GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.: “Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road, Bodakdev,
P.O. Thaltej, Ahmedabad - 380 059. Phone: +91 79 - 61556677, Fax: +91 79 — 61556678
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REF : GAEL\STOCK32\2020\114
Date : 20" October, 2020

BY E-FILING
To, To,
The General Manager- Listing Department The General Manager- Market Operations
The National Stock Exchange of India Limited | BSE Limited
Exchange Plaza, 5" Floor Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra Kurla Complex, Dalal Street, Fort,
Bandra (E), Mumbai - 400 051 Mumbai - 400 001
Ref.:- Symbol GAEL Ref.:- Security Code: 524226

Sub.:- Submission of Unaudited Standalone and Consolidated Financial Results of the
Company and Limited Review Reports for the Second Quarter and half year
ended 30™ September, 2020

Dear Sir/Madam,

With reference to above, we are pleased to submit herewith, pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Unaudited
Standalone and Consolidated Financial Results of the Company for the second quarter and
half year ended 30 September, 2020 reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Company at their respective meetings held on 20™
October, 2020. ‘

Also please find enclosed herewith the Limited Review Reports of the said Unaudited
Standalone and Consolidated Financial Results of the Company for the second quarter and

half year ended 30™ September, 2020 received from the Auditors of the Company.

Kindly take the above disclosures on your record as compliance with Regulations 30 and 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to take note of the same.

Thanking you.
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ARPIT PATEL
& ASSOCIATES

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Chartered Accountants

To
The Board of Directors of
Gujarat Ambuja Exports Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Gujarat Ambuja Exports Limited (the 'Company') for the quarter and six month period ended
September 30, 2020 (the ‘Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we could become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number: 144032

Arpit Patel
Partner
Membership No.: 034032

Place: Ahmedabad
Date:October 20, 2020

ICAI UDIN: 20034032AAAADI6030

© : “Agrawal Chambers”, 2 Floor, Ellisbridge, Ahmedabad -- 380 006, Gujarat, India.
Q, : +919824039633 |[N]: info@apacaindia.com |{y}: www.apacaindia.com
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|. STANDALONE STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 {2 in Croves )
Quaiter Ended Half Year Lnded Year Ended
Sr. . 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.00.2018 31.03.2020
e [UNAUDITED] | [UNAUDITED] | [UNAUDITED] [UNAUDITED] [AUDITED]
1
1 |income from operations
(a) Revenue from Operations 989.29 82827 908.38 1,817.56 1.919.80 3.816.59
(b) Other Incame 1092 504 082 1696 350 953
Total iIncome 1.000.21 834.31 909.18 1,6834.62 1,923.30 382612
2 |Expenses
(a) Cost of malenals consumed 610.85 482.35 58443 1,103.20 121401 267400
(b) Purchase of stock-in-trade 96.76 16066 10481 257 .42 267.79 34011
(c) Changes in inventones of finished goods, work-in-
progress and stock-in-trade 24,87 (10.48) 56.27 1438 86.57 (6.64)
(d) Employee benefits expense 2039 255 2205 5104 4491 10191
(e) Finance Cost 117 1.44 282 281 528 910
(" Depreciation and n e 26.78 2729 2555 54.05 5065 100,78
(g) Other expenses 117.28 BT 33 8572 204 61 20558 42551
Total Expenses 907.08 781.14 B91.88 1,688.22 187478 384477
3 |Profit before Exceptional Wems & Tax (1-2) 93.13 5347 17.33 146.30 48,51 181,36
4 |Add/(Less)  Exceptional item - - - - - -
5 |Profit before tax (344) 9313 53.17 17.33 146.30 4851 181.36
6 |Tax Expense
- Current Tax 2550 1520 524 40.70 15.30 51.46
- Deterred Tax (5.24) 064 (2.48) (4.60) (4.02) (15.95)
- (Exoess) | Short provision of tax of eardier years - - - - - -
Total Tax Expense 20.26 16.84 2.78 36.10 11.28 35.51
7 |Net Profit for the period after tax (5-8) 7287 N 14.55 110.20 LY <] 145,84
8 [Other Comprehenswe income {net of tax)
(a) Items that will not be classified to Profit & Loss
(1) Remeasurement of defined benefit plan 0.01 0.02 0.07 0.03 0.14 0.08
(i) income tax related to items no (i) above 0.00 (0.01) (0.03) (0.01) (0.08) (0.02)
(b} Mems that will be reciassified to Profit & Loss
(1) Effective portion of gain or loss on cash flow hedges - - -
{ii} income tax related to #ems no (i) above - - -
Other Comprehensive Income (net of tax) 0.01 0.01 0.04 0.02 0.08 0.04
9 [Total Comprehensive Income for the period (7+8) 72.88 3734 14.59 110.22 T 14588
10 |Pad-up Equity Share Capital (Face Value ¥ /- per share) 2293 2293 2203 2293 2293 2293
11 {Other Equity
12 |EPS T - (Not Annualised)
- Basic 638 328 127 9.61 325 12.72
- Diluted 6.36 326 t il 961 325 12.712
|See ying notes to the Financial Results)
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Il UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES
(¥ in Crores )

As at September | As at March 31,
Particulars 30, 2020 2020
Unaudited Audited
A |Assets
1 |Non-Current Assets
(a) Property, Plant and Equipment 746,39 775.30
(b) Capital work-in-progress 13.65 12.19
(c) Right-of-Use Assets 9.75 11.26
(d) Intangible assets 064 0.64
(e) Financial Assets
(i) Investments 29.16 17.53
(ii) Other Financial Assets 550 577
() Other assets 20.47 15.54
Total Non-Current Assets 825.56 838.23
Current Assets
(a) Inventories 596.28 598.71
(b) Financial assets
(i) Investments 515 460
(ii) Trade receivables 186 35 154 24
(ii) Cash and cash equivalents 138.93 94 15
(iv) Bank Balances other than (ii) above 6.93 7.21
(v) Other Financial assets 1.31 1.46
(c) Other current assets 21.38 3574
Assets held for sale 1.76 1.76
Total Current Assets 958.09 897.87
Total Assets 1,783.65 1,736.10
B |Equity and Liabilities
Equity
(a) Equity share capital 2293 2293
(b) Other equity 1,413.756 1,303.53
Total Equity 1,436.68 1,326.46
Liabilities
1 |Non-currant liabilities
(a) Financial liabilities
| Borrowings 1.50 1.44
(b) Provisions 6.52 6.52
(c) | Deferred Tax liabilities (net) 30.32 34 92
(d) Other liabilities 918 11.49
(e) Government grant 5.55 544
Total Non-current liabilities 53.07 59.81
2 |Current liabilities
(a) Financial liabilities
| Borrowings 103.19 145.60
il Trade payables
a) total outstanding dues of creditors other than micro
enterprises and small enterprises 133.69 134.03
b) total outstanding dues of micro enterprises and
small enterprises 078 078
i Other Financial Liabilities 2.3 12.52
(b) Other Current Liabilities 18.48 31.08
(c) Government grant 1.83 200
(d) Provisions 6.07 6.26
(e) Current tax liabilities (net) 27.55 17.56
Total Current Liabilities 293.90 349.83
Total Equity and Liabilities 1,783.65 1,736.10
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. Unaudited Standalone Statement of Cash Flows for the Half year ended 30th September, 2020
(2 in Crores)

Half Year ended Half Year ended
Particulars 30th September, 30th September,
==t ——== 2020 2019
A. Cash flow from operating activitics
Profit bafore tax 146 30 48 51
Adjustm for:
Depreciation and amortization expenses 54,05 50.65
Deferred income from Government grants (0.97) (0.96)
Dividend income (0.08) (0.29)
Net loss on Sale/fair value of non-current Investment FVTPL (1.58) 2.07
Profit on Sale of Current Investments - (052)
Mark to' market (gain)/ioss on derivative financial instruments (9 46} 10.01)
Provision/(writeback) for doubtful debts and advances (net) 0.39 0.95
Bad debts recovered - 0.03
Loss on discarding of asset & Sale of assets 0.01 0.04
(Gain) / Loss on disposal of property, plant and equipment 0.01 (0.09))
Interest income (2 24) (0.83)
Finance costs 098 260
Operating Profit before Working Capital changes 187.41 102.15
Adjustments for:
Decrease/(Increase) in other assets (Current and Non Current) 15.12 20.11
Decrease/(Increase) in other financial asset (Current and Non Current) 0.44 2.59
Decrease/(Increase) in Trade receivables (32.11) 52 29
Decreasel(Increase) in Inventories 242 99.05
-{Increase/(Decrease) in Other Current Financial Liabilities (1.65) 373
Increase/(Decrease) in Provision (Current and Non Current) (0.18) 1.01
Increase/(Decrease) in Other Liabilities (Current and Non Current) (14.83) (2.14)
Increase/(Decrease) in Trade Payable (0.34) (BB.S?J
Cash generated from operations 156.17 240.22
Direct laxes paid (net of refunds) (30.72) 14.50
Cash flows before exceptional items 125.45 254.72
Exceptional items 0.00 0.00
Net Cash flow generated from operating activities (A) 125.45 254.72
B. Cash flow from Investing activities
Praoceeds on sale of Property, Plant and Equipments 022 0.31
Capital expenditure on payment towards Property, Plant and Equipment including capital advances and Capital
Awork-in-progress (30.51) {55.41)]
Purchase of Intangibles assets - (0.01}J
Proceeds from sale/maturity of Non Curent investments (10.05) 16.97
Proceeds from sale/maturity of current investments (0.55) -
Investment in Non-current deposits with banks (having maturity more than 12 months) (0.04) 220
Change in Government grant (0.04) (1.01)
Interest income 227 0.83
Dividend iIncome 0.08 0.29
Net Cash flow generated from (used in)investing activity (B) (38.62) (35.83)
C. Cash flow from Financing activities
Government Grant Received 1.00 -
Finance cost paid (Including interest on lease obligation) (136) (2 60)
Proceeds from Non-current borrowings 0.06 o004
Repayment of current borrowings (MNet) (42.40) (86.86)
Dividend paid 0.85 (11.47)
Dividend distribution tax paid = il (2.36
Net Cash flow generated from financing activity (C) (42.05) (103.25)
Net increase in cash and cash equivalents (A + B + C) 4478 115.64
Cash and cash equivalents at the beginning of the year 9415 9.96
Cash and cash equivalents at year end i - 136.93 125.60
SIGNED FORIBDENTIFICATION BY
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IV Notes :

1

2

The above standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board ol Directors of the Company in
their respective meetings held on October 20,2020.

The financial results are prepared in accordance with the Indian Accounting Standards (Ind AS"), as applicable and guidelines issued by the Securities and
Exchange Board of India ("SEBI). mmASmpmmmmummdummwmauofuwwummmw}l
Rules, 2015, and the Companies (Indian A SL‘ ds) (A dment) Rules, 2016,
The Company has published the standalone fi | results along with the didated fi | results. In d with ind AS 108, Operating Segments, |
IheCompanym:Idmclmdmesegmmnrﬂomnum in the consolidated financial results and therefore, no separate disclosure en segment information s given
in the standatone financial results for the hall year ending Seplember 30, 2020

Pursuant to the Taxation Law (Amendment) Act 2019 issued by the Ministry of Law and Justice {Legisiative Dap f) on D ber 12, 2018 effoctive from
April 01, 2019, dmsﬂccompanlnshwemopﬁmmpnyCorpomuIncomoTummn%plusnppumblemmhnfmandmsrmmmnsuwaﬂ
certain conditions. Based on the t, the Company has ch. to ise the option of New tax rate from April 01, 2020.

On September 9, 2020, the Company has acquired 100% of the issued equity share capital of Mohit Agro Commeodities Processing Private Limited for cash
consideration of Rs, 12.64 crore, making it a wholly owned subsidiary of the Company.

The Company has split face value of equity shares from Rs. 2 to Re. 1 per equity share as approved by the hﬂmhhunwwmﬁmdm
Company which was hald on August 29, 2020 with the record data of October 5, 2020
Pravious period figures have been regrouped/rearranged, wh T y to pond to current period'd plesentation

/ Gbrﬂ Ambuja Exports Limi
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Chartered Accountants

To
The Board of Directors of
Gujarat Ambuja Exports Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial results of
Gujarat Ambuja Exports Limited (the 'Parent') and its subsidiary (the Parent and the subsidiary
together referred as the ‘Group’) for the quarter and six month period ended September 30,
2020 (the 'Statement’), attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Requlations, to the extent applicable.

4. The Statement includes the results of Mohit Agro Commodities Processing Private Limited, a
wholly owned subsidiary of the Company (since September 9, 2020).

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Requlation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The unaudited consolidated financial results includes the interim financial results of the
subsidiary which have not been reviewed by their auditors, whose interim financial results

© : “Agrawal Chambers”, 2* Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Qs : +9198240 39633 | ] info@apacaindia.com |{}: www.apacaindia.com




& ASSOCIATES
reflect total revenues of Rs. Nil crores, total net loss after tax of Rs. 0.07 crores and total
comprehensive loss of Rs 0.07 crores for the quarter ended September 30, 2020, as
considered in the Statement. These unaudited interim financial results and other unaudited
financial information has been approved and furnished to us by the Management of the Holding
Company and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial results are not material
to the Group. Our conclusion on the Statement is not modified with respect to our reliance on
the work done and financial results certified by the Management.

Chartered Accountants

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number: 144032W

Akl
Arpit Patel

Partner
Membership No.: 034032

Place: Ahmedabad
Date: October 20, 2020

ICAI UDIN: 20034032AAAADJ7535

@ : “Agrawal Chambers”, 2™ Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Q, : +919824039633 | [N : info@apacaindia.com | {y}: www.apacaindia.com
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GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
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Bodakdev, PO. Thaltej, Ahmedabad - 380059. India.
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I. CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 (¥in Crores )
Quarter Ended Haif Year Ended Year Ended
Sr. P . 30.09.2020 30.06.2020 30.08.2019 30.09.2020 I 30.09.2019 31.03.2020
[UNAUDITED] | [UNAUDITED] | [UNAUDITED] [UNAUDITED] [AUDITED]
No.
1 |income from operations
(a) Revenue from Operations 98929 B28.27 208.36 1.817.56 1,919.80 381659
(b) Other Income 1092 6.04 0.82 16.96 3.50 9.53
Total Income 1,000.21 834.31 909.18 1,834,562 1.923.30 3,826.12
2 |Expenses
(a) Cost of materials consumed 610.85 492.35 584.43 1,103.20 1,214.01 2,674.00
(b) Purchase of stock-in-trade 96.76 160.66 104.91 257.42 267.79 34011
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 2487 (10.48) 56.27 14.39 86.57 (6.64)
(d) Employee banefits expense 29.39 2255 2205 51.94 44 91 10191
(e) Finance Cost 117 1.44 292 261 528 9.10
{f) Depreciation and rtisath P 26.76 2729 25,55 54.06 50.65 100.78
{g) Other expenses 11735 8733 a572 204 68 20558 42551
Total Expenses 907.15 781.14 89185 1,688.29 1,874.79 3,644.77
3 |Profit before Exceptional ltems & Tax (1-2) 83.08 63.17 17.33 146.23 48.51 181.36
4 |Add/(Less): Exceptional tem - - - - - -
5 |Profit before tax (3+4) 83.06 63.17 17.33 146.23 48.51 181,36
6 |Tax Expense :
- Curment Tax 2550 15.20 524 40.70 15.30 51.46
- Deferred Tax (5.24) 0.64 (2.46) (4.60) (4.02) (15.95)
- (Excess) ( Short provision of tax of earhier years - - - - - +
Total Tax Expense 20.26 16.84 278 36.10 11.28 38.861
7 |Net Profit for the period after tax (5-8) 72.80 37.33 14.56 110.13 37.23 146.84
8 |Other Comprehensive income (net of tax)
(a) Mems that will not be classified to Profit & Loss
() Remeasurement of defined benefit plan 0.0 0.02 0.07 0.03 0.14 0.08
(i) income tax related to items no (i) above 0.00 {0.01) (0.03) (0.01) (0.08) (0.02)
(b) Moms that will be reclassified to Profit & Loss
(I) Effective portion of gain of loss on cash flow hedges
(i) income tax related to items no (i) above - a 5
Other Comprehensive Income (net of tax) 0.01 0.01 0.04 0.02 0.08 0.04
9 |Total Comprehensive income for the period (7+8) 72.81 3734 14.59 110.16 AN 145.88
10 |Paid-up Equity Share Capital (Face Value ¥ 2/- per share) 28 293 2293 28 2293 2293
11 |Other Equity
12 |EPS ¥ - (Not Annualised)
- Basic 6.35 326 325 1272
- Diluted 6.35 326 325 1272
(See sccompanying notes to the Financial Results)
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In. UNAUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

(2 in Crores )
As at September 30,| As at March 31,
Particulars 2020 2020
Unaudited Audited
A |Assets
1 [Non-Current Assets
(a) Property, Plant and Equipment 746.53 775.30
(b) Capital work-in-progress 13.65 12.19
(c) Right-of-Use Assets 9.75 11.26
(d) Intangible assets 0.64 0.64
(e) Goodwill on consolidation 7.15 0.00
() Financial Assets
(i) Investments 18.85 17.53
(i) Other Financial Assets 5.50 577
(g) Other assets 20.49 15.54
Total Non-Current Assets 822.56 838.23
Current Assets
(a) Inventories 596.28 598.71
(b) Financial assets
(i) Investments 5.15 4.60
(i) Trade receivables 186.35 154.24
(iiiy Cash and cash equivalents 139.33 9415
(iv) Bank Balances other than (ii) above 6.93 7.21
(v) Other Financial assets 1.31 1.46
{c) Other current assets 21.40 35.74
Assets held for sale 1.76 1.76
Total Current Assets 958.51 897.87
Total Assets 1,781.07 1,736.10
B [Equity and Liabilities
Equity
(a) Equity share capital 22.93 22.93
(b) Other equity 1,413.69 1,303.53
Total Equity 1,436.62 1,326.46
Liabilities
1 |Non-current liabilities
(a) Financial liabilities
i Borrowings 1.50 1.44
(b) Provisions 6.52 6.52
(c) | Deferred Tax liabilities (net) 30.32 34.92
(d) Other liabilities 9.17 11.48
(e) Government grant 5.55 5.44
Total Non-current liabilities 53.06 59.81
2 (Current liabilities
(a) Financial liabilities
i Borrowings 103.19 145.60
il Trade payables
a) total outstanding dues of creditors other than micro
enterprises and small enterprises 131.18 134.03
b) total outstanding dues of micro enterprises and
small enterprises 0.78 0.78
iii Other Financial Liabilities 2.31 12.52
(b) Other Current Liabilities 18.48 31.08
(c) Government grant 1.83 2.00
(d) Provisions 6.07 6.26
(e) Current tax liabilities (net) 27.55 17.56
Total Current Liabilities 291.39 349.83
Total Equity and Liabilities 1,781.07 1,736.10

SIGNED FOR IDENTIFICATION BY
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. Unaudited Consolidated Statement of Cash Flows for the Half year ended 30th September, 2020

GUJARAT AMBUJA EXPORTS LIMITED

Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Email: info@ambujagroup.com

(¥ in Crores)

Half Year ended Half Year ended
Particulars 30th September, 30th September,
2020 2019
A. Cash flow from operating activities
Profit before tax 146,23 48 .51
Adjustments for:
Depreciation and amortization expenses 54.05 50.65
Deferred income from Government grants (0.97) (0.96)
Dividend income (0.08) (0.29)
Net loss on Sale/fair value of non-current Investment FVTPL (1.58) 2.07
Profit on Sale of Current Investments B (0.52)
Mark [o markel (gain)/loss on derivafive financial instruments (9.46) (0.071)
Provision/(writeback) for doubtful debts and advances (net) 0.39 0.95
Bad debts recovered B 0.03
Loss on discarding of asset & Sale of assets 0.01 0.04
(Gain) / Loss on disposal of property, plant and equipment 0.01 (0.09)
Interest income (2.24) (0.83)
Finance costs 0.58 2,60
Operating Profit before Working Capital changes 187.34 102.15
ju: for:
Decrease/(Increase) in other assets (Current and Non Current) 15.12 20.11
Decrease/(Increase) in other financial asset (Current and Non Current) 0.57 2.58
Decrease/(Increase) in Trade receivables (32.11) 5229
Decrease/(Increase) in Invenlories 242 99.05
Increase/(Decrease) in Other Current Financial Liabilities (1.85) 3.73
Increase/(Decrease) in Provision (Current and Non Current) (0.19) 1.01
Increase/(Decrease) in Other Liabilities (Current and Non Current) (14.84) (2.14)
Increase/(Decrease) in Trade Payable (0.34) (38.57)
Cash generated from operations 156.22 240.22
Direct taxes paid (nel of refunds) (30.72) 14.50
Cash flows before exceptional items 125.50 254.72
Exceptional items 0.00 0.00}
Net Cash flow generated from operating activities (A) 125.50 254.72
B. Cash flow from Investing activities
Proceeds on sale of Property, Plant and Equipments 0.22 0.31
Capilal expenditure on payment lowards Property, Plant and Equipment including capital advances
and Capital work-in-progress (30.51) (55.41)
Purchase of Intangibles assets B (0.01)
Proceeds from sale/maturity of Non Curent investments (10.05) 16.97
Proceeds from sale/malurity of current invesiments (0.55) -
Investment in Non-current deposits with banks (having maturity more than 12 months) (0.04) 2.20
Change in Government grant (0.04) (1.01)
Interest income 2.27 0.83
Dividend income 0.08 0.29
Net Cash flow generated from (used in)investing activity (B) (38.62) {35.83“
C. Cash flow from Financing activities
Government Grant Received 1.00
Finance cosl paid (Including interest on lease obligation) (1.36) (2.60)
Proceeds from Non-current borrowings 0.06 0.04
Repayment of current borrowings (Net) (42.40) (86.86)
Dividend paid 0.65 (11.47)
Dividend distribution tax paid - (2.36)
Net Cash flow generated from financing activity (C) (42.05) (103.25))
Net increase in cash and cash equivalents (A + B + C) 44 83 115.64
Cash and cash equivalents at the beginning of the year 94.50 9.86
Cash and cash equivalents at year end 139.33 125.60
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V. Notes :

The above consolidated financial results of the Parent Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Parent]
Company in their respective meetings held on October 20, 2020.

The financial results are prepared in accordance with the Indian Accounting Standards (“Ind AS"), as applicable and guidelines issued by the Securities and
Exchange Board of India ("SEBI"), The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

The Consolidated results for the quarter and half year ended September 30, 2020 include results of Mohit Agro Commodities Procesaing Private Limited from date
of acquisiion |.e. September 9, 2020, Figures for other columns are of Standalone Statement of unaudited result, Standalone unaudited statement ol Assels and
Liabilities and Unaudited Standalone statement of Cash flow.

The Parent Company has spiil face value of equity shares from Rs, 2 (o Re, 1 per equity share as approved by the shareholders in the Annual General Meeting of
the Parent Company which was held on August 29, 2020 with the record date of October 5, 2020.

The standalone financial results of the Parent Company for the quarter and the half year ending September 30, 2020 are available on the Company's website at]
www.ambujagroup.com and the Stock Exchanges websites at www bseindia.com and www.nseindia.com

Key standalone financial information is given below :

(%in Crores )
Quarter Ended Half Year Ended Year Ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 l 30.09.2019 31.03.2020
- | [UNAUDITED] | [UNAUDITED] | [UNAUDITED] [UNAUDITED] [AUDITED]
Total | 1,000.21 83421 909.18 1 3345-2 1,923.30 3,826.12
Profit before tax 93.13 5317 17.33 146.30 48.51 B1.35
Net Profit(loss) 72.87 37.33 14,55 110.20 37.23 4584
Other Comprehensive Incomel(loss) 0.01 0.01 0.04 0.02 0.08 0.04
Total Comprehensive | Iloss) 7288 3734 1459 11022 3731 14588
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V. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020

(Zin Crores )
Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.08.2020 | 30.06.2020 |  30.09.2019 30.00.2020 | 30.09.2019 31.03.2020
[UNAUDITED] [UNAUDITED] [AUDITED]
{No.
1 |Segment Revenue
(Net Sales/income from each Segment)
(a) Cotton Yarn Division 45.02 26.75 35.86 a7 70.61 169.34
(b) Maize Processing Division 482.34 34013 470.51 82247 976.47 1970.89
(c) Other Agro Processing Division 460.26 459.14 399.42 919.40 867.43 1666.69]
(d) Power Division 1.67 225 257 362 5.29 9.67
Net Sales/ Income from Operations 989.29 B28.27 908.36| 1817.56 1919.80 3816.59
2 |Segment Resuits
|(Profit before Interest & tax from each Segment)
(a) Cotton Yamn Division (2.95) (2.54) (3.84)) (5.49) (5.27) (13.40)
(b) Maize Processing Division 78.21 45,86 28.08] 122.07 53.50 170.58r
(c) Other Agro Processing Division 3395 15.38 217 49.33 14,61 69.20
(d) Power Division 0.76 1.38 167 2.1 3.52 6.03
Total 107 97. 60 05 28 08 16802 66 36 232139
Less i Finance costs 117 144 292 281 528 910
Less il Net unallocable (Income)/Expenditure 13.74 544 7.83 18.18 12.57 4194
Less : iii Exceptional tems - - - - - -
Total Profit/(Loss) Before Tax 93.06 53.17 17.33} 146.23 48.51 181.35
3 |Segment Assets
(a) Cotton Yam Dmision 87.21 88.30 naa ar.21 112,77 95.60
(b) Maize Processing Division 113566 1238.21 911.14J 1135.66 911.14 1018.83l
(c) Other Agro Processing Division 331.81 504.97 397 63 331.81 397.63 446.99
(d) Power Division 2279 2375 24.90 22.79] 24.90| 23.87
(e) Unallocable Assets 203.60 139.85 195.47 203.60 195.47 150.81
Total Segment Assets 1781.07 1996.08) 1641.91 1781.07 1641.91 1?38.10r
4 |Segment Liabilities
(a) Cotton Yarn Division 2476 20.85 2476 20 85 25.60
(b) Maize Processing Division 84.07 90.40 84.07 90.40 96,57
r(c] Other Agro Processing Division 40.89 82.43 40.89 82.43 50.06
(d) Power Division 024 0.29 0.24 0.29 0.13
(e) Unallocable Liabilities 194 .49 216.02 194 216.02 237.28F
Total Segment Liabilities 344.45 409.99 5 409.99 409.64
. For Gujarat Ambuja Exports Limited
SIGNED FOR IDENTIFICATION BY /
Place : Ahmedabad q Manis
Date : 20th October, 2020 /’Z rman & Managing Director
DIN - 00028196






