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BYE-FILING 

To, 
The General Manager- Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No. C/1, G 
Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Ref.:- Symbol GAEL 

To, 
The General Manager- Market Operations 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I 

Ref.:- Security Code: 524226 

Sub.:- Submission of Unaudited Standalone and Consolidated Financial Results of the 
Company and Limited Review Reports for the Second Quarter and half year 
ended 30th September, 2020 

Dear Sir/Madam, 

With reference to above, we are pleased to submit herewith, pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Unaudited 
Standalone and Consolidated Financial Results of the Company for the second quarter and 
half year ended 30th September, 2020 reviewed by the Audit Committee and subsequently 
approved by the Board of Directors of the Company at their respective meetings held on 20th 
October, 2020. 

Also please find enclosed herewith the Limited Review Reports of the said Unaudited 
Standalone and Consolidated Financial Results of the Company for the second quarter and 
half year ended 301h September, 2020 received from the Auditors of the Company. 

Kindly take the above disclosures on your record as compliance with Regulations 30 and 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

You arc requested to take note of the same. 

Thanking you. 

XPORTS LIMITED 

SH GUPTA 
RMAN & MANAGING DIRECTOR 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Gujarat Ambuja Exports Limited (the 'Company') for the quarter and six month period ended 
September 30, 2020 (the 'Statement'), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim 
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we could become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Arpit Patel & Associates, 
Chartered Accountants 

~~ation number: 144032W 

Arpit Patel 
Partner 
Membership No.: 034032 

Place: Ahmedabad 
Date: October 20, 2020 

ICAI UDIN: 20034032AAAADl6030 

@ : "Agrawal Chambers", 2nd Floor, Ellisbridge, Ahmedabad-· 380 006, Gujarat, India. 

~ : +91 98240 39633 I B : info@apacaindia.com IQ-: www.apacaindia.com 
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I STANOAl.ONE STATEMENT OF VNAVotTEO RESVI. TS FOR THE QVARTER ANO HAl.F YEAR ENOEO 30Ttt SEPTEMBER. 2020 ( {In Cro<es) 

Qllaltll( Ended I IUllY•rE- y...,Ellded 

9'. 
l'arUcularc 

:SO.OU020 30.09.2020 30.09.2019 30.09.2020 I 30.09.2018 31.03.2020 
(UNAUDITED) [UNAUDITED) (UNAUDITED) I [UNAUDITED) (AUDITED! 

No. 
1 Income ft'om _..uons 

(a) RMnUe from Operation5 989.29 828.27 908.36 1,817.56 1,919.80 3,818.59 
(b) Other Income 1092 604 082 1696 350 953 

Total Income 1.000.21 834.31 909.18 1.834.152 1,92UO 3,826.12 
2 Expenst$ 

(•) Coetdmeteoillls- 610.85 492.35 58-4.43 1,103.20 1,214.01 2,674.00 
(b) Purolme d ltOck-n..,_ 96.76 160.66 104,91 257.-42 2$7.79 340.11 
(c) CMnoos 1t1 lrMntones or ftnlshed goods. W011<-ln-
~and steel<·~ 24.87 (10.48) 56.27 14.39 66.57 (6.64) 

(cl) Employee beneftts mipellle 29.39 22.55 22.05 51.94 44.91 101.91 
(e) Finance Coel 1.17 1.44 2 .92 2.81 5.28 9 .10 
(1) ~Ion and amc<t!satian flllP8lise 26.78 27.29 25.55 54.05 50.65 100.78 
(g) Olhef~ 11728 8733 95n 20461 20558 42551 

Totil Expenses 907.08 781 .14 891 .811 1,688.22 1,874.79 3,644.77 
3 f'TOl\1 btfore ~•l>tlonll ltltm$ ~Tax IHI 93.13 53.17 17.33 14"'30 '8.151 181.315 
4 Add.l(L-) . ~Item - - - -
5 l'r'Oflt i..tore we (3+4) 93.13 53.17 17.33 144.30 48.151 181.315 
6 TaxElopeoM . 

·Cun'lnl Tax 25.50 15.20 5.24 40.70 15.30 51 .48 
• Oelelnld Tax (5.24) 0 .64 (HS) (4.60) (4.0'2) (15.95) 

- (Eloce!A) /Shafi fll'M!IAOl1 d la• of - yelll'I - - - - - -
Total Tax Elc- 20.26 115.84 2 .78 36.10 11.28 36.81 

7 Net Profit ror tho period after tax (~) 72.87 37.33 14.65 110.20 37.23 145.84 
8 kltho< Comprahen&MJ 1""""'8'(net or .... ) 

(1) llema lhlt Wiii nol be olaailled 10 PIOllt & LOia 
(l) Remeasurement or deftned beneftl p1an 0 .01 0.0'2 0.07 0.03 0.14 0.06 
(i) lnoome tax,_.., 10 lems no (i) - 0.00 (0.01) (0.03) (0.01) (0.06) (0.02) 

(b) Hems lhllt will be rcc:laNiticd to PIOllt & L-
O> BrectMt pation or ga1n or lo8I on cash r.o,.. hedges - - -
[ti) onccme tax related lo item8 no (i) alxMI - - -

Other Compre!H!nslve Income (net of 1 .. 1 0.01 0.01 0.04 0.02 0.08 0.04 

9 Total ComprtheMlve Income tor the perfod (7•11 n .88 37.34 14.159 lf0.22 37.31 145.88 

10 Paid-up EqiiJtV Slwo Capbl IF""" Vall><' ' 2J. per 01\.;l(e) 22.93 22.93 22.93 22.93 22.93 22.93 ,, Oltre< Eqvity 
12 EPS f • (Nol Annullised) 

- Baal<: 6.36 3.26 1.27 9 .61 3.25 12.n 

-Oiluted 6.36 3.28 1.27 9 .61 3.25 12.n 
(See llCQOfnpenying noles 10 tile FinanQal Rnulb) 

~ 
SIGNED FOR IDENTIFICATION BY :[: ~ 

-~ I ~ ~ 
"'/J 

ARPIT PATEL &ASSMIUES 0.,.· 
... . : ./~--

--
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UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 

Particulars 

A Assets 
1 Non-Current Assets 

(a} Property, Plant and Equipment 
(bl Capital work-in-progress 
(c) Right-of-Use Assets 
(d) Intangible assets 
(e) Financial Assets 

(I) Investments 
(ii) Olher Financial Assets 

(f) Other assets 
Total NOil-Current Assets 
Current Assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(1v) Bank Balance&other than (11} above 
(v) Other Financial assets 

(c) other current assets 
Assets held for sale 

Total Current Assets 
Total Assets 

B Equity and Llabllltles 
Equity 
(a) Equity share capital 
(b) other equity 
Total Equity 
Liabilities 

1 Non-current liabilities 
(a) Financial liabilities 

1 Borrowings 
(b) Provisions 
(c) I Deferred Tax liabilities (net) 
(d) other liabilities 
(e) Government grant 
Total Non-current liabilities 

2 Current liabilities 
(a} Financial llab11it1es 

1 Borrowings 
ii Trade payables 

a) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

b) total outstanding dues of micro enterprises and 
small enterprises 

iii Other Financial Liabilities 
(b) other Current Llabll1t1es 
(c) Government grant 
(d) Provisions 
(e) Current tax liabilities (net} 
Total Current Liabilities 
Total Equity and Llabllities 

SIGNED FOR IDENTIFICATION BY 

.~ 
ES 

As at September 
30 2020 

Unaudited 

746.39 
13.65 
9.75 
0.64 

29.16 
5 50 

20.47 
825.56 

596.28 

5.15 
18635 
13893 

6.93 
1.31 

21.38 
1.76 

958.09 
1 ,783.65 

22.93 
1 413.75 
1,436.68 

1,50 
6.52 

30.32 
9.18 
5.55 

53.07 

103.19 

133.69 

0 78 
2.31 

18.48 
1,83 
6.07 

27.55 
293.90 

1 783.65 

( t' In Crores , 

As at March 31, 
2020 

Audited 

775.30 
12.19 
11 .26 
0.64 

17 53 
5 77 

15.54 
838.23 

598.71 

4.60 
154 24 
94 15 

7.21 
1.46 

35.74 
1.76 

897.87 
1 ,736.10 

22.93 
1 303.53 
1,326.46 

1.44 
6.52 

34.92 
11 .49 
5.44 

59.81 

145.60 

134.03 

078 
12.52 
31.08 
200 
6.26 

17.56 
349.83 

1 736.10 
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Ill. Unaudited Standalone Statement of Cash Flows for the Half year ended 30th September, 2020 

Particulars 

A. Cash flow from operating activities 

Profit before tax 

Ad1ustments for. 
Depreciation and amortization expenses 

Deferred income from Government grants 

Dividend income 

Net loss on Sale/fair value of non-current Investment FVTPl 
Profit on Sale of Current lrrvestments 

Mark to market (gam)lloss on denvat1ve financial instruments 

Provision/(writeback) for doubtful debts and advances (net) 

Bad debts recovered 

loss on discarding of asset & Sale of assets 

(Gain)/ loss on disposal of property, plant and equipment 
Interest income 

Finance costs 

Operating Profrt before Working Capital c hanges 

Adjustments for: 

Decrease/( Increase) In other assets (Current and Non Current) 

Decrease/(lncrease) In other financial asset (Current and Non Current) 
Decrease/( Increase) in Trade receivables 

Decrease/(lncrease) in lrrventories 

lncrease/(Elecrease) in Other Current Financial liabilities 

lncrease/(Decrease) in Provision (Current and Non Current) 

lncrease/(Decrease) In Other Liabilities (Current and Non Current) 

lncrease/(Decrease) in Trade Payable 

Cash generated from operations 

Direct taxes paid (net of refunds) 

Cash flows before exceptional Items 
Exceptional rtems 

Net Cash flow generated from operating activities (A) 

B. Cash flow from Investing activities 

Proceeds on sale of Property, Plant and Equipments 
Capital expenditure on payment towards Property, Plant and Equipment including capital advances and Capital 
work-in.prng~oss 

Purchase of Intangibles assets 

Proceeds from sale/maturity of Non Curent investments 

Proceeds from sale/maturity of current investments 
Investment in Non-current deposits with banks (having maturity more than 12 months) 

Change in Government grant 

Interest income 

DIVldend income 
Net Cash flow generated from (used ln)investlng activity (B) 

C. Cash flow from Financing activities 
Government Grant Received 
Finance cost paid (Including interest on lease obllgat1on) 
Proceeds from Non-current borrowings 
Repayment of current borrowings (Net) 
Dividend paid 
Dividend distribution tax paid 
Net Cash flow generated from financing activity (C} 
Net increase in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at year end ' 

VIVI~-"' W t I W - • 111 I V IOllWI l lJ 

- -~ 
ARPIT PATEL & ASSOCIATES 

Half Year ended 

30th September, 
2020 

146 30 

54.05 
(0.97) 
(0.08) 
(1.58) 

-
('9 46~ 
0.39 

-
0.01 
0.01 

(224) 

0 98 
187.41 

15.12 
0.44 

(32 11 ) 

2.42 
(1.85) 
(0.19) 

(14.93) 
(0.34) 

156.17 
(30.72) 

125.45 
0.00 

125.45 

0.22 

(.30,51) 

-
(10.05) 

(0.55) 
(0.04) 
(0.04) 
2.27 
0.08 

(38.62) 

1.00 
(1 36) 
006 

(42.40) 
0.65 
-

(42.05) 
44.78 
94.15 

138.93 

( ( in Crores) 

Half Year ended 
30th September, 

2019 

48 51 

50.65 
(0.96) 
(0.29) 
2.07 

(0 52) 
{O 01} 

0.95 
0.03 
0.04 

(0.09) 
(0 83) 

260 
102.15 

20.11 
2.59 

52 29 
99.05 

3.73 
1.01 

(2.14) 
(38.57' 
240.22 

14.50 

254.72 
0.00 

254.72 

0.31 

(.55.41) 
(0.01) 
16.97 

-
2.20 

(1 .01) 

0 83 
0.29 

(35.83) 

-
(2 60) 
004 

(86.88) 
(11 .47) 
12.361 

(103.25) 
115.64 

9.96 
125.60 
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1 The ebove standalOne finencoal results Ol lhe Company have been revitWed by lhe Audit Committee and approved by lhe Board ol Oll8Clllls ol1he Company in 

their respactMI meetings held on Ocllober 20,2020. 
2 The financlal results are Pf911arod in acc:ordance wilh the Indian Ac<;oundng Standard$ (1nd M"), = applic:abl9 and guidennes lmled by the ~ and 

Ellchange Board of lndla rsEBI'). Tho Ind 1'S are prescribed under section 133 of tho Id road with Rulo 3 of lhe Companies (Indian Accounting Stand.irds) 
Rules, 2015, and lhe Companies (Indian Accounting Standards) (Amendmenl) Rules, 2016. 

3 The C«npeny hH p;iblbhed the $Candllone llnwlcill mulls •lorlQ wilh the gon~ flrll.nclal mulls. In 9QQOfdance wilh Ind""' 108, Opendiig Segments, 
lhe Company ha!I disclosed lhe segment 1ntorma11on 1n tile consolidated financial results and lhereforc, no separate dt:icloourc on segmoot mlormabon 1s grven 
1n lhe GCandalOne finanotal reeuhs Jot lhe half year endtng $ep1ember 30, 20'20 

~ Pursu.,nl to Ille ToMatlon Law (Amendmont) Act 2019 issued by Ille Ministry of Law and Justice (leglslalive Depallment) on °""41mber 12, 2019 ol!ocdvo ltom 
AprD 01, 2019, domestic companies have tho opdon to pay CofponUo Income Tax 11111! 22~ plus applicable surchorQO and coss rNH IDX role") subjoct to 
certain conditions. Based on lhe assessment, lhe Company has chosen to OMercise lhe option of Naw tax rate ltom April 01 , 2020. 

5 On Seplembef 9, 2020, Ille Company has Kquired 100% of lhe 1$$ued equity share capital of MoM ,t.gro Commodities Ptocasslng Private Limited fO< cash 
eonsidenltion of Rs. 12.64 crore, making tt a wholly owned subskliaty of the Co!npMy. 

6 The Company has spl~ face value cf equity shares from Rs. 2 to Re. 1 per equity share as approved by lhe s r In tho Annual G<Nlelal Meeting cf lhe 
Company ...nich was hold on August 29. 2020 with !ho rocord d:l!o ol Octobctr 5, 2020 

1 Previous period ftgures have boon ~rwpocllr&nl!8ngod, whorevor '10C05$0ty, to corrospond to curronr pe 

Ploc• : Allmedablld 
Dorta : ZOii! ~. 2020 

SIGNED FOR IDENTIFICATION BY 

es 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Gujarat Ambuja Exports Limited (the 'Parent') and its subsidiary (the Parent and the subsidiary 
together referred as the 'Group') for the quarter and six month period ended September 30, 
2020 (the 'Statement'), attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim 
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we could become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of Mohit Agro Commodities Processing Private Limited, a 
wholly owned subsidiary of the Company (since September 9, 2020). 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The unaudited consolidated financial results includes the interim financial results of the 
subsidiary which have not been reviewed by their auditors, whose interim financial results 

<e> : "Agrawal Chambers", 2nd Floor, Ellisbridge, Ahmedabad- 380 006, Gujarat, India. 

~ : +91 98240 39633 I ~ : info@apacaindia.com IQ: www.apacaindia.com 
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reflect total revenues of Rs. Nil crores, total net loss after tax of Rs. 0.07 crores and total 
comprehensive loss of Rs 0.07 crores for the quarter ended September 30, 2020, as 
considered in the Statement. These unaudited interim financial results and other unaudited 
financial information has been approved and furnished to us by the Management of the Holding 
Company and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this entity, is based solely on such unaudited interim financial 
results and other unaudited financial information. According to the information and 
explanations given to us by the Management, these interim financial results are not material 
to the Group. Our conclusion on the Statement is not modified with respect to our reliance on 
the work done and financial results certified by the Management. 

For Arpit Patel & Associates, 
Chartered Accountants 
ICAI Firm registration number: 144032W 

~o~ 
Arpit Patel 
Partner 
Membership No.: 034032 

Place: Ahmedabad 
Date: October 20, 2020 

ICAI UDIN: 20034032AAAADJ7535 

@ : "Agrawal Chambers", 2nd Floor, Ellisbridge, Ahmedabad- 380 006, Gujarat, India. 

~ : +91 98240 39633 I ~ : info@apacaindia.com I Q: www.apacaindia.com 
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I. CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2020 
Qwiner Ended H.tlfYe•r Ended 

Sr. 
Partkulars 

30.09.2020 30.0$.2020 30.09.2019 30.09-2020 I 30.09.2019 
[UNAUOITEOJ {IJNAUOITEOJ [UNAUDITED] {UNAUDITED] 

No. 
1 lnc:ome from openitions 

(a) Revenue rtom Opef8tlons 969.29 828.27 906.36 1.817.56 1.919.60 
(bJ Olhttlncome 10.92 6.04 0.82 16.96 3.50 

Totlll lncoma 1,000.21 834.31 909.18 1,834.62 1,923.30 
2 Expenses 

(9) Cost of materials consumed 610.85 492.35 584.43 1,103.20 1,214.01 
(b) PurchaH of Sloe:k·in-tnlde 96.76 160.66 104.91 257.42 'NT.79 
(c) Changes In lnvenlories of finished goods. wor1c-in-

progress and stack·in-tnlde 24.87 (10.48) 56.27 14.39 86.57 
(d) Employee benefits expense 29.39 22.55 22.05 51 .94 44.91 
(o) Flnaneo Cost 1.17 1.44 2.92 2.61 5.28 
(I) Oepreclalioo 9nd amortisation oxpol\$8 26-76 27.29 25.55 54.06 50.65 
(g) 0th« axpensos 11735 8733 9572 20488 205.58 

Total ExpenSff 907.15 781.14 891.IS 1,688.29 1,874.79 
3 Profit befofe Exceptional 119m• & Tu (1 ·2) 93.ot 53.17 17.33 1'8.23 48.51 
4 Add/(l..ess) : Elccep&nal ltam . . . . . 
5 Profit before tax (3+4) 93.ot 53.17 17.33 146.23 48.51 
6 TuExpens. : 

• Curren! T 8l< 25.50 15.20 5.24 40.70 15.30 
- Deferred Tax (5.24) 0.64 (2.46) (4.60) (4.02) 
• (E><CeSs) I Short pr0Y1S1011 of lax ol earllllf year.1 . . . . 

Total Tn Expense 20.'28 15.84 2.78 38.10 11.28 
7 Net Profit for the period afi.r tax (M) 12.80 37.33 1U5 110.13 37.23 
8 Oiiier Comptehenslve Income (net of tall) 

(•) lle4ns tl1al will not be classffled to Profit & Lou 
(I) R-surement of defined benefit plan O.Q1 0 .02 0.o7 0.03 0 .14 
(Ii) income tlX related to hems no (I) ebove 0.00 (0.01) (0.03) (0.01) (0.06} 

(b) Hams Iha! will bo roclauillod to Prol\t & L~ 
(l) Elfecllve portion of g.oin or loss on cash flow hedges . . 
(ii) incomo tax rOO.tod to ilems no (i) above . 

Other C4mpt..i..nslve Income (net of blxl 0.01 0.01 O.D4 0.02 o.oa 
9 Total Comprehen1ive Income f04' the period (7 +8) 72.81 37.34 1Ull 110.15 37.31 
10 Paid-up Equity Share Capital (Face Value f 21- per $hare) 22.93 22.93 22.93 22.93 22.93 
11 Other Equity 
12 EPS t . (NolAnr\uarised) 

• Basic 6.35 3.26 1.27 9.61 3 .25 
• 0.luted 6 .35 3.26 1.27 9.61 3.25 

(Seo aceom~nylng notos to the Flnanclol Rosults) 

~ !~ SIGNED FOR IDENTIFICATION.BY 

.·~ J .. ::1 
:6,.: ~"'- 11 

ARPIT PATEL & ASSOCIATES ("/') . ~'" ·:' 
' * 'i' 

( t ln Cr04'u) 

Ye.vended 

31.03.2020 
[AUDITED] 

3.816.59 
9.53 

3 ,826.12 

2,674.00 
340.11 

(6.84) 
101.91 

9.10 
100.78 
42551 

3,644.77 
181.36 

. 
181.35 

51 .48 
(15.95) 

. 

35.51 
145.84 

0.06 
(0.02) 

0.04 
145.88 
22.93 

12.n 
12.n 



II. 

GUJARAT AMBUJA EXPORTS LIMITED 
CIN • L15140GJ1991PLC016151 
"Ambuja Tower", Opp. Sindhu Bhavan, Sindhu Bhavan Road, 
Bodakdev, PO. Thaltej, Ahmedabad - 380059. India. 
Phone: 00-91-79~15566n Fax: 00-91-7~1556678 Email: info@ambujagroup.com 
Visit us at : www.ambujagroup.com/www.ambujaglobal.com 

UNAUDITED CONSOLIDATED STATEMENT DF ASSETS &.LIABILITIES 

Particulars 

A Assets 
1 Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Right-of-Use Assets 
(d) Intangible assets 
(e) Goodwill on consolidation 
(f) Financial Assets 

(i) Investments 
(ii) Other Financial Assets 

(g) Other assets 
Total Non-Current Assets 
Current Assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank Balances other than (10 above 
(v) Other Financial assets 

(c) Other current assets 
Assets held for sale 

Total current Assets 
Total Assets 

B Equity and Liabilities 
Equity 
(a) Equity share capital 
(b) Other equity 
Total Equity 
Liabilities 

1 Non-current llabllltles 
(a) Financial liabilities 

i Borrowings 
(b) Provisions 
(c) I Deferred Tax liabilities (net) 
(d) Other liabllJlies 
(e) Government grant 
Total Non-current liabilities 

2 Current llabllltles 
(a) Financial liabilities 

i Borrowings 
ii Trade payables 

a) total outstanding cues of creditors other than micro 
enterprises and small enterprises 

b) total outstanding dues of micro enterprises and 
small enterprises 

iii Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Government grant 
(d) Provisions 
(e) Current tax liabilities (net) 
Total Current Liabilities 
Total Equity and Llabilltles 

SIGNED FOR IDENTIFICATION BY 

: ARPIT PA.TIU ASSOCIATES -

As at September 30, 
2020 

Unaudited 

746.53 
13.65 
9.75 
0.64 
7.15 

18.85 
5.50 

20.49 
822.56 

596.28 

5.15 
186.35 
139.33 

6.93 
1.31 

21.40 
1.76 

958.51 
1,781.07 

22.93 
1,413.69 
1,436.62 

1.50 
6.52 

30.32 
9.17 
5.55 

53.06 

103.19 

131 .18 

0.78 
2.31 

18.48 
1.83 
6.07 

27.55 
291.39 

1,781.07 

{ f In Crores I 

As at March 31, 
2020 

Audited 

775.30 
12.19 
11.26 
0.64 
0.00 

17.53 
5.77 

15.54 
838.23 

598.71 

4.60 
154.24 
94.15 

7.21 
1.46 

35.74 
1.76 

897.87 
1,736.10 

22.93 
1,303.53 
1,326.46 

1.44 
6.52 

34.92 
11.49 
5.44 

59.81 

145.60 

134.03 

0.78 
12.52 
31 .08 
2.00 
6.26 

17.56 
3"49.83 

1,736.10 



Ill. 

GUJARAT AMBUJA EXPORTS LIMITED 
CIN - L15140GJ1991PLC016151 
•Ambuja Tower", Opp. Sindhu Bhavan, Sindhu Bhavan Road, 
Bodakdev, PO. Thaltej, Ahmedabad - 380059. India. 
Phone: 00-91-79.01556677 Fax: 00-91-79-01556678 Email: info@ambujagroup.com 
Visit us at : www.ambujagroup.com/www.ambujaglobal.com 

Unaudited Consolidated Statement of Cash Flows for the Half year ended 30th September, 2020 
( ~ in Crores) 

Half Year ended Half Year ended 

A. Cash flow from operating activities 
Profit before tax 
Adiustments for: 

Particulars 

Depreciation and amortization expenses 

Deferred income from Government grants 

Dividend income 

Net loss on Sale/fair value of non-current Investment FVTPL 

Profit on Sale of Current Investments 

Mark lo market (gain)tross on detivarrve !inanciar insrrumenfs 

Provision/(writeback) for doubtful debts and advances (net) 

Bad debts recovered 

Loss on discarding of asset & Sale of assets 

(Gain) I Loss on disposal of property, plant and equipment 

Interest income 

Finance co~s 

Operating Profit before Wortcing Capital changes 

Adjustments for: 

Decrease/(lncrease) In other assets (Current and Non Current) 

Oecrease/(lncrease) in other financial asset (Current and Non Current) 

Decrease/(lncrease) in Trade receivables 

Oecrease/(lncrease) in Inventories 

lncrease/(Oecrease) in Other Current Financial Liabilities 

lncrease/(Decrease) in Provision (Current and Non Current) 

lncrease/(Decrease) in Other Liabilities (Current and Non Current) 

lncrease/(Decrease) in Trade Payable 

Cash generated from operations 

Direct taxes paid (net of refunds) 

Cash flows before exceptional items 

Exceptional items 

Net cash flow generated from operating activities (A) 

B. Cash flow from Investing activities 

Proceeds on sale of Property, Plant and Equipments 

Capital expenditure on payment towards Property, Plant and Equipment including capital advances 
and Capital work-in-progress 

Purchase of Intangibles assets 

Proceeds from sale/maturity of Non Curent investments 

Proceeds from sale/maturity or current investmenls 

Investment in Non-current deposits with banks (having maturity more lhan 12 months) 

Change in Government grant 

Interest income 

Dividend income 
Net Cash flow generated from (used in)investing activity (B) 
C. Cash flow f rom Financing activities 
Government Grant Received 
Finance cost paid (Including interest on lease obligation) 
Proceeds from Non-current borrowings 
Repayment of current borrowings (Net) 
Dividend paid 
Dividend distribution tax paid 
Net Cash flow generated from financing act ivity (C) 
Net increase in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at vear end i;:1r.1J1=n m~ 1n• tJTIFlr.f\T'"1J RY 

. -~ 
ARPIT PATEL &ASSMIATES 

. ' 

30th September, 30th September, 

2020 2019 

146.23 48.51 

54.05 50.65 
(0.97) (0.96) 
(0.08) (0.29) 
(1 .58) 2.07 

- (0.52) 
(9.46) . (O.Oi) 

0.39 0.95 

- 0.03 
0.01 0.04 
0.01 (0.09) 

(2.24) (0.83) 

0.98 2.60 
187.34 102.15 

15.12 20.11 
0.57 2.59 

(32.11) 52.29 
2.42 99.05 

(1.65) 3.73 
(0.19) 1.01 

(1 4.94) (2.14) 
(0.34) (38.57) 

156.22 240.22 
(30.72) 14.50 
125.50 264.72 

0.00 0.00 
125.50 264.72 

0.2.2 0.31 

(30.51) (55.41) 

- (0.01) 

(10.05) 16.97 

(0.55) -
(0.04) 2.20 
(0.04) (1.01) 
2.27 0.83 
0.08 0.29 

(38.62) (35.83) 

1.00 
(1.36) (2.60) 
0.06 0.04 

(42.40) (86.86) 
0.65 (11 .47) 
- (2.36' 

(42.05) (103.25) 
44.83 115.64 
94.50 9.96 

139.33 125.60 



GUJARAT AMBUJA EXPORTS LIMITED 
CIN. L15140GJ1991PLC016151 
"Ambuja Tower", Opp. Sindhu Bhavan, Sindhu Bhavan Road, 
Bodakdev, PO. Thaltej, Ahmedabad - 380059. India. 
Phone: 00-91·7~15566n Fax: 00-91-79-61556678 Email: info@ambujagroup.com 
Vi " b " rn/www b ' lbl 1sit us at : www.am u1aarouo.co .am u1aa o a .com 

JV.Notu; 
1 T he above consolidated financ181 resultS Of the Parent Company have been reviewed by the Audit Commrttee and approved by the Board of Directors of the Parent 

Company In their respective meetings held on October 20, 2020. 
2 The flll8ncial results are prepared In ICCOrdance with the Indian Accounting Standards \Ind AS/, as applicable and guidelines hlsued by the Securities and 

Exchange Board or India ("SEBI"). The Ind AS are prescribed under section 133 or the Act read with Rule 3 or the Companies (Indian Accounting Standards) 
Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3 The Consolidated res1Jfts for the quarter and half year ended September 30, 2020 Include results or Mohll Agro Commodftles Processing Private Umfted from date 
of acqLil$ltlOll 1.e. Seplembef 9, 2020. FIQU(es lof other columns are of Standalone Statement of unaudlled result, Standalone unaudited statemeot of Assets and 
liabilities and Unaud~ed Standalone slalemenl of Cash flow. 

~ The Parent Company has &pill ,_ Vllue Of equity ~re11 from R&. 2 to Re. 1 per equity share as appnwed by lhe allarehoklen; 1n the Annual General Meeting of 
the Parent Company which was held on August 29, 2020 Vlith the record date or Octobers. 2020. 

s The standalone financial results of the Parent Company for the quarter and the half year ending Seplernber 30, 2020 are available on the Company's website at 
www.ambujagroup.com and the Stock Exchanges websites at www.bselndla.com and www.nseindia.com 

Key standalone financial Information is given below : 
( \' In Crores J 

Qu.vter Ended Half Year Endecl Year Encled 

f'artlcuhrrs 
30.09.2020 30.06.2020 30.09.2019 30.09.20'20 I 30.09 .2019 31 .03.2020 

IUNAUOfl'£Dl IUNAUDITEDJ (UNAUDllEDI !UNAUDITED fAUDtTEDl 

T OlaJ Income 1,000.21 634.31 909.18 1,634.52 1,923.30 3 ,826.12 
Ptofit before tax 93.13 53.17 17.33 146.30 48.51 181.35 
Net ProfillClossl 72.87 37.33 14.55 110.20 37.23 145.84 
Other ComprehensMI lncomGlllos$} 0 .01 0.01 0 .04 0.02 0.08 0.04 
Tolal Comprehensive lncome/{loS$) 72.88 3734 1459 110 2:2 3731 14588 

6 Pt1W1ous oenod f1a1.1r1!ll have beell rearoupetl/reartanged, Wl\erWl!t netesi;ary, to correspooo to curre111 penccrs pres4!11tatJOn. -
' ~~~~~· SIGNED FOR IDENTIFICATION BY 

. ·~ 1 "t ... 'l 1-:: pi\~ t. '(>.Av:) 
I\~ .. !:i/J 

ARPIT PATEL & ASSOCIATES 
"In---· I.) 

If:.} -,; . _..__ __ -. .. _ _... 



GUJARAT AMBUJA EXPORTS LIMITED 
CIN - L15140GJ1991PLC016151 
"Ambuja Tower". Opp. Sindhu Bhavan. Sindhu Bhavan Road. 
Bodakdev PO. Thaltej, Ahmedabad - 380059. India. 
Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Email: info@ambujagroup.com 
Visit us at : www.ambujagroup.com/www.ambujaglobal.com 

V. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Quarter Ended 

Sr. Particulars 30.09.2020 30.06.2020 30.09.2019 

No. 

1 Segment Revenue 

(Net Sales/Income trom each Segment) 
(a) Cotton Yam Division 
(b) Maize Processing Division 

(c) other A910 Processing Division 
( d) Power Division 
Net Sales/ Income from Operations 

2 Segment Results 

(Profit before Interest & tax from each Segment) 
(a) Cotton Yam Division 
(b) Maize Processing Division 
(c) other Agro Processing Division 

( d) Power Division 
Total 

Less i Finance costs 

Less : ii Net unallocable (lncome)/EXpendfture 
Less : iii Exceptional items 

Total Proflt/(Loss) Before Tax 

3 Segment Assets 
(a) Cotton Yam OMS1on 

(b) MaJZe Processing DMston 
( c) other Agro Processing Division 

( d) Power Division 
(e) Unallocable Assets 
Total Segment Assets 

4 Segment Liabilities 
(a) Cotton Yam Divislon 
(b) Maize Processing Division 

(c) other Agro Processing Division 
(d) Power Division 
(e) Unallocable Liabilities 
Total Segment Liabilities 

' 

SIGNED FOR IDENTIFICATION BY 

Place : Ahmedabad .-~ 
Date : 20th October, 2020 , ARPIT PAn:I & ASSOCIATES 

45.02 
482.34 
460.26 

1.67 
989.29 

(2.95) 
76.21 
33.95 

0.76 
107 97 

117 

13.74 

93.08 

87.21 
1135.66 

331.81 
22.79 

203.60 
1781 .07 

(UNAUDITED] 

26.75 
340.13 
459.14 

2.25 
828.27 

(2.54) 
45.86 
15.38 

1.35 
6005 

1 44 
5.44 

53.17 

89.30 
1238.21 
504.97 

23.75 
139.85 

1996.08 

24 76 23 52 
84.07 206.63 
40.89 153.11 

0.24 0.32 
194.49 248.68 
344.45 632.26 

35.86 
470.51 
399.42 

2.57 
908.38 

(3.84) 
28.08 

2.17 
1.67 

2808 
292 

7.83 

17.33 

112.77 
911 .14 
397.63 

24.90 
195.47 

1641.91 

20 85 
90.40 
82.43 

0.29 
216.02 
409.99 

Half Year Ended 

30.09.2020 30.09.2019 
[UNAUDITED] 

11.n 
822.47 
919.40 

3.92 
1817.58 

(5.49) 
122.07 
49.33 
2.11 

168.02 
2 61 

19.18 

146.23 

87.21 
1135.66 
331 .81 

22.79 
203.60 

1781.07 

70.61 
976.47 
867.43 

5.29 
1919.80 

(5.27) 
53.50 
14.61 
3.52 

6638 
528 

12.57 

48.51 

112.77 

911 . 14 
397.63 

24.90 
195.47 

1641.91 

( t in Crores ) 

Year Ended 

31.03.2020 
[AUDITED] 

169.34 
1970.89 
1666.69 

9.67 
3818.59 

(13.40) 
170.56 
69.20 
6 .03 

232 39 
910 

41 .94 

181.35 

95.60 
1018.83 
446.99 

23.87 
150.81 

1736.10 

24 76 20 85 25 60 
84.07 90.40 96.57 
40.89 82.43 50.06 
0.24 0.29 0.13 

1941 '9 216.02 237.28 
34-f. 5 409.99 409.64 I For Gujarat Ambuja Exports Limited 

,/ 

~.,,_ 
~ DIN • 00028196 




