La Opala "RG Limited

Date: 14™ August, 2020

To

The Manager, The Manager

Department of Corporate Services,
Bombay Stock Exchange Limited,
New Trading Ring, Rotunda Building
P. J. Tower, Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 526947

India’s
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TABLEWARE BRAND

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5% Floor,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Sub: Outcome of Board Meeting held on August 14, 2020

Symbol: LAOPALA

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015.

Dear Sir/Madam,

AOMR

25
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Leadership

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, this is to inform you that the Board
of Directors at its meeting held today i.e. on Friday, 14" August, 2020, inter-alia, have approved/noted
the following:

(a) Approval of Un-Audited Financial Results of the Company for the quarter ended 30" June, 2020.
(enclosed herewith).

(b) Took note of Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company on
the aforesaid Financial Results for the quarter ended 30* June, 2020. (enclosed herewith).

(c) The Board took note of the resignation tendered by Shri A.C. Chakrabortti, Chairman (Non-Executive
& Independent Director) who has step down from the position of Chairman & Independent Director of
the Company and all the Committees thereunder in which he is a member, with effect from close of
business hours of August 14, 2020.

Disclosure required pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III
to the said Regulations, with regard to change in Directors and Key Managerial Personnel is given
herein under:-

Sr. No

Disclosure Requirement

Details

1

Reason for change viz. appointment, resignation,
removal, death or otherwise;

Resignation due to age factor.

Shri A.C. Chakrabortti, has been
associated with the Company
since October 29, 1994.

Shri A.C. Chakrabortti has
expressed his intention to resign
as an Chairman & Independent
Director of the Company with
effect from close of business
hours of August 14, 2020.

Date of Appointment / Cessation (as applicable) & term
of Appointment

August 14, 2020
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Further, in compliance with clause 7B (ii) of Part A of Schedule B of the SEBI (LODR) Regulations, Mr.
A.C. Chakrabortti has confirmed that that there is no material reason other than mentioned above for
his resignation (copy enclosed).

The Chairman and Managing Director of the Company has placed on record the appreciation for the
valuable contributions by Mr. A.C. Chakrabortti during his long association with the Company.

(d) The Board of Directors of the Company have promoted Shri Sushil Jhunjhunwala as Executive
Chairman of the Company w.e.f. August 14, 2020.

The meeting of the Board commenced at 12:00 p.m. and concluded at 1.55 p.m

The results will be published in the newspapers in the format prescribed under Regulation 47 (1) (b) of the
SEBI (LODR), Regulations, 2015 in due course and will also be placed on the Company’s website
www.laopala.in.

Kindly take note of the same.

Thanking you,
Yours faithfully,
For La Opala RG Limited

(Alok andey)
CFO & Company Secretary
Encl: As above
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Statement of Unsudited Financlsl Results for the three months ended June 30, 2020

(Rs In lakhs)
Three months | Three months | Three months | Twelve months
Particulars ended ended ended ended
June 30,2020 | March 31, 2020 | june 30, 2019 |March 31, 2020
Unaudited Audited Unaudited Audited

| Revenue from Operations 1,010.96 6,38154 5,806.95 27,001.37

Il Other Income 73.11 24435 183.72 1,669.05

Il Total income (1441} 1,084.07 6,625.89 6,190.67 28,670.42
IV Expenses:

Cost of materiaks consumed 441.00 1,14891 1,315.70 5,008.84
Purchases of Stock-in-Trade . - 6.18 46.06
:‘h}u:-::: in Inventories of finished goods, Work-in-progress and Stock- (975.20) 28.61 (868.32) (787.50)
Employee benefits expense 852.52 1,277.79 1,166.35 4,856.78
Finance costs 733 9.91 12.78 57.45
Depreciation and amontization expenses 32146 37422 403.62 1,596.77
Power and Fuel 464 .06 999.94 1,106.40 4,179.60
Other expenses 502.77 1,011.42 599.66 3,247.44
Total Expenses (IV) 1,614.44 4,850.80 3,74237 18,205.54

V  Profit/ (Loss) before exceptional and tax (111HV) {530.37) 1,775.05 2,448 30 10,464.88
V1 Exceptional items - - - -
VII Profit/ (Loss) before tax [V+V1) {530.37) 1,775.09 2,44830 10,464.88
VIl Tax expenses
(1) Current Tax 31227 463.22 659.77 2,518.16
(2) Deferred Tax (539.04) (56.74) {246.95) (480.21)
Total Tax Expenses (226.77) 406.48 412.82 2,037.95
IX Profit /(Loss) for the period (VII-VIK) (303.60) 1,368.61 2,035.48 8,426.93
X Other Comprehensive Income
Itemns that will not be reclassifled to profit or loss
Equity instruments through other comprehensive income 2,058.77 (280.02) {1,226 59) (4,064.03)
Remeasurement of the defined benefit liability (17.96) (4154) (22.31) (7186)
Income tax relating to items that will not be redassified to (231.00) 42.49 149.37 517.01
proftt or loss
Other Comprehensive Income (Net of tax) 1,805.81 {279.07) (1,099.53) (3,618.88)
XI Total Comprehensive Income for the period (IX+X) 1,506.21 1,089.54 935.95 4,808.05
X!l Paid up Equity Share Capital (Face Value Rs. 2/-) 2,220.00 2,220.00 2,220.00 2,220.00
Xl Other Equity . - - 52,290.27
XIV Eamings per equity share (in Re.) (Quarterty EPS are not anmuaiised)
(a) Basic (027) 123 183 759
{b) Diluted (0.27) 123 183 759




NOTES:
1 The above unaudited financial results as reviewed by the Audit Committee were taken on record by the Board of Directors In thelr mecting

held on August 14, 2020.The Statutory Auditors of the Company have carried out a “Limited Review” of the results for three months ended

June 30, 2020,
These finandal results have been prepared In accordance with Indian Accounting Standards (Ind AS), prescribed under section 133 of the

Companies Act, 2013 read with Rule 3 of the Companies (Indlan Accounting Standards) Rule, 2015 and relevant amondments thereafter,

The COVID-19 pandemic and consequent nationwide lockdowns has severely disrupted the economic activities with high uncertainty and
intermittent lockdown during the quarter ended June 30, 2020. In line with the government dlrective the Company had temporarily shut
down its offices and factories leading to near halt of the business activities during the said perlods irmpacting sales volume and profits for
the guarter ended June 30, 2020. Consequently, the results of this quarter are not comparable to previous corresponding petiod reults,
The Government of india has announced an unlock for the revival of the economy but business recovery continues ta be unpredictable
with intermittent location specific lock down in several parts of the country, thereafter umtil the date of this results. Therefore, restaration
of the normal business activities is dependent on the future state of the pandemic on the people and econumy and government directves,.
Management believes that it has taken into account all the possible impacts of known events ansing from COVID 19 pandernic and the
resultant lockdowns in the preparation of the financial results including but not limited to its assessment of Company’s liquidity and going
concern, recoverable values of its property, plant and equipment, intangible assets, Inventories and the net realisable values of other

assets.
4 The Company mainly deals in one product - glass & glassware and hence has only one reportable operating segment as per Ind AS 108 -

Operating Segments.

5 The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures in respect of the full financial
year and the published audited year to date figures upto the third quarter of the relevant financial year.

6 Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, wherever

considered necessary.

By Order of the Board

; /; Al ; c{————"" .
Bt 18082000 AT JHUNIHUNWATA
: « : {Managing Director )
Place : Kolkata . | DIN 00111872
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Independent Auditor’s Review Report on the quarterly unaudited financial results of the La Opala RG Limited
pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended

To,

The Board of Directors

La Opala RG Limited

230A AJC Bose Road, Kolkata-700020

1.

Place: Kolkata
Dated: August 14, 2020

We have reviewed the accompanying statement of unaudited financial results of La Opala RG Limited (“the
Company”) for the quarter ended June 30, 2020 being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“The
Regulation”)and has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133, of the
Companies Act, 2013 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” specified under
Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year and the
published year to date figures up to the third quarter of the previous financial year. The figures up to the end of
the third quarter of previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard prescribed under section 133 of the
Companies Act, 2013 as amended read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the Regulation,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SINGHI & CO.
Chartered Accountants
Firm Registration Number 302049E

§ \&/ ) (Navindra Kumar Surana)
A

S8 Partner
S Membership No.: 053816
UDIN: 20053816AAAACI3441



A. C. CHAKRABORTTI

F.C.A. (Eng. & Wales). F.C.A.

August 4, 2020

The Directors,

La Opala RG Ltd.
Chitrakoot, 10 Floor
230A, A. J. C. Bose Road
Kolkata — 700 020

Dear Colleagues,

As I shall be reaching the age of 90 on October 2, 2020, I have decided to retire from the
directorship of the Companies with which I have been associated for a very long time.
Accordingly, I am submitting my resignation from the Board of Directors of your Company on the
conclusion of the next Annual General Meeting to be held on 14.08.2020.

As a part of succession plan, Mr. Sushil Jhunjhunwala was promoted three years back as Executive
Vice Chairman. The time has come to recognize his immense contribution to the Company, and
as such, I recommend that he be elevated to the position of Executive Chairman, which he deserves
by reason of his ability, merit and leadership qualities.

I have been associated with La Opala for a very long time. I consider it an honour and privilege
to have been on Board of the Company from its inception, which has been a rewarding experience.
I am thankful to Mr. Ajit Jhunjhunwala, Ms. Nidhi Jhunjhunwala and all the Senior Executives for
their support and co-operation over the years.

I would also like to convey my thanks to all my colleagues on the Board for their co-operation and
guidance during my tenure as Chairman of the Company. My special thanks are due to Mr. G.
Narayanan for his valuable guidance and advice and to late Mr. Shakir Ali for his loyalty and
commitment to the Company.

I am indeed grateful to Jhunjhunwala Family for their graciousness and special considerations
shown to me and my family during the period of my long association with them.

I am leaving the Company with a heavy heart, but I am sure that the Company will continue to
grow and prosper in future years to come.

Warm regards,

/Z%/VJ/V\/%W

A.C.Chakrabortti

QFFICE : ‘HORMAZ MANSION’, 17, Dr. Sundari Mohan Avenue, Kolkata - 700 014, Phone : 2289 7889/ 7520(D)
Residence : 22/2A, Gora Chand Road, Kolkata - 700 014, Phone : 2289 7140
Mobile : 98300 19126, e-mail : acchakrabortti@yahoo.com




