August 14, 2021

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers Exchange Plaza, 5" Floor

Dalal Street, Fort Plot No- ‘C’ Block, G Block

Mumbai — 400 001 Bandra-Kurla Complex, Bandra (East)
Scrip Code: 533261 Mumbai-400051

Scrip Code: EROSMEDIA

SUB: Outcome of Board Meeting held on Auqust 14, 2021

Dear Sir(s),

The Board of Directors of the Company at their meeting held today i.e. August 14, 2021 considered and
approved the Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30,
2021.

The Meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 5:35 p.m.

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, we enclose the following:

a) The Un-audited Standalone and Consolidated Financial Results for the quarter ended June 30, 2021.

b) Limited Review Report, issued by Chaturvedi & Shah LLP, Statutory Auditors 6f the Company, on the
Un-audited Standalone and Consolidated Financial Results of the Company for the quarter ended June
30, 2021.

Further, the Board of Directors based on recommendation of Nomination and Remuneration Committee at
their meeting held today i.e., August 14, 2021 approved

(a) Appointment of Company's Chief Executive Officer, Mr. Pradeep Dwivedi as Executive Director & CEO
of the Company with immediate effect subject to the approval of shareholders at the ensuing Annual
General Meeting of the Company;

(b) resignation of Mr. Sunil Srivastav as Non-Executive Independent Director of the Company w.e.f. August
14, 2021; and

(c) resignation of Mr. Farokh P. Gandhi from the position of Director & Chief Financial Officer, Key
Managerial Personnel of the Company w.e.f. August 14, 2021.

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015 for appointment and resignation is enclosed as Annexure “A”.

Kindly take the above on your records.
Thanking you

Yours faithfully,
For Eros International Media Limited

R
NOlT . .
VP-Company Secretar '--xf‘{:ompllance Officer

Encl: ala

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 9th Floor, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com ¢ www.erosstx.com
Regd. Office: 201, 2nd Floor, Kailash Plaza, Plot No. A-12, Off New Link Road, Andheri (W), Mumbai - 400053
CIN No. L99999MH1994PLC080502
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Annexure A

Sr. Disclosure Requirement Details

No. Pradeep Dwivedi Sunil Srivastav Farokh P. Gandhi

1 | Reason for Change viz. | Appointment of Pradeep Dwivedi (DIN: | Mr. Sunil Srivastav (DIN: | Mr. Farokh P. Gandhi (DIN:
appointment, resignation, | 07780146) as Executive Director of the | 00237561) has expressed his | 03112612) has expressed
removal, death or otherwise | Company w.e.f. August 14, 2021, subject to the | intention to resign as an | his intention to resign as

approval of shareholders at the ensuing Annual | Independent Director of the | Director & Chief Financial

2 | Date of appointment [ | General Meeting of the Company. Company w.e.f. close of | Officer of the Company
cessation & Terms of business hours on August 14, | w.e.f. August 14, 2021 for
appointment 2021 due to preoccupation and | perusing carrier in other

other commitments. industry.
3 | Brief Profile (in case of | Mr. Pradeep Dwivedi is a senior media industry NA NA

appointment)

professional and Group CEO of the Company
since January 2020. He is an accomplished
industry leader with an experience of over two
decades in Advertising & Media Business,
Telecom & Technology Enterprises, Banking &
Financial services Institutions.and Automotive
sector, with established credentials in digital
infotainment business as well as Print
Publication, News Television channels and
Experiential Events. He has a demonstrated
track record in Revenue growth, Sales &
Marketing, Value creation, Joint ventures &
Partnerships, Investments, product & service
delivery, risk operations & general management.
In the past, he has been Group CEO of Sakal
Media Group, Chief Corporate Sales &
Marketing Officer of Dainik Bhaskar Group, and
worked with organisations such as Tata
Teleservices, American Express, GE Capital,
Standard Chartered Bank & Eicher Motors India.
He is an active participant in many media
industry associations as Director of IAA (India
Chapter) and a managing committee member of
The Advertising Club of India.
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Sr. Disclosure Requirement Details
No. Pradeep Dwivedi Sunil Srivastav Farokh P. Gandhi
4 | Disclosure of relationships | Mr. Pradeep Dwivedi is not related to any of the NA NA
between Directors (in case | Directors or Key Managerial Personnel or
of appointment of a | Promoters of the Company.
Director)
5 | Information as required | Mr. Pradeep Dwivedi is not debarred from NA NA
under Circular No. | holding office of a Director by virtue of any SEBI
LIST/COMP/14/2018-19 and | Order or any other such authority. '
NSE/CML/2018/02 dated
June 20, 2018 issued by the
BSE and NSE, respectively
0N
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e
¥ f\ry 4




CHATURVEDI "= SHAH ..»

Chartered Accountants

Independent Auditors Review Report

To,
The Board of Directors of
EROS INTERNATIONAL MEDIA LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results of EROS
INTERNATIONAL MEDIA LIMITED (“Holding Company”) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter ended June 30, 2021 (“the
Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (“the Listing Regulations”).

2. The Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules thereafter and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted ourreview of the Statementin accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we
planand perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, to the extent applicable.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +9122 3021 8500 ¢ Fax :+91 22
3021 8595 URL : www.cas.ind.in

Branch: Bengaluru



4. The Statementincludes the results of the following entities:-

CHATURVEDI "= SHAH ..»

Chartered Accountants

Name of the Entity Relationship
Eros International Films Private Limited Subsidiary
Eyeqube Studios Private Limited Subsidiary
EM Publishing Private Limited Subsidiary
Eros Animation Private Limited Subsidiary
ErosNow Private Limited (Formerly known as Universal Power | Subsidiary
Systems Private Limited)

Colour Yellow Productions Private Limited Subsidiary
Big Screen Entertainment Private Limited Subsidiary
Copsale Limited Subsidiary
Digicine PTE Limited Subsidiary
Eros International Distribution LLP Subsidiary

We did not review the interim financial results and other financial information in respect of two
subsidiaries whose interim financial results/information reflects total revenues of X7.83 Lakhs, total
net loss after tax of X 400.05 Lakhs and total comprehensive loss of X 400.05 Lakhs for the quarter
ended June 30, 2021. These interim financial results and other financial information have been
reviewed by other auditors, whose reports have been furnished to us by the management of the
Companyand our conclusion in so far as it relates to the affairs of such subsidiaries is based solely
on the report of other auditors. Our conclusion is not modified in respect of this matter.

We draw attention to Note 5 of the consolidated financial statements, which describes the Group
management evaluation of Covid 19impact on the future business operations and future cash flows
of the Group and its consequential effects on the carrying value of assets as on June 30, 2021. In
view of uncertain economic conditions, the Group’s management evaluation of impact on
subsequent periods is highly dependent upon conditions as they evolve. Our conclusion on the
Statements is not modified in respect of this matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred in paragraph 5 above
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with the relevant rulesissued there under and otheraccounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Continuation sheet...
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Chartered Accountants

8. Material Uncertainty Related to Going Concern.

With reference to Note 4 of the consolidated financial statements, the economic uncertainty
created by the novel coronavirus has resulted in significant business disruptions for film distributer
and broadcasting companies. These conditions,along with other matter as set forth in the aforesaid
note, indicate the existence of a material uncertainty with respect to the Group’s assessment to
continue as a going concern.

Our conclusion is not modified in respect of the above matter.

For Chaturvedi & Shah LLP
Chartered Accountants
(Firm Registration no. 101720W/W100355)

Amit Chaturvedi

Partner

Membership No.:103141
UDIN: 21103141AAAARD7845
Place: Mumbai

Date: August 14, 2021

Continuation sheet...



Eros International Media Limited
CIN: L99999MI11994P(.C080502
Regd Oflice : 201 Kailash Plaza, Plot No A-12, Opp Laxmi Industrial Eslate, Link Road, Andheri (W). Mumbai 400053
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTIZR ENDED AS Al 30 JUNL 2021

(2 in lakhs)

Quatter caded Quarter ended g‘;;ﬁ:rllf;:;? Year ended
IParticulnrs 30 June 2021 30 June 2020, . 31 March 2021
(Unaudited), (Unaudited), (Unaudited) (Audited)
Refernate 6
Income
I |Net sales/income fiom operalions 1,965 4,168 10,755 26,197
f1 [Otherincome 2.038 1.762 3419 12.676
11 [ Total income (1+11) 4.003 5.930 14.174 RLE.YA)
IV | Expenses
a) |Operational Costs 3,235 4,089 10,543 25,901
b) |Employee benefits expense 1,911 954 1.350 4.992
c) |Finance costs (net) 2,446 2,283 2,419 10,587
d) {Depreciation and amortization expense 183 254 260 1,031
c} |Other expenses 587 1.269 8.156 11.360
Total expeunses (1V) . 8,362 8,849 22,728 53,873
V| Profit/(loss) before exceplional item and tax (I1-1V/) {4,359) (2,919), (8,554) (15,000)
V1 |Exceptional (loss)/ pain (Refer nole 7) - - (2,301 (2.301)
VI | Profit/{loss) before fax (V-VI) (4.359) (2.919) (10.855) (17.301)
VI Tax expense
a) | Currenttax including short/ (excess) provision of carlier periods kEl 29 1,304 1,304
b) | Delerred tax expenses/(income) 9N {9 (118) (519)
T | Total tax cxpenses/(ciedit) net (1) (70) 1,186 785
IX |Profit/(loss) for the period (VII-VIN) (4,286) (2.849) (12,041) (18,086)
Attributable to:
Equity holders of Cros Inteinational Media Limited (4,087) (2,850) (12.186) (18.020)
| Non-Cantrollin Inlerests (199) | 145 {60)
X_|Other Com preheusive Income/ (loss)
a) | Mems that will not be reelssificd (o profit or luss- net of taxes (3) 10 21 (13)
b) | ltems that will be reclpsnified subsequently in prafit or loss 1,385 177 106 (2.812)
Toral oilici enmprelieasise Income/{lmng) for the perod 1.182 187 127 (2.82%)
TXI | Total comprehensive lncome for the period (IN+X) (2,904) (2,662) (11,914) (20,911)
Altributable Lo: .
Equity holders of Eros International Media Limited (2,705) (2.663) (12,059) (20.851)
Non-Controlling Intcrests (199) 1 145 (60)
X Paid up equily share capital (Face value of 2 10 ¢ach) . 9,586 9,563 9.580 9.586
XUt Reserve excluding revaluation reserve - - 94.409
X1V|Earnings per share (EPS) (in Rs.)
(o' 10 cach) (not annualiscd)
Basic (447) {298) (12.57) (18 90)
Diluted {441 {2 9%) (0 257) {18 90}

Noles :
I The nbove results have been reviewed by the Audit Committee and approved by the Board of Direclors at its mecii

5

held on 14 August 2021

2 The Group operates on a single reportable scement, which is co-praduction, acquisition and distribution of Indian language films in multiple formats, being governed by similar risks
and returns, forming the primary business scgment

1 One Time Restrucluring (OTR) under RBI's Resolution Framework for Covid-19 refated stress as per RBI circular dated 6 August 2020 and Resolution Framework for Covid-19
related stiess — Financial Parameters dited 7 September 2020 were invoked by the company and the consortium bankers on 24 December 2020 The said resolution plan was duly
approved and implemented by the company's bankers an 22 June 2021 with cflect from the cut-ofl’date as | January 2021 and accordingly. the outstanding debts liabilities were
restructured and the impact ol the said restructuring has been taken in the current quarter ended as at 30 June 2021 based on the OTR framework agreement, bank sanction letters and
other related documents, however, the impact of reduction in inferest rate has not considered uad the same shall be expected to be effected by bunks in the upcoming quarler, subject

1o Minal adjustments by respective banks under OTR sanction terms
4 The proup has incurred loss imounting ¥ 4,286 lacs in current quarter and 3 18,086 lacs [afler considering the impact of an impairment loss amounting 2 2301 lacs] in previous

ificant business disruptions for (ilm distributer and broadcasting

finuncial year Given the continued economic uncertainty created by the novel coronavirus coupled with sig
companies, there is likely be an increase in evesits and circumstances whichmay cast doubt an a group's ability to continues as a going concern The group hascansidered (he impact
of these uncertiinties and factored them into their financial forecasts that considers the realisation of dues fiom holding company and restructuring of the bonowing facilities (which s
approved on 22nd June, 2021) For this reason. Management continues to adopt the going concern basis in preparing the financial results

5 The World Health Organization announced a global health emergency because of a new sirain of coronavirus (“*COVID-19") and classified its outbreak as a pandemic on 11 March
2020 On 24 March 2020, the Government announced lockdown across the countiy to contain the spread of the virus Further, lockdown like conditions have been imposed by
worernment Lo curtail the second wave in S Apnl 2021 This pandemic and response thereon hiwe impacted most of the industries The film ndustiy has been impacted due to
closures of theaties and restrictions on film shoots  The impact on wioup's future operations would. 1o a lurge extent, depend on how the pandemic turther develops and it’s resultant
impact on the operations of the Group
The Management has evaluated the impact on its financial result and have made appropriate adjustments, wherever required The extent of the impget an Group's operations remains
uncertam and may differ from that estimated as at the date of approval of these consoliditd lTuancial resalts and will be dictated by the length of time that such distuptions continue
which will_in wien, depend on the currently unknowatble dutiion of COVID-19 and amony ather things. the impact of governmental actions inposed in response to the pandemic: The

Group is monitoting the rapidly evolving situation and its potential impacts an the Group's finaneial position. results of aperations, liquidity. and cash Nows

6 The figuies for the last quariers ended 31 Miuch 2021 is the balancing Miguies between audited figuies for the full financial year ended 31 Miuch 2021 2ind the unaudited published

sean-to-date ligures up ta 31 December 2020, being (he date of the end of the (hird quarter of the respective financial year

7 Exceptional ltems for lust financial year comprises ol impanment charge ot 2,301 Jacs on Nilm rights m subsidiairy company arising on the annual impaimoent assessment following
the requirements of Ind AS 36 “Impairment ol Assets”

& The Gioup's linanciab resulis foe any year Ductuste duc to film release schedules which take mito account holidiv's and festivals m India and elsewhere, compentor il releases and

sporting events
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Corporate Office: 9th Floor, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com * www.erossix.com
Regd. Office: 201, 2nd Floor, Kailash Plaza, Plot No. A-12, Off New Link Road, Andheri (W), Mumbai - 400053.

CIN No. L99999MH1994PLC080502
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Chartered Accountants

Independent Auditors Review Report

To,
The Board of Directors of
EROS INTERNATIONAL MEDIA LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of EROS
INTERNATIONAL MEDIA LIMITED (“the Company”) for the quarter ended June 30, 2021 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations”).

2. The Statement, whichisthe responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules thereafter and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted ourreview of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statements is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does notenable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We draw attention to Note 5 of the standalone financial statements, which describes the Company’s
management evaluation of Covid 19impact on the future business operations and future cash flows of the
Company and it’s consequential effects on the carrying value of assets as on June 30, 2021. In view of
uncertain economicconditions, the Company’'s management’s evaluation of impact on subsequent periods
is highly dependent upon conditions as they evolve. Our conclusion on the Statement is not modified in
respect of these matters.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 3021 8500 ¢ Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch: Bengaluru
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Chartered Accountants

5. Basedon our review conducted as above, nothing has come to our attention that causes us to belie ve that
the accompanying statement prepared in accordance with the recognition and measurement principles laid
downinapplicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Material Uncertainty Related to Going Concern.

With reference to Note 4 of the standalone financial statements, the economic uncertainty created by the
novel coronavirus has resulted in significant business disruptions for film distributer and broadcasting
companies. These conditions, along with other matter as set forth in the aforesaid note, indicate the
existence of a material uncertainty with respect to the Company’s assessment to continue as a going
concern.

Our conclusion is not modified in respect of the above matter.

For Chaturvedi & Shah LLP
Chartered Accountants
(Firm Registration no. 101720W/W100355)

Amit Chaturvedi

Partner

Membership No.:103141
UDIN: 21103141AAAARC9430
Place: Mumbai

Date: August 14, 2021

Continuation sheet...



Eros International Media Limited

CIN: L99999MIH 1994PLC080502
Regd. Office : 201 Kailash Plaza, Plot No A-12, Opp Laxmi Industiial Estate, Link Road, Andheri (W), Mumbai 400053 < % R,
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AS AT 30 JUNE 2024 TN g =1 10N i [o] ' T:TH

( in lakhs)

Quarter ended Quarter ecnded :Sup\;:(::hc;g;l: Year ended
Particulars 30 June ?02] 30 June ?020 (Unaudited) 31 March ?021
(Unaudited) (Unaudited) Refer note 6 (Audited)
Income
| Net sales/income [rom operalions 1,883 3,239 10,144 24,450
1 Other income 685 219 1.947 6.814
I |Totalincome (I1+11) 2,568 3.458 12,091 31,204
IV |Expenses
a) Opcrational Cosls 2,265 2,369 10,230 21,540
b) Employee bencfits expense 936 747 765 3,138
c) Finance costs (net) 2,544 2,385 2,481 10,943
d) Depreciation and amortization expense 80 154 147 610
e) Other expenses 467 1.184 7,920 10,880
Total cxpenses (1V) 6,292 6,839 21,543 47,111
V | Profit/(loss) before exceptional item and tax (H1-1V) (3,724) (3,381) (9,452) (15,847)
VI |Exceptional (loss)/ pain i - - - -
VIl | Profit/(lass) before tax (V-VI) (3,724) (3.381) (9,452) (15.847)
VIl | Tax expense
a)| Cunent tax including short/ (excess) provision of ealier periods - - 1,136 1,136
b)| Defened Tax E - - -
Total tax expenses/(credit) net - - 1,136 1.136
1X |Profit/(loss) for the period (VII-VIII) (3,724) (3,381) (10,588) (16,983)
X | Other compiehensive income/(loss): not to be reclassilicd- net of (axes (3) 8 (2) (14)
X1 |Total comprehensive income/(loss) for the period (3,727) (3.373) (10,590) (16,997)
Xi | Paid-up cquilv share capital (face value of 2 10 each) 9.586 9.563 9,586 9.586
E| Other equity excluding 1evaluation 1eserve . 11,518
XIV| Eamings per shate (EI"S) (inRs))
(of Z 10 each) (not annualised)
Basic (3.89) (3.54) (11.05) (17.74)
Diluted (3.89) (3.54) (11.05) o (17.74)

Notes :

I The above results have been reviewed by the Audit Commiltee and appioved by the Boaid of Directors al its meeting held on 14 August 2021,

2 The Company operates on a single 1eportable segment, which is co-production, acquisition and distibution of Indian language films in multiple fornats, being governed
by similar risks and returns, forming the primary business segment Accoidingly, no scgment inforation has been submitted as a part of the quartetly financial results
presented b

3 One Time Restructating (OTR) under RBI’s Resolution Framework o1 Covid-19 related stiess as per RBI ciicular dated 6 August 2020 and Resolution Framework for
Covid-19 rclated stiess — Financial Parameters dated 7 September 2020 weie invoked by the company and the consortium bankets on 24 Dccember 2020 The said
resolution plan was duly approved and implemented by the company’s bankers on 22 June 2021 with effect from the cut-off date as | January 2021 and accordingly, the
outstanding debts liabilities were restructured and the impact of the said 1estiuctming has been (aken in the current quarter ended as at 30 June 2021 based on the OTR
framework agreement, bank sanction letters and other 1elated documents, however, the impact of reduction in interest rate has not consideied and the same shall be

expecled to be effected by banks in the upcoming quarter, subject (o final adjustments by respective banks under OTR sanction terms

4 The company has incuried loss amounting Z 3,724 lacs in current quarter and 2 16,983 lakhs in previous financial year. Given the continued economic uncertainty cieatcd
by the novel cotonavitus coupled with significant business distuptions for filin distiibuter and bioadcasting companies, (here is likely be an increase in events and
citcumstances which may cast doubt on a group's ability (o continues as a going concern. The Company has considered (he impact of these uncertainties and factored
them into their financial forecasts (hat considers the iealisation of dues from holding company and restiucturing of the borrowing facilitics (which is apptoved on 22 June

2021). For this 1cason, Management continues to adopt the going concerm basis in prepaiing the financial iesults

5 The World Health Oiganization announced a global health emeigency because of a new stiain of coronavirus (“COVID-19") and classified ils outbreak as a pandemic on
11 March 2020 On 24 Maich 2020, the Government announced lockdown acioss the country (o contain the spread of the virus. Further, lockdown like conditions have
been imposed by govermment to curtail the second wave in 5 April 2021 This pandemic and 1esponse thereon have impacted most of the industries, The film industry has
been impacted due to closures of theatres and restiictions on film shoots. The impact on company's future opciations would, to a laige cextent, depend on how the
pandemic further develops and it’s resultant impact on the operations of the Company
The Management has cvaluated the impact on its financial result and have made appropiiatc adjustments. wheiever 1equited. The extent of the impact on Company’s
operations 1emains uncertain and may differ fiom (hat estimated as at the date of approval of these standalone financial tesult and will be dictated by the length of time
that such disruptions continue, which will, in tum, depend on the cunently unknowable duration of COVID-19 and among other things. the impact of governmental
actions imposed in 1esponse to the pandemic. The Company is monitoring the rapidly evolving situation and its potential impacts on the Company’s linancial position,
1esults of operations, liquidity, and cash flows

6 The figuies for the last quarters ended 31 Maich 2021 is the balancing [igutcs between audited figuies for the full financial year ended 31 Masch 2021 and the unaudited
published ycai-to-dalc figuies up to 31 Decemberr 2020, being the date of the end of the third quarter of the iespective financial ycar

7 The Company’s financial 1csults for any period fuctuate due to film iclease schedules which take into account holidays and festivals in India and clsewhere, competitor

rideen Dywivedi
xecutive Divector & Chiel Executive Officer
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