Scrutinizer Mr. Kalidas Vanjpe, Practicing Company Secretary, C/o
Computech Sharecap Limited, Unit: Godrej Industries Limited, 147, Mahatma Gandhi Road, Opp.
Jehangir Art Gallery, Fort, Mumbai-400001, Maharashtra, not later than 5:00 p.m. (IST) on Wednesday,
March, 23, 2022. Postage/Courier expenses for sending such physical postal ballot forms to the
Scrutinizer will be borne by the Members. Please note that any Postal Ballot Form(s)/Electronic Votes
received/casted from/by the Member(s) after the aforesaid time period will not be valid and will be
strictly treated as if the reply from such Member(s) has not been received. The Members can opt for
only one mode of voting, i.e., through physical postal ballot or e-voting. If the Members decide to vote
through Postal Ballot they are advised not to vote through e-voting and vice versa. In case of voting by
both the modes, voting through e-voting will be considered and counted and Postal Ballot Forms of such
Member will be treated as “INVALID”.

The results of the Postal Ballot will be announced on or before Friday, March 25, 2022 and the same will
be displayed on the website of the Company, viz., www.godrejindustries.com and shall simultaneously
be communicated to the Stock Exchanges.

In case of any queries or issues regarding e-voting, Members may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com under help section or write an email to
helpdesk.evoting @ cdslindia.com. Members may also contact Mr. Rakesh Dalvi, Sr. Manager, CDSL on
Ph: 022-23058542/43 in case of any grievances or clarifications relating to e-voting. Alternatively, they
may send an e-mail to the Company at investor@godrejinds.com.

By order of the Board of Directors

of Godrej Industries Limited

Sd/-

Tejal Jariwala

Company Secretary & Compliance Officer
(FCS 9817)

Date : February 21, 2022

wace : Mumbai

Moreon business-standard.com
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PUBLIC NOTICE
NOTICE is hereby given that the share
certificate No. 47 issued dated
21112/2010 containing Five Shares of
Rs. Fifty each bearing Nos. 231 to 235.
Gulmohar Lokmilan Housing Society,
standing in the names of Shri Mukund
Rajabhau Kulkarni and Mrs. Manjusha
Mukund Kulkarni have been reported
lost/ stolen and that an application for
issue of Duplicate Certificate in respect
thereof has been made to the society
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