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BSE Limited

Corporate Relationship Dept
15t Floor, New Trading Ring,
Rotunda Building,

P.J. Towers, Fort,

Mumbai — 400 001

BSE Code : 504112

Dear Sirs,

Sub: Newspaper Advertisement - Unaudited Consolidated Financial Results for the quarter

National Stock Exchange of India Limited
5" floor, Exchange Plaza, Plot No.C-1
Block “G” Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

NSE Code : Nelco EQ

and nine months ended 315! December 2021

The Board of Directors at its Meeting held on 19" January 2022 has inter alia, approved the
Unaudited Standalone and Unaudited Consolidated Financial Results of the Company for the

quarter and nine months ended 31t December 2021.

The said Unaudited Consolidated Financial Results in the prescribed format were published
in the Business Standard (English) and Sakal (Marathi) on 215t January 2022. A copy of the
results published is attached herewith. These are also being made available on the website of
the Company at www.nelco.in.

You are requested to take the same on record.

Thanking you

Yours faithfully,
NELCO Limited

Girish V. Kirkinde

Company Secretary & Head legal

Encl: As above.

Nelco Limited, EL-6, Electronics Zone, MIDC, Mahape,
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. In Lakhs)

3 Months Preceding Correspondind 9 Months 9 Months "Previous
ended 3 Months 3 Months ended ended year
Sr. Particulars 31.12.2021 ended ended 31.12.2021 31.12.2020 ended
No. 30.09.2021 31.12.2020 31.03.2021"
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total Income 7,350 6,146 5,884 19,158 16,330 22,896
2 | Net Profit before Tax 725 454 400 1,792 958 1,588
3 | Net Profit after Tax 526 340 382 1,305 788 1,236
4 | Total Comprehensive Income for the period
[ Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] 530 341 389 1,246 798 1,264
5 | Equity Share Capital 2,282 2,282 2,282 2,282 2,282 2,282
6 | Other Equity 5,319
7 | Earning Per Share ( of Rs 10/- each)
- (Basic and Diluted) 2.30 1.49 67 572 3.45 5.42
Notes :-

1 "The Company vide its letter dated September 1, 2017 informed the stock exchange about the approval of the Board of Directors to

(i) transfer by way of slump sale on a going concern basis, for a lump sum consideration to its wholly owned subsidiary, Nelco Network Products Ltd (NNPL)
ofthe following :

(a) Integrated Security and Surveillance Solution ('ISSS') business and
(b) Very Small Aperture Terminals (""VSAT™) hardware business and allied services consisting of network management, project management,
infrastructure services, turnkey solutions for satellite communication systems, and co-location services to customers other than Tatanet
Services Ltd (TNSL); and
(if) the amalgamation of TNSL with the Company, through a composite scheme of Arrangement and Amalgamation (Proposed Scheme). The Proposed
Scheme has been approved by National Company Law Tribunal (‘NCLT’) on November 2, 2018. During the quarter ended June 2021 the Company has
received approval from Department of Telecommunications (DoT) on June 9, 2021. The scheme is effective from appointment date i.e. April 1,
2017.Since, the above reorganisation is between the Company (holding company) and its two wholly owned subsidiaries, this has no implication on
consolidated financial results of the Company along with its wholly owned subsidiaries."
As a part of transition to Goods Services Tax (GST) in June 2017, the Company carried forward the Cenvat/Service tax/Sales tax input credit balance of Rs 31
Lakhs as on December 31, 2021 for future set-off against GST payable. However, due to technical glitch on the GSTN portal, the Company could not file the
Tran 1 Form within the prescribed period including the extended filing period. A writ petition filed by the Company in the Hon’ble High Court of Bombay for
allowing the carry forward of the input credit balances was dismissed vide its order dated March 20,2020. Thereby the petition and the claim of the Company
of Rs. 31 Lakhs was disallowed. The Company has filed Special Leave Petition in Hon’ble Supreme Court and which is admitted by Supreme Court. Similar
writ petition filed by subsidiary which merged with the Company for claim of Rs. 85 Lakhs with Hon'ble High Court of Bombay is pending for hearing. In view of
the multiple judgements by various High Courts in India on this matter which supports the Company’s claim and based on the advice received from

independent legal counsel, the Company expects to recover this input credit balance. In view of this, no provision has been made in the books of account
against the recoverability of these balances.

N

3 Months Preceding |Corresponding 9 Months 9 Months Previous
. . = ended 3 Months 3 Months ended ended year
3| Standalone Financial details 31.12.2021 ended ended 31122021 | 31.12.2020 ended
30.09.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income from Continuing Operations 3,652 3,328 3,110 10,395 9,655 13,112
Profit before Tax- Continuing and Discontinued
Operations 364 10 396 933 952 1,579
Profit after Tax- Continuing and Discontinued
Operations 256 7 379 661 782 1,227
Total Comprehensive Income- Continuing and
Discontinued Operations 259 -6 386 587 792 1,265
4 T

he above is an extract of the detailed format of the Unaudited Consolidated and Unaudited Standalone Financial Results for the quarter and nine-months
ended 31st December, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Consolidated and Unaudited Standalone Financial Results for the quarter and nine months ended 31st
December, 2021 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the Company’s website (www.nelco.in).

For Nelco Limited

Sd/-

. R.R.Bhinge

Place : Mumbai Chairman
Date : January 19, 2022

DIN :- 00036557
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