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Date: 14th August, 2020

To
The Manager,
Department of Corporate Services,
Bombay Stock Exchange Limited,
New Trading Ring, Rotunda Building
P. J. Tower, Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 526947

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051
Symbol: LAOPALA

Sub: Outcome of Board Meeting held on August 14, 2020

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, this is to inform you that the Board
of Directors at its meeting held today i.e. on Friday, 14th August, 2020, inter-alia, have approved/noted
the following:

(a) Approval of Un-Audited Financial Results of the Company for the quarter ended 30th June, 2020.
(enclosed herewith).

(b) Took note of Limited Review Report issued by M/s. Singhi & Co., Statutory Auditors of the Company on
the aforesaid Financial Results for the quarter ended 30th June, 2020. (enclosed herewith).

(c) The Board took note of the resignation tendered by Shri A.C. Chakrabortti, Chairman (Non-Executive
& Independent Director) who has step down from the position of Chairman & Independent Director of
the Company and all the Committees thereunder in which he is a member, with effect from close of
business hours of August 14, 2020.

Disclosure required pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III
to the said Regulations, with regard to change in Directors and Key Managerial Personnel is given
herein under:-

1
Disclosure Requirement DetailsSr. No

Reason for change viz. appointment, resignation,
removal, death or otherwise;

Resignation due to age factor.

Shri A.C. Chakrabortti, has been
associated with the Company
since October 29, 1994.

Shri A.C. Chakrabortti has
expressed his intention to resign
as an Chairman & Independent
Director of the Company with
effect from close of business
hours of Aucust 14 2020.

2 Date of Appointment / Cessation (as applicable) & term
of Appointment

August 14, 2020
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Further, in compliance with clause 7B (ii) of Part A of Schedule B of the SEBI (LODR) Regulations, Mr.
A.C. Chakrabortti has confirmed that that there is no material reason other than mentioned above for
his resignation (copy enclosed).

The Chairman and Managing Director of the Company has placed on record the appreciation for the
valuable contributions by Mr. A.C. Chakrabortti during his long association with the Company.

(d) The Board of Directors of the Company have promoted Shri Sushi I Jhunjhunwala as Executive
Chairman of the Company w.e.f. August 14, 2020.

The meeting of the Board commenced at 12:00 p.m. and concluded at 1.55 p.m

The results will be published in the newspapers in the format prescribed under Regulation 47 (1) (b) of the
SEBI (LODR), Regulations, 2015 in due course and will also be placed on the Company's website
www.laopala.in.

Kindly take note of the same.

Thanking you,
Yours faithfully,
For La Opala RG Limited

(AIO~~
CFO &. Company Secretary
Encl: As above
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St.tt.,-,wnt of Un.udlt.d f(Nnct.1 Ruolts for the three morrth1 ~dod June 30. 2020

(Rs In lakhs'

nveemonths 'Three months Three months TweI\o'e months

Pwtlculan ~ ended ended ended
Junr 30, 202.0 M •••.ch 31., 202.0 .Junc 30, 2019 March 31, 2020

Unaudited Audited UnaudIted AudiUd

I Rf:Ye1lue frtIm OpenItJom 1,010.96 6,38154 5,806.95 27,00137

11 Od~'ncome 73.11 244.35 383.n 1,669.os

III rota/Income (•••,) l,oMm 6,625..89 6,190.67 28,670.42

IV ExPf"11ft :

(o~1 0' m,Jlcrbk consumed 441.00 1,148.91 1,315.70 5,008.94

PlHch~ 0' Slock·in·Trade . 6.18 46.06
(hanges In tnventories 0' finished gccds, work-tn-progress and Stock.

(97520) 28.61 (868.32) (787.50)
irl·Tr••de
Employee benefits expense 85252 1,277.79 1,16635 4,856.78

FInance costs 7.83 9.91 12.78 57.45

Depreciation and amorlization eepcnses 321A6 374.22 403.62 1,596,77

POWI!!' and Fuel 464.06 999.94 1,106.40 4,179.60

Other expenses sca.n 1,011.42 599.66 3,247.44

ToUl Expenses (,V) 1,614,44 4,850.80 3,74237 18,205.54

V Profit/ (lDss) bef'ote t!XC*pdonaI and tax (11l-N) (53O.37) 1,ns.09 2,448.30 10,464.SS

VI Exceptfonallt.emt . . - .

VII Profit! flDss} before t.IIlI rv+VI) 1S3C37} 1,ns.09 2,4.48.30 lO,464.SS

VHI T3lI ex~

(1) Current Tax 31227 463.22 659.77 2,518.16

(2) Deferred Tax (539~) (56.74) (246.95) (..a0.21)

TaQI Tax Expenses (U6.T7) 406.48 41.2.82. 2,037.95

IX proflt I( IJ)ss) for the period (VU-VI.) (3a3.60) 1,368..61 2,035.48 8,426.93

X Other Co~enslYe Income
ttems tfurt will not be reclasslfJed to proflt or loss

EqJity instruments through other comprehensive income 2,058.77 (280.02) {l,22659} (4,064.03)

R(>me~urem(!1'1t of the defined benefit liability (17 .96) (4154) (22.31) (71.86)

Income UX relating to items that will not be redassified to (231.00) 42.49 149.37 517.01

profit or loss "

Other ~ I~ (Net of tax) 1,809.81 1219.07) ·11099.53 13618.8 8}

XI Total Camp ehelt~ Income for the period (IX+X) 1,506.21 1,089.54 935.95 4,808.05

XlI PaId up Equity Share capital (Face Valoe Rs. 2/-) 2,220.00 2,220.00 2,220.00 2,220. 00

XIII ~ Equity . . - 52,290. 27

'IN Eamlnp per equity share (In Rt.) (~rty EJ>Sare not arn,gised)

[a) Basic (0.27) 1.23 1.83 759

(b) Diluted (0.27) 1.23 1.83 759
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NOTES:

The above unaudited financial results as reviewed by the Audit Committee were taken on lecord by the (Joard of ()lr(,'Ctor~ In Ht/tlr mf.'I!lillg

held on August 14, l020.The Statutory Auditors of the Company have carrled out a "Limltl'<1 Rl'Vlew" 0" 1/1(1resuhs for threu month, <mdl!(J

June 30, 2020.

2 These finanaal results have been prepared In accordance with IndIan Ac.countlng Stolndards (Ind AS), prO'.lcrlbcd IHldef section l33 ut 1/11:
Companies Act, 2013 read with Rule 3 of the CompanIes (Indian AccountIng Stilndards) Rule, 1015 and relovant amondmonts theroaftor.

3 The COVID-19 pandemic and consequent nationwide lockdowns has scV/!wly disrupted the economic actlvitll:5 with high unwrtolillty alld
intermittent lackdown during t he quarter ended June 30, 2020. In line with the government dlrectlYl1 IIw COtnl'II11y hild 1f)IIIIKJI.ully ~hut
down its offices and factories leading to near halt of the buslnl~s attlvllit'S durlllS thl! sdid pcriocY.. impiJctlnl! ~iJh!Svolume ami pmf'ia for

the quarter ended June 30, 10]0. Consequently. the rcsuns of this quartor art' not 1,0mpilliJbl,' 10 pl/'VIOU~ r.oll'!'.PIIIIIJ/nll pl'lj(ld rl,'.Oh~.
The Government of tndra has announced an unlock (01 the I('vival 01 Ih(' 1'(,IJlIOIllY!Jul hll';illl'!.·. I/'I;OVC'IYIIIIIII""'~. II) 1>1'Ullflll!iJlt.tahlt!
with intermittent location specific lock down in several parts of the country, thereilftN until Ihl! d.1'{' of l/ri" rt~IJII~, 'll1I!re(Orll, /(~,t(j(ijJi(1fI
of the normal business activities is dependent on the future state of the pandemic on the people and flCOIIOIllY .Jllti I!lIvernHlNl1 drroctt""-.
Management betieves that it has taken into account all the possible impacts or known events iJlI~,"g tiom (()VI/)·l'J piwde:rnfc., .lOd th(:
resultant Iockdowns in the preparation of the financial results including but not limited to ns assessment of Cornpilny's liquidity and goln8
concern, recoverable values of its property, plant and equipment, Intanglbll! assets, Inventorles and 1/1(1RP-t realisable villu~ of ether
assets.

4 The Company mainly deals in one product· glass & glassware and hence has only one reportable operating segment as per lod AS 108 .
Opefiting Segments.

5 The figures for the quarter ended 31st March. 2020 are the balancing figures between the audited f/gums In respect of the full flnanr.lal
year and the published audited year to date figures upto the third quarter of the relevant financial year.

6 Figures for the previous periods have been regrouped and reclassified to conform to the classifIcation of the current period, whl'fl'Ver
considered necessary.

Date :14.()8·2020

Place: Kolkata

ay Order of the Board

~--./ ---
AJIT JHUNlJ040NWA1:A ~---- --
(Manilging Director) "'"
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T +91(0)33-24196000/01/02
E kolkata@singhico.com
www.singhico.com

Independent Auditor's Review Report on the quarterly unaudited financial results of the La Opala RG Limited
pursuant to Regulation 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended

To,
The Board of Directors
LaOpala RGLimited
230AAJCBoseRoad, Kolkata-700020

1. We have reviewed the accompanying statement of unaudited financial results of La Opala RG Limited (lithe
Company") for the quarter ended June 30, 2020 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("The
Regulation")and has been initialled by us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133, of the
Companies Act, 2013 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issuea report on these financial results based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity," specified under
Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year and the
published year to date figures up to the third quarter of the previous financial year. The figures up to the end of
the third quarter of previous financial year had only been reviewed and not subjected to audit.

5. Basedon our revlew conducted as above, nothing has come to our attention that causes us to believe that the
accompanying 'statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard prescribed under section 133 of the
Companies Act, 2013 as amended read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the Regulation,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SINGHI & CO.
Chartered Accountants

Firm Registration Number 302049E

. \
( , "'~(Navindra Kumar Surana)

Partner
Membership No.: 053816

UDIN: 200S3816AAAACJ3441Place:Kolkata
Dated:August 14, 2020




