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29th December, 2023 
 
TO  
 
To: 
BSE Limited (BSE) 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai- 400001 
 
BSE Scrip Code: 543996 

To: 
National Stock Exchange of India Limited 
(NSE) 
Listing Department 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra Kurla Complex, Bandra 
(East), 
Mumbai — 400051 
 
NSE Code: UDS 

 
Dear Sirs, 

Subject: Disclosure of Voting Results – Postal Ballot Notice dated 25.11.2023 

Ref: 1. Regulation 44(3) of SEBI (LODR) Regulations, 2015 
2. SEBI Circular No.CIR/CFD/CMD/8/2015 dt.4.11.2015 

 
The Company proposed the below resolutions by means of Postal Ballot through  
e- voting vide Postal Ballot Notice dated 25.11.2023 for approval: 
 
Item 
No 

Type of 
Resolution 

Description of the resolution 

1 Special 
Resolution 

To consider and approve revised limits of granting of loan by 
the Company to Global Flight Handling Services Private 
Limited in terms of the provisions of Section 185 of the 
Companies Act 2013  

2 Ordinary 
Resolution 

Re- Appointment of Mr. Raghunandana Tangirala as 
Chairman and Managing Director for a period of three years 

3 Special 
Resolution 

Variation of Terms Of ‘Updater Employee Stock Option Plan 
2022-Second’ (“ESOP 2022-Second”/ “Second Plan”) 

 
A copy of the Postal Ballot Notice was filed with Stock Exchanges on 25.11.2023 
immediately before dispatch of the same to shareholders. 

The Company has provided the facility to shareholders to exercise their vote through 
electronic voting facility arranged with Linkintime. E-voting commenced on Thursday, 
30.11.2023 (09.00 am) and ended on Friday, 29.12.2023 (5.00 pm). 

Voting result of the Postal Ballot Notice as submitted by the Scrutinizer is enclosed in 
the format prescribed under Regulation 44(3) of the Listing Regulations read with SEBI 
Circular dated 04.11.2015. 

On the basis of the Scrutinizer’s report, we hereby declare that the Resolutions proposed 
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in the Postal Ballot Notice dated 25.11.2023 has been passed with requisite majority. 

 

We request you to kindly take the above information on record. 

 

Thanking you,  

For Updater Services Limited  

 

 

B.Ravishankar 

Company Secretary and Compliance Officer
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VOTING RESULTS OF THE POSTAL BALLOT 
 
Voting Period 

 
30.11.2023 (Thursday) (09.00 am) to 29.12.2023 (Friday) 
(5.00 pm). 

 
Total number of Shareholders on the cut off date 32069 (24.11.2023) 
No. of Shareholders present in the meeting either in person or through proxy:  

(i) Promoters and Promoter Group NA 
(ii) Public NA 
No. of Shareholders attended the meeting through Video Conferencing :  
(i) Promoters and Promoter Group NA 
(ii) Public NA 
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Updater Services Limited 

Resolution Required :Special 

1 - To consider and approve revised limits of granting of loan by the Company to Global Flight 
Handling Services Private Limited in terms of the provisions of Section 185 of the Companies 
Act 2013 

Whether promoter/ promoter group are 
interested in the agenda/resolution? No   

Category 

Mode of 
Voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 
 

 
[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter and 
Promoter 
Group 

E-Voting 

39111381 

39111381 100.0000 39111381 0 100.0000 0.0000  

Poll 0 0.0000 0 0 0.0000 0.0000  

Postal Ballot 0 0.0000 0 0 0.0000 0.0000  

Total 39111381 100.0000 39111381 0 100.0000 0.0000  

Public 
Institutions 

E-Voting 

15621624 

6615357 42.3474 5948657 666700 89.9219 10.0781  

Poll 0 0.0000 0 0 0.0000 0.0000  

Postal Ballot 0 0.0000 0 0 0.0000 0.0000  

Total 6615357 42.3474 5948657 666700 89.9219 10.0781  

Public Non 
Institutions 

E-Voting 

11969683 

6149046 51.3718 6148844 202 99.9967 0.0033  

Poll 0 0.0000 0 0 0.0000 0.0000  

Postal Ballot 0 0.0000 0 0 0.0000 0.0000  

Total 6149046 51.3718 6148844 202 99.9967 0.0033  

Total   66702688 51875784 77.7717 51208882 666902 98.7144 1.2856  
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Updater Services Limited 

Resolution Required :Ordinary 
2 - To re-appoint Mr. Raghunandana Tangirala (DIN: 00628914) as Chairman & Managing 
Director of the Company for a period of 3 years 

Whether promoter/ promoter group are 
interested in the agenda/resolution? No  

Category 

Mode of 
Voting No. of 

shares held 

No. of 
votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

 
 
 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter and 
Promoter Group 

E-Voting 

39111381 

39111381 100.0000 39111381 0 100.0000 0.0000  

Poll 0 0.0000 0 0 0.0000 0.0000  
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 39111381 100.0000 39111381 0 100.0000 0.0000  

Public 
Institutions 

E-Voting 

15621624 

6615357 42.3474 3883688 2731669 58.7072 41.2928  

Poll 0 0.0000 0 0 0.0000 0.0000  
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 6615357 42.3474 3883688 2731669 58.7072 41.2928  

Public Non 
Institutions 

E-Voting 

11969683 

6149046 51.3718 6148894 152 99.9975 0.0025  

Poll 0 0.0000 0 0 0.0000 0.0000  
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 6149046 51.3718 6148894 152 99.9975 0.0025  

Total   66702688 51875784 77.7717 49143963 2731821 94.7339 5.2661  
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Updater Services Limited 

Resolution Required :Special 
3 - Variation of Terms Of ‘Updater Employee Stock Option Plan 2022-Second’ (“Esop 2022-Second”/ 
“Second Plan”) 

Whether promoter/ promoter group are 
interested in the agenda/resolution? No  

Category 

Mode of 
Voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – in 

favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 
 
 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter and 
Promoter Group 

E-Voting 

39111381 

39111381 100.0000 39111381 0 100.0000 0.0000  

Poll 0 0.0000 0 0 0.0000 0.0000  
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 39111381 100.0000 39111381 0 100.0000 0.0000  

Public 
Institutions 

E-Voting 

15621624 

6615357 42.3474 5204783 1410574 78.6773 21.3227  

Poll 0 0.0000 0 0 0.0000 0.0000  
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 6615357 42.3474 5204783 1410574 78.6773 21.3227  

Public Non 
Institutions 

E-Voting 

11969683 

6149046 51.3718 6148894 152 99.9975 0.0025  

Poll 0 0.0000 0 0 0.0000 0.0000  
Postal 
Ballot 0 0.0000 0 0 0.0000 0.0000 

 

Total 6149046 51.3718 6148894 152 99.9975 0.0025  

Total   66702688 51875784 77.7717 50465058 1410726 97.2806 2.7194  
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