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INVESTNLl:: \j"TS lz \fC :-uNANCE :.Jr?iTED
• ;:[GD. OFFICE :

6TH FLOOR, "POPULAR HOUSE"',
ASHRAM ROAD,
AHMEDABAD-380 009.
CIN - L65910GJ19SO?LC003731

K/29/J

BSE Ltd.,
25th Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 400 001.

Dear Sirs,

PHONE

FAX

WEBSITE

E-.'VlAIL

: 079-26580067-96. 66310887, 66311067

: 079-26589557

: wv,w.stanrosefinvest.com
: info,.?stanroscfinvc:a.com

investorcare@stanrosefinvest.c::om (f!or Investors)

f ebruary 10, 2020

Sub: Outcome of Board l\.1eeting.

Ref: Security Code ?O- 506105

As per Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we have to inform you that the Meeting of

the Board of Directors of the Company commenced today from 4:30 P.M. to

lf.IT" P.M.

1. has approved and taken on record the Standalone and Consolidated

Unaudited Financial Results for the third Quarter ended on 315:

December, 2019. \Ve are enclosing herewith the Financial Results along
with the I .imited Review Report thereon.

, Appointed Mr. Harit S. Mehta as an Additional Independent Director of

the Company with immediate effect till the ensuing Annual General

Meeting. A copy of Mr, Mehta's letter stating that he is not debarred

from holding the Office of Director pursuant to any SEBI Order or any

other Authority, is enclosed herewith.

3. The Board of Directors have inducted Mr. Mehta as a ? rIembcr on the

Audit Committee and Nomination and Remuneration Committee of the

Company in the casual vacancy of Shri Arun P. Patel.

\Ve give hereunder the details under SEHi (Listing Obligation & Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFDD/CMD/ 4/2015 dated 9th September, 2015:
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February 10, 2020 

BSE Ltd., 
.."'Sth Floor, P..1. Towers, 
Dalai Street, Fort, 
Mumbai 400 001. 

Dear Sirs, 

Sub: Outcome of Board Meeting. 

Ref: Security Code No. 506105 

As per Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we have to inform you that the Meeting of 
the Board of Directors of the Company commenced today from 4:30 P.M. to 
if.sr  P.M. 

1. has approved and taken on record the Standalone and Consolidated 
Unaudited Financial Results for the third Quarter ended on 31" 
December, 2019. We are enclosing herewith the Financial Results along 
with the Limited Review Report thereon. 

1. Appointed Mr. Harit S. Mehta as an Additional Independent Director of 
the Company with immediate effect till the ensuing Annual General 
Meeting. A copy of Mr. Mehta's letter stating that he is not debarred 
from holding the Office of Director pursuant to any SERI Order or any 
other Authority, is enclosed herewith. 

3. The Board of Directors have inducted Mr. Mehta as a Member on the 
Audit Committee and Nomination and Remuneration Committee of the 
Company in the casual vacancy of Slri Arun P. Patel. 

We give hereunder the details under SEW (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 read with SEB I Circular No. 
CIR/CFDINCMD/ 4/2015 dated 9tb  September, 2015: 
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Sr. No. JParticulars

1. Reason for

chan?c
. ,._

- ···-- -

Date & term of

appointment

PHONE : 079-265B00£i7-96. G6310887, 66311067
FAX : 079•26569557

WEBSITE : www.stmrosefinvest.com
!::-MAIL : info@stanrosefinvest.com

investorcare,@stanrosefinvest.com (For Investors)

'
.. .. ..., ..

Details

Appointment

I0.:!.2020 up to the ensuing Annual General

Meeting
.

..

?-

4.

Brief profile

Disclosure of

relationships
between

directors

Shri Harit S. Mehta. aged 56 years. is a Bachelor of

Commerce from Mumbai University and Sydenharn
College and has also cleared 1st year LL.B (Gen)
examination from Government Law College.
Mumbai (University of Bombay).

He possesses long and diverse experience as a

Sl.Bl-Registcred Sub-broker (for dealing in shares

and securities). He is the owner of Monal

Investments and is associated with ARJ Securities

Pvt. Ltd. as a Sub-Broker since more than 25 years,
with varied clicntele business from individuals for

transactions in both primary and secondary capital
market. Besides, he also provides advisory services

to his clients on a regular basis. apart from being an

active investor in the market.

---

Mr. IIarit S. Mehta is not related 10 any of the

Directors of the Company.

I

l

Kindlv take the above information on vour record.
-

.

Thanking you, we remain,
Yours faithfully,

For STANROSE 1V1AFA TLAL

INVEST!\.H:NTS AND FINANCE LIMITED

(II. V. MEHTA)

CHIEF FINA:"\CIAL OFFICER

Encl: a/a.
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Details 
Appointment 

10.1.2070 up to the ensuing Annual General 
Meeting. 

Shri Ilarit S. Mehta, aged 56 years, is a Bachelor of 
Commerce from Mumbai I. Jniversity and Sydenham 
College and has also cleared 1st year I.L.B (Gen) 
examination from Government Law College, 
Mumbai (University of Bombay). 

Sr. No, Particulars 
1. Reason for 
	 chanue 

2. Date & term of 
appointment 

Brief profile 

lie possesses long and diverse experience as a 
SEBI-Registered Sub-broker (for dealing in shares 
and securities). 	Ile is the owner of Monal 
Investments and is associated with ART Securities 
Pvt. Ltd. as a Sub-Broker since more than 25 years, 
with 'varied clientele business from individuals for 
transactions in both primary and secondary capital 
market. Besides, he also provides advisory services 
to his clients on a regular basis, apart from being an 
active investor in the market. 

Disclosure of 
relationships 
between 
directors 

Mr. Harit S. Mehta is not relaid to any of the 
Difectors of the Company. 

Kindly take the above information on your record. 

Thanking you, we remain, 
Yours faithfully, 

For STANROSE MAFATLAL 
INVESTMENTS AND FINANCE LIMITED 

(II. V. MEIITA) 
CHIEF FINANCIAL OFFICER 

End: aia. 
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Manubhai & Shah LLP

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS

TO,
THE BOARD OF DIRECTORS,
STAN ROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. W have review d the accompanying statement of Unaudited Standalone Financial Results ("Results")of Stanrose Mafatlal Investments and Finance Limited. ("the Company") for the quarter and nine
months ended December 31, 2019 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Listing Regulation').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Com pa, 1y'? Board bf Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34),prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an r111rlit We have not performed on audit and accorJi11gly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attenrlon that causes Lt. to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place: Ahmedabad

Date: February 10, 2020

For, Manubhai & Shah LLP

Chartered Accountants

Firm Registration No.: 106041W/Wl00136

l Ai r.Jo1Cvl,j/?
K. B. Solanki

Partner

Membership No.: 110299

UDIN :: 20110299AAAAAG6383

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.

Gujarat India Phone: +91-79-2647 0000 Fax: +91-79-2647 0050
.

' ·

· Website : www.msglobal.co.1nEmail : info@msglobal.co.in
.

Ahmedabad • Mumbai • Rajkot • R,m,rt;:i • <,;:inrfhinrio;:ir • lJda1pur



Manubhai & Shah LLP

Chart!:lred Accbuntant::;

LIMITED REVIEW RCPORT ON UNAUDI D t:UNSOLIDATED QUARTERLYAND YEAR TO DATE FINANCIAL RESULTS

TO,

THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Stanros
Mafatlal Investments and Finance Limited ("the Parent") and its subsidiary (the Parent and its subsidiarytogether referred to as "the Group") for the quarter and nine months ended December 31, 2019 ("the
Statement"), being submitted by the Parent pursuant to the requirement of Re13ulation 33 of the SEBI (Li tingObligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing R gulation'). Attention is
drawn to the fact Ll1dl Ll1l:!consolldareo figures tor the quarter and nine months ended December 31, 2018, s
reported in these consolidated financial results have been approved by the Parent's Board of Directors, but have
not been subjected to review

.

•
2. This Statement, which is the re:iponRihilitv nf th Parent's Management and approveu lJy l11e Parent s l:5oard ot

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards onAuditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: -

Stanrose Mafatlal Investments and Finance Limited - Holding company
Stan Plaza Limited - Subsidiary company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

misstatement.

Ahmedabad • Mumbai • Rajkot • Baroda • Gandhinagar • Udaipur



Manubhaf & Shah LLP

Chartered Accountants

Independent Auditor's Review Report on consolidated financial results of
Stanrose Mafatlal Investments and Finance Limited for the six months ended September 30, 2019

Page 2 of2

For, Manubhai & Shah LLP

Chartered Accountants

ICAI Firm Registration No. -106041W/Wl00136

K. B. Solanki

Partner

Membership No. 110299

UDIN :: 20110299AAAAAH6012

Place: Ahmedabad

Date: February 10, 2020

6. Th consolidat d un udit d financf Ir suits include the fin ncial results of subsidiary company which have not
be n r vi wed by Its auditor, whose fin ncial r ult r fl cts total rev nu of Rs. 0.39 Lakhs and tot I revenuof Rs. 1.04 Lakhs, totat n t profit after tax of Rs. 0.29 lakhs nd total net loss after tax of Rs. 2.41 and total
com pr h nslv income of Rs. 0.29 Lakhs and total com pr h nsive loss of Rs. 2.41 Lakhs for the quarter and nine
months ended Dec mber 31, 2019 r spectively, as consid red in the consolidated unaudited financial results.
According to the information nd explanations given to us by the Management, these financial results are not
material to the Group.
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HARIT S. MEHTA

32, Modi Bhuvan, 19, Pandita Ramabai Road, Gamdevi, Grant Road, Mumbai - 400007,

The Board of Directors,
Stanrose Mafatlal Investments and Finance Limited,
6th Floor, Popular House, ·

Ashram Road,
Ahmedabad - 3 80 009.

Dear Sirs/Madam,

Sub: Letter of confirmation for not being barred from SEBI/BSE Order.

I hereby confirm that I am not debarred from holding the office of a Director by
virtue of SEBI's Order, BSE's Circular LIST/COMP/14/2018-19 dated 20th

June, 2018 or any other Authority. You may check my DIN/PAN details for the

same.

Also during the tenure of my directorship with the Company if I am restrained

from acting as a Director by virtue of any SEBI/BSE order or any such

authority, I shall voluntarily resign with immediate effect.

Thanking you, I remain,

Yours faithfully,

H o ...
,.,: 1- !' H c.,td,

,

(HARIT S. MEHTA)

Dated:

HARIT S. MEHTA 
32, Modi Bhuvan, 19, Pandita Ramabai Road, Gamdevi, Grant Road, Mumbai — 400007, 

The Board of Directors, 
Stanrose Mafatlal Investments and Finance Limited, 
6th  Floor, Popular House, 
Ashram Road, 
Ahmedabad — 380 009.  

Dear Sirs/Madam, 

Sub: Letter of confirmation for not being barred from SEBI/BSE Order.  

I hereby confirm that I am not debarred from holding the office of a Director by 
virtue of SEBI's Order, BSE's Circular LIST/COMP/14/2018-19 dated 20th 
June, 2018 or any other Authority. You may check my DIN/PAN details for the 
same. 

Also during the tenure of my directorship with the Company if I am restrained 
from acting as a Director by virtue of any SEBI/BSE order or any such 
authority, I shall voluntarily resign with immediate effect. 

Thanking you, I remain, 

Yours faithfully, 

H c.A.A-A' 1- f 	cAt 

(HARIT S. MEHTA) 

Dated: 
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