Gokul Refoils & Solvent Ltd.

-

Y

G 0 K “ CIN : L15142GJ1992PLC018745
November 09, 2021
TO, TO’
Dept. of Corporate Services, National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza,
25th Floor, Phiroze Jeejeebhoy Tower, Plot no. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex
Mumbai - 400 001 Bandra (E) Mumbaij - 400 051
Company Code:532980 Symbol: GOKUL EQ
Dear Sir/ Madam,

Sub: Outcome of Board Meeting held Today
Start Time: {30 Noon Conclusion Time: 2: 2.2 7. M

In compliance to the provisions of SEB] (LODR) Regulations 2015, we have to inform you that at
meeting of Board of Directors held on Tuesday, November 09, 2021 following have been approved:

1) The Unaudited Standalone and Consolidated Financial Results for the quarter and halt year ended
on September 30, 2021 pursuant to Regulation 33 of SER| (LODR) Regulation. 2015,

with this letter.

2) Appointment of Mr. Jayendrasinh Pratapsinh Gharia (DIN 05227700) w.e.f. 09/11/202] as an
Additional Director designated as an Independent Direclor (Non-Executive) on the Board of the
Company.

The details required under Regulation 30 of SER] (LODR) Regulations, 2015 read with SER|
circular No, CIR/CFD/CMD/4/2015 dated September 09, 2015 are enclosed as Annexure A with
this letter.

You are requested to take the above on record.

Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

(W7

.\‘-'

Abhinav Mathur
Company Secretary& Compliance Officer

i j ia, Si -384 151. Dist. Patan, Gujarat (India)
: State Highway No-41, Nr. Sujanpur Patia, S|dhpur('3.
Regd. Oﬁ;;;\:v'o:g:-g?&ﬂ%w %20975 Fax : +91-2767-223475 E-mail : grsi@gokulgroup.com

L Link Road, P. O. Debhog City Centre,
:J.L.N. 149, Plot No. Near Essar Petrol Pump, HP .
Halda Regga.rghl:a%:nipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839



Gokul Refoils & Solvent Ltd.

GOKUL

CIN : L15142GJ1992PLC018745

Unaudited Financial Results (Standlone) for the Quarter and half year ended 30th September, 2021

Rs. In Lakhs
Standalone Financial Results
= Quarter ended Half year ended Year ended
No PaTtigulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) {Unaudited) {Audited)
Revenue from Operations - 0.00 58.01 0.00 108.17 1,002.77
Other Income 157.47 15214 153.70 309.60 325.67 600.16
| |Total Revenue 157.47 152.14 217.71 309.60 433.84 1,602.93
Il |Expenses
Cost of Materials consumed . - - - . (0.00)
Purchase of Stock-in-Trade - - (0.00) - 2.99 792.50
Changes in inventories of finished goods, work in progress and . - 2.99 - -
Employee benefits expense 5177 51.77 47.79 103.54 96.02 185.50
Finance Costs 0.06 - 0.12 0.06 0.17 0.36
Depreciation and amortisation expense 16.64 16.69 11.13 33.33 22.17 49.03
Other Expenses 20.56 33.64 81.67 54.19 153.22 217.89
Total Expenses 89.03 102.09 143.70 191.12 274.56 1,245.28
Il |Profit/{Loss) before exceptional items and tax (I - 1) 68.44 50.05 74.00 118.49 159.27 357.65
IV |Exceptional Items 2 3 - = - -
V |Profit/{Loss) before tax (il - 1v) 68.44 50.05 74.00 118.49 159,27 357.65
V| |Tax Expense
a) Current tax 11.65 7.15 15.22 18.79 28.94 5416
b) Deferred tax (1.02) (1.12) {0.62) {2.14) {098} 010
c) Excess/(Short) Provision Of Earlier Years - - - . 1.95 7.71
10.63 6.03 14.60 16.65 29.91 61.97
VIl |Net Profit/(Loss] from ordinaty activities after tax (v-wvi) 57.81 44.02 59.40 101.83 129,37 295.68
VIl |Other Comprehensive Income / (Expenses) - (Net of Tax) [1.12) (1.50) {0.52) (2.62) (1.05) (6.00)
IX |Total Comprehensive Income (VII + Vili) 56.69 42,52 58.88 99.21 128.32 289.67
X |Paid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,579.90 1,979.90 2,637.90 1,979.90 2,637.90 1,979.90
X! |Earning per equity share
(a) [Basic(Rs.) 0.06 0.04 0.05 0.10 010 0.30
(b) |Diluted{Rs.) 0.06 0.04 0.05 0.10 0.10 0.30
Notes

! The above unaudited standalone financial results have been reviewed and recommended by the audit committee and have been approved and taken on
record by the Board of Directors at the meeting held on November 09, 2021 are available on the Company's website-www.gokulgroup.corr and on the
websites of BSE (www.bseindia com) and NSE {www.nseindia.com ). These results have been subjected to limited review by the statutory auditors

%]

The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Compailies Act, 2013

read with Rule 3 of the the Companies {Indian Accounting Standards) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Floard of India

('SEBY') (Listing Obligations and Disclasure Requirements) Regulations, 2015.

3 The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 have been completed by the
Auditors of the Company

4 The standalone figures of the quarter ended 30th September, 2021 are the halancing figures between the unaudited figures in respect of thg six months
ended 30th September 2021 and the unaudited figures upto quarter ended 30th June, 2021 which were subjected to Limited review.

5 The Company has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant &

equipment, intangible assets, investments, inventories, trade receivables, etc. For this purpose, the Company has considered internal and exterria| sources of

information up to the date of approval of the standalone Financial Results including credit ports and related information, economicts, market valuc of certain

Investments etc. Based on the current estimates, the Company does not expect any significant impact on such carrying values The impact of COVI[3-19 on the

Company's financial statements may differ from that estimated as at the date of approval of Standalane Financial Results.

& Previous year/quarter figures sre regrouped and rearranged wherever necessary

For Gokul Refoils & Solyent LinE

Place: Ahmedabad Ly q’
Date: 09/11/2021

Balvantsinh C Rajput
Chairman & Managing Director

C—

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (India)
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mail grsi@gokuigroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. 0. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839




Gokul Refoils & Solvent Ltd.

GOKUL

C ST TS T W

CIN : L15142GJ1992PLC018745

Statement of Assests and Liabilities
(Rs. In Lakh)
Standalone
Particulars As at 30-09-2021 | As at 31-03-2021
Unaudited Audited
1 ASSETS
Nan-current assets
(a) Property, plant and equipment 49.17 58.44
(b) Capital work-in-progress 55.54 55.54
{c) Investment Property 1,248.14 1,275.48
{d) Intangibles 0.59 1.00
(e) Financial Assets
{i) Investments
a) Investments in Subsidiaries and Associates 8,602.42 8,602.42
b) Other investments 0.95 0.95
(i) Loan 3,563.64 3,462.18
{iii) Other Financial Assets 6.62 6.62
(f) Deferred tax assets {Net) 251.30 248.28
(g) Other Non-Current Assets 98.63 101.82
13,877.01 13,812.75
Current assets
{a) Inventories
(b) Financial assets
i) Investments 2,341.93 1,950.36
{ii} Trade receivables 49.83 104.44
(iif) Cash and Cash Equivalents 21.70 11.55
(iv} Other Bank balance 0.89 0.89
{v) Loans 1,210.30 1,210.30
(vi) Others Financial Assets 50.71 52.60
{c) Other current assets 4,827.09 5,162.78
8,502.46 8,492.91
Total Assets 22,379.47 22,305.66
2 EQUITY AND LIABILITIES
EQuUITY
(a) Equity share capital 1,479.90 1,979.90
(b) Other equity 15,367.44 19,268.23
Total equity 21,347.34 21,248.13
LIABILITIES
Non-current liabilities
{a) Provisions 28.65 26.65
28.65 26.65
Current liabilities
{a) Financial liabilities
(i) Trade payables
(a) Total outstanding dues of micro and small enterprises 014
{b) Total outstanding dues of creditors othar than micro
and small enterprises 14 16 57.39
(i) Other Financial liabilities 111 1.11
(b} Other current liabilities 961 01 952 58
(c) Provisions 9.90 6.35
(d) Current Tax Liabilities {Net) 17.16 13.45
1,003.48 1,030.88
Total Liabilities 1,032.13 1,057.53
Total Equity and Liabilities ’_ 22,379.47 22,305.66
For Gokul Refoils & Solvent Limited
Place: Ahmedabad
Date: 09/11/2021 s e 2 k"
Balvantsinh C. Rajput
L Chairman & Managing Director|

—

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 154, Dist. Patan, Gujarat (India)
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mail - grsi@gokulgroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839




Gokul Refoils & Solvent Ltd.

—— - ——gre————

CIN : L15142GJ1992PLC018745

Date: 09/11/2021

Chairman & Managing Director

[ Standalone Cash Flow Statement
(Rs. In Lakhs}
Particulars For the Half-year ended F""E:;i: -;';;‘;’193’
30th September, 2021 |
September, 2020
A. | Cash Flow From Operating Activities
Profit before tax for the year 118.48 15927
Adjustment For ;-
Depreciation and amortization expenses 33.33 22.17
Loss/(Profit) on Sale of Fixed Assets-Net 0.79
Interest Income (216.44) (285.32)
Interest Expenses - other 0.06 0.00
Dividend Income (0.00)
(Profit)/Loss From Partnership Firm (73.97) {39.13)
Gain On Sale Of Mitual Fund 0.97)
Provision For Retirement Benefits 13.04 B.61
Total (243.18) {294.64)
Operating Profit ( Loss) Before Working Capital Changes (124.70) (135.37)
Adjustment For :-
(Increase)/ Decrease In Other Non Current Assets 3.20 (145.47)
{Increase)/ Decrease In Trade Receivables 54.60 583.50
(Increase}/ Decrease In Other Bank balance 45.35
{Increase)/ Decrease In Current Others Financial Assets 1.8 (172)
{ Increase)/ Decrease In Others Current Assets 335.68 962 06
Adjustment For :-
Increase / (Decrease) in Current Financial Liabilities - Trade Payables |43.08) 1585
Increase / (Decrease) In Current Financial Liabilities - Other Liabilities 0.15
Increase / (Decrease) In Other Current Liabilities (5.81) 34.05
Cash Generated From Operations 222 1,358
Direct Tax (Paid) /Received (11.85) {10.52)
Retirement Benefits paid (25.83)
Cash Flow Before Extraordinary Items 209.93 1,322.04
Net Cash From Operating Activities Total 209.93 1,322.04
B. | Net Cash Flow From Investment Activities
Purchase Of Investment Property {152.47)
(Increase)/Decrease Of Current Investment (207.71) 2,0066.99
Sale of Fixed Asset 2.90
Interest Received 8.30
Dividend Received 0.00
Loan To Subsidiary /Associates 5.0 6,34
Net Cash From Investment Activities (199.72) 1,889.17
C. | Cash Flows From Financing Activities
Interest Paid (0.08) (.17}
Net Cash From Financial Activities (0.06) (0)
Net Increase /{-) Decrease in Cash And Cash Equivalents 10.15 #,211.05
Opening Balance In Cash And Cash Equivalents 11.55 851.17
Closing Balance In Cash And Cash Equivalents 21.70 3,062.22
Reconciliation of cash and cash equivalent with Balance sheet
cash and cash equivalent as per Balance sheet 21,70 4.062.22
Closing Balance In Cash And Cash Equivalents as per Balance sheet 21.70 4.0
For Gokul Refoils & Solvent Limited
e v E L"""--..
Place: Ahmedabad Balvantsinh C.|Rajput

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (India)
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mail : grsi@gokulgroup.com

Haldia Refinary Unit : J.L.N. 149, Piot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839




Gokul Refoils & Solvent Ltd.

GOKUL o

CIN : L15142GJ1992PLC018745

Statement of consolidated Financial Results for the Quarter and Half year ended 30th September, 2021
(Rs. {n lakhs)
Consolidated Financial Results |
Quarter ended Half year ended Year ¢nded
Sr. No particulars 30092021 | 30062021 | 30.09.2020 | © “:;;';;';j“ ] ";‘:::z:';‘;“ 31.032021
aternaed) | (Unsudited) | (Unaudited) | (Unaudited) | (unoudited) | (auclted)
Revenue from Oparatione 69,178 56 72,781.69 63,339.48 141.560.24 119.269.90 246,466,539
Other Income 19311 B38.51 393.40 1,011 62 688,00 123775
| Total Revenue 68,371,566 73,620.20 63,732.88 142,931.86 119,957.90 247,704.33
1l E |
Cost of Materials consumed 64,449 46 73.247.19 55,76553 137 68665 105,202.12 2122,123.14
Purchase of Stock-|n-Trade 1,538.55 2,442.33 1,937.45 3.980.88 3,221.87 7.037.13
Changes in inventories of finished goods, work in progress and stock in i Vs, 8 : L.
trade {221.82) (5.654 45) 2,19830 1531627} 3.736.56 1,16345
Empluyes benefits expense 411 82 38E.54 346.82 800,35 695.83 1,400.08
Finance Costs 437.08 506.85 47074 94393 96589 200514
Depreciation and amortisation expense 1655.82 140.85 140,67 296.68 270.68 535.16
Other Expenses 1,671.19 1,802.17 2,240.53 3,473.36 4,674.11 9,045 68
Total Expenses 68,442.10| 72.833.48 63,050,009 141,275.5 118,767,085 245,014.77,
Il |Profit/{Loss) before exceptional items and tax {1-1) 829.56 786.71 682.79 1,716.27| 1,190, 84 2,689,57]
IV jExceptional items - . - - - |
V__[Profit/{Loss) before tax (Il - 1V) 929,56 786.71; 582.79 1,716.27 1,190.84) 2,689.57)
Vi |Tax Expense |
a] Current tax 209,84 204.97 108.37 414 81 330.15 mn
b) Deferred tax 16:37) (2.81) 28.19 19,19 52.421 1438.04)
c) Excess/(shart) Provision OF Earlier Years -] 132 327 ['a.75
203.46 0215 i 168.88 405,62 281.04 #4393
VIl INet Profit/{Loss) from ordinaty activities after tax (V - i) 726.10 534.55] 513.91 1,310.65 909.81) 2,045.64
VIll__10ther Comprehenslve Income / (Expenses) - (Nat ol Tax) (0. 19) {0.37) {9.15) {0.586 (14 B2] 5.66
1% |Total Comprehensive Income (VI + VIIT) 715.91 584,18 504.76f 1,310.05 894,98 2,051.29)
X |Total Comprehensive Income attributable to: |
a) Owner
b) Nor-controling Interest
Al |Paid-up Equity Share Capital (Face Value of Rs.2/ pier shara) 1,979,501 1,579.50 2,637,590 1,879.90) 2,637.590| 1,879 50
Xl |Earning per equity share
(s) [BasiciRs,) 0.73 .58 039 132 0.68 207
{b] [DilutediRs.) 0.73 0.59 039 137 0.69 | 207
Notes |

1 The above Unudited consolidated financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Bonrd of
Directors at the meeting held on November 09, 2021 and are available on the Company's website-www gokulgroup corm and on the websites of BSE {www bseindia com) arid NSE
(www nseindia.com ).

2 The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Fule 3 of
the the Companies (Indian Accounting Standards) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Board of India {'SEBI') (Listing Obligations and Dischosure
Requirements) Regulations, 2015

3 The Group recognizes ils activities of dealing in edible-non edible oils and related activities — Agro based commodities as its only primary business segment since its operfition:
predominantly consist of manufacture and sale of edible-non edible oils to its customers The Chief operating Decision Maker monitors the operating results of the Comgany'«
business as a single segment Accordingly in the context of “Ind AS 108 - Operating Segments’ the principle business of the Group constitute a single reportable segment

4 The consolidated figuras of the quarter ended 30th September, 2021 are the balancing figures between the unaudited figures in respect of the six months ended 30th ‘zennl;mln-r
2021 and the unaudited figures upto quarter ended 30th June, 2021 which were subjected to Limited review

5 The Group has considered tha possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant & equipment, intangible
assels, investments, inventories, trade receivables, ete Far this purpose. the Group has considered internal and sxternal sources of information up to the date of approval éf the
consolidated Financial Results including credit ports and related information, economicts, market value of certain investments etc. Based on the current estimates, the Ijrn:.-:.-
does not expect any significant impact on such carrying values The impact of COVID-19 on the Group's financial statements may differ from that estimated as at the d‘i:e of
approval of Consolidated Financial Results

& The standalone financial results for the quarter ended September 30, 2021 are sumrised below and details financial results are available on Company's wabuite
www gokulgroup com and have been submitted to the BSE limited {www bseindia com) and National Stock Exchange of India Limited (www nseindia com ) where the eRuity
shares of the Company are listed

Particulars Quarter ended Six months ended Year Ended
31.03.2001 |
& Month ended | & Month ended |
30.09.2 30.06.2021 30.09.2020
a1 2 8 30.09.2021 30.09.2020

ue from operations (LA (.00 108.17 1.002.77
Profit betore tax B 44 50,05 118.49 159.27 357 .65

Net profit for the perind 57.851 44 02 101,83 12937 19568
o1 wirehensive income [Net of ta {1 _{262) {1.05) (e.00]
Tatal Comprehensh income for 89.21 12832 | 80,67

The figures for the Previous period hav hean re-grouped / r=-ciasiilleil to confirm to the fzires of the current periord

For Gokul Refolls & Solven |tﬂ&
Place: Ahmedabad Ler # |

Date: 09/11/2021 |
Balvantsinh C Raﬂpul
Chairman & Managing Dirgetor

—

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (India)
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mail : grsl@gokulgroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. 0. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 {West Bengal) Phone : 03224 252839




Gokul Refoils & Solvent Ltd.

GOKUL

CIN : L15142GJ1992PLC018745

Consolidated Statement of Assests and Liabilities
Rs.in Lakhs
Consalidated
Particulars As at 30-09-2021 | As at 31-03-2021
Unaudited Audited
1 ASSETS
Non-current assets
(a) Property, plant and equipment 7,095.96 6,801.58
{b) Capital work-in-progress 55,54 225.69
(c) Investment Property 1,140.07 1,164.99
{d) Intangibles 275 6.56
(e) Financial Assets
{i) Investments
a) Investments in Subsidiaries and Associates 400.00 400.00
b) Other Investments 38.51 34.71
(i) Loan 2,259.30 2,192.16
(iii) Other Financial Assets 23.26 2341
(f) Other Non-Current Assets 228.99 243.89
11,244.38 11,092.98
Current assets
(a) Inventories 22,872.20 28,029.13
{b) Financial assets
(i) Investments 2,341,93 1,950.36
(i} Trade receivables 9,740.12 10,691.85
(iii) Cash and Cash Equivalents 3,434 20 2,372.31
(iv) Other Bank balance 3,297.84 4,262.55
(v) Loans 1,21030 1,210.30
(vi) Others Financial Assets 1,297.93 546.40
(c) Other current assets 9,910.60 10,264.45
54,105.13 59,327.38
Total Assets 65,349.51 70,420.36
2 EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 1,975.90 1,979.90
{b) Other equity 27,063.17 25,753.08
Total equity 29,043.07 27,732.98
LIABILITIES
Non-current liabilities
(a) Provisions 202.92 17968
{b) Deferred tax liabilities (Net) 192 39 201 76
395.30 381.44
Current liabilities
(a) Financial liabilities
(i) Borrowings 29,026.42 28,334.39
{ii) Trade payables
(a) Total outstanding dues of micro and small
enterprises 185.74 163.56
(b) Total outstanding dues of creditors other than
micro and small enterprises 3,745.85 8,889.69
{iii) Other Financial liabilities 11.23 111
{b) Other current liabilities 2,638 18 4,686.53
{c) Provisions 71.27 47.34
(d) Current Tax Liabilities (Net) 232 46 183.31
| 35,911.14 42,305.94
Total Liabilities 36,306.45 42,687.38
Total Equity and Liabilities 65,345.51 70,420.36
For Gokul Refoils & Solvent Limited
Place: Ahmedabad -~ a \,.__
Date: D2/11/2021
Balvantsinh C, Rajput
Chairman & Managing Director

S ! p—

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist, Patan, Gujarat (India)
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mail : grsi@gokulgroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. 0. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839



Gokul Refoils & Solvent Ltd.

CIN : L15142GJ1992PLC018745

Consolidated Cash Flow Statement

September, 2021

Rs.in Lakhs
For the Half-year For the Half-year
Particulars ended 30th ended 30th

September, 2020

A. | Cash Flow From Operating Activities

Net Profit befare tax for the year 1,716 27 1,1901.84
Adjustment For :- |
Depreciation and amortization expenses 296.68 27068
Loss/{Profit) On Sale Of Fixed Assets-Net (1.50)
Interest Income {295.63) (38¢.23)
Interest Expenses (Including Prepaid expense out) 943 94 90¢ 99
(Profit)/Loss From Partnership Firm (73.97) (39.13)
Gain On Sale Of Mutual Fund (2.54) (2.38)
Provision For Retirement Benefits 51,00
Provision For Doubtful Debts 71.16 34 00
Total 938.15 834,94
Operating Profit { Loss) Before Working Capital Changes 2,654.42 2,025 78
Adjustment For :-
( Increase)/ Decrease In Non Current Other Financial Assets 0.14 2¢,06
( Increase)/ Decrease In Other Non Current Assets 14 90 (153.43)
( Increase)/ Decrease In Inventories 5,156.93 (2,782.73})
{ Increase)/ Decrease In Trade Receivables 951.73 (3,465 14)
( Increase)/ Decrease In Other Bank balance 964.72 737,39
{ Increase)/ Decrease In Current Financial Loan 350,00
{ Increase)/ Decrease in Current Others Financial Assets (751.53) 453,90
{ Increase)/ Decrease In Others Current Assets 353.86 128,85
Increase / (Decrease) In Current Financial Liabilities - Trade Payables (5,121.66) 2,401/ 68
Increase / {(Decrease) In Current Financial Liabilities - Other Liabilities 1011 015
Increase / (Decrease) In Other Current Liabilities (2,72319) (1,142/40)
Cash Generated From Operations 1,510.43 (1,419/88)
Direct Tax (Paid) /Received {260.68) {61/61)
Retirement Benefits paid (0.81) {26.67)
Net Cash From Operating Activities Total 1,248.94 {1,508,16)
B. | Net Cash Flow From Investment Activities
Purchase of Fixed Assets (671.30) (357, 22)
Sale of Fixed Assets 72.90 |
{Purchase)/Disposal Of Current Investment 354.47 1,863|88
Interest Received 29563 388 23
Proift/{Loss) from Partnership Firm 7397 3013
Gain On Sale Of Mutual Fund 254 2|38
{Purchase)/Disposal Of Non Current Investment - Capital repatriation 3.80 f
Loan To Subsidiary /Associates - (67 14) - €34
Net Cash From Investment Activities - r 64.85 1,942/73
C. | Cash Flows From Financing Activities
Interest Paid {943 94) (908 99
{Repayment)/Acquisition of Short term borrowings 69203 3,948/69
Net Cash From Financial Activities (251.91) 3,035/70
Net Increase /(-) Decrease In Cash And Cash Equivalents 1,061.89 3474|127
Opening Balance In Cash And Cash Equivalents 2,372 31 244351
Closing Balance In Cash And Cash Equivalents 3,434.20 5,917,78
Reconciliation of cash and cash equivalent with Balance sheet
cash and cash equivalent as per Balance sheet 3,434 20 5,917,178
Closing Balance In Cash And Cash Equivalents as per Balance sheet 3,434.20 5,917|78

Place: Ahmedabad
Date: 09/11/2021

For Gokul Refo

Is & Solvent Oimited

Balvantsinh C. Rajput
Chairman & Managing Director

—

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (India)
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-malil : grsi@gokulgroup.com

Haldla Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839
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M. M. THAKKAR & CO.
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1, Galaxy Commercial Centre, 1* Floor, Jawahar Road, Rajkot- 360001.
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Independent Auditor's Review Report on Standalone Unaudited Financial Results for the Quarter
and Half Year ended 30.09.2021 Pursuant to the Regolation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

T“g o

The Board of Directors, —

Gokul Refoils and Solvent Lm:l.uttd
0 4

I. We have reviewed the accompanying statement of standalone unaudited financial results (“the
Statement’) of Gokul Refoils and Solvent Limited (*the Company®) for the quarier and half year
ended 30 September, 2021 being submitted by the Company purssant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015 {as
amended), imeluding relevant circulars issued by the SEBI from time 1o time,

2. The Statement, which is the responsibility of the Company’s Management ard approved by the
Company’s Board of Directors, has been preparcd in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
{‘Ind AS 34'); prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
aceounting principles generally accepted i India, Cur responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted owr review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chantered Accountants of India: This standard requires that we plan
and perform the review o oblain moderate assurance as to whether the financial statements are free of
material misstatemient. A review is limited primarily to inquiries of company personnel and
analyticalprocedures applied to financialdata and thus provides less assurance than an audit. We have
net performed an auditand accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come o our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared i accordance with
applicable sccounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For. M M Thakkar & Co. e

Chartered Accountargs ol
Firm Rﬂgiﬁtfﬂtiifﬂ)@w (* i
Pariner * 3
Membership Mo, 103762

UDIN: 21 1037T62AAAAQT22TS
Rajkot, 9™ November, 2021




M. M. THAKKAR & CO.
CHARTERED ACCOUNTANTS

I Galax:.r Commercial Centre, 19 Floor, Jawahar Road, Rajkot- 360001,
Phones: (0281) 2224290 » e-mall: dmthakkar@hotmail.com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the
Quarter and Half Year ended 30.09.2021 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

T, e
The Board of Directors,

-

Gokul Refuit:f and Solvent Li}nlted

I,

P
'

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Gokul Refoils and Solvent Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), and its share of the net profit{loss) after tax
and total comprehensive income / loss of its associate for the guarter ended September 30,
2021 and for the period from 01.04.202] to 30.09.2021 (“the Statement™), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
anid Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parént’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim " Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
india. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial. Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not eénable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBL under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

l. Ciokul Refoils and Solvent Limited — Parent

2. Gokul Agri International Limited ' = Wholly Owned Subsidiary
3. Professional Commaodity Services Pvi. Lid. — Step Down Subsidiary

4, Gujarat Gokul Power Limited - Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our
attention that causes us 1o believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the ,aﬁi': ndian




M. M. THAKKAR & CO.
" . CHARTERED ACCOUNTANTS
1, Galaxy Commercial Centre, 1# Floor, Jawahar Road, Rajkot- 360001,

Phones: (0281) 2224290 « e-mail: dmihakkar@hotmail.com
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information reguired to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

i #

6. The consolidated uvnaudited financial results includes the interim financial statements/
financial information’ financial resulis-of one subsidiary which have been reviewed by their
auditors, whose interim financial statements/ financial information/ financial results reflect
total asses of Rs. -52,669.92 Lakhs as at 30.09.2021 and total revenue of Rs, 69,241.10
Lakhs and Rs. 14273148 Lakhs, total net profit afier tax of Rs. 668.1 Lakhs and Rs.
120%.37 Lakhs and total comprehensive income of Rs, 669,75 Lakhs and 121042 Lakhs for
the quarter ended 30.09.2021 and for the period from 01.04.2021 to 30.09.2021 respectively
and cash Inflow (net) of Rs. 1054.34 Lakhs for the period from 01.04.2021 to 30.09.2021, as
considered in the consolidated unaudited financial results. Our conclusion is so far as it
relates to the affairs of this subsidiary 15 based solely on such unaudited financial results and
other unaudited financial information. Our conclusion on the Statement is not modified in
respect of the above matter.

7. The consolidated unaudited financial results includes the interim financial statements/
financial information’ financial results of one subsidiary which have pot been
reviewed/audited by their auditors, whose interim financial statements/ financial information’
financial results reflect total asscts of Rs, 254,47 Lakhs as at 30.09.2021 and total revenue of
Rs. Nil Lakhs and Rs. Nil Lakhs, total net profit / (loss) after tax of Rs. (0.09) Lakhs and Rs.
(0.32) Lakhs and total comprehensive income of Rs, (0.09) Lakhs and (0.32) Lakhs for the
guarter ended 30.09.2021 and for the period from 01.04.2021 to 30.09.2021 respectively and
cash outflows (net) of Rs. 0.38 Lakhs for the period from 01.04.2021 o 30092021, as
considered in the consolidated unaudited financial resuls. The consolidated unaudited
financial results also includes the Group's share of net profit/{loss) after tax of Rs. Nil and
total comprehensive income / loss of Rs Nil for the quarter ended 30,09.2021 and for the
period from 01.04.2021 to 30.09.2021, as considered in the consolidated unaudited financial
results, in respect of one associate based on their interim financial statements’ financial
information’ financial results which have not been reviewed/audited by their auditors. Our
conclusion is so far as it relates to the affairs of these subsidiary and associate is based solely
on such unaudited financial results and other unaudited financial information. Our conclusion
on the Statement is not modified in respect of the above matter.

artner
Membership No, 103762
UDIN: 21103762ZAAAAQKIDIT

Rajkot, 9" November, 2021



Gokul Refoils & Solvent Ltd.
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Annexure A

Name of Director

Mr. Jayendrasinh PralagimG_heﬂa__h_ el | "y 5 ™ ]
DIN 05227700 ]
Reason for change viz, appointment, | Appointment of Mr. Jayendrasinh Pratapsinh  Gharia (DIN: |
Fés'ﬁﬂﬂﬂeﬂ,—Fen}evala—de&ﬂl—ef 05227700) as an Additional Director designated as an Independent |
otherwise | Director (Non-Executive) Lellealllndlils ]
Date of appointment / cessation (as | Appointment w.e.f. 09" November, 2021 for Five consecutive years |
applicable) & term of appointment subject to the Shareholders’ approval at the upcoming Annual
General Meeting of the Company. o S s .l
| Mr. Jayendrasinh Pratapsinh Gharia is holding degree of MBA in |
Marketing and B.Sc. in Chemistry, |

Brief profile

| He has more than 35 years of experience at various capacities in |
Fertilisers, Agri Input Industry. He has Professional Expertise in !
Agri input Marketing, Logistics, Dealer Management. SCM. |
Fertiliser Marketing, Trading, Import-Export, Port Handling and |

Government policies, subsidies & rco. et
Disclosure of relationships between Not related to any other director(s). ||
directors (in case of appointment of '

a director). ERETTT e e e r
Information as required pursuant to | Mr. Jayendrasinh Pratapsinh Gharia is not debarred from holding the |
BSE Circular with ref. no, LIST/ | office of direct or by virtue of any SEBI order or any other such
COMP/14/ 2018-19 and the National authority,

Stock Exchange of India Ltd with

ref. no.NSE/ CML/ 2018/ 24, dated

20" June, 2018 1 |

(

i j ia, Si - . Dist. Patan, Gujarat (India)
: Highway No-41, Nr. Sujanpur Patia, Sidhpur (}84 151
Regd. Ofﬁ;eh;]?:og:_;(tia;zzz%w )2’20975 Fax : +91-2767-223475 E-mail : grsi@gokulgroup.com

HPL Link Road, P. O. Debhog City Centre,
i Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, :
Haida Regga.rgharl')anipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839
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