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Press Release   

Mumbai, 13th November 2023 

 
 

Implementing Next Phase of Transformational Growth Journey 

 

KEY HIGHLIGHTS – Q2FY24 

✓ Consolidated: Revenue up 10% and EBITDA up 19%; driven by performance of cement 

and financial services businesses 

✓ Standalone: Lower realisations in Caustic Soda business in line with sharp decline in 

global prices impacted the Standalone performance 

✓ Viscose: Quarterly sales stood at 210KT, growth of 24% YoY  

✓ Chemicals: Caustic Soda business recorded sales volume growth of 3% YoY though 

lower realisations impacted performance  

✓ Birla Opus: Paints Business unveils brand name 

 

Grasim Industries Limited today announced its financial results for the quarter and half year 

ended 30th September 2023. Consolidated Revenue is up by 10% YoY to ₹30,221 Cr. driven 

by the performance of key subsidiaries: UltraTech Cement and Aditya Birla Capital. However, 

softening of realisations in Caustic Soda impacted the standalone performance. 

                             ₹Cr. 

 *PAT before exceptional items, ^owner’s share of PAT 

 

Viscose Business 

China operating rates (OR) averaged 85% in Q2FY24; a slight increase compared to 82% in 

Q1FY24. Additionally, inventory levels have seen a gradual decrease during Q2FY24. Given 

the macro-economic situation, demand in global consuming markets like the U.S. and 

Europe remains muted, though festive season led to uptick in domestic demand. Domestic 

prices remained under pressure due to the softening of international VSF prices by 7% from 

an average of $1.67/kg in Q1FY24 to $1.55/kg in Q2FY24. 

 CONSOLIDATED FINANCIAL RESULTS  STANDALONE FINANCIAL RESULTS 

 Q2FY24 Q2FY23 YoY  Q2FY24 Q2FY23 YoY  

 30,221 27,486 10% Revenue 6,442 6,745 (4%)  

 4,509 3,783 19% EBITDA 1,354 1,712 (21%)  

 1,164^ 1,097^ 6% PAT* 795 1,052 (24%)  
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The Company’s VSF volumes grew by 24% YoY and over 12% QoQ to reach 210KT. The Viscose 

business reported revenue of ₹3,889 Cr. and EBITDA of ₹468 Cr. for Q2FY24, making sequential 

increase of 9% and 20% respectively. EBITDA margins improved on the back of higher sales 

volume and a reduction in input prices. However, the Viscose Filament Yarn (VFY) business 

margins faced pressure as China’s aggressive pricing policy led to necessary price 

adjustments in the domestic markets. 

 

Chemicals Business  

International Caustic Soda spot prices (CFR SEA) remained relatively stable at ~$417/ton in 

Q2FY24 ($415/ton in Q1FY24). Prices declined to $383/ton in July 2023, but recovered later in 

the quarter, reaching $470/ton in September 2023.  

 

Caustic soda sales volume increased 5% QoQ and 3% YoY to 306KT in Q2FY24. ECU for the 

quarter stood at ₹32,008/MT, down 8% QoQ and 35% YoY. Chemicals Business revenue stood 

at ₹1,988 Cr., down 7% QoQ and 27% YoY, primarily due to lower caustic soda realisations. 

EBITDA stood at ₹236 Cr., down 34% QoQ and 61% YoY.   

 

Speciality Chemicals (epoxy polymers and curing agents) business margins were impacted 

by lower realisations as compared to Q1FY24. 

 

Textiles Business 

Textiles business has reported revenue of ₹560 Cr. and EBITDA of ₹41 Cr. A sharp increase in 

flax fibre prices has impacted profitability of the Linen business. Upon review of existing anti-

dumping duty (ADD) on linen yarn imports from China, the Government of India has levied 

ADD on Linen Yarn imports from China in the range of USD 2.29/kg to USD 4.83/kg for a period 

of five years w.e.f.12th October 2023. 

 

Birla Opus - Paints Business 

The company has announced “Birla Opus” as the brand name for the paints business. The 

sub-branding and marketing strategies are progressing according to the estimated timelines. 

We have received consent to operate plants at three locations: Panipat, Ludhiana and 

Cheyyar. During the quarter, the company launched a painting service offering under the 

name “PaintCraft” across 8 major Indian cities.  
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B2B E-Commerce Business - Birla Pivot 

Birla Pivot has launched a private label called “Birla Pivot Tiles” in the tiles segment. The 

business is experiencing repeat orders from direct buyers. The Company is working towards 

meeting the incremental demand for scaling up its credit program offering Financing 

Solutions to MSMEs customers.  

 

Capex  

The total capex outlay for Q2FY24 stood at ₹1,650 Cr., of which ₹1,269 Cr. was for Paints 

Business. The Board has approved Capex of ₹144 Cr. for different businesses and has 

approved rephasing of spending of earlier approved Capex entailing additional spend of 

₹138 Cr. in current Financial Year. The budgeted spend for FY24 stands revised at ₹5,929 Cr. 

 

Cement Subsidiary - UltraTech Cement Limited (UltraTech) 

Cement Sales volume stood at ~26.69 MTPA, up 16% YoY in Q2FY24. Consolidated Net Sales 

increased by 15% to ₹16,012 Cr. over the corresponding period of the previous year. EBITDA 

was up by 35% to ₹2,718 Cr. compared to ₹2,013 Cr. 

 

UltraTech has announced the 3rd phase of growth with an investment of ₹13,000 Cr. towards 

increasing the capacity by another 21.9 mtpa with a mix of brown field and green field 

projects. The expansion also includes investments in setting up additional 39 MW WHRS 

capacity contributing towards the Company’s commitment to reduce carbon emissions. 

 

On the sustainability front, UltraTech commissioned 30 MW of WHRS capacity during the 

quarter. Green power now contributes 22% of the total power requirement with 262 MW of 

WHRS and 429 MW of renewable energy. 

 

Financial Services Subsidiary – Aditya Birla Capital Limited (ABCL)  

ABCL reported consolidated revenue for Q2FY24 up 13% YoY at ₹7,721 Cr. ABCL reported 

PAT growth of 44% YoY at ₹705 Cr. The momentum across businesses led to a 41% YoY and 

8% sequential growth in the overall lending portfolio (NBFC and HFC) to ₹1,08,961 Cr. as on 

30th Sep-23. Mutual fund quarterly average assets under management (QAAUM) increased 

by 10% YoY and 5% sequentially to ₹3,10,899 Cr. with equity mix at 41.9%. 
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Clean Energy Solutions Subsidiary – Aditya Birla Renewables Limited (ABReL)  

ABReL reported revenue of ₹86 Cr. for Q2FY24, marking a 55% YoY jump. Quarterly EBITDA 

grew by 49% YoY to ₹56 Cr. ABReL is offering a range of solutions encompassing solar power, 

wind power, hybrid power and is also planning for storage projects.  

 

 

 

 

 

 

 

About Grasim Industries Limited 

Grasim Industries Limited, a flagship company of the Aditya Birla Group, ranks amongst the top publicly listed 

companies in India. Grasim has completed 76 glorious years of its existence. Incorporated in 1947, it started as a 

textiles manufacturer in India. Today, it has evolved into a leading diversified player with leadership presence 

across many sectors. It is a leading global producer of Viscose, Diversified Chemicals, Linen Yarn and Fabrics 

producer in India. The company recently has entered paints business under the brand name ‘Birla Opus’ and 

would be setting up six plants of manufacturing decorative paints across pan India locations. Leveraging the 

Group synergies, Grasim has launched “Birla Pivot”, the B2B online marketplace for building materials. Through its 

subsidiaries, UltraTech Cement, Aditya Birla Capital and Aditya Birla Renewables, it is also India’s prominent 

cement producer, leading diversified financial services player and clean energy solutions player. At Grasim, there 

is an endeavour to create sustainable value for 43000+ employees, 247,000+ shareholders, society, and 

customers. The company reported consolidated net revenue of ₹1,17,627 Cr. and EBITDA of ₹20,478 Cr. in FY 2023. 

 

GRASIM INDUSTRIES LIMITED 

Aditya Birla Centre, 'A’ Wing, 2nd Floor, S. K. Ahire Marg, Worli, Mumbai - 400 030 

Registered Office: Birlagram, Nagda - 456 331 (M.P.) 

Tel: (07366) 246760-66, Fax: (07366) 244114, 246024, CIN: L17124MP1947PLC000410 

www.grasim.com & www.adityabirla.com  

twitter: www.twitter.com/adityabirlagrp ; Twitter handle: @GrasimInd / @AdityaBirlaGrp 

 

 

Cautionary Statement 

Statements in this “Press Release” describing the Company’s objectives, projections, estimates, expectations, or 

predictions may be “forward looking statements” within the meaning of applicable securities law and regulations. 

Actual results could differ materially from those expressed or implied. Important factors that could make a 

difference to the Company’s operations include global and Indian demand supply conditions, finished goods 

prices, feedstock availability and prices, cyclical demand and pricing in the Company’s principal markets, 

changes in Government regulations, tax regimes, economic developments within India and the countries within 

which the Company conducts business and other factors such as litigation and labour negotiations. The 

Company assumes no responsibility to publicly amend, modify or revise any forward-looking statement, on the 

basis of any subsequent development, information or events, or otherwise.  

 

http://www.grasim.com/
http://www.adityabirla.com/
http://www.twitter.com/adityabirlagrp
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